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2+7,U'4'/&,!,/!7$'/'! )! U'!:,2)! 26!+$'X6&! )! $6-)/,-'&!M6&6$'1&)!4$,26:'<!864,&)26! *12':6! )!46461'!RO!
Ä;126-12'Ä! &'! &,-,2! 1,:'9)2)! wDx3! )U'-7+?<'! DEE^5! 7,/)&63! ?'! 4$'<6.,#! <6V&)Y:,#! /,:+#6&<'9)2,#3!!
$'X6&)#!U'!4,<$6B6!O;\M5!

,SG@SCGTG<CG!A?HFE?<=!

;1'&)$'&)! &,-)! B1,:! ! RO!;126-12'! ?&'76!DDE!(z! iL/62&)! ;$,26:'<! )U7$'/&26! LL! B1,:'!RO!;126-12'3! wFxj! +!
9261)&)! 4,:$)-'! 4,<$,*&2+! +712'! )U! ;126-'12?:,7! B'U6&'! /,! DEW^5! 7,/)&65! _'! )U7$'/&2,#! &,-,7! B1,:'!
?&'76! DDE! (z! +U! 4'$'161'&! $'/! 4,?<,26.67! B1,:'! L! /,! DEDW5! 7,/)&6! i4$6/-)X6&! b)-,<&)! -)26:! $'/'!!
B1,:'!Fj!+!4,<4+&,?<)!!.6!?6!)?:,$)?<)<)!!$6U6$-6!+712'!+!;126-'12?:,#!B'U6&+!iR'B61'!F5Fj5!

<#@K(#!BAB!O:?41,'<'9)2?:6!$6U6$-6!+712'!*)$67!;126-'12?:,7!$'2,&'!

1?U#)'e#! +K7K$8K!%>(e#!fSg!
\6#6&<'$'! W5DZK5ZEE!
Q+#'&)! ZK^5WDK!
;,<$1)9'! GF5WKT5^ZZ!
c'1+*).)! FD5KZZ5GKD!
M$6-,! D5EW[5[GE!
c,#)&)! D5^F[5TET!
>'B)<126! [5KDD5WDW!
e':$6&2'Y6! F5FTT5EKD!
J<)1,-).)! G5E^K5TEE!
M1)?&)9'! F5WEE5EEE!
,U%hJ?$ `EA^ZIABII$

LU-,$"! L/62&)! 4$,26:'<! `_)?<6#! <$'&?4,$<'! )! /64,&)2'! 46461'! )! *12':6! U'! RO! ;126-12'! &'! &,-,2! 1,:'9)2)a!
_<+/)2'!,4$'-/'&,?<)3!O&6$7,4$,26:<hO&<61!)!>+/'$?:)!L&?<)<+<!e6,7$'/3!:&2)7'!D3!&,-6#B'$!DEFD5!753!wGx!

8,4$6#'&26!+712'! ?'!:,4,-'!-$*).6! ?6!&'!&'Y)&!:',! )! ! :,/!4,?<,26.6!RO5! 0'! <$'&?4,$<!+712'! U'! !ROhLL!
iL/62&)!;$,26:'<!)U7$'/&26!LL!B1,:'!RO!;126-12'!wFxj!:,$)?<).6!?6!4,?<,26.)!?)?<6#!<$':'?<)V!<$'&?4,$<6$'!
U'!!?&'B/)26-'&26!ROhL3!Y)2)!!.6!?6!$6-6$U)B)1&)!<$'&?4,$<6$)!)U&'/!B+&:6$'!4$,/+b)<)!!/,!B+&:6$'!&,-,7!
B1,:'5!c'$':<6$)?<)Y&)!4,/'9)!U'!!:-'1)<6<!+712'!!)U!;126-'12?:,7!B'U6&'!?+!/'<)!+!R'B61)!F5D5!

;,$6/!+712'!:,2)!?6!:,$)?<)!U'!4$,)U-,/&2+!6&6$7)263!+!LL!B1,:+!RO!:,$)?<).6!?6!)!?16/6.6!?)$,-)&6"!

2HGU<C=LVW! J/?+#4,$'-'&26! /)#&)V! 7'?,-'! )U-,/).6! ?6! &64,?$6/&,! +! 1,b)*<+! :,<1'! /,/'-'&26#!
#126-6&,7! :$6Y&2':'5! c,/! 4$,?26Y&,7! ?'/$b'2'! ?+#4,$'! +! +712+! 4$6/-)X'! ?6! 4,<$,*&2'! ,:,! ZE5EEE! <!
7,/)*&265! _:1'/)*<6&26! =)&,! #126-6&,7! :$6Y&2':'! ! -$*).6! ?6! +! ?)1,?+! :,2)! 26! 1,9)$'&! ! +U! :,<1'$&)9+3! '!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
F! LU-,$"! L/62&)!;$,26:'<! )U7$'/&26! LL!B1,:'!RO!;126-12'3!O_JR\P! )! ?'$'/&)9)!DEFD3! )!_;Hae'U&'!?<+/)2'!Wh!%&'1)U'!
4,?<,26.)V!<6V&,1,7)2'!)!4$6/1,7!?#26$&)9'!U'!&2)V,-+!,4<)#)U'9)2+!)!+-,X6&26!Y)?<)V!<6V&,1,7)2'3!_O_3DEFG!wFx!



!9"&#-!'(3/%)-!&"!/-("$)#%!0.,'(,.#%!0$"#!(-.7,-$-2(.-"#-!3!0$)-+$)%7"!!
:/00;!%!'(."(-123!0.,4)-#3!3(%4")"!#"!*%+,(#3!'.-/%#3!:'03;!&"!/00!

!

"<=>?@=!AB=<C=!D?EFB<G!AHGI?<G!FJKB?<G!0>CGE>C=!A=!=AJGLB=!MB?N=C=!JFABFCGO?P!?!J>=<?H=<?P!BGP<F>FKL?P!
JHFNGA=!(GHQFG>GLBH=<G!M!0>CGE>C?Q=!<=LF<!?@RH=I<CG!%%!S>FL=!! DG!

<$'&?4,$<,-'.6! ?6!4&6+#'<?:)#!4+<6#!+!#'&26!/&6-&6!?)1,?6!+!:,<1'$&)9)5!;+&26&26! ?)1,?'!-$*)! ?6! )U!
'+<,9)?<6$&)! 4&6+#'<?:)#! <$'&?4,$<,#5! HU)#'2+.)! +! ,BU)$! <6V&)Y:6! U'V<26-6! U'! :-'1)<6<! :$6Y&2':'3!
$)U):6! +! ?&'B/)26-'&2+! :$6Y&2':,#! )! &267,-! /)$6:<'&! +<)9'2! &'! $'?4,1,b)-,?<! &,-,7! B1,:'!RO!;126-12'!
i4,<$6B'&! U'! 4$,96?! ,/?+#4,$'-'&2'! /)#&)V! 7'?,-'j3! 4,<$6B&,! 26! &'4$'-)<)! 4,?6B'&! 61'B,$'<! ,!
?&'B/26-'&2+!RO!`;126-12'a!:$6Y&2':,#5!!

<#@K(#!BAI!c-'1)<6<!)!:'$':<6$)?<):6!;126-'12?:,7!+712'!

R=H=<N?C=!! IFS=H!! >FK!! Q?<!! Q=X!!

hKhK?!! v!! DK3^K!! F^3E!! G^3E!! FG3E!! [E3E!!
8(#>#!! v!! DT3DT!! GG3E!! DT3D!! DZ3W!! G^3E!!
T%Vh?$!%U%hJ'!! v!! F3F^!! F3[W!! E3T!! E3Z!! F3WW!!
T%Vh?$!>?$'8'!! v!! E3ZF!! E3^W!! E3[W!!
U#(?$'&J#!8$'eKHJ?TS!! :@q:7!! T5WZE!! FF5WEE!! ^5KWE!! ^5^WE!! FD5EEE!!

 
"QF<?C=LY!

0'! $6/+:9)2+! CJl! )U! /)#&)V! 7'?,-'! 4,#,.+! ! &6:'<'1)<)Y&6! $6/+:9)26! CJl! +! /)#&)#! 7'?,-)#'!
+4,<$6B12'-'! ?6!D[v!$'?<-,$! '#,&)2'Y&6!-,/63! :,2'! .6! ?6! ?:1'/)*<)<)! +! $6U6$-,'$+!:'4'9)<'!FEEE!#G3!!
:,2)!26!1,9)$'&!+U!?',B$'.'2&)9+!&'?+4$,<!V6#)2?:,2!4$)4$6#)!-,/65!_&'B/)26-'&26!'#,&)2'Y&,#!-,/,#!!
-$*)!?6!?'!'+<,9)?<6$&'#'5!LU!:'#),&?:,7!4$6<':'1)*<'!$'?<-,$!'#,&)2':'!!<6Y6!7$'-)<'9)2?:)!+!4+#4&+!
?<'&)9+3!!,/':16!!?6!4+#4'!+!$6U6$-,'$!)!/,!:,<1'!B1,:'!D5!H!\$&,2!M,$)!&6#'!!4$,)U-,X'Y'!!'#,&)2':'!!
4'!.6!?6!?)$,-)&'!+-,U)<)!!)U!OH!)1)!,:$+b6&2'5!M,/)*&26!:,1)Y)&6!?+!,:,!F5GEE!<,&'5!

+FI=Y!

_&'B/)26-'&26! <6$#,616:<$'&6! -,/,#! U'! V1'X6&26! )! /$+76! 4,<$6B6! -$*).6! ?6! )U! ':+#+1'9)26! J<)1,-).)3!
:,2'!)#'!U'4$6#)&)!,/!,:,!FK!#)1),&'!#Å5!C'1'U)!?6!&'!$)269)!d6V,<)&)3!'!+/'126&'!26!,:,!K!:#!+U-,/&,!
,/! RO5!(':?)#'1&'! :$'<:,<$'2&'! 4,<$,*&2'! i4$6:,! /'&'! :,/! <6#46$'<+$6! ÇDWÉ\j! )U&,?)!ÑZEE!#GqV3!
4$,?26Y&6!4,<$,*&26!&6.6!4$6:,$'Y)<)!WEE!#GqV5!_)?<6#!U'!!?&'B/)26-'&26!-,/,#!B),!/)#6&U),&)$'&!-6.!
+!='U)!7$'/&26!B1,:'!ROhL!)!/,/'<&)!)U-,$)!<6V&,1,*:6!-,/6!&)?+!4,<$6B&)5!

6GQ?L=>?CG!@=!JH?JHGQM!IGL=HSF<?@FE=<G!?!IGQ?<GH=>?@FE=<G!EFIGY!

0'!4$)4$6#+!/6:'$B,&)U,-'&6!)!/6#)&6$'1)U,-'&6!-,/6!)!U'!4$6Y)*.'-'&26!,<4'/&)V!-,/'!4,<$6B&6!?+!
V6#):'1)263!:,26!RO!;126-12'!-6.!!&'B'-12'!U'!4,<$6B+!4,?<,26.6!RO5!

$FD!M>CGY!

0'!$'U1):+!,/!L!B1,:'!RO!:,2'!:,$)?<)!#'U+<!U'!!?<'$<,-'&26!:,<1'3!+!LL!B1,:+!RO!:,$)?<).6!?6!1':,!+126!U'!
1,b6&26! iSHOSj5! 0'! &267,-,! ?:1'/)*<6&26! B).6! 4,<$6B&,! /'! ?6! 26/'&! $6U6$-,'$! U'! #'U+<! 4$6$'/)! U'!
<'&:,-'&26!!1':,7!1,b!+12'!)!/,$'/6!4+#46!U'!<$'&?4,$<!/,!B1,:'5!H126!?6!/,!?:1'/)*<'!/,4$6#'!+!'+<,h
9)?<)26$&'#'!:,26!?6!4$):12+Y+2+!&'!)?<,-'$&)!:,16:<,$5!e1,:!LL!RO!26!,4$6#126&!?'!/&6-&)#!$6U6$-,'$,#!!
U'4$6#)&6!!,:,!WE!#G!)!4,<$6B&,#!,4$6#,#!U'!,4?1+b)-'&26!!+12&)V!7,$),&):'5!M,/)*&26!26!4$6/-)X6&,!
,:,!FE!V1'/&)V!?<'$<,-'3!*<,!U&'Y)!7,/)*&2+!4,<$,*&2+!,/!,:,![DE!<,&'5!

!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
D!LU-,$"!L/62&)!;$,26:'<!)U7$'/&26!LL!B1,:'!RO!;126-12'3!O_JR\P!)!?'$'/&)9)!DEFD3!)!_;H!ae'U&6!?<+/)263!;,71'-126!Wh!
%&'1)U'!4,?<,26.)V!<6V&,1,7)2'!)!4$6/1,7!?#26$&)9'!U'!&2)V,-+!,4<)#)U'9)2+!)!+-,X6&26!Y)?<)V!<6V&,1,7)2'3!_O_3DEFG!
wFx!



!9"&#-!'(3/%)-!&"!/-("$)#%!0.,'(,.#%!0$"#!(-.7,-$-2(.-"#-!3!0$)-+$)%7"!!
:/00;!%!'(."(-123!0.,4)-#3!3(%4")"!#"!*%+,(#3!'.-/%#3!:'03;!&"!/00!

!

"<=>?@=!AB=<C=!D?EFB<G!AHGI?<G!FJKB?<G!0>CGE>C=!A=!=AJGLB=!MB?N=C=!JFABFCGO?P!?!J>=<?H=<?P!BGP<F>FKL?P!
JHFNGA=!(GHQFG>GLBH=<G!M!0>CGE>C?Q=!<=LF<!?@RH=I<CG!%%!S>FL=!! D[!

2H=B=L!FJ?A!BGP<?ULFZ!BGP<F>FKL?P!H?CGKG<C=!M!!%%!S>FLM!(-[!

L/62&)#!4$,26:<,#!U'!!LL!B1,:!+!RO!;126-12'!/'<,!26!/6<'12&,!<6V&)Y:,h<6V&,1,*:,!$26*6&26!$'/'!LL!B1,:'!
RO5! >'?4,1,b)-6! U'1)V6! +712'! ?+! 71'-&)! =':<,$! )UB,$'! ,4<)#'1&6! ?&'76! B1,:'! ROhLL3! 4,$6/! +?1,-'! )U!
616:<$,6&6$76<?:,7!?)?<6#'!+!4,716/+!?)7+$&,?<)!#$6b6!)!4,<$6B&)V!$6U6$-)5!J/'B$'&'!?&'7'!DDE!(z!
26!,4<)#'1&'!-$)26/&,?<!-61)Y)&6!B1,:'!716/'2+.)!$'?4,1,b)-6!$6U6$-6!+712'!+b67!;126-'12?:,7!B'U6&'5!!

H! ?:1,4+! L/62&,7! 4$,26:<'! wFx! 4$):'U'&6! ?+! ':<+61&6! <6V&,1,7)26! 4$,)U-,/&26! 616:<$)Y&6! 6&6$7)26! ?'!
1,b6&26#!+712'3!:,26!B)!#,716! )&?<'1)$'<)!+!&,-,#!B1,:+!ROh!B1,:+!LL5!c',!&'24$)#26$6&)2'! 26! )U'B$'&'!
<6V&,1,7)2'!1,b6&2'!+712'!+!!4$,<,Y&,#!=1+)/)U)$'&,#!?1,2+!)!&6<,!?<646&,#!6=):'?&,?<)!,/![E3KDv!:,/!!
&,#)&,-'&)V!4'$'#6<'$'!B1,:'5!

H! ! ?:1,4+! ,B26:'<'! ! U'! ! B1,:! LL! RO! 4$6/-)X6&'! 26! )! ! <,41'&'! U'! /'12)&?:,! 7$)2'&26! 7$'/'! ;126-12'! ?'!
,:,1)&,#3! &,#)&'1&6! ?&'76! ^W! (z<V5! ;$)! <,2! ?&'U)! ! <,41'&63! ! 616:<$)Y&'! ?&'7'! B1,:'! :,/! 26/&':,7!
,4<6$6.6&2'!:,<1'3!&)b'! 26!U'!,:,!FK!(z3!'!?<646&! )?:,$)*<6&2'! <,41,<6!7,$)-'!?6!4,-6.'-'! !&'! !4$6:,!
WDv5!

J?&,-&,!7,$)-,!&,-,7!B1,:'!RO!26!#26*'-)&'!+712'!)U!$'U&)V!/&6-&)V!:,4,-'!+b67!;126-'12?:,7!B'U6&'5!
H7'12!?'!:,4,-'!?6!<$'&?4,$<+26!+!:,<1,-?:6!B+&:6$6!7+#6&)#!<$':'#'!)U!4,?<,26.6!/64,&)26!+712'!+U!!
/,7$'/&2+!4,?<,26.67!<$'&?4,$<&,7!?)?<6#'5!

0'!B1,:!LL!RO!4$6/-)X6&'!26!?'-$6#6&'!<6V&,1,7)2'!:,2'!+:12+Y+26!?-6!#26$6!!U'!4$6Y)*.'-'&26!,<4'/&)V!
7'?,-'"! /6?+#4,$)U'9)2+3! /6&)<$)=):'9)2+3! 6=):'?&,! ,<4$'*)-'&26! )! ?#'&26&26! 6#)?)26! \JD! UB,7! -6.6!
6=):'?&,?<)5!!

C,-)! B1,:! !#,$'! ,/7,-'$'<)! ?-)#! U'V<26-)#'! )! +?1,-)#'! U'*<)<6! b)-,<&6! ?$6/)&6! ! 4$6#'!4$,4)?)#'!+!
\$&,2!M,$)!)!OH!:,2)!?6!,/&,?6!&'!&,-'!4,?<$,26&2'5!!

J/-,/!/)#&)V!7'?,-'!+!'<#,?=6$+! 26!4$6/-)X6&!4$6:,!4,?<,26.67!/)#&2':'5!;$,/+:<)! ?'7,$)26-'&2'! )!
,/?+#4,$'-'&2'! .6! ?6! 4$6$'X6&)! +! t?<'B)1)U'<t! +4,<$6B)<)! U'! ?'&'9)2+! 4,-$*)&'! /67$'/)$'&)V! ,/!
$+/'$6&2'!)1)!!.6!?6!,/1,b)<)!&'!?'-$6#6&,!+$6X6&+!!&,-+!/64,&)2+!Q+#'&)!D5!!

0'!!?&'B/)26-'&26!?'!$'?V1'/&,#!)!4$,96?&,#!-,/,#!:,$)?<).6!?6!4,?<,26.)!926-,-,/!)U!26U6$'!J<)1,-).)5!
;,<$6B&'!:,1)Y)&'!-,/6!B).6!#'&2'!,/! ! <$6&+<&,!4,<$6B&63! <':,!/'! !+:+4&'!4,<$,*&2'!&6.6!4$6#'*)<)!
/,U-,126&+! :,1)Y)&+! U'! RO! ;126-12'5! 0'! 4$)4$6#+! <6V&,1,*:6! -,/6! 4$,*)$).6! ?6! ! )! #,/6$&)U,-'<)!
4,?<,26.6!4,?<$,26&26!V6#)2?:6!4$)4$6#6!-,/6!iP;Ij5!LL!B1,:!RO!.6!$'/)<)!B6U!)?4+*<'&2'!,<4'/&)V!-,/'5!
R,! .6! ?6! $6'1)U,-'<)! $69)$:+1'9)2,#! )! 4$6Y)*.'-'&26#! ! <6V&,1,*:)V! -,/'! )! &2)V,-,#! 4,&,-&,#!
+4,<$6B,#5! H! 4,<,:! I6U)*&)9+! )?4+*<'.6! ?6! ?'#,! ! -,/6! ,/! ,/#+12)-'&2'! $'?V1'/&,7! <,$&2'3! :,26! .6!
)?4+&2'-'<)!6:,1,*:6!!+?1,-6!U'!)?4+*<'&26!+!,<-,$6&)!-,/,<,:5!!

H! /$+7,#! B1,:+! RO! ! &,-'! <6V&,1,7)2'! 4$6Y)*.'-'&2'! /)#&)V! 7'?,-'! R=H=<BMCG! ! A>CGIGOG! GQ?A?F<G!
EH?CGI<FAB?!+!?:1'/+!?'!-'b6.)#!U':,&?:)#!4$,4)?)#'!" 

"@FB<?! FLA?I?W!;$)#'$&)! U'V-'<)! ?'7,$)26-'&26#! 7,$)-'! +! :,<1+! ?'! ?<646&'?<)#! /,/'-'&26#! -'U/+V'!
,?)7+$'-'2+! 6#)?)2?:6! :,&96&<$'9)26! )?4,/! DEE! #7! CJlqC#G! &'! )U1'U+! )U! 1,b)*<'5! LU#6X+! 1,b)*<'! )!
9):1,&'! 26! 4$6/-)X6&,! $'?4$*)-'&26! '#,&)2'Y&6! -,/63! :,2'! .6! ?'! &6:'<'1)<)Y:,#! $6/+:9)2,#! 'U,<&)V!
,:?)/'!/,/'<&,!$6/+9)$'<)!CJl!'Th?H!BEC!V>F"VDA!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
G!LU-,$"!L/62&)!;$,26:'<!)U7$'/&26!LL!B1,:'!RO!;126-12'3!O_JR\P!)!?'$'/&)9)!DEFD3!)!_;Hae'U&6!?<+/)263!4,71'-126!Wh!
%&'1)U'!4,?<,26.)V!<6V&,1,7)2'!)!4$6/1,7!?#26$&)9'!U'!&2)V,-+!,4<)#)U'9)2+!)!+-,X6&26!Y)?<)V!<6V&,1,7)2'3!_O_3DEFG!
wFx!



!9"&#-!'(3/%)-!&"!/-("$)#%!0.,'(,.#%!0$"#!(-.7,-$-2(.-"#-!3!0$)-+$)%7"!!
:/00;!%!'(."(-123!0.,4)-#3!3(%4")"!#"!*%+,(#3!'.-/%#3!:'03;!&"!/00!

!

"<=>?@=!AB=<C=!D?EFB<G!AHGI?<G!FJKB?<G!0>CGE>C=!A=!=AJGLB=!MB?N=C=!JFABFCGO?P!?!J>=<?H=<?P!BGP<F>FKL?P!
JHFNGA=!(GHQFG>GLBH=<G!M!0>CGE>C?Q=!<=LF<!?@RH=I<CG!%%!S>FL=!! DW!

0H=K?<=*$0'!4$6Y)*.'-'&26!46461'!)U!/)#&)V!7'?,-'!4$6/-)X6&'!?+!/-'!616:<,=)1<6$'5!O#)?)2'!46461'!&'!
)U1'U+!)U!=)1<6$'!26!V#Je#!?H!BC!V>F"VDA!!

'MQJFH<?!FLA?I?W!J/?+#4,$'-'&26!/)#&)V!7'?,-'!.6!?6!)U-,/)<)!&64,?$6/&,!+!1,b)*<+!?'!/,/'-'&26#!
=)&,! #126-6&,7! :$6Y&2':'! :',! '4?,$B6&<'! )! 7)4?,#! :',! 4$,/+:<,#5! O#)?)2'! :=I! iK! @'S'! 'Th?H! ICC!
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!"#"$%&'("#)(*+","#$0Q&-"# 24'"+*,"5"#!6768#945*-*# *#:";2,"'#*5(%'(.7)%-&'!T$\C0).'#*)5!67'0(&'!850-9(&'! -!4)*6-4),('!850-9(&'!*5(%'(.7)%-&'C#9<& @DF9CN&
9<@D>J& GEDICE:R<;D# %04%*$"-&# -405&# /)! /)9.-.1! /07)+,&)>! 3564).7)(5! 6)! )6:'*.)! ."3(*(&# &'4$*$(&5"! ()! ,5*)%-&)4)! G$! -! W54-(-! 6)45! ! 4)*6-4),('!
&'0(50('+('!*5(%'(.7)%-&'!4&'7'('!()!850-9(&'4!(-+51!:7',)/'!IZC!05*!*5(%'(.7)%-&'!T$N!-/7)Y'('!*)5!67'0(&'!850-9(&'!+7-&'0(56.-('!:7',)/'!:75:-6)('!
(574'>!!T)!,5*)%-&-!X)@,&)*C!*5(%'(.7)%-&'!-&#%0&2".&#-405&#%04%*$"-&##."#."3(*()#./0"12,"#*#."3(*()#&'4$*$(&5"6#

?! .)@',-! 61! 0).'! +7-&'0(56.-! *5&'! 6'! 50(56'! ()! 1*1:('! ,'@0'B'! D'6.-%'! D-&'! 61! *5(%'(.7)%-&'! /()D)&(5! +'B'! 50! *5(%'(.7)%-&'! 3QL<>! ?! +7-&'4'!4&'7'(&)!
(574).-+!/)!?UV!&'!@-5!LL<&[8K4OC!-!!-6.-!&'!@-5!:7'*57)D'(!-!!()!,5*)%-&-!G>$>!-!!()!,5*)%-&-!W54-(-!6)!)6:'*.)!1.-%)&)!()!/07)+,&'C!5@/-754!0)!/)!D'6.-%'!(-&'!
:75:-6)(! (574).-+! 6)! )6:'*.)! /)9.-.'! '*56-6.'4)>!"IC& >D& GE<I:=:9D& BE<@DF9C>?<& GCEDFD& >:& 9CEN:?<B<N:& =:& .1ST& =:I;@JRJ@D& >D& & F:& >J& GEDICE:RD9@:&
<=J=D?9C&BD;<I:&&<&CG:>9:&GC&=FE:B;@D&RCB@DI:&9:&>B<N&GC>N:?E:9<N&;CI:K<@:N:U&

! !
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "#!

$%! &''()! *+%,-.! /! 012.312,45! 2.! ,-6751,85-5! ,! 5/7+457695! 4+-,7+8695! 675-,:5! ! /! :.-78/! *85%5! ;<=>!
/8?5-5! @+A5%,-695! 675-,:5B! /! C9.81,D.3+2! /1,:,! ;E012.3125! F.-758GB! 9+25! 65%5! 85%,! /! +93,8/! H8I53-.!
48.I.! 675-,:5! A5! 9+-78+1/! 9351,7.75! 35A%/J5)! C5! +3.! 675-,:.! 6.! @+%5:,! A5! F$K! 0L#'K! M$K! M$&K! M$N!!
%+?,252/! 95+! 657-.! 38,2.%-+67,)! 0+%5:,! A5! C$&! %+?,252/! 6.! 65! @+1/5/7+45769.! 675-,:.! 95+! %-.3-.!
38,2.%-+67,! 2.8! 675-,:5! -,2.! +@8.412.-5! 6.-A+8+4! A5! C$&)! $%! &'#&)! *+%,-.! A5@+O.75! 2.! ,-67515:,25! ! ,!
%8/*.!!5/7+45769.!4+-,7+869.!675-,:.!-5!1+95:,2,!P85%,-5!;C=>!6/?/8?5-5!@+A5%,-695!675-,:5B!9+25!D.!
@8,95A,357,!38,2.%-+67,!@5854.7585!A5!6/?/8?5-/!675-,:/)!

! !
Q! =!

!"#$%&'()*!L+-,7+8695!675-,:5!F.-758!>!C9.81,D.35!/1,:5!;QB!,!L+-,7+896+!3+A,1+!;=B!

R351,7.7!35A%/J5!/!012.312,45!@857,!6.!9+-7,-/,85-+!-5!5/7+45769+2!675-,:,!+%!68.%,-.!&''()!*+%,-.!/!
6915%/! 65! .38+@69,4! 675-%58%,45! 9351,7.75! 35A%/J5! @8.-.6.-,4! /! :8-+*+869+! A59+-+%53673+)! <!
75?.1545!#)&#>#)&S!@8,95A5-.! 6/! 68.%-2.! ,!4596,451-.! *+%,T-2.! 38,2.%-+67,!42.8.-,J! @5854.7585! A5!
&''(K!&'#'!,!&'##)!*+%,-/!/!+%-+6/!!-5!-+3.!*85-,O-.!38,2.%-+67,!@8+@,65-.!<8.%?+4!+!/738U,35-2/!
38675! A5*5U/2/D,J!457.8,25K! *85-,O-,J! 38,2.%-+67,! ,! %8/*,J! 675-%58%5! 9351,7.75! 35A%/J5! ;VC1)1,67! F8-.!
P+8.VK!?8)!WXY'Z!+%!S#)'[)&''ZB!9+25!6.!@8+42.-2/2.!+%!'#)'#)&'#')!*+%,-.)!

+%,-"%&'()'!Q/7+457695!675-,:5!012.3125>!F.-758>*+%,T-2.!38,2.%-+67,!+6-+3-,J!!A5*5U/2/D,J!457.8,25!
/!&''()!*+%,-,!

& & &
!.)& /.& 0.& 0.)&

0.1&
20.30.)4& 56'7&

! ! 4*Y4S! 4*Y4S! \*Y4S! @@?! \*Y4S!
89:#;<=-&
>?#=-:<9@A#&

/@?& #'K'! #)Z#! #X)"S! S()Z"! #")&#! Z#)Z(!
/B%1& Z[KX! S)(#! ##')X[! &#X)X'! X")X'! C*C(D*&

89:#;<=%&@?-:<=%&
>?#=-:<9@A& ''7& '7& & E7& & E7&

/#"=<%&>?#=-:<9@A&
6%$@(F?-$(&
G&FHA%& & & & & &

I?9=&B=-?-<=%& GCD& 'J7& 'J7& 'J7& 'J7& 'DE&
I?9=&F?-$9?%K-<=%& 7& <-B%& & CG& & DJ&

C8.%-2.!*+%,T-2.!9+-:.-785:,2.!C$&!/!@.8,+%/!&''(>&'##K!65!56@.975!A5T7,7.!A%853125K!-,2.6/!@8.15A,1.!
@8+@,65-.!-+84.K!%+9!2.!65!56@.975!A5T7,7.!.9+6,67.45!/!&'#')!P+%,-,K!@8.9+85O.-5!!:L9M!51,!-.!,!8N)!

<!&''()!*+%,-,!9+-:.-785:,25!M$&!2.!65!56@.975!A5T7,7.!A%853125!-.A-57-+!@8.9+85O,15!@8+@,65-/!-+84/!
S!@/75)!C5!56@.975!A5T7,7.!.9+6,67.45!!38,2.%-+67,!-,2.6/!@8.15A,1.!LL9M&:L9&#&8N)!!

<!&'#')!*+%,-,!9+-:.-785:,25!M$&!!2.!@8.9+85O,15!,!LL9&,!:L9&,&8N!65!56@.975!A5T7,7.!.9+6,67.45K!%+9!65!
56@.975!A5T7,7.!A%853125!-,2.6/!@8.9+85O.-.!-+84.)!!

C58%I52!C$&!,!M$N!/!&'##)!*+%,-,!!-,2.!42.8.-!+?A,8+4!%5!6.-A+8,!-,2.6/!?,1,!/!]/-9,2,)!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "&!

R+-:.-785:,2.!0L#'!7+9+4!63.!78,!*+%,-.!%8567,O-+!6/!@8.15A,1.!!LL9M&:L9M&8N!!,!*85-,:.!7+1.85-:,2.)!

+%,-"%&'())!Q/7+457695!675-,:5!012.3125>!F.-758>*+%,T-2.!38,2.%-+67,!+6-+3-,J!!A5*5U/2/D,J!457.8,25!
/!&'#')!*+%,-,!

   
SO2 CO NO NO2 

NOx 
(NO+NO2) PM10 

  mg/m3 mg/m3 !g/m3 ppb !g/m3 
Godi!nje 

vrijednosti 
Csr 13.76 1.63 9.57 28.09 47.57 66.83 

Cmax 71.85 9.62 235.15 182.1 792.74 542.3 
Godi!nja srednja 

vrijednost 110 10  40  40 

Ciljna vrijednost 
Maks.prek. 

3 puta      
Broj mjerenja 358 358 358 358 358 358 
Broj prekora"enja 0   20 27 162 

+%,-"%&'()G!Q/7+457695!675-,:5!012.3125>!F.-758>*+%,T-2.!38,2.%-+67,!+6-+3-,J!!A5*5U/2/D,J!457.8,25!
/!&'##)!*+%,-,!

   
SO2 CO NO NO2 

NOx 
(NO+NO2) PM10 

  mg/m3 mg/m3 #g/m3 ppb #g/m3 
Godi!nje 
vrijednosti 

Csr - - - - - 95,61 
Cmax - - - - - 568.5 

Godi!nja srednja 
vrijednost 110 10  40  40 

Ciljna vrijednost 
Maks.prek. 

3 puta      
Broj mjerenja      358 
Broj prekora"enja      193 
^!<!&'##)!*+%,-,!-5!5/7+45769+2!675-,:,!/!]/-9:,2,!2.!?,+!654+!!6.-A+85!A5!0L#'!

M5! C1,:,! #)&Z! @8,95A5-! 2.! *85],9+-! 9+2,! 6.! +%-+6,! -5! 4596,451-.! %-.3-.! ,! 68.%-2.! *+%,T-2.!
9+-:.-785:,2.! 6/6@.-%+35-,J! O.67,:5! 0L#'! @85D.-.! -5! 42.8-+4! 42.67/! /! /8?5-+2! A+-,! 012.35125! /!
@.8,+%/! &''(>&'##)! *+%,-.)! ! H+?,2.-.! 38,2.%-+67,! +:2.-2,35-.! 6/! /! 6915%/! 65! -+3+>@8+@,65-,4!
675-%58%,45)!!

M5!C1,:,! #)&(!@8,95A5-.! 6/! 68.%-2.!%-.3-.!9+-:.-785:,2.!0L#'!/!012.312,45!/!&'##)! *+%,-,! 65!?8+2.4!
@8.9+85O.-25!/!7+9/!*+%,-.)!

!
!"#$%&'()D!R+-:.-785:,2.!6/6@.-%+35-,J!O.67,:5!0L#'!/!012.312,45!/!@.8,+%/!+%!&''(>&'##!*)!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "S!

!

!"#$%&'()J!08.9+85O.-25!68.%-2.!%-.3-.!9+-:.-785:,2.!0L#'!/!012.312,45!/!&'##)!*+%,-,!

!

!"#$%&'(G7!R+-:.-785:,25!0L#'!/!35A%/J/!/!012.312,45!&'##)!*+%,-,!!;@+%5:,!,A!_A32.T7525!+!675-2/!
I,3+7-.!68.%,-.K!Q*.-:,25!A5!A5T7,7/!I,3+7-.!68.%,-.!FPB!

M5! +6-+3/! ,A42.8.-,J! 38,2.%-+67,! /! &'#')! ,! &'##)! *+%,-,! 4+I.! 6.! 9+-6757+357,! 3.1,9+! +@7.8.D.-2.!
35A%/J5! /! 012.312,45! 65! 0L#'! O.67,:545)! M5! 7+! /95A/2/! -.! 654+! 3,6+9.! 38,2.%-+67,! ,A42.8.-,J!
9+-:.-785:,25K!3.D!3.1,9,!?8+2!%5-5!65!@8.9+85O.-2,45)!M5!5/7+45769+2!675-,:,!V012.3125>F.-758G!42.8,!6.!
@+3.D5-!-,3+!/7,:525!A5*5U.-25!,A!+9+1-,J!9+7158-,:5K!65+?85D52-,:5K!95+!,!?8+2-,J!,-%,3,%/51-,J!1+I,T75)!
C7+*5! 2.! /! 6915%/! 65!<8.%?+4!+!48.I,!42.8-,J!42.675! A5!@85D.-2.! 9351,7.75! 35A%/J5! ;EC1)1,67! FPV!?8)!
WWY#'K!#SY##B!/!?1,A,-,!012.35125K!7+9+4!&'#&)!*+%,-.K!%.],-,65-+!2+T!2.%-+!42.8-+!42.67+!A5!@85D.-2.!
@+A5%,-69+*!A5*5U.-25!35A%/J5!/!42.67/!P85%,-5!9+2.!D.!@8.%67531257,!6/?/8?5-/!8.].8.-7-/!675-,:/!
;C=B)!`+9+4!&'#&)!*+%,-.!/!+@T7,-,!012.3125K!-5!42.8-+4!42.67/!/!C9.81,D.3+2!/1,:,K!A5?,12.I.-+!2.&)7C!
@8.9+85O.-25!*85-,O-,J!38,2.%-+67,!A5!6/6@.-%+35-.!O.67,:.!0L#')!=8+2!@8.9+85O.-25!6.!98.75+!+%![!/!
+97+?8/!%+!&Z!/!25-/58/K!4587/!,!%.:.4?8/!42.6.:/K!T7+!632.%+O,!+!-.+@J+%-+67,!@8.%/A,45-25!J,7-,J!
,!%/*+8+O-,J!42.85!A5!@8.35A,15I.-2.!+3+*!@8+?1.45!/!:,12/!A5T7,7.!A%853125!12/%,!,!/-5@82.U.-25!675-25!!
I,3+7-.!68.%,-.)!!

_A85I.-+4! @+3.D5-2/! 9+-:.-785:,25! 6/6@.-%+35-,J! O.67,:5! /! 012.312,45! -523,T.! %+@8,-+6.!
.96@1+575:,25! ,! 785-6@+87! /*125K! 9+8,TD.-2.! /*125! A5! *8,25-2.! %+45D,-67535! ,! /! 253-,4! ,! ,-%/678,269,4!
9+7158-,:545K! `a! E012.3125V! 65! @8,@5%52/D+4! %.@+-,2+4! @.@.15! ,! T1259.! ,! /! A-5O52-+! 45-2+2! 42.8,!
65+?85D52!T7+!6.!-52?+12.!3,%/!-5!*85],9/!9+2,!2.!@8,95A5-!-5!61,:,!#)S')!M5,4.!@+3.D5-2.!!"#$%#&'($)*(+
,-./+*%+)0'(1%#)*%+2+3%')"42+"4+"!&"5'(+4"+(3')6(+7*%8%$(9+"4#"8#)+2+:'%*#"*+8%0"#)9+)(!"+*%+'(4+;<+,6*%=6*(+
&"!"7+:"4)#%+!"#8&(#&(#+)+%7)8)*(+>%8&)$(+8%+=%"7(+7(6"+7)*%#*(?+

&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "W!

OF9?-:<#&F?-L"-:&$>%"#A-A%&>%P:HQ%&H&/?<9=&89?#&

H5!?,! 6.!%+?,15!@+7@/-,25! 61,95!+!9351,7.7/! 35A%/J5!/!012.312,45!/!+%-+6/!-5!+6751.! *85%+3.!/!F8-+2!
P+8,K!/!-567539/!6.!%52.!@8.*1.%!!65%8I525!C$&K!M$NK!+A+-5!,!/9/@-,J!1.?%.D,J!O.67,:5!!42.8.-,J!/!&''Z)!
*+%,-,K! 95%5! 2.! -5! 63,4! 1+95:,2545!42.8.-2.! 9351,7.75! 35A%/J5! 38T.-+! @+1/5/7+45769,4! 675-,:545K!
,67+4! 4.7+%+1+*,2+4)! M5! 61,9545! #)S#>#)SW! 6/! @8.%675312.-.! 68.%-2.K! 4596,451-.! ,! F(X! ! *+%,T-2.!
38,2.%-+67,)!

!

!"#$%&'(G'!P85],9!65%8I525!C$&!/!35A%/J/!F8-.!P+8.!/!&''Z)!*+%,-,!

!

!"#$%&'(G)!P85],9!65%8I525!!M$N!/!35A%/J/!F8-.!P+8.!/!&''Z)!*+%,-,!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "X!

!

!"#$%&'(GG!P85],9!65%8I525!!+A+-5!/!35A%/J/!F8-.!P+8.!/!&''Z)!*+%,-,!;_A3+8b!P+%,T-2,!_A32.T752!+!
4+-,7+8,-*/!35A%/J5!c<!Fa`_!A5!&''Z)!*+%,-/B)!

!

!"#$%&'(GE!P85],9!65%8I525!/9/@-,J!1.?%.D,J!O.67,:5/!35A%/J/!F8-.!P+8.!/!&''Z)!*+%)!

C5! *85],9+-5! @8.%675312.-+*! -5! 61,:,! #)S#! 3,%,! 6.! %5! ! 6/! ! 68.%-2.! *+%,T-2.! ,! F(XX! 9+-:.-785:,2.! '0Q&&&!
-523.D.!/!012.312,45K!%+9!2.!4596,451-5!9+-:.-785:,25!,A42.8.-5! !-5!42.8-+2!675-,:,!/!-56.12/!C8@695!
-.@+68.%-+!/A!R+4?,-57!51/4,-,2/45)!`59+U.!6.!3,%,!%5!6/!F68!,!F(X!%35!@/75!3.D.!+%!+-,J!,A42.8.-,J!
/!C8@69+2K!5!-.9+1,9+!@/75!3.D,!+%!+6751,4!42.8-,J!42.675)!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
X!F(X!>(Xd!63,J!,A42.8.-,J!38,2.%-+67,!7+9+4!*+%,-.!6/!45-2,!+%!+3.!38,2.%-+67,!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ""!

!C5!*85],9+-5!-5!61,:,!#)S&K!-5!9+4.!2.!@8,95A5-!>:FEA:@&$0R+/!35A%/J/!-56.125!F8-.!P+8.K!3,%,!6.!%5!2.!
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VH/84,7+8GK!95+!@+%8/O2.!9+2.!6.!-515A,!-5!3.D+2!/%512.-+67,!+%!`a!95+!:.-7851-+*!,A3+85!.4,6,2.!+3.!
A5*5U/2/D.! 457.8,2.)! Q-51,A5! 8.A/17575! %+?,2.-,J! @8,42.-+4! +%5?85-,J! 6:.-58,25! .4,6,2.! C$&! -5!
@+%8/O2.!M0!VH/84,7+8G!/95A/2.!%5!.4,6,2.!C$&!,A!`a!/!+%-+6/!-5!/9/@-.!.4,6,2.!C$&! ,A!63,J! ,A3+85!
A5*5U.-25! @8,6/7-,J! /! @+645785-+4!%+4.-/! 9+2,! /912/O/2.! /8?5-+! @+%8/O2.! +@T7,-.! e5?1259! ;642.8!
,67+9>A5@5%!5-51,A,85-!2.!/!T,8,-,!+%!#'X!94K!5!642.8!62.3.8>2/*!5-51,A,85-!/!%/I,-,!+%![&!94B!%+@8,-+6.!
A5*5U.-2/!M0!EH/84,7+8G!/!+@6.*/!+%!(Z!d)!$?A,8+4!%5!/738U.-,!-,3+!.4,6,25!C$&! ! !-5!@+%8/O2/!M0!
VH/84,7+8G! -.! @8.15A,! *85-,:.! +:2.-2,35-25! ,! *85-,O-.! 38,2.%-+67,K! ,8&)+ #%+ 2&)>%+ #(+ 04'(=6*%+ 6*24)+ )+ #(+
0(B&)&2+)+">2=(#*%+=')*%4#)A+%!"8)8&%7(+!"*)+8%+#(6(0%+#(+"="7+3"4'2>*2?++

S%026&(&)+ 4"5)*%#)+ ./T:"4)B#*)7+ 7"#)&"')#:"7+ )+ '%026&(&)+ 3')7*%#%+ 7(&%7(&)>!":+ DUV,WXX+ 7"4%6(+
3"!(0(6)+ 82+ + 3')56)1#"+ )8&%+ =')*%4#"8&)+ 3"87(&'(#)A+ 3('(7%&('(9+ "4#"8#"+ 2!(02*2+ #(+ 3')56)1#"+ )8&%+
0(!6*2>!%?+

08.*1.%! !8.A/17575!4+-,7+8,-*5!9351,7.75!35A%/J5! !-5!e5?1259/! !A5!&''Z)!*+%,-/!@8,95A5-,!6/!/! 75?.1,!
[)[!;75?.1.!&[>SW!_A32.T7525!+!4+-,7+8,-*/!9351,7.75!35A%/J5!/!F8-+2!P+8,!A5!&''Z)!*+%,-/K! ! c<!Fa`_B!!
%57,!6/!/!0g_i$P<!!C7/%,2.)!_A42.8.-.!38,2.%-+67,!-.!+%67/@52/!+%!68.%-2,J!,!4596,451-,J!!38,2.%-+67,!
9+2.!6/!,A42.8.-.!7+9+4!@8.%J+%-,J!*+%,-5)!$%!75%5!675-,:5!-5!e5?1259/!-,2.!/!]/-9:,2,)!!

0+8.U.-2.4! 42.8.-,J! 38,2.%-+67,! 65! 38,2.%-+67,45! 9+2.! 6/! ,A85O/-57.! 457.457,O9,4! FQi0<qq!
4+%.1+4K!4+I.!6.!A5912/O,7,!%5!6.!457.457,O9,4!4+%.1+4!!,@59!%+?,252/!-.T7+!3.D.!38,2.%-+67,!9+2.!6.!
4+852/!@8,@,657,!@8+42.-12,3+67,!1+951-,J!]597+5!7+9+4!*+%,-.K!51,!+%67/@5-25!-,2.6/!A-5O52-5)!$@T7,!2.!
A5912/O59K!%5!2.!/7,:52!`a!-5!9351,7.7!35A%/J5!e5?12595!,!M5:,+-51-+*!@5895!3.+45!451,!,!%5!2.!9351,7.7!
35A%/J5! ! 2+T! /3,2.9! 3.+45!%+?58K! ,A/A.3!9+-:.-785:,25! ! @8,A.4-+*!+A+-5K! 9+2,! 2.! 9+-675-7-+! 3.+45!
3,6+9K!T7+!6.!+?25T-2535!!/7,:52.4!3.1,9.!-5%4+6869.!3,6,-.!,!@+25O5-+*!/7,:525!9+64,O9+*!<h!A85O.-25)!

S%026&(&)+ 4"5)*%#)+ 3')7*%#"7+ 7(&%7(&)>!":+ DUV,WXX+ 7"4%6(+ 82+ (#(6)0)'(#)+ 2+ "4#"82+ #(+ #"'7%+
4%I)#)8(#%+W'%45"7+"+2&='C)=(#*2+='8&(+0(:(C2*2F)A+7(&%')*(9+:'(#)>#)A+=')*%4#"8&)+ )+4'2:)A+8&(#4('4(+
!=(6)&%&(+ =(042A(+ YZK6215%#)+ 6)8&+ DEQ+ 5'?PN[P/.P\b!:'(#)>#%+ =')*%4#"8&)+ )+ :'(#)$%+ &"6%'(#$)*%+ 0(+ 0(B&)&2+
04'(=6*(+6*24)+)+0(B&)&2+%!"8)8&%7(K!4596,4515-!?8+2!@8.9+85O.-25K!95+!,!8+9+3,!A5!@+67,A5-2.!@8+@,65-,J!
-+84,)!!

P85-,O-.!38,2.%-+67,! ,! *85-,:5! 7+1.85-:,2.! ! A5!C$&K!0L#'! ,!M$N!/!+%-+6/!-5!9+2.! 2.! ,A38T.-5!@8,42.-5!
457.457,O9+*!FQi0<qq!4+%.15!@8,95A5-.!6/!/!75?.1545![)Z>[)#X)!!9+2.!6/!%57.!/!0g_i$P<!C7/%,2.)!

&



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! [X!

69:-"#?%<=-&F?-$9L?%<#K<9L&A?%<@F9?A%&P%L%VH=HS#Q&B%A-?#=%&#P&+U&5"=->"=%&T&#&TT&&

`+9+4!&'#S)!*+%,-.!A5!@+78.?.!!,A85%.!C7857.T9.!@8+:2.-.!/7,:525!%8/*+*!?1+95!`a!012.3125!-5!.4,6,2/!
PlPK!,A38T.-5!2.!5-51,A5!3'%#"8(+0(:(C2*2F)A+7(&%')*(+2+3'%!":'(#)>#"7+!"#&%!8&2+2+8('(4#*)+K<KT(! ! ,!
],84.!`.:J-.!F+,-6517,-*)!08,@.412.-5! 2.! C7/%,25! E08+2.9:,25! .4,6,2.! ,! 675-25!9351,7.75!35A%/J5! ! ,A!`a!
012.3125!+%!&'#W>&'X[!*+%,-.V;!<77)8)"#8+,'"*%$&)"#+(#4+U)'+]2(6)&^+U88%887%#&+I'"7+,6*%=6*(+;,,+I'"7+
P/._+&)66+P/NO+'K!Q@8,1!&'#SB)!

08+2.9:,25!.4,6,25!,A!+?5!?1+95!`a!012.3125K!95+!,!4+%.1!4+*/D.*!@8.9+*85-,O-+*!@8.-+65!A5*5U/2/D,J!
457.8,25K! ! ,A85U.-5! 2.! ! -5! +6-+3/! @8+:,2.-2.-.! @+78+T-2.! *+8,35! /! @.8,+%/! &'#W>&'X[! *+%,-5K!
@8,42.-+4!]597+85!.4,6,25!!A5*5U/2/D,J!457.8,25!A5!6359/!*+%,-/!/!-53.%.-+4!@.8,+%/)!!!

f5*5U/2/D.! 457.8,2.! 9+2.! 6/! ! /A.7.! /! +?A,8! /! +3+4! 4+%.1/! ! 6/! *56+3,! 67591.-.! ?5T7.! kPlPb!
/*12.-%,+96,%! ;F$&BK! ! 5A+7! 6/?+96,%! ;M&$B! ,!4.75-! ;FlWBK! 95+! ,! *153-,! A5*5U,35O,! ,A!`ab! 5A+7-,! +96,%,!
;M$NBK! 6/4@+8-,! +96,%,! ;C$NBK! /*12.-! 4+-+96,%! ;F$B! ,! O.67,:.! ! O,2.! 6/! %,4.-A,2.! 45-2.! +%! #'!
4,98+4.7585! ;0L#'B)! f5! 6,4/1,85-2.! @8.-+65! ,! 785-6]+845:,2.! A5*5U/2/D,J! 457.8,25! /! 574+6].8,!!
9+8,TD.-!2.!457.457,O9,!4+%.1!%,6@.8A,2.!!35A%/J5!FQi0<qqK!5!@8,4,2.-2.-!2.!-5!!M$&K!C$&!,!0L#')!!

0+8.%!.4,6,2.!6/4@+8-,J!+96,%5!,!!5A+7!%,+96,%5K!/A.7+!2.!!/!+?A,8!,!673585-2.!!5*8.*5:,25!!+3,J!4+1.9/15!
/!574+6].8,K! !9+2.!D.!6.!78.7,857,!95+!O.67,:.K!@8.45!4+%.1,45!9+2,!6/! !@+3.A5-,!65!O.67,:545!,!9+2,!6.!
.4,7/2/! ! ,A! @8,8+%-,J! ,! 5-78+@+*.-,J! ,A3+85! ,! 597,3-+67,)! l.4,269.! 8.59:,2.! 9+2.! 6.! +%,*85352/! /!
574+6].8,K!,!95+!!6/3+!,!95+!4+98+!751+I.-2.K!!6/!@8+:.6,!+%!912/O-.!35I-+67,!A5!,A85%/!4+%.15!9+2,!2.!+%!
4.U/-58+%-+*!,-7.8.65)!

R+%! 6,4/15:,25! 9351,7.75! ! 35A%/J5!457.457,O9,4!4+%.1+4! ,45! 6.!4+*/D-+67! @+3.A,35-25! @8,458-.!
.4,6,2.! ! A5*5U/2/D,J! 457.8,25! /! 574+6].8,! ! ,! @8.9/86+85! ! 6.9/-%58-,J! ,! 9+-5O-,J! 9+-:.-785:,25! 7,J!
457.8,25K! /A,452/D,! /! +?A,8! 4.7.+8+1+T9.K! 7+@+*85]69.! ,! @5854.78.! J.4,269,J! 785-6]+845:,25)!
H.7512-5!!85A85%5!],A,9.!,!!J.4,2.!574+6].8.!,!673585-25!5.8+6+15!,A!+6-+3-,J!A5*5U/2/D,J!457.8,25!%575!
2.! !%.7512-+!/! ! ],-51-+4!,A32.T752/!E<77)8)"#8+,'"*%$&)"#+(#4+U)'+]2(6)&^+U88%887%#&+ I'"7+,6*%=6*(+;,,+
I'"7+P/._+&)66+P/NOV!5!T.45769,!6.!4+I.!@8,95A57,!959+!2.!%57+!-5!61,:,!#)SZ!,!#)S()!

!

!"#$%&'(GD!`85-6]+845:,25!C$&!/!5.8+6+1.!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ["!

!

!"#$%&'(GJ!`85-6]+845:,25!M$N!/!5.8+6+1.!;_A3+8b!C7/%,25!a4,66,+-6!08+2.:7,+-!5-%!Q,8!s/51,7t!
Q66.664.-7!]8+4!012.3125!`00!]8+4!&'#W!7,11!&'X[B!

C359,!4+%.1!A56-+35-!-5!,6@,7,35-2/!9351,7.75!35A%/J5!/!+6-+3,!A5J7,2.35b!

• $%8.U,35-2.! 4.7.+8+1+T9,J! @+%57595! ! A5! 38.4.-69,! @.8,+%! 9+2,! 6.! +?85U/2.K! A52.%-+! 65!
*.+4+8]+1+T9,4!958597.8,67,9545!7.8.-5!9+2,!2.!@8.%4.7!,6@,67,35-25m)!

• 08.:,A-+!@+A-535-2.!6:.-58,25!!.4,6,25!A5!38.4.-69,!!@.8,+%!,!7.8,7+8,2/!9+25!6.!/A,45!/!+?A,8!!
@8,!,A85%,!!4+%.1,85-2/)!

j.45!457.457,O9+*!FQi0<qq!4+%.15!%575!2.!-5!61,:,!#)W')!!

!

!"#$%&'(E7!CJ.45!678/97/8.!457.457,O9+*!FQi0<qq!4+%.15!!

!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! [[!

0+78.?-+! 2.! ,675D,! %5! @+8.%! 8.51-,J! @+%57595! 42.8.-25! .4,6,2.! ,! 9351,7.75! 35A%/J5K! 4.7.+8+1+T9,J!
@+%57595K!*.+4+8]+1+*,2.!7.8.-5K!],A,O9,J!,!J.4,269,J!@8+:.65!/!574+6].8,K!@8,!4+%.1,85-2/!2.@+78.?-+!
%.],-,657,! ,! 675-%58%.! 9351,7.75! 35A%/J5! /! +%-+6/! -5! 9+2.! 6.! @+645785! .3.-7/51-,! /7,:52! /!
@8.9+*85-,O-+4! 9+-7.967/)! <! ,6@,7,35-2/! 85%5! `a0! /! @8.9+*85-,O-+4! 9+-7.967/! /A.7,! 6/! /! +?A,8!
675-%58%,! 9351,7.75! 35A%/J5! A5! A5T7,7/! A%853125! 12/%,! 9+2,! 6/! /738U.-,! .38+@69,4! A59+-+%53673+4!
;$93,8-5!%,8.97,35!A5!35A%/J!>!&''ZYX'YaFB)!!

M.+@J+%-+! 2.! ,675D,!%5!-+84.!@8+@,65-.! A5!*85-,O-.!38,2.%-+67,! A5! C$&! ,!0L#'K! ! ,!M$&K! 95+! ,! *+8-2.! ,!
%+-2.!*85-,:.!+:2.-2,35-25!6/!,%.-7,O-.!65!+-,4!@8+@,65-,4!:8-+*+869+4!W'%45"7+"+2&='C)=(#*2+='8&(+
0(:(C2*2F)A+ 7(&%')*(9+ :'(#)>#)A+ =')*%4#"8&)+ )+ 4'2:)A+ 8&(#4('4(+ !=(6)&%&(+ =(042A(+ YK6?+ 6)8&+ DE+ 5'?+
5'?PN[P/.P\?+M+8457,3,!6/!%57,!/!0g_i$P<!C7/%,2.)!&

g.A/1757,! @8,42.-.! 457.457,O9+*! FQi0<qq! 4+%.15! /! 5-51,A,! /7,:525! `a0! -5! @8.-+6! A5*5U.-25! /!
@8.9+*85-,O-+4!9+-7.967/K!!!@+95A52/!%5!2.!4596,451-,!%+4.7!%,6@.8A,2.!!A5*5U.-25!!-5!/%512.-+67,!+%!
G7YGC& $B! +%! `a)! <! +3+2! 75O:,! #)&)S! %57! 2.! @8,95A! @8+:2.-.! J?<K:@:& E:F:& (%& J& GEDICOE:9<S9CN&&
IC9?DI>?J!,!-2.-!4+*/D,!%+@8,-+6!A5*5U.-2/!!35A%/J5!/!C8?,2,!,!=+6-,!,!l.8:.*+3,-,)!!P.+*85]69,!%+4.-!
A5!@8,42.-/!457.457,O9+*!FQi0<qq!4+%.15!/!7+4!9+-7.967/! 2.!@853+/*5+-+*!+?1,95!%,4.-A,25!#'W!
94! N! [#! 94K! 5! +?/J3575! 7.8,7+8,2/+@T7,-.! 012.3125! ,! 7.8,7+8,2/! =+6-.! ,! l.8:.*+3,-.! ,! C8?,2.K! -5!
/%512.-+67,45!&'>S'!94!+%-2,J+3.!*85-,:.!65!%8I53-+4!*85-,:+4!F8-.!P+8.!;C1)!#)W#B)!

!

!"#$%&'(E'!P.+*85]69,!%+4.-!,A5?85-!A5!,A85%/!4+%.15!@8.9+*85-,O-+*!/7,:525!`a!

08,!,A85%,!4+%.15!@8.9+*85-,O-+*!@8.-+65!A5*5U/2/D,J!457.8,25!/!35A%/J!85A45785-5!6/!O.7,8,!85A1,O,75!
6:.-58,25!%.],-,65-5!!-5!612.%.D,!-5O,-b!!

• !R-<%?#9& T&9+2,! 6.&+%-+6,! -5k38.4.-69,! @.8,+%& 9:)7'EY)7'*M! 95%5! ! D.! /! ]/-9:,2,! ?,7,! 654+!
@+67+2.D,!?1+9!_!`a0!K!/!/61+3,45!@/-+*!95@5:,7.75K!+%-+6-+!85%-+*!38.4.-5!7+9+4!*+%,-.m!

• !R-<%?#9&TT&9+2,!6.!+%-+6,!-5&)7'D(&L9:#<HM&95%5!2.!@15-,854+!/3+U.-2.!/!85%!__!?1+95!`a0!_K!!,!
]/-9:,+-,65-2.!+?5!?1+95!@+%!/61+3+4!@/-+*!85%-+*!38.4.-5!7+9+4!*+%,-.)!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! [Z!

• !R-<%?#9& TTT& 9+2,! 6.& +%-+6,! -5& ! 38.4.-69,! @.8,+%! +%)7'JY)7)CM! /! 9+4.! 6/! /! @+7@/-+67,!
+@.857,3-,!?1+9+3,!_!,!__!`a0!K!!@+%!/61+3+4!@/-+*!85%-+*!38.4.-5!7+9+4!*+%,-.)!

• !R-<%?#9&TN!9+2,!6.!+%-+6,!-5!38.4.-69,!!@.8,+%!+%!)7)`Y)7C*M!!95%5!2.!/!]/-9:,2,!654+!__!?1+9!
`a0K!@+%!/61+3+4!@/-+*!85%-+*!3.4.-5!7+9+4!*+%,-.)!

M.A-57-+!645-2.-2.!.4,6,2.!!+O.9/2.!6.!/!&'WS)!*+%,-,!!A?+*!645-2.-25!@+78+T-2.!*+8,35K!51,! !7+!-.!?,!
78.?51+!4-+*+!%5!/7,O.!-5!+O.9,35-.!8.A/1757.)!$?A,8+4!%5!6.!/!4+%.1/!A5!635!O.7,8,!6:.-58,25!9+8,67.!
,67,!@+67+2.D,!!@+%5:,!A5!4.7.+8+1+*,2/!,!*.+4+8]+1+*,2/!!7.8.-5K!+?85A5:!%,6@.8A,2.!!?,D.!!,67,K!5!85A1,9.!/!
9+-:.-785:,2545! ,A4.U/! 6:.-58,25! ! @8+,A,15A.! 654+! 654+! ,A! 85A1,9.! /! /15A-,4! @+%5:,45! A5! .4,6,2.!
A5*5U/2/D,J!457.8,25)!0+%5:,!A5!.4,6,2/!6/!8.51-,!@+%5:,!.4,6,25!,A!&'##)!*+%,-.!A5!@+67+2.D,!?1+9!_!`a0!
,!-+84.!9+2.!6.!4+852/!,6@/-,7,!@+!@,75-2/!.4,6,25!,A!?/%/D.*!?1+95!__!`a0))!

M5! 61,9545! 9+2.! 61,2.%.! %57! 2.! @8,95A! 457.457,O9,4! 4+%.1+4! FQi0<qq! @8+85O/-57,J! *+%,T-2,J!
@8+62.O-,J!9+-:.-785:,25!A5*5U/2/D,J!457.8,25! !A5!2.%-/!*+%,-/K!/!38.4.-69+4!!@.8,+%/!!A5!6359,!+%!!
-53.%.-,J!!6:.-58,25b!

• C:.-58,+!_b!C1,95!#)W&!A5!M$&K!C1,95!#)WS!A5!C$&!,!C1,95!#)WW!A5!0L#'Km!

• C:.-58,+!__b!C1,95!#)WX!A5!M$&K!C1,95!!#)W"!A5!C$&!K!,!C1,95!#)W[!A5!0L#'Km!!

• C:.-58,+!___b!C1,95!!#)WZ!A5!M$&K!C1,95!#)W(!A5!C$&!K!,!C1,95!!#)X'!A5!0L#'m!!

• C:.-58,+!_hb!C1,95!#)X#!A5!M$&K!C1,95!#)X&!A5!C$&!,!C1,:,!#)XS!A5!0L#'!)!

08+85O/-57.! -,69.! *+%,T-2.! @8+62.O-.! 9+-:.-785:,2.! 5-51,A,85-,J! A5*5U/2/D,J! 457.8,25! ! /! 6359+4!
@+645785-+4! 6:.-58,2/K! 959+! 2.! @8,95A5-+! -5! 612.%.D,4! 9587545K! /95A/2/! %5! -.45! @8.9+85O.-25!
.38+@69,J!675-%58%5)!F83.-5!75O95!-5!61,9545!2.!1+95:,25!`a!012.3125!_!,!__)!

!

!"#$%&'(E)!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!M$&!,A85O/-57.!@8,42.-+4!!FQi0<qq!!4+%.15!@8.45!
C:.-58,2/#!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! [(!

!

!"#$%&'(EG!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!C$&!,A85O/-57.!@8,42.-+4!!FQi0<qq!!4+%.15!@8.45!
C:.-58,2/>#!

!

!"#$%&'(EE!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!0L#'!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!@8.45!
C:.-58,2/!#!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! Z'!

!

!"#$%&'(EC!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!M$&!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!@8.45!
C:.-58,2/!&!

!

!"#$%&'(E`!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!C$&!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!@8.45!
C:.-58,2/!&!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! Z#!

!

!"#$%&'(E*!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!!0L#'!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!A5!!
C:.-58,+!&!

 

!"#$%&'(ED!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!M$&!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!A5!!C:.-58,+!S!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! Z&!

 

!"#$%&'(EJ!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!C$&!,A85O/-57.!@8,42.A5!-+4!FQi0<qq!!4+%.15!A5!
C:.-58,+!S!

 

!"#$%&'(C7!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!0L#'!,A85O/-57.!@8,42.-+4!FQi0<qq!4+%.15!A5!C:.-58,+!
S!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ZS!

 

!"#$%&'(C'C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!M$&!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!A5!C:.-58,+!W 

!

!"#$%&'(C)C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!C$&!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!A5!C:.-58,+!W!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ZW!

 

!"#$%&'(CG!C8.%-2.!*+%,T-2.!9+-:.-785:,2.!A5!0L#'!,A85O/-57.!@8,42.-+4!FQi0<qq!!4+%.15!A5!
C:.-58,+!W 

<! @8+85O/-/! ! 9+-:.-785:,25! /! +93,8/! 635! ! O.7,8,! 6:.-58,25! /A.7.! 6/! /! +?A,8! 42.8.-.! ,! @8+2.97+35-.!
38,2.%-+67,!A5!78,!4+%.1,85-5!@+1/75-75K!4+*/D.!],A,O9.!,!J.4,269.!8.59:,2.!,A4.U/!-2,J!/!574+6].8,K!95+!
,!8.51-,!,!@8.7@+675312.-,!4.7.+8+1+T9,!]597+8,!,!]597+8,!8.12.]5!;9+2,!2.!67515-B)!08.7@+675312.-+!2.!,!%5!D.!
+?5!?1+95!`a0!85%,7,!?.A!@8.9,%5K!T7+!+?,O-+!-,2.!61/O52K!?58.4!A?+*!/+?,O52.-,J!*+%,T-2,J!8.4+-75)!<!
63,4!6:.-58,2,45K!95+!,!A5!63.!@+1/75-7.K!1+95:,2.!65!4596,451-,4!,A85O/-57,4!A5*5U.-2.4!-515A.!6.!-5!
7.8,7+8,2,!,1,!+9+1,-,!*85%5!012.35125!K!7.!+9+1-,4!?8%,45)!

<! `5?.1,! #)SZ! @8,95A5-.! 6/! ! 4596,451-.! +O.9,35-.! 9+-:.-785:,2.! @8+85O/-57.! @8,42.-+4!
457.457,O9+*! FQi0<qq!4+%.15! A5! 635! O.7,8,! 6:.-58,25! /! +%-+6/! -5! a<! 8.*/157,3/! ,! -+8457,3.! F8-.!
P+8.)!

+%,-"%&'(GD!08,95A!+O.9,35-,J!4596,451-,J!68.%-2,J!*+%,T-2,J!!9+-:)!C$&K!M$&!!,!0L#'!!A5!635!O.78,!
+O.9,35-5!6:.-58,25!!A5!+:2.-/!@89+*85-,O-+*!785-6@+875!A5*5U.-25!

5%?%B-A%?&& )7'EY)7'*&
@%B9&+U&T&

)7'D&H"%P%$&H&&

?%:&#&+U&TT&

)7'JY)7)C&

e%:&#&+U&T&#&&

+U&TT&

)7)CY)7C*&

!%B9&+U&TT&

8N&

_:?%>"=-&

XLWBG&

8N&

U$9@#@A-B#&

XLWBG&

0.)! SK'S! XKX! XKZ"! &KXX! E7& G7&

!.)! #(K""! S&K("! S[KS(! #"KX(! ')C&@?(:<(& )7&

56'7! 'KS(! 'K"#! 'K"(! 'KSW! E7& Y&



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ZX!

R5+!T7+!6.!3,%,! ,A!@8,95A5-,J!8.A/17575! ! K!9+-:.-785:,25! !5A+7-,J!+96,%5K!@8,95A5-5! !95+!0.)! 2.!%51.9+!
-,I5!+%!@8+@,65-,J!PhK!/!635!W!6:.-58,25K!!-5!42.67,45!4596,451-,J!A5*5U.-25K!/!*85%69+4!@+%8/O2/!!,!
-.@+68.%-+2! +9+1,-,)!`59+U.K! A5912/O/2.! 6.!%5! D.! 9+-:.-785:,2.!-5! 7.8,7+8,2,! 6/62.%-,J!%8I535!C8?,2.! ,!
=+6-.!,!l.8:.*+3,-.!?,7,!A5-.45812,3+!-,69.K!+%-+6-+!+%!#'>&'!@/75!,6@+%!@8+@,65-,J!Ph)!

L596,451-.!38,2.%-+67,!A5!!.)& !2!(02*2+4(+#)+3"+*%4#"7+8$%#(')*2+!"#$%#&'($)*%+%7)8)*%+!.)&#%F%+3'%F)+
EG+3'"3)8(#%+ 0(+ 04'(=6*%+ 6*24)+ #(+7*%8&)7(+7(!8)7(6#":+ 0(:(C%#*(9+9+2.! 6.! 95+! ,! 9+%!M$N!-515A.!-5!
7.8,7+8,2,! *85%5! ,! /! ?1,I+2! +9+1,-,)! $:2.-2,35-.! 4596,451-.)! 38,2.%-+67,! /! +%-+6/! -5! & LL9! ,! :L9& @%&
%@F-$A%&P%;A#A-&P:?%>"=%M&-5! 1+95:,2545!4596,451-+*!A5*5U.-25K! !/!@.8,+%/!85%5!+?5!?1+95!`aK!?,D.!
#%B&"+ =%F%+ "4+ 3'"3)8(#)A+ !"#$%#&'($)*%+ 8(+ (83%!&(+ 0(B&)&%+ %!"8)8&%7(?! L.U/7,4K! ! /! @8,95A,45!
856@8+67,85-25!A5*5U.-25!!A5!635!W!6:.-58,25K! !4+I.!6.!3,%2.7,!%5!D.!38,2.%-+67,!9+2.!6.!4+*/!+O.9,357,!
-5!7.8,7+8,2545!C8?,2.!,!=+6-.!,!l.8:.*+3,-.!0#(>(*#"+#)1%+)+!'%&(F%+8%+)07%C2+.P+)+PP&`:[7a++,!/!!@.8,+%/!
85%5!+?5!?1+95!`a)!h8,2.%-+67,!9+%!6:.-58,25!#! ,!W!6/!A-5O52-+!-,I.! ,!98.D/!6.!%+!#'!\*Y4S! K! 7.!6.!-.!
+O.9/2/!-,!-.*57,3-!/7,:52,!.4,6,25!A5*5U,35O5!-5!.9+6,67.4.)!

R+-:.-785:,2.!"-,:-S#Q&K-@A#R%&56'7&&@8.45!,A85O/-57,4!38,2.%-+67,45!A5!635!W!6:.-58,25K!?,D.!%51.9+!
-,I.! +%! @8+@,65-,*! *85-,O-,J! 38,2.%+67,! ! A5! A5T7,7/! A%853125! 12/%,K! 5! A5! .9+6,67.4.! -+84.! -,2.6/!!
@8+@,65-.)!

_A85U.-.!,!!@8,95A5-.!@8+2.9:,2.!.4,6,25!63,J!@+1/75-575!@+95A/2/!+O,*1.%-+!@+3.D5-2.!/!@.8,+%/!85%5!
+?5! ?1+95! `a! 012.3125)! M5,4.K! @8.%3,U5! 6.! @+3.D5-2.! %+! #('d! +%! &'#()! *+%,-.! %+! @8.675-95! 85%5!
@83+*!?1+95!`a!012.3125!>!&'&X)!*+%,-.)!`8.?5!,675D,!%5!D.!@8,!85%/!654+!?1+95!__!-59+-!&'&()!*+%,-.K!
.4,6,2.!A5*5U/2/D,J!457.8,25! !?,7,!-,I.!+%('d!.4,6,25!A5*5U.-25! ! ,A!@+67+2.D.*!?1+95!`a! K! !@8,2.!&'#Z!
*+%,-.)!!

L.U/7,4! -.+@J+%-+! 2.! ,675D,! %5! /612.%! %,6@.8A,2.! A5*5U/2/D,J! 457.8,25K! 9+-:.-785:,2.! A5*5U,35O5!
@+95A/2.! 3.+45! -,69.! 68.%-2.! *+%,T-2.! 38,2.%-+67,! -5! :,2.1+2! @+645785-+2! 7.8,7+8,2,)! `+! 6.! @+6.?-+!
+%-+6,! -5! 9+-:.-785:,2.! 0L#'! ;/*153-+4! A?+*! ,-6751,85-,J! ],17.85! /! +?5! ?1+95B)! R+-:.-785:,2.! 63,J!
A5*5U/2/D,J!457.8,25!-,2.6/!@+95A51.!@8.9+85O.-2.!!a<!675-%58%5K!95+!-,!-+8457,35!9351,7.75!35A%/J5!
@8.45! <8.%?,! +! /738U,35-2/! 38675! A5*5U/2/D,J! 457.8,25K! *85-,O-,J! 38,2.%-+67,! ,! %8/*,J! 675-%58%5!
9351,7.75!35A%/J5!;C1)1,67!FP!?8)!?8)&XY&'#&BK!9+2.!6/!@8,95A5-.!/!0g_i$P<!C7/%,2.)!

$35!9+-67575:,25!!35I,!,!/!61/O52/!85%5!+?5!?1+95!,67+38.4.-+)!

L+%.1,! @+95A/2/! ! 38,25:,2.! /! 6915%/! 65! @8.7@+675312.-,4! 6:.-58,2,45! .4,6,25! ,A! `a! /! 4+%.1,85-+4!
@.8,+%/)!

,'%!":'(#)>#"+0(:(C%#*%+=(042A(+!"*%+3"&)>%+)0+;<&/!6359+4!+%!4+%.1,85-,J!6:.-58,25!!2.!4,-,451-+!,!
/7,O.!654+!-5!@83,J!#'>#X!94!7.8,7+8,2.!=+6-.!,!l.8:.*+3,-.!,!C8?,2.!+%!*85-,:.!65!F8-+4!P+8+4!/K!51,!
?.A!/*8+I535-25!9351,7.75!35A%/J5!-5!-53.%.-,4!7.8,7+8,2545)!08.9+*85-,O-+!A5*5U.-2.!9+2.!@+7,O.!,A!
`a!012.3125!A5!6359,!4+%.1,85-,!6:.-58,+!2.!4,-,4515-!,!-.!4+I.!/*8+A,7,!9351,7.7!35A%/J!/!6/62.%-,4!
%8I53545)!L596,451-.! 38,2.%-+67,! 9+-:.-785:,25! A5*5U,35O5! 2531252/! 6.! ! @8,2.! ! @15-,-5! ,A4.U/! *85%5!
012.3125!!,!6.15!P+8-2.!=5?,-.!/!C8?,2,K!95+!T7+!6.!3,%,!-5!@8,95A5-,4!4+%.1,45K!51,!6/!,!+3.!9+-:.-785:,2.!
;,59+! 4596,451-.B! ,6@+%! *85-,O-,J! 38,2.%-+67,! @8+@,65-,J! ! .38+@69+4! ,! :8-+*+869+4! A59+-69+4!
8.*/157,3+4)!

08.45!M5:,+-51-+4!_-3.-758/!.4,6,25!A5!&'#')!*+%,-/K!/!@.8,+%/!+%!&'#W>&'#[)!*+%,-.!!.4,6,2.!F$&!,A!
`a!,A-+6,D.!+9+!XXd!/9/@-,J!.4,6,25!,A!5-78+@+*.-,J!,A3+85!A5!:,2.1/!F8-/!P+8/)!!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! Z"!

<! 9+-7.967/! @8.7J+%-+! @8.A.-7+35-,J! 8.A/17575! 42.8.-25! /! @8.9+*85-,O-+4! 9+-7.967/! ,! 8.A/17575!
%+?,2.-,J! @8,42.-+4! 457.457,O9+*! 4+%.1,85-25! @8.-+65! @+1/75-575K! +:2.-2/2.! 6.! ! %5! 6.! -.! 4+I.!
+O.9,357,! %5! D.! -+3+! ,A*85U.-,! ?1+9! `a! ! ,457,! /7,:52! /! @8.9+*85-,O-+4!9+-7.967/K! -,! /! @.8,+%/! %+9!
?/%/!85%,15!+?5!?1+95K!-,!/!@.8,+%/!-59+-!&'&X)!*+%,-.)!

'()(E( ]<%"#P%&HA#R%=%&-B#@#=%&P%L%V#>%K%& #P&+U&H&F-?#9:H&F?#=-& #&<%$9<& #PL?%:<=-& TT&,"9$%&+U&H&
5"=->"=#B%&F?#B=-<9B&B%A-B%A#K$9L&/]a5Off&B9:-"%&

g.A/1757,! %+65%5T-2.*! 4+-,7+8,-*5! 9351,7.75! 35A%/J5K! 95+! ,! EC7/%,25! /7,:525! A5*5U.-25! 35A%/J5! /!
+@T7,-,!012.3125G!9+2/!2.!A5!@+78.?.!,A85%.!E015-5!9351,7.75!35A%/J5!A5!+@T7,-/!012.3125G!,A85%,+!`.:J-.!
F+-6/17,-*K!@+95A/2/!78.-%+3.!85675!.4,6,25!A5*5U/2/D,J!457.8,25!/!6915%/!65!@15-,85-,4!@8,38.%-,4!
8567+4)!<738U.-+! 2.! %5! 2.! *153-,! /A8+O-,9! 3,6+9+*! 67.@.-5! A5*5U.-+67,! 012.35125! 1.?%.D,4! O.67,:545!
@85T,-.!0L#'!,!0L&KX!@8,2.!63.*5!g/%-,9!/*125!65!63+2,4!597,3-+67,45K!A57,4!/7,:52!*85%69,J!9+7158-,:5!,!
,-%,3,%/51-,J!1+I,T75K!!5!A57,4!85A-+T.-2.!@85T,-.!785-6@+87+4!856/7,J!7.8.75K!95+!,!85A-+T.-2.!@85T,-.!
65!@+67+2.D.!%.@+-,2.!-5!L512.3:/)!C7+*5!2.!-.+@J+%-+!6@8+3.67,!42.8.!@8.%3,U.-.!E015-+4!9351,7.75!
35A%/J5! A5! +@T7,-/! 012.3125! ;&'#S>&'#"BV! uWvK! 95+! ,! 42.8.! -.+@J+%-.! .9+1+T9.! ,! 7.J-+1+T9.!
4+%.8-,A5:,2.! @+67+2.D.*! ?1+95! `a! 012.3125! /! 6915%/! 65! /63+2.-+4! A59+-69+4! 8.*/157,3+4! /! :,12/!!
@8+%/I.795! 85%5! @+67+2.D.*! ?1+95! `a! %+! &'&X)! *+%,-.! ;015-! 9351,7.75! 35A%/J5! A5! $@T7,-/! 012.3125K!
L,-,6758673+!+%8I,3+*!85A3+25!,!7/8,A45K!&'#S)!*+%,-5K!678)!SSK!uWvBM&5!/!:,12/!8.%/9:,2.&-,3+5!A5*5U.-25!
35A%/J5! ,! +6751,J! 6.*4.-575! I,3+7-.! 68.%,-.! -5! @8+@,65-,! -,3+)! ! M5,4.K! -.+@J+%-+! 2.! %5! 6.! ,A38T,!
@+7@/-5! .9+1+T95! 65-5:,25! @83+*! ?1+95! 7.84+.1.9785-.!/! 6915%/! 65! /63+2.-,4!08+*854+4!.9+1+T9.!
A5T7,7.! `a! 012.3125! ;@8+2.957! 659/@125-25! ,! +?85%.! +7@5%-,J! 3+%5K! @8+2.957!4+%.8-,A5:,2.! 785-6@+875!
T1259.!,!@.@.15!A5!+%15*5-2.!-5!-+3+2!1+95:,2,K!@8+2.97+35-2.!-+3+*!+%15*51,T75!@.@.15!,!!T1259.!,!65-5:,25!
@+67+2.D.!%.@+-,2.!L512.35:!,!%8B)!!!

$!/7,:52/!.4,6,25! ,A!+6751,J!.4,7.85!A5*5U/2/D,J!457.8,25!/!35A%/J!012.35125K!%.7512-+!2.!.15?+8,85-+!/!
@+*15312/!#)&)#)!

<9+1,9+!-.!?,!%+T1+!%+!8.51,A5:,2.!,A*85%-2.!%8/*+*!?1+95!!`a!012.3125!O,2.!2.!@/T75-2.!/!85%!@15-,85-+!/!
&'#Z)!*+%,-,K!%+3.15!?,!6.!/!@,75-2.!8.51,A5:,25!2.%-.!+%!-5235I-,2,J!42.85!!A5!645-2.-2.!5.8+A5*5U.-25!
/!012.312,45K!+%-+6-+!7+@1,],95:,25!012.35125K!9+2+4!?,!6.!/!-53.D+2!42.8,!.1,4,-,651+!1+951-+!A5*5U.-2.!
.4,6,2+4! ,A!3.1,9+*!?8+25! 856/7,JK! !45-2,J! ,A3+85)!08,42.-+4!42.85!A5!645-2.-2.!A5*5U.-25!35A%/J5!
9+2.! 6/! @8.%1+I.-.! +3,4! Q9:,+-,4! @15-+4! /42.67+! @8+2.97+35-+*! @+3.D5-25! +%! S''d! A?+*!
@8+2.97+35-+*!@8,38.%-+*!85675!%+!&'&')!*+%,-.K!@+67,*1+!?,!6.!645-2.-2.!A5*5U.-25!6/6@.-%+35-,4!
O.67,:545!+%!+9+!W'd!/!+%-+6/!-5!?5A-/!*+%,-/! ;&'#'B;015-!9351,7.75!35A%/J5! A5!+@T7,-/!012.3125!
;&'#S>&'#"BVK!uWv)!!

5?9=-$R#=-&&$>%"#A-A%&>%P:HQ%&H&5"=->"=#B%&H$9"#$9&@-&+U&TT&#PL?%:#&#&FH@A#&H&?%:&F?-B%&gT:-=<9B&
F?9=-$AH!#PL?%:<=-&:?HL9L&,"9$%&+U&5"=->"=%hM&u#v&

M5:,+-51-+4! 67857.*,2+4! .-.8*.7,9.! %+! &'&X)! *+%,-.! @8.%3,U.-5! 2.! ,A*85%-25! %8/*+*! ?1+95!
`.84+.1.9785-.! 012.3125)! $35935! 67857.T95! +@8.%2.12.-25!4+852/! 6.! @+6457857,! 65! 3,T.! 56@.9575! >! -5!
2.%-+2!6785-,!2.!+?.A?,2.U.-2.!.-.8*.769.!-.A53,6-+67,!,!+%8I,3+!9+8,TD.-2.!@+67+2.D,J!8.6/865K!%+9!6.!
65!%8/*.!6785-.!4+85!3+%,7,!85O/-5!+!.9+1+T9+2!@8,J35712,3+67,!+3593,J!,A?+85K!-58+O,7+!,452/D,!/!3,%/!
%/*+8+O-/!67857.*,2/!A5!%.>958?+-,A5:,2/!a38+@.)!R5+!T7+!2.!/!/3+%-+4!%,2.1/!3.D!,A-,2.7+K!,A*85%-2+4!
-+3+*!?1+95!`a!012.3125!__!;?1+95!&!`a!012.3125B!@15-,85-+!2.!!%5!6.!@+98,2/!!@+78.?.!a0FP!/!.1.978,O-+2!
.-.8*,2,K!9+2.!6/!@8.%3,U.-.!A5!@.8,+%!%+!&'X')!*+%,-.)!f5!8.51,A5:,2/!+3+*!@8+2.975!@+67+2.!856@+1+I,3.!
A51,J.!/*125K!95+!,!3.D!,A*85U.-!%,+!7.J-,O9.!!,-]85678/:7/8.!/!+93,8/!8.51,A5:,2.!?1+95!_!`a)!



!!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! Z[!

08.45!V_%.2-+4!@8+2.97/!,A*85%-2.!%8/*+*!?1+95!`a!012.3125G;!C7/%,25!+@853%5-+67,K!aC$`aFlK!&'#&BK!
u#vK!+%5?85-5!6-5*5!A5!%8/*,!?1+9!+%!&&'!Lw!2.!+@7,451-5!38,2.%-+67!+?A,8+4!-5!856@+1+I,3.!8.A.83.!
/*125! /I.*! @12.351269+*! ?5A.-5)! f5! ?/%/D,! ?1+9! __! `a! @8.%1+I.-5! 2.! 7.J-+1+*,25! 1+I.-25! /*125! /!
:,89/1,852/D.4!]1/,%,A,85-+4!61+2/!65!-.7+!67.@.-+4!.],956-+67,!+%!W'KZ&dK!+%6/4@+8535-2.!%,4-,J!
*56+35K! +96,%5:,25! 5A+7-,J! +96,%5! 54+-,25O-+4! 3+%+4! ,! /3+U.-2.! %3+678/9,J! .1.978+],17.85! ;/!
@+*15312/!X!3,%2.7,!%.75125-!+@,6!7.J-+1+*,25B)!<!691+@/!?1+95!__!`a0!@8.%3,U.-5!2.!,!7+@1+7-5!675-,:5!A5!
%512,-69+! *8,25-2.! *85%5! 65! +9+1,-+4! -+4,-51-.! 6-5*.! [X! Lw7J)! f5! ?1+9! __! `a0! @8.%3,U.-5! 2.!
6538.4.-5! 7.J-+1+*,25K! 9+25! /912/O/2.! 63.! 42.8.! O,TD.-25! +7@5%-,J! *56+35b! %.6/4@+8,A5:,2/K!
%.-,78,],95:,2/K!.],956-+!+7@85T,35-2.!,!45-2.!.4,6,2.!F$&!A?+*!3.D.!.],956-+67,)!M5!+6-+3/!@8.%1+I.-,J!
7.J-+1+*,25!;!=Q`B!-+3,!?1+9!D.!+%*+35857,!63,4!A5J72.3,45!,!/61+3,45!A5T7,7.!I,3+7-.!68.%,-.!@8.45!
@8+@,6,45!/!F8-+2!P+8,!,!a<!;!@8,42.-5!=Q`!7.J-+1+*,25B)!!

0+T7+! 2.! *85%-2.! %8/*+*! ?1+95! `a! A5@853+! ,A*85%-25! -+3+*! +?2.975K! +-! D.! /! @8+:.6/! @8+2.97+35-25K!
%+?,25-25! %+A3+15! ,! *85%-2.K! ,! .96@1+575:,2.K! 4+857,! %5! ,6@/-,! 63.! A5J72.3.! ! @8.%3,U.-.! -+3+4!
A59+-69+4!8.*/157,3+4!F8-.!P+8.b!f59+-+4!+!,-7.*8,65-+4!6@8.O535-2/!,!9+-78+1,!A5*5U.-25!I,3+7-.!
68.%,-.!;C1)!1,67!gFP!?8!Z'Y'X!,!C1)!FP!?8!XWY'(B>_00F!%,8.97,3+4K!<8.%?+4!+!*85-,O-,4!38,2.%-+67,45!
.4,6,25!A5*5U/2/D,J!457.8,2515!/!35A%/J!,A!675:,+-58-,J!,A3+85K!;C1)!i,67!FP!?8)!#'Y&'##!+%!##)!].?8/585!
&'##)*)BK! <8.%?+4! +! 4596,451-,4! -5:,+-51-,4! .4,6,2545! +%8.U.-,J! A5*5U/2/D,J! 457.8,25! ;C1)! i,67!
FP)?8)'SY#&BK!@8.@+8/9545!a38+@69.!9+4,6,2.K!-53.%.-,4!/!Eg.].8.-:.!H+:/4.-7!+-!=.67!Q35,15?1.!
`.:J-,x/.6!]+8!i58*.!F+4?/67,+-!015-76V!;=gaq!iF0K!'[Y&''"B!uXv!,!%8)!!

q,845! aC$`aFlK! @8+2.975-7! _%.2-+*! @8+2.975K! ! 2.! /! 6585%-2,! 65! -58/O,+:.4! @8+2.975! a0FPK! @8,2.!!
%+-+T.-25! +%1/9.! +! ,-6751,65-+2! 6-5A,! __! ?1+95K! 85A4+78,+! 78,! 358,25-7.! 65! 4596,451-+! 4+*/D,4!
67.@.-+4!.],956-+67,b!!

 #)!h58,25-75!#!k!=1+9!6-5*.!&&'!Lw!!

 &)!h58,25-75!&!k!=1+9!6-5*.!WX'!Lw!!

 S)!h58,25-75!S!k!=1+9!6-5*.!"''!Lw!!

_A?+8! +@7,451-+*! 82.T.-25! 7.J-+1+*,2.! -+3+*! ?1+95! __! /! `a0! +@8.%,2.1,15! 6/! @8,2.! 63.*5! %35! ?,7-5!
]597+85b!!

• %7)8)*%+7"'(*2+"4:"=('(&)+=(1%F)7+3'"3)8)7(+2+D'#"*+E"')+)+<W9++
• 8&%3%#+ )8!"')B&%#*(+56"!(+7"'(+"4:"=('(&)+3'%3"'2!(7(+<='"38!%+!"7)8)*%+!"*%+82+4%I)#)8(#%+2+

JS%I%'%#$%+ b"$27%#&+ "#+ c%8&+ U=()6(56%+ ;%$A#)d2%8+ I"'+ V(':%+ D"7528&)"#+ ,6(#&8Z+ YcS<X+ VD,9+
/O[P//e9+uXv\&+

M59+-! %.7512-+*! +?85A1+I.-25! 6359.! +%! 358,25-7,K! /! +93,8/! _%.2-+*! @8+2.975! +%5?85-5! 2.! 358,25-75! #K!
+%-+6-+!,A*85%-25!?1+95!.-.8*.769.!6-5*.!&&'!Lw)!H.7512-+4!5-51,A+4!@+95A5-+!2.!%5!D.!-+3,!?1+9!
+%*+35857,! 63,4! A5J72.3,45! ,! /61+3,45! A5T7,7.! I,3+7-.! 68.%,-.! @8.45! @8+@,6,45! /! F8-+2! P+8,! ,! a<)!!
08.%1+I.-5! 358,25-75! #! 2.! -52@+3+12-,25! ,! 65! 56@.975! /7,:525! -5! I,3+7-/! 68.%,-/! A?+*! -,I,J! .4,6,25K!
+%-+6-+!45-2.*!-,3+5!A5*5U,35-25!35A%/J5)!!

f5! __! ?1+9! `.84+.1.9785-.! 012.3125! @8.%3,U5! 6.! 7.J-+1+*,25K! 9+25! D.! ,6@/-25357,! 98,7.8,2/4.! ! -52?+12.!
856@+1+I12,3.! 7.J-,9.! ;! =Q`B! 2.8! 6.!4+852/! @+67,D,! 3,6+9,! .9+1+T9,! 675-%58%,)! a4,6,+-.! 9+-:.-785:,2.!
?,D.! -,I.! +%! A59+-69,! @8+@,65-,J! *85-,:5! ,A! 08,1+*5! hK! <8.%?.! +! *85-,O-,4! 38,2.%-+67,45! .4,6,25!
A5*5U/2/D,J!457.8,25!/!35A%/J!,A!675:,+-58-,J!,A3+85!;C1)1,67!FP!?8)!#'Y##BK!@5!6.!@8.45!7+4.!+O.9/2.!
?,7-+!645-2.-2.!.4,6,25!T7.7-,J!457.8,25! ,!@+?+12T5-2.!9351,7.75!35A%/J5!@+%!/61+3+4!%5!6.!8.51,A/2.!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ZZ!

42.8.! .9+1+T9.! ,! 7.J-+1+T9.! 65-5:,2.! ?1+95! #! `a! /! 6915%/! 65! A5J7,2.3,45! 675-%58%5! A5! 67585!
@+678+2.-25)!!

08.45!<8.%?,!+!*85-,O-,4!38,2.%-+67,45!.4,6,25!A5*5U/2/D,J!457.8,25!/!35A%/J!,A!675:,+-58-,J!,A3+85K!
@+67+2.D5!3.1,95!1+I,T75!;`a0!_K!7+@1+7-.!6-5*.!9+715!yS''Lw7BB!78.?5!%5!6.!@8,15*+%.!-+3,4!*85-,O-,4!
38,2.%-+67,45! %+! 98525! &'&X)! *+%,-.)! ! H+! 75%5! 9+-:.-785:,2.! 457.8,25! /! %,4-,4! *56+3,45! #%+ 87)*2+
3'%!"'(>)&)+P9N++32&(+:'(#)>#%+=')*%4#"8&)K!9+2.!35I.!A5!-+35!@+678+2.-25K!+%-+6-+!C$&!-.!64,2.!@8.15A,7,!
S[X!4*YM4SK!M$&!-.!64,2.!@8.15A,7,!S[X4*YM4S!,!/9/@-.!O.67,:.!4596,451-+!&X!4*YM4S!;2.8!-+845!
-,2.! %575! A5! 0L#'B)! L.U/7,4K! 6J+%-+! +%8.%?545! C@+85A/45! +! .-.8*.769+2! A52.%-,:,! -.+@J+%-+! 2.!
673+8,7,! @8.7@+67539.! A5! @+T7+35-2.! +?53.A-+*! 8+95! +%! S#)#&)&'#[)! *+%,-.! A5! @+7@/-+!/6915U,35-2.!
<8.%?.!+!*85-,O-,4!38,2.%-+67,45!.4,6,25! A5*5U/2/D,J!457.8,25!/!35A%/J! ,A! 675:,+-58-,J! ,A3+85! ;EC1)!
i,67! FPV! ?8)! ##Y#'B! 65! iF0! H,8.97,3+4)! 08,! 7+4! /A,452/D,! /! +?A,8! 38,2.%-+67,! .4,6,25! ,A! ?1+95! _K!
42.8.-,J!/!&'#&)!*+%,-,!,!@+O.79+4!&'#S)!*+%,-.!;75?.1.!#)##!,!#)#&B!+O,*1.%5-!2.!@+8567!9+-:.-785:,25!
C$&! /! .4,6,2,! %,4-,J! *56+35! ,A! `a! _)! $352! @+%5759! %+%57-+! /95A/2.! -5! /8*.-7-+67! /6915U,35-25!
7.J-+1+*,25!/!@+67+2.D.4!?1+9/!_!`a0!65!-52?+12.!%+67/@-,4!7.J-+1+*,2545)!_67+38.4.-+K!/!6915%/!65!
_%$9<9B& 9& #<A-L?#@%<9B& @F?=-K%>%<=H& #& $9<A?9"#& P%L%V#>%<=%& d#>9A<-& @?-:#<-! ! ;VC1/I?.-,! 1,67!
gFPGK! ?8+2! Z'Y'X! ,! VC1/I?.-,! 1,67! FPGK! ?8+2! XWY'(B! 9+2,! 2.! %+-,2.7! /! 6915%/! 65! _00F! H,8.97,3+4!
;+8,*,-51-5!!_00F!%,8.97,35!2.!/63+2.-5!#(("!*+%,-.!;!H,8.:7,3.!("Y"#YaFB!,!O.7,8,!@/75!2.!%+@/-2535-5K!
%5!?,!9+-5O-+!?,15!9+%,],9+35-5!&''Z)!*+%,-.!!;H,8.:7,3.!&''ZY#YaF!+]!7J.!a/8+@.5-!0581,54.-7!5-%!
+]!7J.!F+/-:,1!+]!#X!c5-/58t!&''Z)!:+-:.8-,-*!,-7.*857.%!@+11/7,+-!@8.3.-7,+-!5-%!:+-78+1B!%+-,2.7!2.!!
5&e&.&8&e&]&6&O![a]iTN]0c]&5.cUZT0Tb&5eTNeUZ0Tb&8e]0]&!]&_][.0.6&.&T0+U8eT!]0.6&&
!5ecUj]N]0cO& T& [.0+e.aT& _]8]iTN]0c]& \TN.+0U& !eUZT0U)! _67,4! 2.! =%<H%?& )7'C(& L9:#<-&
@8+@,65-! 95+! 8+9! A5! ,A%535-2.! ,-7.*8,65-.! %+A3+1.! P%& +-?B9-"-$A?%<H& & 5"=->"=%& HP& 9,%>-PH&
F9:<9;-<=%& &P%QA=->%&P%&#P:%>%<=-&T55/& &:9P>9"-&<%=$%@<#=-&L9:#<H&:%<%&F?#=-&?9$%&HA>?V-<9L&
5?9L?%B9B( 

Z-A%"=<%&%<%"#P%& A-Q<9"9;$#Q&?-;-<=%&P%&,"9$& TT&+U5M& #&F?#"%L9V%>%<=%& A-Q<9"9L#=%&,"9$%& T&+U5M&
:%A%&=-&H&F9L"%>"=H&C&I%P<-&@AH:#=-M&:9$&@H&H&9>9=&A%KR#&%<%"#P#?%<#&A-Q<9"9;$#&%@F-$A#&9:&P<%K%=%&
P%&%<%"#PH&-B#@#=%&P%L%V#>%K%&>%P:HQ%&#P&F9@A9=-S-L&,"9$%&T&+U5&#&F"%<#?%<9L&,"9$%&TT&+U5(&

<!6915%/!65!,-]+845:,2545!%+675312.-,4!+%!6785-.!,-3.67,7+85!;a0FPBK!%+!65%5!-,2.!%+-,2.75!+%1/95!@+!
@,75-2/!%5! 1,! 2.!4+*/D.!%,4-.!*56+3.! ,A!?1+95! __!`a0!/3.67,!/!@+67+2.D,!%,4-259K!-58+O,7+!/9+1,9+!6.!
%+-.6.! +%1/95! +! ,A*85%-2,! H.C$z! ,! H.M$N! A5! @+67+2.D,! ?1+95! `a0)! `59+U.K! -.]+8451-+! 2.! @+4,-25-!
@8.%1+*!!%5!6.!@8.O,TD.-,!%,4-,!*56+3,!/3.%/!/!856J15%-,!7+85-2!9+2,!-,2.!@+798,2.@12.-!+%*+35852/D+4!
7.J-,O9+4! %+9/4.-75:,2+4)! <! 7+4! 9+-7.967/! @8.1,4,-58-+! 6.! 4+I.! +:,2.-,7,! %5! ,6@/T75-2.! *56+35!
98+A!856J15%-,!7+85-2!-,2.!@8,J35712,3+!,A!3,T.!85A1+*5b!3,6,-5!856J15%-+*!7+8-25!-.!+?.A?2.U/2.!.4,6,2/!
A5*5U,35O5!-5! 3,6,-,! ,A-5%! ,-3.8A,+-+*! 61+25!/!/61+3,45!574+6].869.! ,-3.8A,2.K! +%-+6-+!-,2.!4+*/D5!!
%,6@.8A,25! A5*5U,35O5! 35A%/J5! ! -5! 3.D.! /%512.-+67,K! 95+! ,! A?+*! A?+*! 8.59:,2.! 9,6.1,J! *56+35! C$N! ,!
M$N! !65! ! 38/D+4! 3+%.-+4! @58+4! ,A! 7+8-25! T7+! ?,! %+3.1+! %+! -567525-25! 9,6.1,J! @8+%/9575! /! 7.O-+4!
675-2/! ;7.I,J! 95@12,:5B! 9+2,! ?,! 6.! 6@,851,! >! 8.@+-+351,! /! -.@+68.%-+2! +9+1,-,! %,4-2595! ,! ,451,! ,A85A,7+!
-.*57,3-.!.].97.!-5!I,3+7-/!68.%,-/!,!A%8512.!12/%,)!!

<! +%-+6/! -5! @8.%1+*! %5! 6.! %,4-,! *56+3,! /3+%.! /! A52.%-,O9,! %,4-259K! +%-+6-+! %,4-259! @+67+2.D.*!
?1+95!_!`a0K!9+2,! 2.!/!67587/!@+!63+2,4!%,4.-A,2545!,!@8+2.97+35-!A5!+?5!?1+95K!-.+@J+%-+!2.!/A.7,!/!
+?A,8! ,!O,-2.-,:/!%5!?,!/! 7+4!61/O52/!?,1+!-.+@J+%-+!+?.A?,2.%,7,! !A-5O52-+!@+?+12T5-2.! 7.J-+1+*,25!/!
@+67+2.D.4!?1+9/!_!`a0!/!:,12/!A5%+3+12535-25!-+84,!@8+@,65-,J!O15-+4!&&)!<8.%?.!9+2,4!2.!/738U.-+b!
G%5! /9+1,9+! 6.! 98+A! ,67,! %,4-259! ,6@/T752/! *56+3,! 85A1,O,7,J! @+678+2.-25K! 75! @+678+2.-25! 6.! 6457852/!
2.%-,4! ,A3+8+4GK! +%-+6-+! ! %5! ?,! A5! @+67+2.D.! @+678+2.-2.! 35I,1.! ,67.! -+84.! -+84.! 95+! A5! -+35!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! Z(!

@+678+2.-25)! M53.%.-+! ?,! A-5O,1+! %5! @+67+2.D,! ?1+9! _! `a0! 78.?5! %5! A5%+312,! ,67.! -+84.! 959+! ?,!
A52.%-,O9.!.4,6,2.!,A!+?5!?1+95!A5%+3+12,1.!@8+@,65-.!38,2.%-+67,!.4,6,2.K!T7+!6.!@+645785-+!65%5T-2.!
675-2.!.4,6,25!645785!-.8.51-,4)!!

f?+*!7+*5!95+!4+*/D.!@8,J35712,3+!!8.T.-2.!78.?5!%.7512-+!85A4+78,7,!+@:,2/!,A*85%-2.!-+3+*!%,4-2595!
A5!%8/*,!?1+9!`a!;3,%2.7,!@+*15312.!XBK!959+!?,!+?5!?1+95!4+*15!%5! ,6@/-.!A5J7,2.3.!A5!%+?,25-2.! _00F!
%+A3+1.)!o15-+4!&()!<8.%?.!@+67+2.D.4!?1+9/!6/!+4+*/D.-.!.4,6,2.!3.D.!A5!&X'd!!+%!@8+@,65-,J!%+!
&'&X)! *+%,-.! 95%5! 6.! 4+85! ,A38T,7,! 8.*/1,65-2.! .4,6,25! /! 6915%/! 65! A5J7,2.35-,4! =Q`! A5! 67585!
@+678+2.-25K! !+%-+6-+!%+!98525!&'#[)!*+%,-.!/!6915%/!65!C@+85A/4+4!+!.-.8*.769+2!A52.%-,:,)! _67+4!
<8.%?+4!%.],-,65-+! 2.!%5!6.!/6915U.-+67!65!@8+@,65-,4!*85-,:545!A5!-+3,!?1+9!4+85!@+67,D,!+%45J!
-59+-!@/T75-25!/!85%!&'#Z)!*+%,-.)!

0+61,2.!65-5:,2.!?1+95!_!`a0K!!9+-:.-785:,2.!C$&!4+852/!!?,7,!!%+!45N)!S[X!4*YM4SK!M$&!%+!S[X!4*YM4S!
,! @85T,-.! %+! &X!4*YM4SK! T7+! 2.! A-5O52-+!45-2.! +%! .4,6,+-,J! 9+-:.-785:,25! ,A! &'##)! ,! &'#&)! *+%,-.!
-59+-! A542.-.! .1.978+>],17.85)! a4,6,25! C$&! 6.! 4+85! %+3.67,! /! @8+@,65-.! *85-,:.K! 2.8! /! 6/@8+7-+4!
@+67+2.D,!?1+9!_!`a0!-.D.!4+D,!%+?,7,!_00F!%+A3+1/!A5!%512,!85%)!!

)&>I;:FJ&>:&9CEN:N:&IC@D&>J&GECG<>:9D&=:&IC?;CBD&?CG;C?9D&>9:OD&T&UVV1W?&>:&>:OCE<@DB:9@DN&J&
X;J<F<=<E:@JLDN&>;C@JY&&BE<@DF9C>?<&DN<><@:&&<=&9CBCO&P;CI:&++&?EDP:&F:&<=9C>D&QVV&NOZNU&=:&'0QY&QVV&
NOZNU&=:&$0Q&<&[VNOZNU&=:&GE:H<9JY&H?C&@D&CIC&[V&GJ?:&9<AD&9DOC&FC&>:F:Y&:&=:&>?:E<&P;CI&NCOJ&
P<?<&<&FC&Q\V&]&BDLD^&&&&

5?9R=-<%&HA#R%=%&#PL?%:<=-&,"9$%&TT&+U5&<%&$>%"#A-A&>%P:HQ%!!,A38T.-5!2.!@8,42.-+4!457.457,O9+*!
FQi0<qq!4+%.15!!9+2,!/A,45!/!+?A,8!!!@+%579.!+!9351,7.7/!35A%/J5!65!!42.8-,J!675-,:5!9+2.!/912/O/2/!
/7,:52.! 63,J! @+67+2.D,J! .4,7.85! A5*5U/2/D,J!457.8,25! /! 35A%/J! ,! @+67+2.D,J!4.7.+8+1+T9,J! @+%57595)!
$:2.-5! /7,:525! ?5A,8515! 6.! -5! ,6@/-2535-2/! 98,7.8,2/45! ! 9351,7.75! 54?,2.-751-+*! 35A%/J5K! 65*156-+!
-5T,4!@8+@,6,45!,!A59+-+%53673/!!a<!;H,8.97,35!&''ZYX'YaCB)!!

P85-,O-.!38,2.%-+67,!9+2.!6/!/A.7.!/!+?A,8!%57.!6/!/!`5?.1,!#)S()!

+%,-"%&'(GJ!R8,7.8,2,!9351,7.75!54?,2.-751-+*!35A%/J5!

59"HA%<A& 8?%<#K<%&
>?#=-:<9@A&XLWBGk&

T<A-?>%"&F?9@=-K<#Q&
B=-?-<=%&

Z9P>9"=-<&,?(&
5?-$9?%K-<=%&

0.)& E7! P+%,-5! W!
0.)& )77! C57! 'D!
56'7& E7! P+%,-5! W!
56'7& C7! H5-! GC!
!.)& )7! P+%,-5! W!
!.)& ')C! H5-! G!
!.)& GC7! C57! )E!

08+67+8!A5!9+2.! 2.! ,A85U.-!4+%.1!/7,:525! 85%5!%8/*+*!?1+95!`a0!85U.-! 2.!A5! T,8/! 7.8,7+8,2/!012.35125! ,!
,A-+6,& GDMC& $B& 1& GDMC& $B(! ,! %.7512-,2,! 2.! +%! 4+%.15! 85U.-+*! A5! @8+:2.-/! @8.9+*85-,O-+*! @8.-+65!
A5*5U.-25)! c/*+A5@5%-5! *85-,:5! -515A,! 6.! /! 75O9,! ;SWX)SS#! 94K! W[Z')&#'! 94B! /!<`L!9++8%,-57-+4!
6,67.4/K!+%-+6-+!/!75O9,!;#()'([X{K!WS)#XZZ{B!*.+*85]69+*!9++8%,-57-+*!6,67.45)!H.7512-.!,-]+845:,2.!
+! -5O,-/!4+%.1,85-25! %57,! 6/! /! EC7/%,25! /7,:525! A5*5U.-25! 35A%/J5! /! +@T7,-,! 012.3125G! 9+2/! 2.! ,A85%,+!
`aFlMa!F+-6/17,-*!,A!_751,2.!A5!@+78.?.!L,-,67586735!+%8I,3+*!85A3+25!,!7/8,A45K!a0Q!,!$@T7,-.!012.3125)!

f5!@8,95A!%+?,2.-,J!!8.A/17575!4+%.1,85-25!!/@+78.?12.-.!6/!@+%1+*.!899L"-&B%F%(&&

e-PH"A%A#&F?9@A9?<-&:#@F-?P#=-&&P%L%V-<=%&F?#$%P%<#&&@H&H&,9=%B%l&&
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• 0%6%#(+5"*(+"0#(>(=(+=')*%4#"8&)+0(:(C%#*(+!"*%+82&9<AD&CF&FC9@<M&&OE:9<K:&CKD9@<B:9@:Y&+
• 8(+ 36(="7+ 5"*"7+ 3')!(0(&%+ 82+ =')*%4#"8&)& =:O:_D9@:& <=ND_J& FC9@D& <& OCE9@D& OE:9<KD&&

CKD9@<B:9@:Y&&
• 12&(+ 5"*(+ "0#(>(=(+ 3'"'(>2#(#%+ =')*%4#"8&)+ 0(:(C%#*()+ !"*%+ 8%+ #(6(0%+ <=9:F& OE:9<KD&

CKD9@<B:9@:&<&<>GCF&OE:9<S9D&BE<@DF9C>?<Y&&
• $'=%#(+5"*(+8%+23"&'%56*(=(+0(+=')*%4#"8&)+0(:(C%#"8&)+!"*%+82&BDLD&CF&OE:9<S9D&BE<@DF9C>?<^&&

C3595!+%!A5*5U/2/O,J!457.8,25!,45!%.],-,65-/!38,2.%-+67!%+-2.!,!*+8-2.!!*85-,:.!+:.-2,35-25!/!6915%/!65!
W'%45"7+ "+ 2&='C)=(#*2+ ='8&(+ 0(:(C2*2F)A+7(&%')*(9+ :'(#)>#)A+ =')*%4#"8&)+ )+ 4'2:)A+ 8&(#4('4(+ !=(6)&%&(+
=(042A(+YZK6215%#)+6)8&+DEQ+5'?PN[P/.P\9!9+2+4!6/!/738U.-.!,!:'(#)>#%+=')*%4#"8&)+)+:'(#)$%+&"6%'(#$)*%+0(+
0(B&)&2+ 04'(=6*(+ 6*24)+ )+ 0(B&)&2+ %!"8)8&%7(K! 4596,4515-! ?8+2! @8.9+85O.-25K! 95+! ,! 8+9+3,! A5! @+67,A5-2.!
@8+@,65-,J! -+84,)! f?+*! 7+*5! 6/! 5@6+1/7-.! 38,2.%-+67,! -5! 61,9545! 9+2.! @8,95A/2/! 67.@.-! A5*5U.-+67,!
85A1,O,7,4!A5*5U/2/O,4!457.8,2545!85A1,O,7.)!G')*%4#"8&)+N:9@D&CF&U]&OE:9<S9D&OCF<H9@D&BE<@DF9C>?<+
87(&'(*2+8%+0(#%7('6*)="+7(6)7+)+05":+&":(+#(+86)!(7(+#)82+"0#(>%#%+5"*"7?+

M5! 6359+2! 61,:,! 8.A/17575!4+%.1,85-25! +A-5O.-5! 2.! 1+95:,25! %,4-2595! +7@5%-,J! *56+35! `a! ;9867,DB)! C5!
935%857,45!,!585@69,4!?8+2.3,45!+A-5O.-.!6/!1+95:,2.!42.8-,J!675-,:5!/!+9+1,-,!`a!012.3125K!5!?,2.1,4!
98/*+4!@+%8/O2.!@8+:2.-.)!!

<! @8+85O/-,45! ! @8,! ,A85%,! 4+%.15! @8.7@+6753125! 6.! -.@8.9,%5-! *+%,T-2,! 85%! .1.9785-.)! f?+*! 7+*5!
8.A/1757,! 4+%.15! #%+ 3')!(02*2+ 3'%$)0#"+ '%(6#"+ 0(:(C%#*%9+ IC@D& LD& P<?<& N:9@D! A5! @.8,+%.! +?53.A-+*!
8.4+-75! ,1,!@8.9,%5!85%5)!L+%.1!-,2.!+?85%,+!4+*/D.!59:,%.-7.K! ,! ,6@5%.!/!85%/K!51,! ,67.-,2.!-,!8.51-+!
+O.9,357,!A5!-+3,!?1+9!,A85U.-!@+!=Q`!7.J-+1+*,2545)!

`59+U.K! /! @8+85O/-/! @8,42.-+4! 457.457,O9+*! 4+%.15! @8.7@+6753125! 6.! %5! 6/! 63.! O3867.! O.67,:.!
,67+38.4.-+! ,! O.67,:.!0L#'K! T7+!-,2.! 61/O52! /! 67358-+67,! 2.8!/%,+! ! 0L#'! ,A-+6,!4596,451-+!%+!"'d!+%!
/9/@-+!.4,7+35-,J! O3867,J! O.67,:5)! f?+*! 7+*5! 6/!4+%.1+4!@8+85O/-57.! 38,2.%-+67,! ! 0L#'!/! 35A%/J/!
%+%57-+!/3.D5-.)!C3,!4+%.169,!@8+85O/-,!,A3.%.-,!6/!!-5!?5A,!4.7.+8+1+T9,J!@+%57595!,A!&'##)!*+%,-.)!

<! -567539/! @8,95A5-,! 6/! 8.A/1757,! @8,42.-.!457.457,O9+*! FQi0<qq!4+%.15! A5! 78,! 85A1,O,75! 6:.-58,25!
.4,6,25!,A!@+67+2.D.*!?1+95!_!,!@15-,85-+*!?1+95!__!`a0b!!

• F9@A9=-S-&@A%<=-l!?1+9!_!`a0!.4,7/2.!A5*5U/2/D.!457.8,2.!/!9+1,O,-545!,A!&'#')!*)!,!&'##)!*)K!!
• @#AH%R#=%&F9@"-&#P>-:-<-&@%<%R#=-l&65-,85-,!?1+9!_!`a0!85%,!A52.%-+!65!-+3,4!?1+9+4!__K!!
• @%B9@A%"<#&?%:&,"9$%&TT&+U5(&&

5?>#&@R-<%?#9&+?85U/2.!A5*5U.-2.!54?,2.-751-+*!!35A%/J5!/!61/O52/!85%5!.9+1+T9,!-.65-,85-+*!?1+95!_!
`a0! ,! @+67+2.D.*! A5*5U.-25! ,A! +6751,J! ,A3+85! .4,6,2.! A5*5U/2/D,J!457.8,25! ;g/%-,95!/*125K! 9+7158-,:5K!
785-6@+875K! h.978.>c59,DK! ,-%,3,%/51-,J! 1+I,T75! ,! %8B)! 08+85O/-,! 6.! ?5A,852/! -5! .4,6,2545! 9+2.! 6/! ?,1.!
,A42.8.-.!/!&'#')!,!&'##)!*+%,-,)!!

C7/%,2+4!/7,:525!A5*5U.-25!35A%/J5!/!+@T7,-,!012.3125!@8.%3,U5!6.!65-5:,25!9+2+4!D.!6.!645-2,7,!.4,6,2.!
6/4@+8! %,+96,%5! ,! O3867,J! O.67,:5! /! @+8+@,65-.! *85-,:.K! +%-+6-+! .4,6,2.! C$&! -.! 64,2/! @8.15A,7,!
S[X4*YM4SK!.4,6,2.!M$&!-.!64,2/!@8.15A,7,!S[X4*YM4S!,!.4,6,2.!/9/@-,J!O.67,:5!;2.8!-+845!-,2.!%575!
A5!0L#'B!4596,451-+!4+*/!,A-+6,7,!&X4*YM4S!;2.8!2.!@+67+2.D,!9+75+!-+4,-51-.!!7+@1+7-.!6-5*.!3.D.!
+%!S''Lw7B!!

<!08,1+*/!h!<8.%?.!+!*85-,O-,4!38,2.%-+67,45!.4,6,25!A5*5U/2/D,J!457.8,25!/!35A%/J!,A!675:,+-58-,J!
,A3+85!;!EC1)!1,67!FPV!?8)!#'Y##B!!A5!3.1,95!@+678+2.-25!%.],-,65-5!Pha!A5!O.67,:.!2.!#'!4*YM4S!A5!9+71+3.!
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7+@1+7-.!6-5*.!3.D.!+%!S''!Lw7)!f5!6758.!9+71+3.!!9+2,!6/!/!85%/!8.1.35-7-.!6/!+%8.%?.!O15-5!&(!+3.!
<8.%?.! 6J+%-+! 9+2,4! 2.! %.],-,65-+! %5! @+678+2.-25! 63+2.! .4,6,2.!4+852/! /@+%+?,7,! %+! S#! %.:)! &'&X!
*+%,-.K!5!%+!75%5!@8.9+85O.-25!+3.!-+84.!4+*/!?,7,!-523,T.!&X'!d)!o15-+4!&&)!-53.%.-.!<8.%?.!!9+25!
6.!+%-+6,!-5!3.1,95!@+678+2.-25!A5!@8+,A3+%-2/!.-.8*,2.!O,25!2.!7+@1+7-5!6-5*5!3.D5!+%!X'Lw7K!%.],-,T.!
6.! %5! 59+! 6.! +7@5%-,! *56+3,! ,A! %35! ,1,! 3,T.! +%3+2.-,J! @+678+2.-25! A5! 65*+8,2.35-2.! ,6@/T752/! 98+A!
A52.%-,O9,! %,4-259K! 75! @+678+2.-25! 6.! 6457852/2.%-,4! @+678+2.-2.4! A5! ! 65*+8,2.35-2.K! 5! -2,J+3,!
95@5:,7.7,!95+!A?,8-,)!!

$?A,8+4!%5! 2.! A5!@+67+2.D,!?1+9! _!`a0K!959+! 2.! ,!@8.7J+%-+!-53.%.-+K!/738U.-5!+?53.A5!%5!%+!98525!
&'#[)!*+%,-.!;+%-+6-+!&'&X)!*+%,-.!@8.45!<8.%?,B!,6@/-,!/61+3.!A5!%+?,25-2.!_00F!%+A3+1.K!,67,!4+85!
645-2,7,! 63+2.!.4,6,2.!-5!@8+@,65-.!-+84.K!9+2.!@8.45!65%5T-2+2!%.],-,:,2,! ,A!O15-5!&()!<8.%?.!4+*/!
?,7,! %+! &X'd! 3.D.! +%! @8+@,65-,J)! M59+-! 7+*5! &'#Z)! *+%,-.K! /912/O,35-2.4! -+3+*! ?1+95! 9+2,! D.!
,6@/-25357,! @8.@+8/O.-.! =Q`! 7.J-+1+*,2.K! 59+! 6.! *56+3,! ! ?/%/! ,6@/T751,! @8.9+! ,67+*! %,4-2595K!
@+645785-,! 95+! 2.%-+! @+678+2.-2.K! ?1+9! _! ,! ?1+9! __! `a0! -.D.!4+D,! %5! ,6@/-.! @8+@,65-.!4596,451-+!
%+A3+12.-.!!.4,6,2.K!@5!6.!@8.@+8/O/2.!,A*85%-25!@+6.?-+*!%,4-2595!A5!-+3,!?1+9)!R5+!T7+!2.!@8.7J+%-+!
-53.%.-+! -+845! ,A! O15-5! &(! <8.%?.K! 32.8+357-+! 4+857,! %5! 6.! 9+8,*/2.! /! 6915%/! 65! @+7@,65-,4!
C@+85A/4+4!+!.-.8*.769+2!A52.%-,:,)!

e-PH"A%A#&B9:-"#?%<=%&:?HL9L&@R-<%?#=%& ;61,9.!#)XW>#)X"B&@8,95A/2/! 6,7/5:,2/! ,A4.U/!&'#Z)! ,! &'&X)!
*+%,-.!95%5!6.!@8.%3,U5!,67+38.4.-,!85%!65-,85-+*!?1+95!_!,!-+3+*!?1+95!__!`a0)!!

g.A/1757,! 4+%.1,85-25! 9+2,! 6/! @8,95A5-,! ?5A,852/! 6.! -5! *+%,T-2.4! ! -.@8.9,%-+4! 85%/! `a0! /A!
@8.7@+67539/!%5!6/!9+-:.-785:,2.!457.8,25!/!%,4-,4!*56+3,45!2.%-59.!*85-,O-,4!38,2.%-+67,45)!!

j,8.-2.!A5*5U.-25!,!/@+8.U,35-2.!,-7.-A,7.75!A5*5U.-25!@8,2.!,!@+61.!@8+42.-.!;+%-+6-+!/3+U.-25!/!85%!
?1+95! __B! @8,95A5-+! 2.! -5! 61,9545! 9+2.! 61,2.%.)! 0+T7+! 2.! %,4-259! A5! +%3+U.-2.! +7@5%-,J! *56+35! `a0!
%+3+12-+!3,6+9K!3.D,-5!A5*5U.-25!6.!-.!751+I,!-5!@+%8/O2/!*85%5!012.3125!-.*+!6.!785-6@+87/2.!-5!3.D.!
/%512.-+67,!,!@8,!7+4.!6.!A5*5U.-2.!85A8.U/2.!/612.%!%,6@.8A,2.!-5!3.D,4!@+38T,-545!,!751+I,!/!3.1,9+4!
?8+2/!8.:.@7+85!/!45-2,4!9+-:.-785:,2545)!08+85O/-,!@8,42.-+4!457.457,O9+*!4+%.1,85-25!@+95A/2/!
%5!2.!/7,:52!`a0!-523.D,!-5!@15-,-545!/!-.@+68.%-+4!A51.U/!*85%5)!

+?-S#& @R-<%?#9&?5A,85! 6.!-5! 654+6751-+4!85%/!?1+95! __! ! 9+2,!+?A,8+4!-5!@8,15*+U.-+67! 7.J-+1+T9+*!
@8+:.65!@8.@+8/O.-,4!!=Q`!7.J-+1+*,2545!+?.A?2.U/2.!,6@/-2535-2.!-+84,85-,J!!!*85-,O-,J!38,2.%+67,!
.4,6,25)!

M5! ! 61,9545!#)XW>#)X"!@8,95A5-5! ! 2.!@8+67+8-5!%,6@.8A,25!A5*5U.-25!F?#=-& & @%<%R#=-&,"9$%& T& #&F9@"#=-&
@%<%R#=-&,"9$%&T&!@%&&?%:9B&,"9$%&TT&+U5(&&!

<!`5?.1,!#)W'!@8,95A5-,!6/!@8+85O/-,!9+-:.-785:,25!/!75O9545!!65!-523.D,4!38,2.%-+67,45!A5*5U.-+67,)!
0+61,2.!@8+42.-.!7.J-+1+*,25!/!?1+9/!_!,!@+O.79+4!85%5!?1+95!__!,A85O/-57!2.!?8+2!657-,J!9+-:.-785:,25!
C$&!/!!54?,2.-751-+4!35A%/J/K!9+2.!6/!3.D.!+%!*85-,O-.!38,2.%-+67,)!!

<!@+2.%,-,4!75O9545!@8+67+85!4+%.1!!@+95A/2.!-523,T.!%35!@8.9+85O.-25!@+61,2.!65-5:,2.!?1+95!_!`a0!,!
/3+U.-25!/!85%!?1+95!__!`a0K!@8,!O.4/!6/!-+84545!%+A3+12.-5!&W!@8.9+85O.-25!/!7+9/!2.%-.!*+%,-.)!

$:GCN<9@D& >D& & F:& @D&NCFD;&GE:B;@D9& =:&9:@OCED&J>;CBD& <& JI;@JSJ@D& <& >BD&C>?:;D&GC>?C@DLD& DN<?DED&
=:O:_D9@:&B:=FJM:&J&.;@DB;@<N:&IC@<&<N:@J&GED>JF:9&J?<K:@&9:&IB:;<?D?&B:=FJM:&J&.;@DB;@<N:?+

g.A/1757,!4+%.1,85-25!/95A/2/!%5!D.!6.!9+-:.-785:,25!C$&!/!!54?,2.-751-+4!35A%/J/!A-5O52-+!645-2,7,!
-59+-!65-5:,2.!?1+95!_!!`a0)!C1,O-+!!6.!4+I.!A5912/O,7,!,!A5!O3867.!O.67,:.!0L#')!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! (&!

M523.D,!%+@8,-+6!@+?+12T5-2/!9351,7.75!35A%/J5!%+@8,-2.D.!65-5:,25!?1+95!_!`a0!9+2,! 2.!%+!65%5!85%,+!
A-5O52-+!,A35-!@8+@,65-,J!-+84,)!<!61/O52/!,67+38.4.-+*!85%5!?1+95!_!,!?1+95!__K!%+@8,-+6!?1+95!_!?,D.!/!
6359+4!61/O52/K!@5!,!@+61.!65-5:,2.K!9+25!D.!645-2,7,!-2.*+3!-.*57,3-,!/7,:52K!3.D,!+%!%+@8,-+65!?1+95!__!
2.8!6/!-+8457,3,!A5!@/T75-2.!/!85%!-+3+*!?1+95!__!%8567,O-+!678+I,2,!+%!+-+*!A5!@+67+2.D5!@+678+2.-25)!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! (S!

!"#$%&'(CE!08+85O/-!%,6@.8A,2.!5A+7-,J!+96,%5!M$&!,!M$N!@8,2.!,!@+61,2.!@8+42.-.!675-25!.4,6,25!,A!?1+95!
_!,!!65!85%+4!?1+95!__!

!

!"#$%&'(CC!08+85O/-!!%,6@.8A,2.!C$&!@8,2.!,!@+61,2.!@8+42.-.!675-25!.4,6,25!,A!?1+95!_!,!!65!85%+4!!
?1+95!__!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! (W!

!

!"#$%&'(C`!08+85O/-!!%,6@.8A,2.!O.67,:5!0L#'!@8,2.!,!@+61,2.!@8+42.-5!675-25!.4,6,25!,A!?1+95!_!,!!65!
85%+4!?1+95!__!

!

+%,-"%&'(E7&]4!08,42.8,!!,A85O/-57,J!!38,2.%-+67,!/!75O9545!!-523.D.!A5*5U.-+67,!/!@8+67+8/!

!

!

!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! (X!

+%,-"%&'(E7&I4&08,42.8,!!,A85O/-57,J!!38,2.%-+67,!/!75O9545!!-523.D.!A5*5U.-+67,!/!@8+67+8/&

!

6%A-B%A#K$#&B9:-"&:#@F-?P#=-&P%L%V-<=%&H&@"HK%=H&#@A9>?-B-<9L&?%:%&@%<#?%<9L&,"9$%&T&#&<9>9L&
,"9$%&TT&+U5&H$%PH=-&:%&@H&9K-$#>%<-&$9<R-<A?%R#=-&H&%B,#=-<A%"<9B&>%P:HQH&B<9L9&<#d-M&;A9&
=-& ?-PH"A%A& & @B%<=-<=%&H$HF<#Q&-B#@#=%& #P&+U5(&59@"#=-&)7)C(& L9:#<-M&$%:%&S-& ?%:#A#& @%B9&<9>#&
@%>?-B-<#& ,"9$& )M& 9K-$H=H& @-& :9:%A<%& @<#d-<=%& $9<R-<A?%R#=%& !.)M& 0.1& #& K>?@A#Q& K-@A#R%& H&
>%P:HQH(&!

08,42.-+4!457.457,O9+*!4+%.15!@8+85O/-,!5.8+A5*5U.-25!9+2,!6.!+O.9/2/!@+61,2.!&'&X)!*+%,-.!$%:%&
9@A%=-&H&F9L9<H& @%B9&<9>#&,"9$& TT&+U5! @8,95A5-,! 6/!-5! 61,9545!9+2.! 61,2.%.)!<! 75?.1,! #)W#!%57,! 6/!
8.A/157,! @8+85O/-5! A5! 75O9.! 65! -523.D,4! 9+-:.-785:,2545! A5*5U/2,D,J! 457.8,25! /! ! 54?,2.-751-+4!
35A%/J/!@8,!654+6751-+4!85%/!?1+95!__!`a0)!

_A!%+?,2.-,J!!457.457,O9,J!4+%.15!%,678,?/:,2.!A5*5U.-25!,A!`a!!@8,2.!,!-59+-!@/T75-25!/!85%!?1+95!__K!
4+I.! 6.! ,A3,D,! 61.%.D,! A5912/O59b! E*CGE<9C>& E:F:& P;CI:& ++& (%.& 9DLD& GCOCEH:?<& >?DGD9& =:O:_D9C>?<&
A<BC?9D& >EDF<9DY& GCF& J>;CBCN& >N:9@D9@:& DN<><@:& <=& P;CI:& +& (%.^& $@DOCB& FCGE<9C>& & GE<;<ICN&&
=:@DF9<SICO&E:F:&@D&<>GCF&FOC&4FC9@D&OE:9<KD&CK@D9@<B:9@:5& & <;<& <=ND_J&FOC&<&OOC&4OCE9@D&OE:9<KD&
CK@D9@<B:9@:5Y& H?C& >D& @:>9C& B<F<& <=& ED=J;?:?:&N:?DN:?<SICO&NCFD;<E:9@:& E:=B<@D9<M& =:& GDE<CF& CF&
QV[\`QV\a^&OCF<9D&I:F:&P;CI&++&9:>?:B;@:&>:NC>?:;9C&F:&XJ9IK<C9<HD&4>;<ID&[^\a`[^bV5^&

+%,-"%& '(E'! _A85O/-57.! 9+-:.-785:,2.! -5! 1+95:,2,! @+25312,35-25! -53.D.! A5*5U.-+67,! 35A%/J5! A5!!
6:.-58,+!654+6751-+*!85%5!?1+95!__!`a0!@+61.!&'&X)!*+%,-.!

!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ("!

! !
Q! =!

!"#$%&'(C*!08+62.O-.!*+%,T-2.!9+-:.-785:,2.!5A+7-,J!+96,%5!M$&!@+61,2.!&'&X)!*+%,-.!95%5!!D.!85%,7,!
654+!?1+9!__!`a0!!;QB!,!-523,T.!657-.!9+-:.-785:,2.!5A+7-,J!+96,%5!M$&!@+61,2.!&'&X)!*+%,-.!95%5!!D.!

85%,7,!654+!?1+9!__!`a0!

! !
Q! =!

!"#$%&'(CD!08+62.O-5!*+%,T-25!9+-:.-785:,25!5A+7-,J!+96,%5!@+61,2.!&'&X)!*+%,-.!95%5!D.!85%,7,!654+!
?1+9!__!`a0;QB!,!@8+62.O-5!*+%,T-25!9+-:.-785:,25!6/4@+8!%,+96,%5!@+61,2.!&'&X)!*+%,-.!95%5!D.!85%,7,!

654+!?1+9!__!`a0!;=B!

! !
Q! =!

!"#$%&'(CJ!M523,T.!657-.!9+-:.-785:,2.!C$&!!@+61,2.!&'&X)!*+%,-.!95%5!D.!85%,7,!654+!?1+9!__!`a0!;QB!,!
-523,T.!%-.3-.!9+-:.-785:,2.!C$&@+61,2.!&'&X)!*+%,-.!95%5!D.!85%,7,!654+!?1+9!__!`a0!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ([!

! !
Q! =!

!"#$%&'(`7!08+62.O-5!*+%,T-25!9+-:.-785:,25!O.67,:5!0L#'!@+61,2.!&'&X)!*+%,-.!95%5!D.!85%,7,!654+!?1+9!
__!`.84+.1.9785-.!012.325!;QB!,!-523,T.!%-.3-.!9+-:.-785:,2.!O.67,:5!0L#'!@+61,2.!&'&X)!*+%,-.!95%5!D.!

85%,7,!654+!?1+9!__!`a0!!

'()(C( 6=-?-&P%&@B%<=-<=-&P%L%V-<=%&>%P:HQ%&H&5"=->"=#B%&

0+15A.D,! +%!42.85! %.],-,65-,J!M5:,+-51-+4! 67857.*,2+4!/@853125-25! 9351,7.7+4!35A%/J5! 72)! Q9:,+-,4!
@15-+4! A5! @.8,+%! &'#S>&'#"K! +:2.-2/2/! 6.! -.++@J+%-+4! 8.51,A5:,25! 612.%.D,J! 42.85! A5! 645-2.-2.!
A5*5U.-25!35A%/J5b!!

#) M.+@J+%-+! 2.! `a0! ,6@/-,! /61+3.! A5! %+?,25-2.! ,-7.*8,65-.! %+A3+1.! /! 6915%/! 65! 08+*854+4!
/6915U,35-25!@8,38.%-,J!*85-5!65!f59+-+4!+!,-7.*8,65-+4!6@82.O535-2/!,!9+-78+1,!A5*5U,35-25)!

&) <!+93,8/! 68.%67535!=/%I.75! ,! /! +93,8/! 98.%,7-,J! 585-I45-5!9+2,! D.! @+6757,! .].97,3-,! /! &'#W)!
*+%,-,K!!673+8,7,!/61+3.!A5!!8.51,A5:,2/!@83.!]5A.!@8+2.975!7+@1,],95:,2.!+@T7,-.!012.3125)!!

S) g.4+-7+4!],17.869+*!@+678+2.-25!/!`a0!78.?5!@+67,D,!/6915U,35-2.!65%8I525!,A%/3-,J!*56+35!65!
@8+@,65-,4! *85-,O-,4! 38,2.%-+67,45)! L2.8/! 78.?5! %5! 6@8+3+%.! a0FPY`a! G012.3125GK! 5! 8+9!
851,A5:,2.!2.!&'#S)!*+%,-5)!

W) g.51,A5:,25! ,-,:,257,3.! A5! /-5@8,2.U.-2.! 6,67.45! 253-+*! @8.3+A5! /! /8?5-,4! 68.%,-545! 2.!
%/*+8+O-5! 42.85! 9+2+4! ?,! 6.! A-57-+! -./7851,A+35+! -.*57,35-! /7,:52! 65+?85D525! -5! 9351,7.7!
35A%/J5)!!

X) _A42.-5! <8.%?.! +! *85-,O-,4! 38,2.%-+67,45! .4,6,25! A5*5U/2/D,J! 457.8,25! /! 35A%/J! ,A!
675:,+-58-,J! ,A3+85! /! 6915%/! 65! A5J72.3,45! Q7,-69+*! 6@+85A/45! +! a38+@69+2! .-.8*.769+2!
A52.%-,:,!;aafB)!M.+@J+%-+!2.!@8+4,2.-,7,!+%8.%?/!<8.%?.!9+2+4!6.!@+67+2.D,4!@+678+2.-2,45!
%+A3+12535! @8.9+85O.-2.! @8+@,65-,J! *85-,O-,J! 38,2.%-+67,! .4,6,25! %+! &X'd!%+! &'&X)! *+%,-.)!
M5,4.K! /! 6915%/! 65! Q7,-69,4! 6@+85A/4+4! +! aafK! A.412.! @+7@,6-,:.! %/I-.! 6/! %5! +?.A?,2.%.!
@+T7+35-2.! @8+@,65-,J! *85-,O-,J! 38,2.%-+67,! .4,6,25! ,A! 3.1,9,J! 1+I,T75! %+! #)! 25-/585! &'#[)!
*+%,-.)! !L2.8/!78.?5!%5!6@8+3+%.!L,-,6758673+!+%8I,3+*!85A3+25! ,! 7/8,A45K!5!8+9!8.51,A5:,2.! 2.!
&'#")!*+%,-5)!

") _A42.-545!f59+-5!+!,-7.*8,65-+4!6@82.O535-2/!,!9+-78+1,!A5*5U,35-25!/!6915%/!65!-+3+4!_aH!
H,8.97,3+4! @8+@,65D.! 6.! +?53.A.! A5*5U,35O,45! /! 61/O52/! 93585! +@8.4.! A5! 6@8,2.O535-2.!
A5*5U.-25! 35A%/J5K! @8+:.%/8.! A5! 65-5:,2/! ,! 8.4.%,25:,2/! /! 61/O52/! A573585-25! @+678+2.-25! ,!
?8+2-.! %8/*.! +%8.%?.! 9+2,4! D.! 6.! /@+7@/-,7,! @853-,! +93,8! ,A! +3.! +?1567,)! L2.8/! 6@8+3+%,!
L,-,6758673+!+%8I,3+*!85A3+25!,!7/8,A45K!5!8+9!8.51,A5:,2.!2.!&'#")!*+%,-5)!

[) C7857.*,2+4!A5T7,7.!35A%/J5!/!012.312,45!2.!@15-,85-+!/-5@8,2.U.-2.!48.I.!A5!@85D.-2.!9351,7.75!
35A%/J5!98+A!8.@+A,:,+-,85-2.!42.8-,J!42.675!*%2.!2.!7+!@+78.?-+!T7+!2.!,!@8+@,65-+!f59+-+4!+!
A5T7,7,!35A%/J5!9+2,4!6.!6359,J!X!*+%,-5!A5J7,2.35!@8.,6@,7,35-2.! ,6@853-+67,! 1+95:,2.!42.8-,J!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! (Z!

42.675)! R59+! 2.! /! $@T7,-,! 012.3125! 75! @+78.?5! 3.D! @8.@+A-575K! 6@8+3+U.-2.! +3.! 42.8.! 78.?5!
,A38T,7,!A-57-+!@8,2.!-2.-+*!9852-2.*!A59+-69+*!8+95!;&'#")!*+%,-5B)!!

Z) C5-5:,25! %.@+-,2.! @.@.15! `a0! 2.! 2.%5-! +%! A-5O52-,2,J! ,A3+85! .4,6,2.! 6/6@.-%+35-,J! O.67,:5! /!
@12.351269+2!9+71,-,)!$3/!42.8/!98+A!@8+2.957!@+%8I5-!+%!6785-.!C32.769.!?5-9.!6@8+3+%.!h15%5!
F8-.!P+8.!,!a0FPY!`a!V012.3125GK!5!8+9!8.51,A5:,2.!2.!&'#")!*+%,-5)!

() _A85%+4!67/%,25!+!/7,:52/!,-%/678,269,J!@+678+2.-25!-5!9351,7.7!35A%/J5!67.D,!D.!6.!256-5!61,95!+!
8.A/1757,45! @8.%/A.7,J!42.85K! 95+! ,! 642.8-,:.! A5! %512.! 597,3-+67,! 95! /-5@8,2.U.-2/! 9351,7.75!
35A%/J5! -5! 1+951-+4!-,3+/)! C54,4! 7,4! A5*5U,35O,45! D.! ?,7,! @+-/U.-5!4+%.8-5! 82.T.-25! A5!
/-5@8,2.U.-2.!,-%/678,269,J!@8+:.65K!%8/T73.-+!+%*+3+8-+!@+61+35-2.!,!/O.TD.!/!85A3+2/!A.1.-.!
.9+-+4,2.)!L2.8/!6@8+3+%.!L,-,6758673+!+%8I,3+*!85A3+25!,!7/8,A45K!Q*.-:,25!A5!A5T7,7/!I,3+7-.!
68.%,-.K!+@T7,-.!,!A5*5U,35O,K!5!8+9!8.51,A5:,2.!2.!&'#")!*+%,-5)!!

#') _A85%+4!67/%,25!+!/7,:52/!A5*5U.-25!35A%/J5!-5!A%85312.!12/%,!-5!1+951-+4!-,3+/!%+D,!D.!6.!%+!
-.+@J+%-,J!@+%57595!+!/7,:52/!A5*5U.-25!T7+! 2.!-52.],956-,2,! ,-678/4.-7!A5!@+%,A5-2.!63,2.67,!
253-+67,!,!%+-+T.-2.!,6@853-,J!+%1/95!/!@+1,7,:,!A5T7,7.!I,3+7-.!68.%,-.!,!A%853125!675-+3-,T735)!
L2.8/!6@8+3+%,!_-67,7/7!A5!253-+!A%85312.K!5!8+9!8.51,A5:,2.!2.!&'#")!*+%,-5)!!

##) C7857.*,2+4!6.!@8.%3,U5!,!@85D.-2.!@8,42.-.!42.85!.-.8*.769.!.],956-+67,!/!,A*85%-2,!+?2.9575!
O,4.! 6.! 645-2/2.! @+785I-25! A5! 7+@1+7-+4! .-.8*,2+4)! L2.8/! 6@8+3+%.! L,-,6758673+! +%8I,3+*!
85A3+25!,!7/8,A45!,!L,-,6758673+!.9+-+4,2.!7+9+4!@.8,+%5!&'#S>&'#")!*+%,-5)!

#&) h.D5! ,! 597,3-,25! /1+*5! I,7.125! 012.35125! /! 645-2.-2/! A5*5U.-25! 35A%/J5! ,! 7+! 98+A! ,-67,7/:,2.!
6,67.45!;1+951-,!+8*5-,!/@853.K!A%853673.-.!61/A?.K)))BK!@+7+4!Mh$!,!/1+*5!@+2.%,-5:5)!

#S) 0+?+12T57,!@8+*854!@8.3.-:,2.! ,! 85-+*!+798,35-25!J8+-,O-,J!-.A585A-,J!?+1.67,!95+!@+612.%,:.!
A5*5U.-25! 35A%/J5K! 65! @+6.?-,4! +6387+4! -5! J8+-,O-5! 8.6@,857+8-5! +?+12.-25! ,! 451,*-.!
-.+@15A4.)!

#W) <! 6585%-2,! 65! 8.1.35-7-,4! ! ,-67,7/:,2545K! 8.51,A+357,! ! ]+84,85-2.! g.*,6785! A5! 859! ,! 597,3-+!
/O.673+357,! -5! @8,458-+4! -,3+/! A%853673.-.! A5T7,7.! /! -2.*+3+2! ,4@1.4.-75:,2,! -5! 7.8,7+8,2,!
+@T7,-.! 012.3125! ;6585%-25! -52@8,2.! 65! _-67,7/7+4! A5! 253-+! A%85312.! /! 0+%*+8,:,! ,! R1,-,9+4! A5!
+-9+1+*,2/!,!85%,+7.85@,2/!R1,-,O9+*!F.-785!F8-.!P+8.B)!

#X) 0+?+12T5-2/!42.85! ,A!+3.!+?1567,!%+@8,-,2.D.! ,!%8I53-5!67857.*,25! 8.*,+-51,A5:,2.! A%853673.-+*!
6,67.45K!+%-+6-+!@+%2.1.!-5!62.3.8-/K!:.-7851-/!,!2/I-/!8.*,2/K!67+!D.!+159T57,!%+67/@-+67!63,J!
-,3+5!A%853673.-.!A5T7,7.!I,7.12,45!+@67,-.!012.3125)!

#") 08,42.-5!42.85!,A!M5:,+-51-.!67857.*,2.!/@853125-25!9351,7.7+4!35A%/J5!,!Q9:,+-+*!@15-5!A5!A5!
@.8,+%!&'#S>&'#")!*+%,-.?+

#[) Q97,3-5! /1+*5! ,-6@.9:,269,J! +8*5-5! /! @.845-.-7-+4! -5%A+8/! ]/-9:,+-,65-25! ?1+9+35! `a! /!
012.312,45!

#Z) M.+@J+%-+!2.!+%45J!-59+-!,-67515:,2.!@+678+2.-25!?1+95!__! ,!-2.*+3+*!@/T75-25!/!85%K! ,A38T,7,!
?5A,O-5!42.8.-25K!72)!958597.8,A5:,2/!9351,7.75!35A%/J5!,!/!691+@/!7+*5!]+84,85-2.!85%-.!*8/@.!
A5! @85D.-2.! >! 4+-,7+8,-*! >! -.*57,3-,J! .].9575! ,! -2,J+3+*! /7,:525! -5! A%85312.! 12/%,)! `59+U.K!
-.+@J+%-+! 2.!-5@853,7,! 59:,+-,!@15-!A5!59:,%.-751-.! 61/O52.3.! ,A!%+4.-5!A5*5U.-25!35A%/J5!
;85%-5! *8/@5! 65675312.-5! +%! ,-I,-2.85! ],A,O9.! J.4,2.K! ,-I,-2.85! 7.J-+1+*,2.K! 6@.:,251,675!
.9+1+*,2.K! A%853673.-+*! 85%-,95! >! 12.9585K! .1.978+,-I,-2.85K! )))BK! 9+25! ?,! ?,15! A5%/I.-5! A5!
@8,@8.4/!@.8,+%,O-,J!,A32.T7525)!

#() 0+!/A+8/!-5!A5@5%-.!A.412.K!/3.67,!6,67.4!,-]+84,65-25!*85U5-5!/!6915%/!65!Qs_)!M5,4.!/!63,4!
-56.12,45! /! 9+2,4! 6/! 1+:,85-.! 5/7+45769.! 4+-,7+869.! 675-,:.K! +?.A?,2.%,7,! %5! 2.! /! 8.51-+4!
38.4.-/!4+*/D.! %+?,7,! @+%57.9! +! 9+-:.-785:,2,! +%8.U.-+*! @+1/75-75! -5! 1+95:,2,! -5! 9+2+2! 6.!
-515A,! 2.%-+6753-,4! @8,67/@+4! |.?! 6785-,:,! 9+25! 2.! %,A52-,85-5! A5! 7/! -542.-/)! 08,! 7+4! 2.!
-.+@J+%-+!+?.A?,2.%,7,!/3.A5-+67!@+%57595!+!-,3+/!A5*5U.-25!65!+?25T-2.-2.-2,45!+!4+*/D,4!
@+612.%,:545!-5!A%85312.!9+2.!4+I.!%5!/A8+9/2.!,A42.8.-5!38,2.%-+67!9+-:.-785:,2.!@+1/75-75!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ((!

/! %57+4! 4+4.-7/! -5! %57+2! 1+95:,2,)! <6@+6753125-2.4! +3593+*! 6,67.45! +?532.T7535-25!
675-+3-,T735! @+67,I.! 6.! @8.3.-:,25! 4+*/D.*! /*8+I535-25! A%853125! +62.712,3.! @+@/15:,2.!
675-+3-,T735!;567457,O58,K!68O5-,!?+1.6-,:,K!%2.:5!,!%8BK!T7+!2.!+%!@+6.?-+*!A-5O525!/!@+2.%,-,4!
98,7,O-,4!6,7/5:,2545!;59:,%.-7-.!6,7/5:,2.K!.@,A+%.!574+6].869.!,-3.8A,2.B!A5*5U.-25!35A%/J5!
-5! 1+95:,2545! 9+2.! 6/! @+%! /7,:52.4! @+3.D5-+*! -,3+5! .4,6,25! A5*5U,35O5! 35A%/J5! 95+! T7+! 2.!
61/O52!/!+@T7,-,!012.3125)!

&') f?+*! @8.7J+%-+! -53.%.-,J! 8.A/17575! ,A1+I.-+67,! 675-+3-,T735! /! %-.3-,4! T@,:.3,45! ,A/A.7-+!
3,6+9,4!9+-:.-785:,2545!5A+7-,J!+96,%5!k!M$&;M$NB!,!O.67,:5!0L#'!!9+2.!6/!-+6,+:,!0Ql!,!!=`z!
;58+457,O-,!/*12+3+%+-,:,b!?.-A.-K!7+1/.-!,!96,1.-BK!+%!,A/A.7-.!35I-+67,!2.!@853,1-+!@15-,85-2.!
@+6.?-+!45*,67851-,J!65+?85D52-,:5!,!-2,J+3+!,A42.T75-2.!,A!/8?5-,J!:2.1,-5)!

<! :,12/! 8.51,A5:,2.! 42.85! A5T7,7.! ,! 65-5:,2.K! ! -.+@J+%-+! 2.! 38T,7,! 6751-/! 9+-78+1/! 9351,7.75! 35A%/J5!
;4+-,7+8,-*BK! @8.%15*5-2.!42.85! A5T7,7.! -5! +6-+3/! 8.A/17575!4+-,7+8,-*5K! +:2.-2,35-2.! ,! @+?+12T5-2.!
9351,7.75! 35A%/J5! 98+A! A59+-69.! ,! 5%4,-,67857,3-.! 42.8.K! @8+67+8-+! @15-,85-2.! ,! /@853125-2.!
9351,7.7+4!35A%/J5!@8.9+!@853,1-.!%,678,?/:,2.!A5*5U,35O5!,!645-2.-2.!,A3+85!A5*5U.-25)!

_4@1.4.-75:,25!42.85!%.],-,65-,J!015-+4!A5T7,7.!35A%/J5!/!012.312,45!@+%85A/4,2.35!78,!]5A.bf+

! 5?>%& m%P%! ,4@1.4.-75:,2.! /912/O/2.! 7.J-,O9.! 42.8.! 9+2.! -.! ,A5A,352/! 3,6+9.! 78+T9+3.! 5!
%,8.97-+!/7,O/!-5!9351,7.7!35A%/J5!,!4+*/!6.!@8,4,2.-,7,!/!98579+4!38.4.-69+4!8+9/m!

! Z?HL%& m%P%! ,4@1.4.-75:,2.! /912/O/2.! 7.J-,O9.! 42.8.! 9+2.! D.! 6.! @8,4,2.-,7,! -59+-!
+?.A?,2.U,35-25!%+%57-,J!],-5-6,269,J!68.%67535m!!

! Z9:%A<-&B=-?-!/912/O/2/!-.7.J-,O9.!42.8.!9+2.!4+*/!@+?+12T57,!.].97.!7.J-,O9,J!42.85)!

&O&F?>9=&m%P#&b!

#) g/%-,9!/*125!@8.@+A-57! 2.! 95+! !@8,458-,! ,A3+8! 1.?%.D,J! O.67,:5K! 6! +?A,8+4!-5! O,-2.-,:/!%5! 6.!
85%,! +! @+38T,-69+4! 9+@/)! _452/D,! /! 3,%/! ],-5-6,2695! +*85-,O.-25K! ,A5?85-5! 2.! 1,675! 7.J,-,O9,J!
42.85!9+2.!-.!A5J72.352/!3.1,95!],-5-6,2695!/15*5-25K!5!A-5O52-+!/7,O/!-5!645-2.-2.!A5*5U.-25)!
L+*/D.!42.8.!/!+3+4!6.97+8/!6/b!

! Q6]51,785-2.!@/7.35!9+2,45!6.!98.D/!954,+-,!@8,!785-6@+87/!/*125m!

! C45-2.-2.! ?8A,-.! 954,+-5! 65! "X! 94YJ! -5! S'! 94YJK! ,! @+3.D5-2.! %,675-:.! ,A4.U/!
954,+-5m!

! g.%+3-5!@8,42.-5!@8++:.%/8.!935T.-25!@/7.35m!

! <6,7-2535-2.!/*125!/!A573+8.-+4!@8+67+8/!+@8.412.-,4!6,67.4+4!3+%.-,J!@86951,:5m!!

! C45-2.-2.!597,3-+67,!785-6@+875!/*125!7+9+4!32.78+3,7,J!%5-5)!

&) 0@+3.D5-2.!.],956-+67,!.1.978+],17.85!/!@+67+2.D.4!?1+9/!_!`a0)!!

Z?HL%&m%P%l&

j7+!J,7-,25!!8.51,A5:,25!@8+2.975!7+@1,],95:,2.!012.35125K!O,2+4!8.51,A5:,2+4!?,!6.!.1,4,-,651.!9+7158-,:.!,!,!
,-%,3,%/51-5!1+I,T75!,!/!A-57-+2!42.8,!645-2,15!A5*5U.-+67!012.35125)!M52?+12.!82.T.-2.!2.!9+*.-.85:,25!/!
`a! E012.3125VK! 72)! A52.%-,O95! @8+,A3+%-25! .1.978,O-.! ,! 7+@1+7-.! .-.8*,2.)! R+*.-.85:,25! /! H,8.97,3,!
&''(Y&ZYaf! 6.! /?8525! @+%! +?-+312,3.! ,A3+8.! .-.8*,2.K! %+9! 6/! /!H,8.97,3,! &''WYZYaf! %575! %.7512-,25!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! #''!

/@/76735! A5! 9+8,TD.-2.! ,! @+%67,:5-2.! 9+*.-.85:,2.)! _A*85%-25! 6,67.45! %512,-69+*! *8,25-25! ?,! A-5O52-+!
645-2,15!A5*5U.-2.!35A%/J5!,A!+3,J!6.97+85)!f542.-5!6758+*!6,67.45!%512,-69+*!*8,25-25!,!,-%,3,%/15-,J!
1+I,T75!D.!,457,!3.1,9,!/7,:52!!-5!.-.8*.769/!.],956-+67!!,!A5T7,7/!I,3+7-.!68.%,-.)!L.U/7,4K!%+!,A*85%-2.!
-+3+*!6,7.45!*8,25-25!@8.@+8/O/2.!6.!A542.-5!6758,J!6,67.45!*8,25-25!-+3,4!.],956-,2,4!@.D,45)!

Z9:%A<-&B=-?-l&

H+%57-.! 42.8.! 6/! -.7.J-,O9.! 759+! %5! -.452/! %,8.975-! /7,:52! -5! A5*5U.-2.)! 08.%1+I.-.! 6/! 612.%.D.!
%+%57-.!42.8.b!

! <6@+6753125-2.!,!6@8+3+U.-2.!8.*/157,3.!A5?85-.!6@512,35-25!9+4/-51-+*!,!@+12+@8,38.%-+*!
+7@5%5m!

! $8*5-,A5:,25! ,-]+8457,3-,J! 954@5-25! 85%,! @+3.D5-25! 63,2.67,! 675-+3-,T735! +! @+612.%,:545!
/7,:525!@+2.%,-5:5!-5!I,3+7-/!68.%,-/)!

! 0+%,A5-2.! 63,2.67,! 253-+67,! +! T7.7-+4! /7,:52/! *+8,35! 65! 3,6+9,4! 65%8I52.4! A5*5U/2/D,J!
6/@675-:,!,!@8.%-+67,45!9+8,TD.-25!+%8I,3+*!253-+*!@8.3+A5)!!

! <6@+6753125-2.!1+951-.!48.I.!A5!@85D.-2.!9351,7.75!35A%/J5!/!6915%/!65!f59+-+4!+!A5T7,7,!
35A%/J5)!

!0+8.%!-53.%.-,J!42.85!@8.%3,U.-,J!015-+4!A5T7,7.!35A%/J5!/!012.312,45K!6J+%-+!8.A/1757,45!5-51,A5!
/! +93,8/! +3.! C7/%,2.K! @+78.?-+! 2.! @15-,857,! ,! !42.8.! ! +%! @+6.?-+*! A-5O525! A5! 7.J-+1+T9,! @8+:.6! 85%5!!
?1+95!_!,!?1+95!__!`a0b!

• =1+9!__!`a!012.3125!78.?5!,A*85%,7,!/!@+7@/-+67,!/!6915%/!65!@8+@,65-,4!=Q`!7.J-+1+*,2545K!

• _A38T,7,! @8.7J+%-/! .9+1+T9/! ,! 7.J-+1+T9/! 65-5:,2/! ?1+95! _! ! `a0! /! 6915%/! 65! @8+@,65-,4!=Q`!
7.J-+1+*,2545! %5! ?,! 6.! ,6@/-,1,! A5J72.35-,! /61+3,! A5! Ph! .4,6,25! /! 6915%/! 65! @8+@,65-,4!
-+8457,3,45K! ,! +?.A?,2.%,15! _00F! %+A3+1.! A5! 85%K! _A38T,7,! ! A573585-2.! ,! 6@8+3.67,! .9+1+T9/!
65-5:,2/!6758.!%.@+-,2.!L512.35:K!-59+-!,A*85%-2.! ,!@/T75-25!/!85%!-+3.!%.@+-,2.!j/45-,!__! ! ,!
785-6@+87-+*!6,67.45K!

'(G( T_N.eT&T&0TN.T&_]8]iU0c]&_U6acTn+]&

'(G('( TP>9?#&P%L%V#>%<=%&P-B"=#;A%&H&5"=->"=#B%&
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%.@+-+35-25!85A-,J!457.87,2515>251+3,-.K!@.@.15K!64.D5m! ,A*85%-2.!6754?.-,J! ,! ,-%/678,269,J!+?2.9575K!
+?2.9575! 9+4/-51-.! ,-]85678/97/8.m! ,A*85%-2.! 65+?85D52-,:5! ,! 3+%.-,J! 59/4/15:,25K! ,7%)BK! 95+! ,!
@8+42.-545!@.2A5I-,J!958597.8,67,95!65!-.@+3+12-,4!3,A/.1-,4!.].97+4)!`852-+! ,A*/?12.-5!A.412,T75!
6/! @+61.%,:5! ,A*85%-2.! 3.D,J! ,-%/678,269,J! +?2.9575! ;9+@+35! ! 8/%-,95! /*125K! `a! }012.3125}! 65! 63+2,4!
+?2.97,45K! q5?8,9.! ! :.4.-75! 65! 6.@585:,2+4! 9+25! 2.! /! 4.U/38.4.-/! @8.67515! 65! 85%+4K! 51,! 2.! -5!
-2.-+4! 42.67/! +73+8.-! @+38T,-69,! 9+@K! %83-,! 9+4?,-57! }h.9785>c59,D}K! ]5?8,95! }P85U.3,-58}B! ,!
59/4/15:,2.!}$7,1+3,D,}K!,A42.T75-2.!7+95!8,2.9.!n.J+7,-.!98+A!@12.351269+!@+12.!,7%)!
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;C1,95! #)"#B! ,! }=+8+3,:5})! g.9/17,35:,2/! ! %.*85%,85-,J! @+38T,-5! 2.%,-+! 6@8+3+%,! g/%-,9! /*125K! ,! 7+! /!
3.+45!451+4!+?,4/K! ,59+! 2.! 7+!+?53.A5!g/%-,95!/*125!@8.45!f59+-/!+!8/%58673/!;}C1)! 1,67!gFP}K!?8)!
&[Y(WB)!M5!!3.D!,69+8,TD.-,4!@+38T,-545!@+38T,-69,J!9+@+35!}0+781,:5}!,!}=+8+3,:5!#!,!&}!8.9/17,6,35-+!
2.! ! 654+!+9+!#'d!.96@1+57,65-,J!@+38T,-5K!@8,! O.4/!6.! 8.9/17,35:,25!-59+-!4.J5-,O9+*!+?1,9+35-25!
@8+67+85! ;A5853-2,35-2.K!-5?,25-2.! ,! -,3.1,65-2.B! A56-,35!-5!@8,42.-,!?,+1+T9,J!42.85!@+T/412535-25! ,!
A5785312,35-25!+%8.U.-,4!?,12-,4!3867545)!!

R58597.8,67,95!T,8.!A+-.!+9+!`a0K!65!675-+3,T75!9+8,TD.-25!@8+67+85!2.!.967.-A,3-+!9+8,TD.-2.!A.412,T75!
+%!6785-.!,-%/678,269,J!6/?2.9575!,!-,A59!67.@.-!,A*85U.-+67,)!

!

!"#$%&'(`'!H.*85%5:,25!A.412,T75!-5!@+38T,-69+4!9+@/!}0+781,:5}!

C3.! -53.%.-.! 597,3-+67,K! @+8.%! ],A,O9+*! %.*85%,85-25! 7.8.-5! 65! 6+?+4!-+6.! ,! A5*5U,35-2.! ! A.412,T75!
+@56-,4!,!T7.7-,4!457.8,2545!95+!T7+!6/!7.T9,!4.751,K!@.8A,67.-7-,!+8*5-69,!@+1/75-7,>0$06K!@.67,:,%,K!
85A-.!J.4,951,2.!!9+2.!6.!9+8,67.!/!85A1,O,7,4!,-%/678,269,4!@+*+-,45K!+7@5%-.!?+2.!,!159+3,K!5%,7,3,!,!%8)!
+7@5%-.!457.8,2.!-5!?5A,!+8*5-69,J!85673585O5!!,1,!@59!-.6.1.97,85-+*!+%15*5-25!-.+@56-+*!,!+@56-+*!
+7@5%5! ,A! ,-%/678,2.! ,!%+45D,-67535)!M523.D,! ,A3+8,!A5*5U.-25!6/!@.@.+! ,! T12595! !-5!%.@+-,2,!L512.35:K!
6915%,T75! 6,8+3,-5! ,! J.4,951,25! 9+2.! 6.! 9+8,67.! /! /! @8+:.6,45! ! @8.85%.! /*125K! @8.O,TD535-25! 3+%5K!!
-2,J+35! -./7851,A5:,25K! O3867,! 4.751-,! ,! 5A?.67-,! +7@5%K! 85A-.! 3867.! *+8,35! ,! -2,J+3,J! +7@5%-,J!
@8+%/9575K! %.@+A,:,25! +@56-,J! 457.8,25! ,A! ,A%/3-,J! *56+35! ,A! 4+7+8-,J! 3+A,15K! %8/*,J! @8+:.65!
65*+8.35-25K!95+!,!!@8,42.-2.-,!5*8+7.J-,O9,J!68.%67535!,!?8+2-,J!%8/*,J!,A3+85)!
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08+*854! ,6@,7,35-25!T7.7-,J!457.8,25!/!A.412,T7/!g.@/?1,9.!F8-.!P+8.! ! 6@8+3+%,!6.!/!9+-7,-/,7.7/!+%!
#((()! *+%,-.K! 5! 9+-:,@,85-! 2.! /! 6915%/! 65! ! f59+-+4! +! I,3+7-+2! 68.%,-,! ;VC1)! 1,67! gFPGK! ?8)! WZY'ZB! ,!
0853,1-,95! +! %+A3+12.-,4! 9+1,O,-545! +@56-,J! ,! T7.7-,J! 457.8,25! /! A.412,T7/! ,! 4.7+%545! A5! -2.*+3+!
,6@,7,35-2.! ;C1)1,67! gFPK! #ZY([B)! L+-,7+8,-*! +%! #((()! *+%,-.! 8.51,A/2.! c)<! F.-758! A5! .9+7+96,9+1+T95!
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,6@,7,35-25! F8-.! P+8.>Fa`_! A5! @+78.?.! L,-,67586735! 8.6+8-+! A5%/I.-+*! A5! +?1567! A5T7,7.! I,3+7-.!
68.%,-.K!5!+%!&''Z)!*+%,-.!A5!@+78.?.!Q*.-:,2.!A5!A5T7,7/!I,3+7-.!68.%,-.!;a0QB)!

F,12! 08+*8545! 2.! /738U,35-2.! 65%8I525! +@56-,J! ,! T7.7-,J! 457.8,25! /! A.412,T7/! 95+! 6.*4.-7/! I,3+7-.!
68.%,-.! -5! -52/*8+I.-,2,4! 1+95:,2545! ;/! -.@+68.%-+2! ?1,A,-,! %.@+-,25K! 785]+675-,:5K! 65+?85D52-,:5K!
,-%/678,269,J!A+-5K!2.A.85K!5.8+%8+45K!95+!,!/!-56.12.-,4!42.67,45BK!85%,!@8.%/A,45-25!42.85!-2.*+3.!
A5T7,7.K!+O/35-25!,!@+?+12T5-25)!

Q-51,A5!A.412,T75!6.!38T,!-5!4+*/D.!@8,6/673+!+@56-,J!,!T7.7-,J!#%"':(#8!)A!457.8,25!;95%4,2/4K!+1+3+K!
I,35K!586.-K!J8+4K!-,951K!]1/+8K!?5958K!:,-9!,!9+?517B!,!+@56-,J!,!T7.7-,J!"':(#8!)A!457.8,25!;!@+1,:,91,O-,!
58+457,O-,! /*12+3+%+-,:,K! @+1,J1+8+35-,! ?,].-,1,! ,! 78,].-,1,K! 9+-*.-.8,! 0F=K! +8*5-+95152-5! 2.%,-2.-25! ,!
@.67,:,%,B)!<A+8:,!A.412,T75!/!?1,A,-,!785]+675-,:5!,6@,7,35-,!6/!!-5!4+*/D,!65%8I52!3"6)A6"'"=(#)A+5)I%#)6(?++
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M5!@+%8/O2/! !+@T7,-.!012.3125! !/A+89+35-2.!A.412,T75! 2.! ,A38T.-+!-5!61.%.D,4! 1+95:,2545!;+%!9+2,J!6/!
1+95:,2.!SKWK![K!ZK!(K!#'!,!##!%,8.97-+!@+3.A5-.!65!85%+4!`aB!b!

• /A+859!#)!;012.3125)*85%695!%.@+-,25!#B!!/A.7!2.!65!%.@+-,2.!/A!65+?85D52-,:/!@8.45!$7,1+3,D,45m!
• /A+859!&)!!;012.3125)!!*85%695!%.@+-,25!&B!/A.7!!2.!#''>#X'4!+%!%.@+-,2.)!+?85%,3+!A.412,T7.m!
• /A+859!S)!!;012.3125)!R+4,-,!#B>!!+?85%,3+!A.412,T7.!@+8.%!@/75!!!m!
• /A+859!W)!!;012.3125)!R+4,-,!&B!+9+!&''4!+%!@/75!>!+?85%,3+!A.412,T7.m!
• /A+859!X)!!;012.3125)!h,1,D,!#B!65+?85D52-,:5!@8.45!~/8U.3,D5!`58,m!
• /A+859!")!!;012.3125)!h,1,D,!!&B!!#''4!+%!65+?85D52-,:.!@8.45!~/8U.3,D5!`58,m!
• /A+859![)!`85]+!>675-,:5>!#!!R51/T,D,m!
• /A+859!Z)!`85]+>!675-,:5!>&!!e,%+3,D,m!
• /A+859!()!`85]+>675-,:5>!S!!j.358,m!
• /A+859!#')!c51+3,T7.!`)a)!/A)#m!
• /A+859!##)c51+3,T7.!`)a)!/A)&!!;#''>#X'4!+%!!/%512.-+!+%!@8.7J+%-.!75O9.B)!

<! &'##)! *+%,-,! ! ,! &'#&)! *+%,-,! ,6@,75-,! 6/! ,! /A+8:,! A.412,T75! 65! %2.O,2.*! ,*851,T75! /! *85%/! ! ,! /A+859! ,A!
-56.125!P85%5:K!@+8.%!@/75)!g.A/1757,!4+-,7+8,-*5!/!&''()!*+%,-,!@8,95A5-,!6/!/!75?.1,!#)W&)!

R5+!T7+!6.!4+I.!A5912/O,7,!,A!75?.1.!#)W&!-5!1+95:,2545!R+4,-,!#!,!&K!c51+3,T7.!&!,!h,1,D,!#!,!&!,!H.@+-,25!&K!
65%8I52! 3.D,-.! +8*5-69,J! ,! -.+8*5-69,J! @+1/75-575! /! A.412,T7/! -.! @8.35A,15A,! ! A-5O52-+! 38,2.%-+67,!
-+84,85-.! @853,1-,9+4)! M5! 1+95:,2,! c51+3,T7.>#! 65%8I52! 586.-5! ,! -,915! +%! -.+8*5-69,J! @+1/75-575!
@8.35A,15A,! 4596,451-+! %+A3+12.-/! 9+-:.-785:,2/! ;LHRB! -+84,85-/! 0853,1-,9+4K! %+9! 2.! 65%8I52!
+8*5-69,J!@+1/75-575! ,6@+%!-+84,85-,J!38,2.%-+67,! A5! A.412,T7.)!M5! 1+95:,2,!H.@+-,25>&!+%!+8*5-69,J!
@+1/75-575!/738U.-+!@8,6/673+!0F=!9+-*.-.85!&ZK!S&K!X&!,!##Z!T7+!/95A/2.!-5!A5*5U.-2.!@+8,2.91+4!+%!
785]+! /125! E@,851.-V)! <! h,1,D,45! -5! +?2.! 1+95:,2.! -,2.! /738U.-+! @8,6/673+! @+1/75-575! 9+2.! @8.35A,15A.!
LHR)! <! /A+8:,45! A.412,T75! @+8.%! 785]+675-,:5! /! R51/T,D,45! ,! e,%+3,D,45! /738U.-+! 2.! @8,6/673+! 0F=!
9+-*.-.85K!51,!/!9+-:.-785:,2,!-,I+2!+%!')''W!4*Y9*!9+1,9+!,A-+6,!LHR!A5!+352!@5854.758)!_! !8.A/1757,!
5-51,A5!A.412,T75!,A!@8.%J+%-,J!*+%,-5!/*153-+4!@+95A/2/!,67,!67.@.-!A5*5U.-+67,)!

g.A/1757,! 5-51,A5! /A+8595! A.412,T75! /A.7,J! /! &'##)! *+%,-,K! /! +93,8/! 4+-,7+8,-*5! A.412,T75K! 759+U.!!
/95A/2/! %5! -5! @+2.%,-,4! 1+95:,2545! @+67+2,! +%67/@5-2.! @+2.%,-,J! @5854.7585! +%! -+84.! @8+@,65-.!
0853,1-,9+4!+!%+A3+12.-,4!9+-:.-785:,2545!T7.7-,J!,!+@56-,J!457.8,25!/!A.412,T7/!/!@+*1.%/!65%8I525!
@+1/75-575K-@8)!?5985K!:,-95K!586.-5K! ]1/+85K!?+85K!95+!,!@+1,58+457,O-,J!/*12+3+%+-,95K!%+9!2.!65%8I52!
+6751,J!-.+8*5-69,JK!95+!,!+8*5-69,J!@+1/75-575!,6@+%!-+84,85-,J!LHR)! &
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:B& & C(DE& F(CC& G()H& I(CH& D()H& D('C& I()D& I(CE& &

,%262& 3JKLJ& *G(EI& **(CH& 'I(''& *H(*H& 'D(EC& )*(DI& 'I(HD& G()C& CH&

.?M$5& 3JKLJ& '*(H*& ''(C'& )*(C*& I('D& C(EF& EE('C& 'H(*I& G('G& *H&

N"L"?& 3JKLJ& 'G(*H& *H(DE& )H(*H& ')(I)& *H(I*& EE(F'& *F(EH& *'(EI& 'HH&

N"?4;O3& 3JKLJ& D*()*& '*)('H& EH*()H& )C(E*& I)(*)& 'CG(HC& )E('C& )H(IE& &

/45L& 3JKLJ& E)()*& EC(HF& CG(IG& EF(GH& )G(IG& G'(I*& E'(')& E(FD& EHH&

-2#"%8& 3JKLJ& D(IC& 'H()'& '*(FD& )(ID& E(D'& '*(E'& P*(CH& F('H& CH&

-"%";& 3JKLJ& PH(*C& PH(*C& PH(*C& PH(*C& PH(*C& H(EFD& PH(*C& PH(*C& &

-"@34;O3& 3JKLJ& H(*D& H(DC& '(*H& PH(*C& PH(*C& *()*& PH(*C& PH(*C& *&

Q46"& 3JKLJ& H('*E& H('FC& H(EFI& H('G*& H(EG'& H('II& H()GC& H(HD*& '(C&

B?23& 3JKLJ& 'D(G)& E)(DG& )I(IE& 'D(*E& F()G& )H(HC& P*(CH& P*(CH& CH&

A"5J"5& 3JKLJ& F''(FH& CFE(CH& *HG(EH& *C*(FH& )'E()H& GIE(IH& 'H'F(FH& IF'(HH& &

R4L"%& 3JKLJ& *I(CG& )E(EE& 'F*(GH& *G('I& 'F(GH& FE(H'& D('D& D(CI& CH&

S$%$5& 3JKLJ& PH(H*C& PH(H*C& H(HFC& PH(H*C& H(DG& PH(H*C& H(FH& PH(H*C& &

SO%T"84& 3JKLJ& II'(HC& I*D()I& 'C)(HF& DD(HE& '*'(FH& '*C(DD& *ID(HH& 'I)(EH& &

U>.BVW&

R":X8"%$5$& 3JKLJ& H(HDH& H(HDE'& H(HGID& H(H*IF& H(H*ED& H(H''*& H(H*DD& H(H'I*& &

.Y$5":X8Z%$5$& 3JKLJ& H(HH*G& H(HHFD& H(HH)'& [& H(H'E*& H(HH'*& H(HH'C& H(HHHF& &

.Y$5":X8$5$& 3JKLJ& H(H'D& H(HEEC& H(H'DE& H(HHFF& H(HHEI& H(HEGG& H(HH)& H(HHE'& &

\%O2?$5$& 3JKLJ& H(H*HD& H(H*DE& H(HHDE& H(H''& H(H'D)& H(H*FE& H(HHGF& H(HH)G& &

>X$5"58X?$5$& 3JKLJ& H(HFI& H('HGD& H(H*HI& H(HE)& H('EI'& H(HDFE& H(H)EE& H(H*HD& &

.58X?"Y$5$& 3JKLJ& H(HHCE& H(H'H*& H(HH'E& & H(HE'& H(HHEG& H(HH'C& H(HH''& &

\%O2?"58X$5$& 3JKLJ& H(H)HE& H(H)G*& H(HHE& H(H''F& H('DH*& H(H*D& H(H'GE& H(H'FD& &

>Z?$5$& 3JKLJ& H(H*)F& H(HE*'& H(HH'C& H(HHF)& H('E)C& H(H'C*& H(H''& H(H'*E& &

N$5]2U"V"58X?"Y$5$& 3JKLJ& H(HHEC& H(HHED& P&H(HHH'& H(HH''& H(HCED& H(HH')& H(HH*E& H(HHI'& &

/X?ZM$5$& 3JKLJ& H(HH)I& H(HHF'& P&H(HHH'& H(HH*'& H(HF)*& H(HH*I& H(HHG'& H(H''*& &

N$5]2U#VT%O2?"58X$5$& 3JKLJ& P&H(HHH'& P&H(HHH'& P&H(HHH'& P&H(HHH'& H(HIC& P&H(HHH'& P&H(HHH'& H(H'DG& &
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.20&*'*!)*!A0>,2).!@4(50).!3*+'()(!(7(824,L072(4@8,-!=,@24,'()'*!:;!M!<7'(>7'*N!.!<7'(>7'0+*B!9OPOB!GH"HK+
I"QJB!8*,!0!)*!!,@),>.!5,@2.=)01!=,5*2*8*!,!@2*)'.!>,5,2,8*B!8>*702(2.!,2=*5)01!>,5*!03!67,*8!9!:;<!0!
@2*)'*!=,53(+)01!>,5*R!!

)&Q:=<&OE:RD9@:&,6'(8*2*!S7,8*!99!!:;<!+,-.!)*@2*20!)(-*20>)0!.20&*'0!)*!=,>4?0)@8(!0!=,53(+)(!>,5(!
36,-T!!

• %57*-*)'(!,2=*5*!)*!7,8*&0'0!0!)'01,>,-!@=04*)'*!=*5*>0)*+*!.!27,!0!>,5(U!

• V),?()'*!!3(+7'0?2*!,5!,28,=*!0!,@2*2*8*!>(-(2*&0'(U!

• C7.W*'),!=4,@0=*)'(!070!&.4()'(!.7'*!0!-,40>*!03!4*5)(!+(1*)03*&0'(U!!

• X,5!0@8,=*!!2(+(7'*!,6'(8*2*!67,8*!99!8,'0!@(!)*7*3(!)*!)0>,0+*!=,53(+)01!>,5*!+,-7,!60!5,/0!
5,!504(82),-!3*-*Y()'*R!!

O*50!!=408.=7'*)'*!=,24(6)01!=,5*2*8*B!',?!.!L*30!=4,'(82,>*)'*!=,@2,'(/(-!67,8*!:;<!607,!'(!0@24*A(),!!
@2*)'(!=,53(+)01!>,5*!!)*!+084,7,8*&0'0!:;!<7'(>7'*R!9@24*A)0+!6.?()'0+*!.!2,+!=(40,5.!8,)@2*2,>*)*!
@.! 5>*! )0>,*! =,53(+)01! >,5*R! Z(5*)! 8,'0! '(! ,5+*1! 0@=,5! =,>4?0)(! 2(4()*! 0! 8,'0! @(! L,4+04*!
=4,&'(Y0>*)'(+!84,3!=,>4?0)@80!@7,'!0!54.-0!5.67'0!8,'0!'(!@2*7*)B!0!)*7*30!@(!=,5!+*)'0+!=4020@8,+R!<4>0!
)0>,!=,53(+)01!>,5*!)(!=4(5@2*>7'*!>(/0!=4,67(+!3*!L.)504*)'(!'(4!03>,Y()'(!54()*A(!,>01!>,5*!!)0'(!
=4,67(+*20W),R!!V8,708,!60!607,!=,24(6),!@*!2(+(7'0+*!,6'(8*2*!!./0!.!@7,'(>(!54.-,-!)0>,*!=,53(+)01!
>,5*B!+,4*7*!60!@(!5(L0)0@*20!!=,@(6)*!2(1)0W8*!4'(?()'*!8*8,!60!@(!,@0-.4*70!,6'(820R!!

C!,6304,+!!5*!@(!.!4(*703*&0'.!03-4*5)'(!67,8*!9!:;<!)0'(@.!'*>070!=4,67(+0!4(-.7*&0'(!=,53(+)0+!>,5*B!
'(4!@.!5,>,7'),!5.6,8,B!)(!,W(8.'.!@(!)0!!@+(2)'(!3*!=40708,+!4(*703*&0'(!99!67,8*R!!<,>4?0)@8(!>,5(!8,'(!
)*@2*'.!=4,&0'(Y0>*)'(+!84,3!-,4)'(!@7,'(>(!!3(+7'0?2*!,5!=*5*>0)*!F0)L0724*&0'*!0!@70>*)'*K!=401>*2*'.!@(!!
=,5)0+!0!,6,5)0+!54()*A*+*R!!

9@24*A)0+!4*5,>0+*! ! '(! !.2>4Y(),!5*!@(!)0>,!=,53(+)01!>,5*!84(2*,!,5![B\H!5,!"GB$H!+! 0@=,5!8,2(!
2(4()*R!]*')(.-,5)0'0!=,+().20!)0>,!'(!!.2>4Y()!!)*!!+'(@2.!8,'(!'(!=4(5>0Y(),!3*!!),>0!-()(4*2,4!^:%!
:;<_99! @)*-(!#[H! 0!\HH!`a!F=,+().20! (7*6,4*2B! 6.?,20)(!<_"! 0!<_QKR!b.60)*!)0>,*! @2*7)(!=,53(+)(!
>,5(!)*!+'(@2.!6.?,20)(!C_#! F4*@17*5)0! 2,4*)'*!:;<_9K! '(! 03),@07*!\BcH!+R!%!,>0+!W0)'()0&*+*! ! /(! @(!
+,4*20!>,5020!4*W.)*!8,5!50+()30,)04*)'*!2(+(7'*!0!8,)&0=04*)'*!)'01,>(!3*?202(!.!-4*Y(>0)@8,+!50'(7.!
=4,'(82)(!5,8.+()2*&0'(!.!)*4(5)0+!L*3*+*!=4,'(82,>*)'*R!!

&)&Q:=<&&E:F:&,2=*5)(!>,5(B!8,'(!)*@2*'.!.!84.-.!99!67,8*!:;<B!!!@)*-(!GGH!`aB!+,-.!@(!)*5*7'(!=4(+*!
8>*702(2.!0!+'(@2.!)*@2*'*)'*!=,5'(7020!)*T!!

• !"#$%&'%( )#*%T! >4./*! ,5>,5)'*>*)'*! .! +*?0)@8,'! 1*70B! >,5*! 3*! 17*Y()'(B! 17*5)0! 0@=.@20! .!
+*?0)@8,'! 1*70B! ,5>,5)'*>*)'(! 8,27*B! >,5*! ,5! =4*)'*!+70),>*B! ,2=*5)(! >,5(! ,5! ,5?7'*80>*W*B!
,5=*5)0!+.7'!,5!5(8*46,)03*&0'(B!>,5*!,5!=4*)'*!-40'*W*!>*35.1*B!>,5*!,5!=4*)'*!8,27*B!>,5*!
,5!=4*)'*!(7(824,L072(4*R!!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "#d!

• +#*%(,#-%(.#/0(1.231(4%.1-&,#(52/26%'-%78T!0@=.@20!!,5!W0?/()'*!8,)5()3*2*B!0@=.@20!3*2>,4(),-!
4*@17*5),-! @0@2(+*B! >,5(! ,5! @87*50?2*! 1(+08*70'*B! >,5(! ,5! =4(2*8*)'*! 1(+08*70'*B! >,5(! 03!
*8.+.7*2,4@8,-!=4,@2,4*R!!

• 9%.1-&,1(52/26%'%()#*%(7:T!>,5(!,5!4(-()(4*&0'(!',),03+'()'0>*W801!8,7,)*!E<e!@2*)0&(B!>,5(!
,5!4(-()(4*&0'(!',),03+'()'0>*W801!8,7,)*!3*!24(2+*)!8,)5()3*2*R!!

• ;20<-%'%( )#*%T! >,5(! ,5! =4*)'*! .! +*?0)@8,'! 1*70B! >,5*! ,5! )*=,')01! =.+=0B! >,5(! ,5! .7'),-!
@0@2(+*!2.460)(B!>,5(!,5!@0@2(+*!+*?0)@8,-!.7'*B!24*)@L,4+*2,40!F>,5(!24*)@L,4+*2,4*KR!!

• +#*%(#*(#*.0<-1)2'-2!0!0@=.@20!4*@17*5),-!@0@2(+*R!!

<4(+*!=4,'(82.!3*!54.-0!67,8!:;<!!=4(5>0Y(),!'(!;=(B10*<*)'(++?<12+-3;*@)12+<-@*+1+56-7*+4+1+56-7*+
C!@*!&07'(+T!

• 5*!@(!-5'(!-,5!'(!2,!!+,-./(B!=4(W0?/()*!,2=*5)*!>,5*!!>4*20!.!4(&048.7*&0'.B!
• 5*!,2=*5)(!>,5(!)*!@>0+!!0@=.@20+*!6.5.!.!@87*5.!@*!@2*)5*450+*!D4)(!^,4(B!!
• 5*!@(!!.@=,@2*>0!+,)02,40)-!!8>*702(2*!,2=*5)01!>,5*!)*!@>0+!0@=.@20+*R!!

%&'(@)(+ <-@(+ + )*7-)+ -5=*@(+ -3;*@)-.+ ,/6'*+ -@+ @(7*=5-)1A*&1'(+ >4*/*/(! @(! )*3*5! ! .! =,-,)!
5(8*46,)03*&0'(B! 2*8,! 5*! 03! ! ,>,-! 50'(7*! 2(1),7,?8(! =4(4*5(! >,5(! )(+*! 5,5*2)(! ,2=*5)(! >,5(R!
X*=*&02(2*!@0@2(+*!'(!!,8,!QH!+Qf1R!!

%2=*5)(!<-@(+-@+=(.()(=*&1'(+'-)-1A,'()'1<*B712+7-6-)*!@*8.=7'*'.!@(!.!6*3().!3*!)(.24*703*&0'.R!
%2=*5)(!>,5(!)*8,)!)(.24*703*&0'(! !)(!@*54A(!W>4@2(!W(@20&*B! 2*8,!5*!)(!=,@2,'0!,=*@),@2! 2*7,A()'*B!*!
8*=*&02(2! @0@2(+*! '(!,8,"H!+Qf1R!](.24*703*&0'*! @(!>4?0! ?*4A),!g!.!3*>0@),@20!,5!5,@20-).2,-!)0>,*!.!
)(.24*703*&0,),+! 6*3().R! V8.=)*! 3*=4(+0)*! @(! =4>,! )(.24*703.'(! 5,5*>*)'(+! 80@(70)(! 070! ! 6*3(! F.!
3*>0@),@20! ,5! =E! >40'(5),@20KB! *! )*8,)! =,@203*)'*! A(7'()(! 0! 8,)@2*)2)(! =E! >40'(5),@20B! >,5(! 03!
)(.24*703*&0,),-! ! 6*3()*! ! @(! =4*3)(! ! )*! )*W0)! 5*! @(! >,5*! 070! =,?*7'(! )*! =,),>).! .=,24(6.! F)=4R!
8>*?()'(!=(=(7*!.!@87,=.!,64*5(!=4,5.8*2*!@*-,40'(>*)'*K! 070! @(!.3!=4(51,5*)!+,)02,40)-! 0@=.?2*! 03!
84.-*!2(4+,(7(824*)(!.!4(&0=0'()2KR!!

%2=*5)(! >,5*! 03! 7-36*=)1&(+ 1+ -@>6'*71<*B*+ 1+ 2(,1'?71+ A*.*D()12+ <-@*! @.! >,5(! ,=2(4(/()(! @*!!
W>4@20+! W(@20&*+*! F.-*7'B! =(=(,B! RRRKB! 4*@2,=7'()0+! +*2(40'*+*B! =,>0?()0+! 2(+=(4*2.4*+*! 0!
1(+08*70'*+*B! 2*8,! !5*!3*120'(>*'.! !=,@(6*)!@0@2(+!=4(W0?/*>*)'*R! 93!>,5(!/(!@(! !=4>,!.87,)020! W>4@2(!
W(@20&(B!8,'(!60!+,-7(!?2(2),!.20&*20!)*!,=4(+.!FW(@20&(!>(/(!,5!"H!++KR!X*=*&02(2!@0@2(+*!'(!,8,"QH!
+Qf1R!C>(!!)*>(5()(!,2=*5)(!>,5(!@(!=,+0'(?*'.!0!8,)24,70?(!@(!)'01,>*!=E!>40'(5),@2R!!V!@7.W*'.!5*!'(!
=E! >40'(5),@2! ! 03>*)! =4,=0@*)01! -4*)0&*! >4?0! @(! )'()*! )(.24*703*&0'*R! 93! >,5(! '(! =,24(6),! (70+0)0@*20!
W>4@2(!W(@20&(!.!8,+60)*&0'0!2*7,A)08*!0!.-.?/0>*W*R!P*!=,6,7'?*)'(!2*7,A()'*!F3*!=,>(/*)'(!(L08@*),@20!
2*7,A()'*K!.!,2=*5).!>,5.!@(!5,304*!L7,8.7*)2R!9@2*7,A()0!+.7'!@(!!,@7,6*Y*!>,5(!)*!L072(4!=4(@0R!<,?2,!@(!
,>5'(!@2>*4*!+.7'B!0!0+*'.!@(!,5&'(5)(!>,5(!54.-*W0'01!@>,'@2*>*!.!=,4(Y()'.!@*!8*46,)*2)0+!+.7'(+B!
,)!@(!,64*Y.'(!)*!,5>,'(),'! L072(4!=4(@0R!%>*8,!=4(W0?/()*! 0!5'(7,+0W),!,17*Y()*!>,5*!+,A(!@(!@*5*!
=,),>),!.=,240'(6020!.!=4,&(@.R!!0=32'-%(#)2,)14(()#*2(0(>1)#3'0(&"%*1'0(?1&@0&3(0("1-%,0(+%51='1$0A('%(
*#<251(0(#B51"(-%"((&2*">1(#*"%6%'%("2&3)#"%'%(.23%"1-%C(,2#(=3#(&0(&0<D1*1E(!

%2=*5)(!,/6')(+;-.*B(!/(!@(!!,57*-*20!)*!5(=,)0'.!!=4,5.8*2*!@*-,40'(>*)'*_!=(=(7*!0!?7'*8(R!`.7')(!
=,-*W(+/(!@(!@0@2(+,+!0)2(4),-!24*)@=,42*!5,5*>*20!=4,5.820+*!@*-,40'(>*)'*B!*!=,2,+!!=4(5>0Y()0+!
@0@2(+,+!(8@2(4),-! 24*)@=,42*!=4,5.8*2*!@*-,40'(>*)'*!,5>,3020!)*!3*'(5)0W8.!5(=,)0'.R!P*!>40'(+(!
),4+*7),-!4*5*!2(4+,(7(824*)(!F1*>*40'(!@.!03.3(2(K!,W(8.'(!@(!,8,!GH!+Q!@.>,-!+.7'*!5)(>),R!!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "[H!

<401>*2+ =:J;@D9<M& C?G:F9<M& BCF:! >4?0! @(! =,-,)0+*! 2(4+,(7(824*)(! .! 8,'0+*! @(! '*>7'*'.R! X*=*&02(2!
@0@2(+*! '(!,8,![H!+Qf1R!^7*>)0!50,!=4(W0?/*>*)'*!,>01!,2=*5)01!>,5*!>4?0! @(! !.!6*3()0+*! 0! 7,8*7)0+!
@(=*4*2,40+*R!<40'(! 0@=.?2*)'*! 201!>,5*!.!,8,70).B!=,24(6),! '(! !5,5*2),!=4(W0?/*>*)'(!=,+,/.!.7')01!
@(=*4*2,4*B! 8,'(! .87'.W.'(! 0! 2*7,A()'(! W>4@201! W(@20&*R! 935>,'(),! .7'(! @(! @8.=7'*! .! ! 6.4*5! 0! ,5>,30! )*!
,64*5.R!<4(W0?/()*!>,5*!@(!,5>,50!=4(+*!0@=.@2.B!-5'(!@(!>4?0!+,)02,40)-!,2=*5)01!>,5*R!P*!>40'(+(!
),4+*7),-! 4*5*! 2(4+,(7(824*)(! F1*>*40'(! @.! 03.3(2(K! ,W(8.'(! @(! ,8,!HBG!+Q! ,2=*5),-!.7'*! -,50?)'(R!
C>(!2,!,=(2!3*>0@0!,5!,=?2(-!@2*)'*!,=4(+(!0!4*5*!2(4+,(7(824*)(R!!

<,! =4,'(82.! '(! =4(5>0Y(),! ! 5*! @(! =4(W0?/*>*)'(! ?*)13*=)-+ E(7*6)12+ -3;*@)12+ >,5*! >4?0! )*! CSO!
.4(Y*'.B! 8,'0! 0+*! 8*=*&02(2! ,64*5(! ,2=*5)(! L(8*7)(! >,5(! 3*! QHH! ;CR! <4(W0?/()*! >,5*! 03! .4(Y*'*! '(!
2*8>,-!8>*702(2*!5*!@(!+,A(!,5>,5020!504(82),!.!4(&0=0'()2B!*!@.>0?)0!+.7'B!8,'0!@(!'*>7'*!50@8,)20).*7),B!
'(!=,24(6),!,5>,3020!)*!5(=,)0'.!3*!+.7'(>(!03!!.4(Y*'*!3*!=4(W0?/*>*)'(!@*)02*4),!L(8*7)01!>,5*!070!3*!
)*8)*5).!4*34*5.R!<4(5>0Y(),!'(!5*!@(!.-.?/()0!+.7'!@*![_\h!@.>(!+*2(40'(!=,>4(+(),!F'(5*)!=.2!.!
"_G! -,50)(! 070! W*8! 4'(Y(K! &0@2(4)*+*! ,5>,30! )*! 5(=,)0'.R! <40708,+! 4*5*! CSO! .4(Y*'*! ,W(80>*),! '(!
.8.=),!,8,!$H!+Q!,2=*5),-!!+.7'*!-,50?)'(R!!

!P*! =4(W0?/*>*)'(! *3,-?E(=?712+ <-@*! 8,'(! @(! @8.=7'*'.! .! ! *2+,@L(4@8,'! 8*)*703*&0'0! ! =4(5>0Y(),! '(!
=40+*4),! ,287*)'*)'(! ! W>4@201! W(@20&*! 0! .7'*R! P6,-! 2,-*! '(! =40'(! 0@=.?2*)'*! *2+,@L(4@801! ! >,5*! .!
4(&0=0'()2B!=,24(6),!0)@2*704*20!@(=*4*2,4!3*!!2*7,-!0!.7'*R!C(=*4*2,4!@(!!+,4*!,=4(+020!@*!6i_=*@@!>(3,+!
3*! @7.W*'! (8@24(+)01! =4,2,8*! ! *2+,@L(4@8(! >,5(! 03)*5! ! =4,'(82,>*),-! ,=@(-*R! C(=*4*2,4! ! @(! +,4*!
=(40,50W),!W0@2020!,5!2*7,-*!0!.7'*!!)*!>(/!,=0@*)!)*W0)!3*!1(+0'@80!3*-*Y()(!>,5(R!

F*A()+-3;*@)(+<-@(!=40+*!,2=*5).!>,5.!,5!0@=04*)'*!>0?(@7,')01!L072(4*B!!=4(W0?/*>*!>,5.!03!.4(Y*'*!
3*! 035>*'*)'(!>,5(! 03!+.7'*! 0!>,5.!8,'*!@(!@*8.=7'*!.!=,5)0+!@*604)0+!8*)*70+*R!%>*!>,5*! 03!6*3()*!
,2=*5)(!>,5(!@(!>4*/*!.!4(*82,4R!!

G2-@)-+ ;=(32-@)-+ )*<(@()-'+ ;=-'(73)-'+ @-7/,()3*&1'1H+ @-?3*<6'()-'+ -@+ ?3=*)(+ 9:IJH+

-B(71<*)1+/31&*'1+)*+<-@(+/+E*A1+7-=1>0()'*+56-7*+44+89:K++

• <,24,?)'*! >,5(! ),>,-! 67,8*! /(! ! 2,8,+! 03-4*5)'(! ),>,-! 67,8*! 99! :;<! GGH!`a! 03),@020! HB"[G!
+Qf@! F[#$!+Qf1K! >,5(B! ?2,! /(! .8.=),! 3*! =(40,5! 4*5*! CP:& P;CI:! F,5! GH"$_GHG[! -RK! 03),@020!
=40670A),!HB#$\!+Qf@!F"c[H!+Qf1KR!!

• V! =(40,5.! 4*5*! ,6*! 67,8*! :;<! F,5! GH"$_! GHG[K! .! 40'(8.! e(30?)0&.! 0@=.@20/(! @(! .8.=),! GQH!
+Qf1!,2=*5)(!4*@17*5)(!>,5(B!W0'0!/(!!8>*702(2!6020!.!@87*5.!@*!;>4,=@8,+!4(-.7*20>,++1+>3-+0(+
/+-@)-?/+)*+?*@*>)'1+7<*613(3+<-@*+7-'(+?(+/;/>3*'/+/+L(M1>)1&/++5131+;-A131<*)+/31&*'+)*+

7<*613(3+<-@*+=1'(7(+L(M1>)1&(R! !]*8,)!-*?()'*!=,@2,'(/(-!67,8*!:;<B!=40!4*5.!@*+,!67,8*!99!
:;<!F,5!GHG[!-RK!.!40'(8.!e(30?)0&.!/(!@(!0@=.@2020!!,8,"$H!+Qf1!,2=*5)(!4*@17*5)(!>,5(!!W0'0!/(!
8>*702(2! 6020! .! @87*5.! @*! ;>4,=@8,+! 4(-.7*20>,+! _+ ;-A131<*)+ /31&*'+ )*+ 7<*613(3+ =1'(7(+
L(M1>)1&(+1+;-?=(@)-+=1'(7(+N(2-31)(+/+-@)-?/+)*+;-?3-'(0(+?3*)'("!!

• P6,-!)0@8,-!!!=40'(+),-!8*=*&02(2*!40'(8(!e(A0?)0&(!!.!=,'(50)0+!>4(+()@80+!.@7,>0+*B!+,-./!
'(!=4(8,+'(4*)!-,50?)'0!.),@!?2(2)01!+*2(40'*!0!+,-./),@2!2,=7,2),-!,=2(4(/()'*!36,-!0@=.@2*!
,2=*5)01! >,5*! ,5! ,5+.7'0>*)'*! 4*@17*5),-! 2,4)'*! F(+0@0'(! ! @.=@2*)&0! 0! 2,=7,2(! .! =,>4?0)@8(!
>,5(K!=,@(6),!.!=(40,5.!4*5*!,6*!67,8*!:;<!F,5!-GH"$!_GHG[R!-KR!!
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`*7'(>*&B!.3,4&0+*!3(+7'0?2*!.!,8,70)0!:;!<7'(>7'*R!!

j)*703(!@.!4*Y()(!)*!@*54A*'!!!#HXB!"QcD@!0!GQG:1B!GG\O*B!GQ[VB!GQ$V!0!dHC4R!V=,4(5,!@.!5*20!0!!=,5*&0!8,'0!!@.!
4(*703,>*)0! ! )*8,)! l(4),607*! .! ,8>04.! <4,'(82*! M! `;];X%NB! ,5! @24*)(! @24.W)'*8*! 03! CCCO! M0)! @02.N!
+'(4()'0+*!@=4,>(5()0+!2,8,+!!"dd"_"ddGR!-,50)(R!

8*5(6*+!"SZ!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!>,50!40'(8(!e(A0?)0&(!

L-@*+A*+;10(+
:-@.-=1&*+

#Y[++
\,F]^6_+

!`ZI?+
\,F]^6_+

CCaV*+
\,F]^6_+

C`C82+
\,F]^6_+

9!=,7.-,Y(! "[R"d!p!"RQQ! q![R"#! #$R$H!p!$Rcd! q!\RQQ!
99!=,7.-,Y(! [QHR\!p!G$R"! q![R\c! Q$dR[!p!Q\RQ! q![R"[!
C4(5)'*!>4R! GcGRd!! [R#"! G"dRG! [Rc#!

O*50,7,?8.! 0@=4*>),@2! >,5(! 40'(8(! e(A0?)0&(! ,&0'()'()*! '(! .=,4(Y.'./0! 5,60'()(! >40'(5),@20! @*!
+*8@0+*7),!5,3>,7'()0+!@*54A*'(+!4*50,).8705*!.!>,50!3*!=0/(R!%>(!>40'(5),@20!.!5*2(!.!:*6(70!"R[$R!

8*5(6*+!"S$!93>(5()(!8,)&()24*&0'(!4*50,).8705*!.!>,50!3*!=0/(!

4A<(@()(+
7-)&()3=*&1'(+A*+
<-@/+A*+;10(+

#Y[+\+,F]^6+_+ !`ZI?+\+,F]^6+_+ CCaV*+\+,F]^6+_+ C`C82+\+,F]^6+_+

CCYY+ !YYY+ CYY+ !YY+

V=,4(Y.'./0!>40'(5),@20!5*2(!.!2*6(7*+*!!"R[c!0!!"R[$!+,-.!@(!5,)0'(20!@7'(5(/0!3*87'.W&0T!

"R V3,4*8!>,5(! 40'(8(!e(A0?)0&(! 03!=4>,-!=,7.-,Y*!GHH[R! -,50)(! '(!*=@,7.2),! 0@=4*>*)!.! @+0@7.!
@*54A*'*!@>01!*)*70304*)01!4*50,).8705*R!!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "[#!

GR C*54A*'!4*50,).8705*!#HXB!"QcD@!0!GQG:1!.!.3,48.!>,5(!40'(8(!e(A0?)0&(!03!54.-,-!=,7.-,Y*!GHH[R!
-,50)(! '(! +*)'0! ,5! >40'(5),@20! 03>(5()01! 8,)&()24*&0'*! 8,'(! >*A(! 3*! >,5.! 3*! =0/(R! C*54A*'!
4*50,).8705*!GG\O*!'(!602),!=,>(/*)!0+*'./0!.!>05.!03>(5()(!8,)&()24*&0'(!3*!>,5.!3*!=0/(R!

QR C4(5)'(! >40'(5),@20! @*54A*'*! 4*50,).8705*! #HXB! "QcD@! 0! GQG:1! ! .! >,50!e(A0?)0&(! .! 5>*! .3,48*! '(!
+*)'0!,5!03>(5()01!8,)&()24*&0'*!8,'(!>*A(!3*!>,5.!3*!=0/(B!5,8!'(!@*54A*'!GG\O*!3*!,8,!"H!h!
>(/0R!!

U*76'/B*7+b+<-@*+=1'(7(+L(M1>)1&(K++

C=4,>(5()*! 0@=020>*)'*! .8*3.'.! )*! =(40,50W*)! =,4*@2! @*54A*'*! =404,5)01! 4*50,).8705*! .! >,50! 40'(8(!
e(A0?)0&(!)03>,5),!,5!5(=,)0'(!=(=(7*! M`*7'(>*&NR!%=0@*),! @2*)'(! 0! 5,60'()(!>40'(5),@20! @(!)(!+,-.!
,&0'()020!8*,!*7*4+*)2)(R!%=0@*).!=,'*>.!24(6*!=4*2020!0!2(8!)*8,)!5.A(-!=(40,5*!=4*/()'*!+,A(!@(!5*20!
-()(4*7)*!,&'()*!@2*)'*R!:4(6*!>,5020!4*W.)*!5*!@.!8*,!+*8@0+*7),!5,3>,7'()(B!05%3%()"1-%*'#&31(,#-%(
)2>%( 52( )#*0( 52( @1I%C( 2*8,! 5*! 0+*'./0! .! >05.! ,>.! W0)'()0&.! 3*! 0@=020>*)(! .3,48(! @(!+,A(! 4(/0! 5*! @.!
5*7(8,!,5!84020W),-!@*54A*'*!4*50,).8705*R!!

9@=020>*)'(!@*54A*'*!4*50,).8705*!.!3604)0+!.3,4&0+*!03!5(=,=,)0'(!=(=(7*!03!:;!M`*7'(>*&N!'(!4*Y(),!
)*!.8.=),!Q!.3,48*!.!2,8.!GHH[R!-,50)(R!%>(!>40'(5),@20!@.!5*2(!.!2*6(7*+*!"R[d!0!!"R\HR!

O*50!@*-7(5(>*)'*!0!,&'()(!5,60'()01!>40'(5),@20!5*2(!@.!>40'(5),@20!=4,'(82*!`;];X%!8,'0!@(!,5),@0,!
)*! +'(4()'(! =404,5)01! 0! >'(?2*W801! 4*50,).8705*! M0)! @02.N! "dd"_"ddGR! ^,50)(! g! +*8@0+*7)0! =,3)*20!
@*54A*'!=,'(50)01!4*50,).8705*!.!D4),'!^,40!.!:*6(70!"R\"R!

8*5(6*+!"SP!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!=(=(7.!:;!<7'(>7'*!

:9:9%+89+:cT9LcTO+
#Y[++

\F]^7._+

!`ZI?+
\F]^7._+

CCaV*+
\F]^7._+

C`C82+
\F]^7._+

V3,4*8!64R!"! #$H!p!""! q!HRQ$! dcR$!p!GRG! "\R[!p!HR#!
V3,4*8!64R!G! [$H!p!"Q! q!HRQ"! dQR\!p!GR"! [dR#!p!HRd!
V3,4*8!64R!Q! Q"Q!p!#! q!HRQH! QGR\!p!HR[! Q"R"!p!GRc!

8*5(6*+!"aY!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!=(=(7.!:;!<7'(>7'*!

:9:9%+89+:cT9LcTO+
C`SR+

\F]^7._+

C`$R+
\F]^7._+

PYG=+
\F]^7._+

V3,4*8!64R!"! [Rd#!p!HR$Q! "Qc!p!"d! q!HRH"!
V3,4*8!64R!G! \Rd[!p!HRdd! "GQ!p!"d! q!HRH"!
V3,4*8!64R!Q! q!GRQG! ccR#!p!"\Rd! q!HRH"!

8*5(6*+!"a!!O(3.72*20!=4,'(82*!N`()(8,r!

Q9W9[%+ #Y[+\F]^7._+ !`ZI?++\F]^7._+ C`$R++\F]^7._+ C`C82++\F]^7._+

`*8@0+*7)(!>40'(5R! #$"! c#H! "\\! c#!

U*76'/B*7d+;(;(-+@(;-)1'(+eQ*6'(<*&fK+

93!5,60'()01!4(3.72*2*!>050!@(!5*!@.!>40'(5),@20!@*54A*'*!4*50,).8705*!.!=(=(7.!@*!5(=,)0'(!:;!<7'(>7'*!
M`*7'(>*&N! 0@=,5! +*8@0+*7)01! >40'(5),@20! =,3)*2,-! @*54A*'*! 4*50,).8705*! .! 3(+7'0?2.! .! D4),'! ^,40R!
93.3(2*8!'(!@*54A*'!#HX!8,'0!'(!>(/0!,5!>40'(5),@20!+*8@0+*7),-!@*54A*'*!5,60'(),-!.!4(*703*&0'0!=4,'(82*!
`;];X%R!`(Y.20+B!.! 2,8.! 4(*703*&0'(! ,>,-!<4,-4*+*!.! '(5),'! ,5! 4*)0'01! -,50)*!)*! >0?(! 7,8*702(2*!.!
D4),'!^,40!)*Y()(!@.!>0'(5),@20!)*!)0>,.!,>,-!4(3.72*2*!0!5*7(8,!>(/(!,5!)'(-*!F5,!"cHH!Ssf8-KB!2*8,!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "[[!

5*!@(!3*!>40'(5),@2!@*54A*'*!#HX!.!.3,4&0+*!=(=(7*!)(!+,A(!4(/0!5*!'(!3*640)'*>*'./*R!V!2.+*W()'.!,>01!
4(3.72*2*! 0=*8! 24(6*! @(!,-4*5020!,6304,+!5*! '(! 40'(W!,! L030W8,+!@2*)'.!+*2(40'*7*!8,'0! '(!=,14*)'()!)*!
5(=,)0'0R! ]*0+(B! .! =02*)'.! '(! @.>0! =(=(,! 8,'0! *8,! @(! )(! 8>*@0! 4(5,>),! 7*8,! +,A(! 5*! 6.5(! 4*3>0'*)!
>'(24,+!)*!,8,7)0!=4,@2,4B!2*8,!5*!.!2,+!@+0@7.!=4(5@2*>7'*!=,2()&0'*7)0!=4,67(+R!

9@=020>*)'(! @*54A*'*! 4*50,).8705*! .! .3,4&0+*! 3(+7'0?2*! 03! )(=,@4(5)(! ,8,70)(! 5(=,)0'(! =(=(7*!
M`*7'(>*&N! :;<! '(! 4*Y(),! )*! .8.=),! #! 7,8*&0'(! ,5),@),! .8.=),! "#! .3,4*8*! ,64*50>,-! 0!
)(,64*Y0>*),-! 3(+7'0?2*! .! @87*5.! @*!+(2,5,7,-0',+! .3,48,>*)'*! ,=0@*),+! .! .>,5),+! 50'(7.! ,>,-!
93>'(?2*'*R!O(3.72*20!0@=020>*)'*!@.!5*20!.!)*4(5)0+!2*6(7*+*R!

8*5(6*+!"aC!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N!:;!
<7'(>7'*!g!7,8*&0'*!X,+0)*!

[%Q4WO+
#Y[+

\F]^7._+

!`ZI?+
\F]^7._+

CCaV*+
\F]^7._+

C`C82+
\F]^7._+

W(7/631<1?*)*+\YdS_+&,+ Gcc!p!\! [GRQ!p!"RG! Q\R"!p!HR$! #QRQ!p!"R"!
W(7/631<1?*)*+\Sd!Y_+&,+ Gc[!p!\! ##RG!p!"RH! Q[RH!p!HR$! #GRc!p!"RH!
W(7/631<1?*)*+\!Yd!S_+&,+ G\$!p!\! "$RH!p!HR#! Q[RH!p!HR$! #GR#!p!"R"!

%5=*@1<-+A(,6'1>3(+ Q#"!p!$! #$Rc!p!"R"! GdRG!p!HRc! #HRc!p!"R"!

8*5(6*+!"a`!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N!:;!
<7'(>7'*!g!7,8*&0'*!X,+0)*!

[%Q4WO+
C`SR+

\F]^7._+

C`$R+
\F]^7._+

PYG=+
\F]^7._+

W(7/631<1?*)*+\YdS_+&,+ GR[c!p!HR#d! \"R#!p!"HR\! q!HR[G!
W(7/631<1?*)*+\Sd!Y_+&,+ GRQ$!p!HR#\! #HR\!p!\R"Q! q!HR##!
W(7/631<1?*)*+\!Yd!S_+&,+ "RdG!p!HR##! ["R#!p!dR#Q! q!HR"$!

%5=*@1<-+A(,6'1>3(+ GRc#!p!HR[$! #[Rd!p!""R[! q!HR#d!

8*5(6*+!"a#!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N!:;!
<7'(>7'*!g!7,8*&0'*!<4*>!

:VOL%+
#Y[+

\F]^7._+

!`ZI?+
\F]^7._+

CCaV*+
\F]^7._+

C`C82+
\F]^7._+

W(7/631<1?*)*+\YdS_+&,+ "dc!p![! GQR"!p!HR[! G[R$!p!HR\! G$Rd!p!HRd!
W(7/631<1?*)*+\Sd!Y_+&,+ "dH!p![! "$R[!p!"R"! G#R$!p!HR\! GdRd!p!HR$!
W(7/631<1?*)*+\!Yd!S_+&,+ "cd!p!#! "$Rc!p!HR#! G#Rc!p!HR\! GdR\!p!HRd!

%5=*@1<-+A(,6'1>3(+ G#$!p!\! #GR"!p!HRd! G$RQ!p!HRc! Q#R[!p!HRd!

8*5(6*+!"aS!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N!:;!
<7'(>7'*!g!7,8*&0'*!<4*>,!

:VOL%+
C`SR+

\F]^7._+

C`$R+
\F]^7._+

PYG=+
\F]^7._+

W(7/631<1?*)*+\YdS_+&,+ "R#\!p!HR#Q! [HR\!p!""R\! q!HRGQ!
W(7/631<1?*)*+\Sd!Y_+&,+ GRQG!p!HRQG! Q\R$!p!$R$! q!HR"d!
W(7/631<1?*)*+\!Yd!S_+&,+ GRQ[!p!HR#G! "cRc!p![R\! q!HR"d!

%5=*@1<-+A(,6'1>3(+ "R\c!p!HRQQ! \GR$!p!"HRc! q!HR#G!

8*5(6*+!"aa!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N!:;!
<7'(>7'*!g!7,8*&0'*!k0'(>,F!3*=*5K!

c4T9L%+\A*;*@_+ #Y[+ !`ZI?+ CCaV*+ C`C82+



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "[\!

\F]^7._+ \F]^7._+ \F]^7._+ \F]^7._+

W(7/631<1?*)*+\YdS_+&,+ QQG!p!c! $[R\!p!"Rd! G[Rd!p!HR\! QQRQ!p!"RH!
W(7/631<1?*)*+\Sd!Y_+&,+ Q#Q!p!$! [GR"!p!"RG! GcR\!p!HR\! Q\RQ!p!HRd!
W(7/631<1?*)*+\!Yd!S_+&,+ Q\d!p!$! G[R[!p!HR\! GdR#!p!HRc! QcR$!p!HRd!

 
 

8*5(6*+!"aZ!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N!:;!
<7'(>7'*!g!7,8*&0'*!k0'(>,!

c4T9L%+\A*;*@_+
C`SR+

\F]^7._+

C`$R+
\F]^7._+

PYG=+
\F]^7._+

W(7/631<1?*)*+\YdS_+&,+ GRQQ!p!HR["! [HRG!p!"HRH! q!HR$\!
W(7/631<1?*)*+\Sd!Y_+&,+ GR"#!p!HR["! #QR\!p!\R[! q!HR[G!
W(7/631<1?*)*+\!Yd!S_+&,+ "R$c!p!HRG\! [GRG!p!cR#! q!HRG[!

8*5(6*+!"a$!C=(0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N!:;!
<7'(>7'*!g!7,8*&0'*!b(@),!F!0@2,8K!

g9GW%++\+1?3-7_+
#Y[+

\F]^7._+

!`ZI?+
\F]^7._+

CCaV*+
\F]^7._+

C`C82+
\F]^7._+

W(7/631<1?*)*+\YdS_+&,+ \$[!p!"[! "H#!p!G! GcR"!p!HR\! #cR$!p!"RG!
W(7/631<1?*)*+\Sd!Y_+&,+ c\#!p!"c! ddR[!p!GRG! QGRG!p!HRc! [[R[!p!"RQ!
W(7/631<1?*)*+\!Yd!S_+&,+ cd#!p!"$! [$R\!p!"RQ! QQRQ!p!HRc! [[RG!p!"RG!

8*5(6*+!"aP!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!3(+7'0?2.!03!,8,70)(!5(=,)0'(!=(=(7*!M`*7'(>*&N:;!
<7'(>7'*!g!7,8*&0'*!b(@),!

g9GW%++\+1?3-7_+
C`SR+

\F]^7._+

C`$R+
\F]^7._+

PYG=+
\F]^7._+

W(7/631<1?*)*+\YdS_+&,+ GRGd!p!HR[[! #GRd!p!"HRc! q!"RHH!
W(7/631<1?*)*+\Sd!Y_+&,+ QRGH!p!HR#$! ccR$!p!""Rc! q!"RHH!
W(7/631<1?*)*+\!Yd!S_+&,+ GRd#!p!HR#"! $\Rc!p!dR$! q!HR[$!

U*76'/B*7+b+A(,6'1>3(+1A+-7-61)(+@(;-)1'(+;(;(6*+eQ*6'(<*&f++89+:6'(<6'*K+

93! 4(3.72*2*! 0@=020>*)'*! @*54A*'*! 4*50,).8705*! .! 3(+7'0?2.! 03! ,8,70)(! 5(=,)0'(! =(=(7*! M`*7'(>*&N! :;!
<7'(>7'*!@(!+,-.!03>(@20!@7(5(/0!3*87'.W&0T!!

"R V).2*4! =,'(50)01! -4.=*! 4(3.72*2*B! 5,60'()(! >40'(5),@20! @.! =4070W),! 8,)@2*)2)(! 0! )(+*!
3)*W*')0'01!!,5@2.=*)'*!)0!=,!'(5),+!0@=020>*),+!=*4*+(24.R!!

GR V3,48,>*)'(! 3(+7'0?2*! '(! &07'*),! 4*Y(),! M:4()&1! C*+=70)-N! +(2,5,+! g! Q! 5.60)(! @*! @>*8(!
7,8*&0'(B!5*!60!@(!(>()2.*7),!.@2*),>*07*!4*3708*!.!>(4208*7),'!50@2406.&0'0!@*54A*'*!4*50,).8705*R!
]*!,@),>.!.4*Y()01!0@=020>*)'*!+,A(!@(!4(/0!5*!)0'(!.2>4Y(),!)08*8>*!602)0'*!4*3708*!@*54A*'*!
4*50,).8705*!=,!>(4208*70!g!5.60)0!3(+7'0?2*!8,'*!60!.8*30>*7*!)*!(>()2.*7).!5(=,30&0'.!=(=(7*!
:;! <7'(>7'*R! O*3708*! @(! ,-7(5*! .! ,=*5*)'.! >40'(5),@20! @*54A*'*! "QcD@! =,! 5.60)0B! *70! '(! 40'(W! ,!
=,'*>0!8,'*! '(!=,3)*2*! 0!8*4*82(40@208*! '(!,>,-!4*50,).8705*B!8,'*!@(!)08*8,!)(!+,A(!>(3*20!3*!
4*5!:;<'(4!@(!"QcD@!=404,5),!)(!)*7*30!.!.-7'.!0!=(=(7.!>(/!'(!=,@7'(50&*!l(4),607@8(!8*2*@24,L(!!
03!"dcdR!-,5R!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "[c!

QR Q-M(+?(+?*+?1./=)->0/+=(01!F:&>J&BE<@DF9C>?<&>:FEA:@:&E:F<C9JI;<F:&J&=DN;@<H?J&<=&CIC;<9D&
FDGC9<@D&GDGD;:&S1:;@DB:KT&(%.&P<?9C&9<AD&CF&GC=9:?<M&N:I><N:;9<M&BE<@DF9C>?<&>:FEA:@:&
E:F<C9JI;<F:&J&=DN;@<H?J&J&7E9C@&UCE<E!

!"S"`" V(A/63*31++1?;131<*)'*+=*@1-*731<)-?31+/+CYYa"+.-@1)1++

V! ,8>04.! 4(*703*&0'.! C2.50'(! MHN! @2*)'*! (+0@0'*! 03! :;! <7'(>7'*! .! GHH\R! -,50)0! 03>4?()*! @.! =,),>)*!
0@=020>*)'*!4*50,*820>),@20!!=(=(7*!@*!5(=,)0'(!`*7'(>*&!0!.-7'*!!@*!8,=,>*!S,4,>0&*!0!<,2470&*R!!b,60'()0!
@.!4(3.72*20!=4(5@2*>7'()0!.!2*6(7*+*!"RcH_"RcQR!

8*5(6*+!"ZY!O*50,*820>),@2!!=(=(7*!:;!<7'(>7'*!@*!5(=,)0'(!`*7'(>*&!

CCaV*+\F]^7._+ C`C82+\F]^7._+ #Y[+\F]^7._+ !`ZI?+\F]^7._+ C`SR+\F]^7._+ C`$R+\F]^7._+

dQR[$!±!GRHd! [dRQ[!±!HR$\! [$H!±!"Q! <!HRQ"! "GQ!±!"d! \Rd[!±!HRdd!

b,60'()0!4(3.72*20!.!GHH\R!-,50)0!!)(!,5@2.=*'.!,5!4(3.72*2*!0@=020>*)'*!03!=4(51,5)01!-,50)*!0!4(3.72*2*!
5,60'()01! 03! <4,-4*+*! +,)02,40)-*! 4*50,).8705*! 0! )(! =4(5@2*>7'*'.! ,=*@),@2! =,! A0>,2).! @4(50).! ! 0!
354*>7'(!@2*),>)0?2>*R!!

8*5(6*+!"Z!!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!.-7'.!

RJOcT+
#Y[+

\F]^7._+

!`ZI?+
\F]^7._+

CCaV*+
\F]^7._+

C`C82+
\F]^7._+

:-3=61&*+ [#R[!p!"RG! HRG$!p!HRH\! ""R[!p!HRG! cRHQ!p!HRHQ!
F-=-<1&*+ "#\!p!G! HR\[!p!HRH$! GQR[!p!HRQ! "\RG!p!HR[!

8*5(6*+!"ZC!C=(&0L0W)(!*820>),@20!4*50,).8705*!.!=(=(7.!:;!<7'(>7'*!

:9:9%+89+:cT9LcTO+
C`SR+

\F]^7._+

C`$R+
\F]^7._+

PYG=+
\F]^7._+

:-3=61&*+ t!HRdd! t!"[RQ! t!HRH"!
F-=-<1&*+ t!"RG\! t!GQRc! t!HRH"!

8*5(6*+!"Z`!O(3.72*20!=4,'(82*!N`()(8,r03!"ddQ_#R!-,50)(!

Q9W9[%+ #Y[+\F]^7._+ !`ZI?++\F]^7._+ C`$R++\F]^7._+
C`C82++

\F]^7._+

Q*7?1,*6)(+<=1'(@"+ #$"! c#H! "\\! c#!

V=,4(Y.'./0! >40'(5),@20! 5*2(! .! 2*6(7*+*! "Rc"! 0! "RcG! @*! 4(3.72*20+*! =4,'(82*! M! 0)! @02.N! +'(4()'*!
4*50,*820>),@20!.!3(+7'0?2.!D4)(!^,4(_.!,8>04.!=4,'(82*!!u`()(8,vR!e050!@(!5*!'(!@*54A*'!4*50,).8705*!.!
.-7'.!@*!8,=,>*!<,2470&*!0!S,4,>0&*!P<?9C&N:9@<&CF&N:I><N:;9CO&GC=9:?CO&>:FEA:@:&E:F<C9JI;<F:&J&
=DN;@<H?J&J&7E9C@&UCE<V&

!`ZI?! .! .-7'.! '(! =40@.2*)! 36,-! 24*)@L(4*! l(4),607'@8(! 8,)2*+0)*&0'(! @*! 3(+7'0?2*! )*! .-*7'B! '(4! .! 2*8,!
@2*40+!-(,7,?80+!L,4+*&0'*+*!8*,!?2,!'(!.-*7'!"QcD@!)(!+,A(!5*!=,@2,'0R!!

C*54A*'!4*50,).8705*!.!=(=(7.!@*!5(=,)0'(!=(=(7*!`*7'(>*&!'(!602),!>(/0!,5!@*54A*'*!0@201!4*50,).8705*!
.! .-7'.! '(4! @(! 4*50! ,! ),+*7),+! =4,&(@.! 8,)&()24*&0'(! 4*50,).8705*! 03! .-7'*! .! =(=(,! .! =4,&(@.!
@*-,40'(>*)'*! .! 8,27,>0+*! :;B! *70! @.! 0! 2(! 8,)&()24*&0'(!+*)'(! ,5! ,)01! =404,5),! )*'>(/01! .! 3(+7'0?2.!
D4)(!^,4(RR!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "[$!

:(4+,(7(824*)(! )*! .-*7'! @.! 7,8*7),! 3)*W*'*)! L*82,4! .! =4(4*@=,5'(70! 0! 8,)&()240@*)'.! =404,5)(!
4*50,*820>),@20B! '(4! @*-,40'(>*)'(+! ,4-*)@8(! 8,+=,)()2(! .! .-7'.! 3*=4(+0)*! .-7'*! @(! @+*)'.'(B! ?2,!
)(+0),>),!5,>,50!5,!=,>(/*)'*!8,)&()24*&0'(!=404,5)01!4*50,).8705*!.!=(=(7.! 0!?7'*&0R!P6,-!2,-*!@.!
,60W),! 8,)&()24*&0'(! =404,5)01! 4*50,).8705*! .! =(=(7.! 0! ?7'*&0! 03! :(4+,(7(824*)(! 3)*W*'),! >(/(! ,5!
)'(-,>01!8,)&()24*&0'*! .! 3(+7'0),'! 8,40! 070! .-7'.R! ! <(=(,! 0! ?7'*8*! @(!=,@7(! @*-,40'(>*)'*! ,2=4(+*'.!)*!
5(=,)0'.!-5'(!@(!)*-,+07*>*!@*54A*'!=404,5)01!4*50,).8705*!0!.!)(80+!@7.W*'(>0+*!+,A(!=4(5@2*>7'*20!
=,2()&0'*7)0! 354*>@2>()0! 40308! 36,-! =40@.2),-! 8,)&()2404*),-! 4*50,*820>),-! +*2(40'*7*R! C2(=()!
4*50,7,?8,-! .2'(&*'*! ,57,A(),-!+*2(40'*7*! )*! A0>,2).! @4(50).! '*8,! '(! 3*>0@*)! ,5! @*54A*'*! =404,5)01!
4*50,).8705*!.!5(=,)04*),+!=(=(7.!0!?7'*&0R!!

V!,8>04.!!'*W*)'*!)*&0,)*7)01!8*=*&02(2*!.!,8>04.!=4,&(@*!1*4+,)03*&0'(!3*8,),5*>@2>*!D4)(!^,4(!@*!
3*8,),5*>@2>,+! ;>4,=@8(! V)0'(B! ;>4,=@8*! X,+0@0'*! .! D4),'! ^,40! ! 4(*703,>*7*! '(! =4,'(8*2! w<,+,/!
3(+7'*+*!P*=*5),-!S*78*)*!.! '*W*)'.!8*=*&02(2*! 3*! 4*3>,'! 3*8,)@8(! 4(-.7*20>(!.!>(30! 4*50,*820>)01!
+*2(40'*7*! =404,5),-! =,40'(87*! 0! =,>(/*)*! 8,)&()24*&0'*! =404,5)01! 4*50,*820>)01!+*2(40'*! )*@2*701! .!
2(1)0W8,_2(1),7,?8,+! =,@2.=8.wR! V! 2.! @>41.! =4(5@2*>)0&0! X,)3,4&0'.+*! a9CV:;D! a0@+.2!
V+x(722(&1)08!^+6E!g!9jy!O*50,z8,7,-0(!^+6E!03!]'(+*W8(!Q"!=,@'(2070!@.!:(4+,(7(824*).!<7'(>7'*!
F'.)*!GHHdK!0!!@=4,>(70!+'(4()'*!)*!.3,4&0+*!4*370W0201!+*2(40'*7*!F.-*7'B!=(=(,B!?7'*8*B{KR!!

V!@7'(5(/,'!2*6(70!=,5*20!@.!4(3.72*20!*)*703*!4*50,).8705*!.!W>4@20+!.3,4&0+*!.-7'*!0!=(=(7*!03!<7'(>*7'*R!

8*5(6*+!"Z#!O(3.72*20!*)*703*!4*50,).8705*!.!W>4@20+!.3,4&0+*!.-7'*!0!=(=(7*!F93>,4T!X,)3,4&0'.+!
a9CV:;D!a0@+.2!.+x(722(&1)08!^+6E!g!9jy!O*50,z8,7,-0(!^+6E!03!]'(+*W8(B!GHHdK!

!

9!,>*! 0@=020>*)'*!@.!4(3.7204*7*!3*87'.W8,+!5*!.-*7'! 03!8,=,>*!<,2470&*! 0!S,4,>0&*B!8*,! 0!=(=(,! 03!:;<B!
0+*! >47,! )0@8(! 8,)&()24*&0'(! =404,5)01! 4*50,).8705*! .! =,4(Y()'.! @*! .-7'(+! 0! =(=(7,+! 03! 54.-01!
4.5)08*!0!2(4+,(7(824*)*!.!@.@'(5)0+!54A*>*+*!0!.!@>0'(2.R!

!"S"#" %&'()*+ =*@1-*731<)-?31+ M1<-3)(+ ?=(@1)(+ )*7-)+ 1A.=*@)'(+ 44+ 56-7*+ 89+ 1+ ,'(=(+ A*+
?;=(B*<*)'(+161+?,*)'()'(+/31&*'*++

<4,&'()*!.20&*'*!03-4*5)'(!0!4*5*!67,8*!99!:;!<7'(>7'*!)*!)0>,!4*50,*820>),@20!.!A0>,2),'!@4(50)0!5*'(!@(!!
)*!6*30!!5,!@*5*!=408.=7'()01!=,5*2*8*!84,3!4(5,>)0!+,)02,40)-B!8*,!0!4(3.72*2*!)*>(5()01!0@=020>*)'*B!
54.-(! 5,@2*>7'()(! 5,8.+()2*&0'(B! 8*,! 0! =,3)*>*)'*! =4,67(+*208(! 4*50,*820>),@20! ,8,!
2(4+,()(4-(2@801!,6'(8*2*!0!5(=,)0'*!=(=(7*R!

)& Q:=<&OE:RD9@:! 67,8*!G!:;!<7'(>7'*! !)(0(+5131! 5,5*2),-!.20&*'*!)*! A0>,2).! @4(50).! 36,-!=,>(/*),-!
4*50,*820>),-!34*W()'*"+!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "[d!

Z(50)0! .20&*'0! )*! A0>,2).! @4(50).! ! ,5! ',)03.'./(-! 34*W()'*! ! /(! 6020! >(/! =,@2,'(/0B! ! 8,'0! =,20W.! ,5! 4*5*!
@2*4,-! 67,8*! 9! :;! <7'(>7'*R! C! ,6304,+! 5*! '(! ! =4(5>0Y()*! @*)*&0'*! ! 67,8*! 9! :;<B! ,5),@),! ! @+*)'()'(!!
(+0@0'*!.!>*35.1! ! 0! !>,5(B!@*+0+!20+!0!5,/0!/(!5,!@+*)'()'*!(+0@0'*!4*50,*820>)01!+*2(40'*!.!A0>,2).!
@4(50).R!V!L*30!-4*Y()'*!),>,-!67,8*!.20&*'!)*!A0>,2).!@4(50).!36,-!4*50,*820>),-!34*W()'*!@*)04*),-!
@2*4,-!67,8*!0(+5131+)1A*7"++

X*,!?2,!'(!>(/!.!.>,5),+!50'(7.!)*>(5(),B!-,40>,!.!),>,+!67,8.!99!.!:;<!/(!6020! !+'(?*>0)*!.-7'*!!03!
=,>4?0)@801!8,=,>*!<7'(>*7'@8,-!6*@()*R!P*!,5@.+=,4*>*)'(!50+)01!-*@,>*!F4(5.8&0'.!C%GK!8,40@20/(!
@(! ! @02),!+7'(>()0! 84(W)'*8R! !]*8,)! @*-,40'(>*)'*!.-7'*!.! &048.7*&0'@80! L7.050304*),+!@7,'.! ! ! 5,60'*! @(!
=4,03>,5!!!@*-,40'(>*)'*!0!,5@.+=,4*>*)'*B!23>RW>4@20!=4,03>,5!03-*4*)'*!F=(=(,!0!-0=@KR!^0=@!@*54A0!>47,!
)0@8(! @=(&0L0W)(! *820>),@20! =404,5)01! 4*50,).8705*B! ;*+ 0(+ A5-.+ 3-.*+ B<=?31+ ;=-1A<-@+ -@++
?*.-=1'(<*)'*+/+)-<-,+56-7/+1,*31+)1M(+7-)&()3=*&1'(+;=1=-@)12+=*@1-)/761@*+-@+?*,-.+;(;(6*R!
X,5!,57*-*)'*! !,>,-!=4,5.82*! !@*-,40'(>*)'*!)0>,0!4*50,*820>),-!34*W()'*!)*!5(=,)0'0!=(=(7*! 0!?7'*8(!
60/(! )0A0! ,5! @*5*?)'01B! *! >(/! '(! 8,)@2*2,>*),! ! 5*! @.! 03+'(4()0! )0>,0! >(/! @*5*! )0@80! 36,-! )0@801!
8,)&()24*&0'*!=404,5)01!4*50,).8705*!.!=(=(7.R!!

g(;-)1'*+/.6'*+!

X*,! ?2,! @.! ! *)*703(! .3,4*8*! .-7'*! =,8*3*7(B! 8,)&()24*&0'(! =404,5)01! 4*50,).8705*! .! .-7'.! 8,'0! /(! @(!
8,40@2020! 8*,! -,40>,! .! ),>,+! 67,8.! 99! .! :;<B! @.! )0@8(R! C2,-*! @(;-)1'*+ /.6'*+ )*+ ;-@=/B'/+
3(=,-(6(73=*)(+ )(0(+ 1,*31+ A)*3)-.+ /31&*'*+ )*+ ;-<(0*)+ ?3(;()+ =*@1-*731<)-?31+ /+ M1<-3)-'+

?=(@1)1"!V20&*'!)*!A0>,2).!@4(50).!=4,&'()'.'(+,!7*-+)1A*7"+!

X*,!?2,!'(!>(/!,=0@*),!8,5!=408*3*!2(1),7,-0'(!!,*)1;/6*&1'(+?*+;(;(6-,+1+>6'*7-,H+,8,!#H!h!=(=(7*!
@(!,5>*'*!0@=,5!7,A0?2*!8,27*B!-5'(!@(!17*50!>,5,+!0!.!,6708.!L0)(!?7'*8(!3*'(5),!@*!-4.60+!=(=(7,+!03!
8,)>(820>),-! 50'(7*! +(1*)0W80+! 24*)@=,42(40+*! ! >,50! .! @07,@! =4,5.8*2*! 03-*4*)'*R! ;7(824,L072(4@80!!
=(=(,!@(!,5>*'*!=,+,/.!5>*!5>,@24.8*!(7(824,L0724*! 0!=)(.+*2@80! !>,50!.!@07,@R!:4*)@=,42!=(=(7*!5,!
@07,@*! '(! 3*2>,4()! ! 0! 8,5! @2*4,-! 0! 8,5! ),>,-! 67,8*! ! 2*8,! 5*! 5,5*2),-! .20&*'*! )*! A0>,2).! @4(50).! ,5!
',)03.'./(-!34*W()'*!8,5!24*)@=,42*+)(0(+5131"++

V! @7.W*'.! *8&05()2)01! ! @02.*&0'*B! =,>(/*)! ! @2(=()! 4*50,*820>),@20! .! A0>,2),'! @4(50)0! 2(4+,(7(824*)(!
+,A(! )*@2*20! .@7(5! 3*@2,'*! .! 4*5.! L072(4@8,-! =,@24,'()'*B! ! ?2,! 60! 5,>(7,! 5,! =,>(/*),-! 3*-*Y()'*!
>*35.1*! 0!5(=,30&0'(!=(=(7*!=,!,8,70)0R!C*!*@=(82*! !,=*@),@20!,5!4*50,*820>),-!34*W()'*! 2,!)(/(! !6020!
,=*@),!=,!354*>7'(!0!A0>,2).!@4(50).!'(4!/(!)0>,0!4*50,*820>),@20!',?!.>0'(8!6020!!3)*2),!!0@=,5!3*8,)@801!
+*8@0+*7),!5,3>,7'()01!8,)&()24*&0'*R!

1@DED&=:&>GEDW:B:9@D&<&>N:9@<B:9@D&J?<K:@:&E:F<C:I?<B9C>?<&J&A<BC?9C@&>EDF<9<&CIC&(%.&&CF9C>D&>D&
9:&X&&

• C*)*&0'.! @2*4,-! 67,8*! _! @+*)'()'(! (+0@0'(! ?2(2)01!+*2(40'*! .! >*35.1! 0! >,5.! 0! )*! 2*'! )*W0)! @(!
+,A(!@+*)'020!0!.),@!4*50,).8705*!.!A0>,2).!@4(50).R!!

• P*!67,8!99!:;<!!'(!=4(5>0Y()*!)*'6,7'*!4*@=,7,A0>*!2(1)08*!FSj:KB!8,'*!.87'.W.'(!@>(!=,24(6)(!
+'(4(!=4(W0?/*>*)'*!,2=*5)01!-*@,>*B!?2,!/(!5,=40)0'(20!5*!!.),@!4*50,).8705*!0!54.-01!=,7.2*)*!
.!>*35.1!6.5(!+*)'0R!!

• C=4'(W*>*)'(! =4(),?()'*! =4*?0)(! @*! 5(=,)0'(! .-7'*! F(4,30'*! >'(24,+K! 0! )*! 2*'! )*W0)! .),@!
4*50,).8705*!.!A0>,2).!@4(50).R!!

• <4(@0=)*!+'(@2*!+,4*'.!6020!3*?20/()*!0!=,840>()*R!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "\H!

!"S"S" W('-)1A/'/0*++A=*B()'*++

%@,60)(! (7(824,+*-)(2@8,-! 34*W()'*! 3*>0@(! ,5! )'(-,>(! 2*7*@)(! 5.A0)(! 0! 8*,! 2*8>(! @(! 50'(7(! )*!
(7(8240W)(B!4*50,!0!+084,_2*7*@(B!3*20+!)*!0)L4*&4>().B!>057'0>.!0!.724*7'.60W*@2.!@>'(27,@2B!n_34*8(!0!-*+*!
34*8(R!l02*>!,=@(-!2*7*@)01!5.A0)*!(7(824,+*-)(2@8,-!34*W()'*!@(!3,>(!(7(824,+*-)(2@80!@=(82*4R!

J%#@23#/%'2( 5"2K%'-2( @.! ?2(2)*! 34*W()'*! W0'0! @(! 03>,40! )*7*3(! 0@=,5! =,>4?0)(! 3(+7'(R! ]'01,>.! =,'*>.!
+,A(! 5*! 03*3,>(! @>(! ,),! ?2,! =4(@0'(&*B! 4*@7,'*>*! 070! )*! 607,! 8,'0! 54.-0! )*W0)! 4(+(20! =404,5)(!
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<408*3*)*! @.! 240! =4,>,5)08*! 0! @708,>020! =408*3! (7(8240W),-! 0! +*-)(2),-! =,7'*R! X4.A)(! 70)0'(! ,8,!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "\[!

=4,>,5)08**! FjK! =4(5@2*>7'*'.! +*-)(2@8,! =,7'(! 5,8! 70)0'(! 8,'(! @(! =4.A*'.! =4(+*! 3(+7'0! FS! 0! DK!
=4(5@2*>7'*'.! (7(8240W),! =,7'(R! V! 607,! 8,','! 2*W80! =4,@2,4*! =,7'(! +,A(! 6020! ,54(Y(),! @.=(4=,30&0',+!
=,7'*! @>*8,-!=4,>,5)08*R<,7'*!=4,>,5)08*!+,-.! 0+*20! >47,! @7,A().!=4,@2,4).!50@2406.&0'.R!<,4(5! 201!
),4+*7)01!>*40'*&0'*!.!'*W0)0!=,7'*!(7(8240W),!=,7'(!0@=,5!=4,>,5)08*!24=0!=4,+'()(!3*>0@),!,5!,8,70)(R!
]*! @70&0! "Rd"! '(! =408*3*)! L(),+()! 8,)&()24*&0'(! (7(8240W),-! =,7'*! 03)*5! -7*>(! ,@,6(! 8,'*! @(! )*7*30!
0@=,5=4,>,5)08*R!P6,-!2,-*!?2,!(7(8240W),!=,7'(! 0+*!2()5()&0'.!5*!3*>4?0!)*!F,5),@),B!5*!@(!.@+'(40!
8*_K! .3(+7'(),+! ,6'(82.B! 36,-! 2,-*! ?2,! '(! 7'.5@8,! 20'(7,! =4,>,57'0>,! 0! .! (7(8240W),+! @+0@7.! 6703.!
=,2()&0'*7*!P(+7'(B!,8,7),!(7(8240W),!=,7'(!@(!.@+'(4*>*!8*!7'.5@8,'!-7*>0!FSKR!<,'*>7'.'.!@(!0!=,54.W'*!
FDK!@*!,@7*67'(),+!'*8,?/.!(7(8240W),-!=,7'*R!

C70W)(! =4,+'()(! @(! )(! '*>7'*'.! .! +*-)(2),+! =,7'.! '(4! '(! )*?(! 20'(7,! )(+*-)(20W),R! 9@=,5! Q#[! 8e!
=40'(),@)(!70)0'(!.!>0@0)0!7'.5@8(!-7*>(!=,@2,'0!(7(8240W),!=,7'(!'*8,@20!QR#!8ef+R!!

;7(8240W)(! &()24*7(! >4?(! 8,)24,7.! 0! =4(),@! @24.'(!)*! @0@2(+(!(7(824,=4(),@*R!]*''*W*!+*-)(2)*!=,7'*!
,8,!(7(8240W)(!&()24*7(!5,7*3(!,5!=4(),@)01!70)0'*!5*7(8,>,5*!8,'(!.7*3(!0!037*3(!03!(7(8240W)01!&()24*7*R!
:4*)@L,4+*2,40!.).2*4!(7(8240W)01!&()24*7*!=4,03>,5(!'*8*!+*-)(2)*!=,7'*!8,'*!,@2*'.!7,8*70304*)*!,8,!
24*)@L,4+*2,4*R! ! <,@+*24*'./0! 03>*)! ,-4*5(! (7(8240W)(! &()24*7(B! +*-)(2@8*! =,7'*! 8,'*! =4,03>,50!
(7(8240W)*!,=4(+*!.).2*4!&()24*7(!@.!+*7*R!!

%@0+! (7(8240W)01! &()24*7*! '*8*! (7(8240W+*! 0! +*-)(2)*! =,7'*! @2>*4*'.! 0! @24.')0! >,5,>0! A(7'(3)0W8(!
0)L4*@24.82.4(R! ](80! >,3,>0! 8,40@2(! )*03+'()0W).B! *! )(80! '(5),@+'(4).! @24.'.R! <,54.W'*! '*8,-!
)*03+'()0W),-! +*-)(2@8,-! =,7'*! @.! 03+'(4()*! 6703.! =,5*! >,3,>*! 8,'0! 8,40@2(! '(5),@+'(4).!
@24.'.R!<,4(5!>,3,>*!0!(7(824*)*!0!>05(,!2(4+0)*70!@.!03>,4!>0@,801!)(',)03.'./01!34*W()'*R!](',)03.'./(!
34*W()'(!87*@0W),-!>05(,_2(4+0)*7*!,6.1>*/*!@70'(5(/(!8*2(-,40'(T!!

• ,=20W8,!34*W()'(!F.724*7'.60W*@2,B!>057'0>,B!0)L4*&4>(),KB!

• 4*50,L4(8>()&0'@8,!(7(824,+*-)(2@8,!=,7'(B!

• )0@8,L4(8>()&0'@8,!03+'()0W),!+*-)(2@8,!=,7'(B!!!

• )0@8,L4(8>()&0'@8,!03+'()0W),!(7(8240W),!=,7'(!0!(7(824,@2*20W8,!=,7'(R!

!

G617*+!"P!!y(),+()!8,)&()24*&0'(!(7(8240W),-!=,7'*!03)*5!-7*>(!,@,6(!8,'*!@(!)*7*30!0@=,5!=4,>,5)08*!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "\\!

!

G617*+!"PC!;7(8240W)(!&()24*7(_!24*L,@2*)0&(!

YVZVZVYV #:IC9>I:&EDOJ;:?<B:&<&GEDGCEJID&&

;>4,=@8*! .)0'*! '(! "dddR! -,50)(! 5,)0'(7*! =4(=,4.8.! ,-4*)0W()'*! 037,A(),@20! =,=.7*&0'(! ;`! 34*W()'.!
F<4(=,4.8(! C*>'(2*! "dddf["df;DK! 0! GHH#R! -,50)(! =,W(7*! 3*?202,+! 4*5)08*! =4(+*! =4(2'(4*),+! ;`!
34*W()'.!Fb04(820>*!GHH#f#Hf;DKR!%>0!5,8.+()20!8*,!,@),>!8,40@2(!@+'(4)0&(!9D]9O<!F^.05(70)(@!L,4!
k0+020)-! ;}=,@.4(! 2,! :0+(_e*4i0)-! ;7(&240&B!`*-)(20&B! *)5! ;7(&24,+*-)(20&! y0(75@! F.=! 2,! QHH! ^E3KB!
E(*721!<1i@0&@KB!8,'(!8*,!4(L(4()&.!=403)*'(!0!aE%!F!C>'(2@8*!354*>@2>()*!,4-*)03*&0'*KR!!

!"%@#"0K%'2( /#"'-2( /"2'1$2( 15<#>%'#&31( @#@0<2$1-%( %<%,3"1K'#.0( @#<-0( 0( &,<2*0( &2( '2)%*%'1.(
*#,0.%'31.2(15'#&1(ZI3[N&<&N:O9D?9CNJ&GC;@J&Y\\&](V&&

%&'()(! .2'(&*'*! ;`! 34*W()'*! )*! A0>,2).! @4(50).! =4,037*3(! 03! *)*703(! 034*W.)*201! 8*4*82(40@20W)01!
>(70W0)*!34*W()'*R!C!2,+!)*+'(),+!24(6*!034*5020!;`!+,5(7(B!8,5!8,'01!24(6*!.3(20!.!,6304!@>(!@*@2*>)(!
5'(7,>(! 0!,=2(4(/()'*! 03>,4*!;`!34*W()'*B!8,'0! 0+*'.!3*!=,@7'(50&.!)*')(.-,5)0'(!,=2(4(/()'(!A0>,2)(!
@4(50)(R! D07'! '(! ,W.>*20! )0>,! ,=2(4(/(),@20! A0>,2)(! @4(50)(! @*! (7(824,+*-)(2)0+! 34*W()'(+! 0@=,5!
-4*)0W)01! =*4*+(2*4*! 03! 3*8,)@8(! 4(-.7*20>(R! ^7*>)0! =,8*3*2(7'B! 8,'(-! 24(6*! =4*2020B! '(! ,=2(4(/(),@2!
A0>,2)(!@4(50)(!@*!(7(824,+*-)(2)0+!34*W()'(+!g!=,7'(+R!

V! D4),'! ^,40! '(! 034*Y()! <4(57,-! 3*8,)*! ,! 3*?2020! ,5! )(',)03.'./01! 34*W()'*B! 8,'0! '(! .! @8.=?20)@8,'!
=4,&(5.40R! %>0+! 3*8,),+! ,! 3*?2020! ,5! )(',)03.'./01! 34*W()'*! .4(50/(! @(! 3*?202*! A0>,2)(! @4(50)(B!
354*>7'(!7'.50!0!=4,L(@0,)*7),!037,A()01!70&*!,5!?2(2),-!5'(7,>*)'*!)(',)03.'./01!34*W()'*B!+'(4(!0!.@7,>0!
3*! 3*?202.!,5!)(',)03.'./01! 34*W()'*B!.@7,>0!8,40?/()'*! 03>,4*!)(',)03.'./01! 34*W()'*B!=4,+(2!.4(Y*'*!
8,'0!=4,03>,5(!,=20W8,!34*W()'(!070!@*54A(!03>,4(!,=20W8,-!34*W()'*!F)(+(50&0)@8*!=40+'()*_0)5.@240'*B!
8,3+(20W80!@*7,)0!0!54KB!8*,!0!54.-*!=02*)'*!8,'*!@(!,5),@(!)*!3*?202.!,5!)(',)03.'./01!34*W()'*R]*8,)!
5,),?()'*! 3*8,)*! .4(50/(! @(! 0! (>05()&0'*B! ,5),@),! 6*3*! =,5*2*8*! ,! >4@20B! 8*4*82(40@208*+*! 0! 64,'.!
03>,4*!)(',)03.'./01!34*W()'*!8,'0!@(!8,40@2(!.!A0>,2),'!0!4*5),'!@4(50)0R!

;V!'(!.!,67*@20!3*?202(!,5!)(',)03.'./01!34*W()'*!5,)0'(7*!'(!504(820>(!0!2,T!!

• b04(820>.! $dfQd"f;;P! ,! .>,Y()'.! +'(4*! 3*! =,5@20&*)'(! =,6,7'?*)'*! @0-.4),@20! 0! 354*>7'*!
4*5)08*!)*!4*5),+!+'(@2.B!!

• b04(820>.!C*>'(2*!GHH#f#Hf;D!0!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "\c!

• b04(820>.!GHH\fG[f;D!,!+0)0+*7)0+!@0-.4),@)0+!0!354*>@2>()0+!.@7,>0+*!8,'0!@(!,5),@(!)*!
037*-*)'(! 4*5)08*! 4030&0+*! 8,'0! @.! =,@7'(50&*! L030W801! .34,W)08*! F(7(824,+*-)(2),! =,7'(! 0!
>'(?2*W8*!,=20W8*!34*W()'*KR!!

Z(5*)!'(!,5!&07'(>*!=,+().201!504(820>*!'(@2(!=4*>,>4(+(),!,2840>*)'(!?2(2)01!.20&*'*!=,!354*>7'(!8,'0!
@.! =,@7'(50&*! 037*-*)'*! (7(824,+*-)(2),+! =,7'.! 0! ,=20W8,+! 34*W()'.R! b04(820>,+! @(! .2>4Y.'.!
+0)0+*7)0! .@7,>0B! ,@2*>7'*'./0! 54A*>*+*! W7*)0&*+*! +,-./),@2! @=4,>,Y()'*! 070! 5,),?()'*! @24,A0'01!
,54(560!3*!3*?202.!4*5)08*B!=,@(6),!.2>4Y.'./0!)0A(!>40'(5),@20!3*!)*'>(/(!5,=.?2()(!)0>,(!34*W()'*R!!

%5!=,@(6),-! '(!3)*W*'*! '(!=4(=,4.8*!C*>'(2*!;>4,=(!,5!"GR! '.7*!"dddR!64,'!"dddf["df;CB! !8,',+!@(!
,54(Y.'.!-4*)0&(!037*-*)'*!;`!=,7'0+*R!!

b04(820>*!C*>'(2*! !GHH#f#Hf;DF!,5!G#RH[RGHH#!%Z!;V"$#fcK!=4,=0@.'(! ! 70+02(! 037,A(),@20!F4(L(4()2)(!
-4*)0W)(! )0>,(K! 0! >40'(5),@20! 3*! *8&0'(! 3*! ! ! .! @7.W*'(>0+*! 037,A(),@20! @2*),>)0?2>*! (7(8240W7)0+B!
+*-)(2@80+! 0!(7(824,+*-)(2@80+!=,7'0+*B! !8,'(!@.! !=401>*/()(! ! 0!),4+04*)(!.!3(+7'*+*!;V! 0!)*?(+!
,84.A()'.R!!

g1=(731<*+G*<'(3*++CYY#^#Y^9I+;=-;1?/'(+@*+?(+(6(73=-,*.)(3)*+A=*B()'*+=*A<=?3*<*'/+)*+K+

"K '1&,#D"%,)%'3'#(?QRK!34*W()'(!'(@2(!)(',)03.'./(!34*W()'(!,=@(-*!03+(Y.!H!0!"H!8E3U!!
:A )1&#,#D"%,)%'3'#(?+RA(5"2K%'-%(#B04)232(#@&%/('%-#'150-0I%/(5"2K%'-2(#*(8S(,95(*#TSS(J95U((
TA "2*1#7D"%,)%'3'#(?VRA(5"2K%'-%(-%(*%#(+R(#@&%/2(15.%60(TSS(,95(1(TSS(J95U((
WA .1,"#32<2&'#(5"2K%'-%(?OMA(-%(*1#("2*1#7D"%,)%'3'#/(#@&%/2(15.%60(TSS(O95(1(TSS(J95U((
XA B<1&,#(@#<-%(%<%,3"#.2/'%3'#(@#<-%(-%(0('%@#&"%*'#-(B<151'1(15)#"2(5"2K%'-2(0(,#.%(#'#(( '%.2(

#&#B1'%("2)2'&,#/(32<2&2U((
YA *2<%,#(@#<-%(%<%,3"#.2/'%3&,#(@#<-%(-%(3#<1,#(0*2<-%'#(#*(15)#"2(*2(1.2(,2"2,3%"(( "2)2'&,#/(32<2&2U((
ZA '%#.%32'#( %<%,3"#.2/'%3&,#(@#<-%( -%( @#<-%( #,#( 15)#"2(0( ,#.%('%.2(@#,"%3'14( #B-%,232( 1<1( #&#B2( 1(

,#-%(&%(,#"1&31(52(15B#"(.%"'14(32K2,2U(
[A ,#'3"#<1&2'2(?'2*51"2'2A(5#'2(-%&3%(#/"26%'1(1<1(#B%<%>%'1(@"#&3#"(#,#(15)#"2('%-#'150-0I%/(5"2K%'-2(

,#-1( -%( *#&30@2'( &2.#( 52@#&<%'1.( <1$1.2( 1<1( <1$1.2( ,#-2( '2*/<%*2-0( '-%/#)#( ,#"1=I%'-%( 1<1( "2*'2(
&"%*1'2U((

\A 5#'%(@#)%I2'%(#&%3<-1)#&31(-%&0](@#*"0K-2(&32.B%'14(5#'2(0(,#-1.2(&%(#&#B%(.#/0(52*">2)231(1(:W(&232(
*'%)'#U(=,#<%C(*#.#)1C(@"%*=,#<&,%(0&32'#)%C(@#"#*1<1=32CB#<'1$%C(30"1&31K,1(#B-%,31C(3%(*%K-2(1/"2<1=32U(
@#)"=1'%( '%15/"26%'14( @2"$%<2( '2.%'-%'14C( @"%.2( 0"B2'1&31K,#.( @<2'0C( 52( '2)%*%'%( '2.%'%C( 0(
&,<2*0(&2(@"%@#"0,2.2(P)%3&,%(5*"2)&3)%'%(#"/2'152$1-%7(^9_E((

/DQDED9?9<& OE:9<W9<& 9<BC<& @.! )0>,0! 037*-*)'*! @2*),>)0?2>*! (7(8240W)0+B! +*-)(2@80+! 0!
(7(824,+*-)(2@80+! =,7'0+*! 8,'0! @7.A(! 3*! =4*820W).! =4,&().! 037,A(),@20B! 8*8,! 60! @(! ,54(507,! 5*! 70!
=,@2,'0!>(4,>*2),/*!5*!6*30W)*!,-4*)0W()'*!6.5.!=4(8,4*W()*R!!

O(L(4()2)0!-4*)0W)0!)0>,0!0@8*3.'.!@(!3*>0@),!,5!>0@0)(!L4(8>()&0'(!=,7'*!=4(+*!@7(5(/0+!=*4*+(240+*T!

• '*W0)*!(7(8240W),-!=,7'*!;!Fef+KB!!

• '*W0)*!+*-)(2)@8,-!=,7'*!E!Fjf+KB!

• -.@20)*!+*-)(2@8,-!L7.8@*!S!FÄ:KB!!

• -.@20)*!@)*-(!F(8>0>*7()2),-!4*>),-!2*7*@*K!_!C(8>!Faf+GKR!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "\$!

8*5(6*+!"ZS!S*30W)*!,-4*)0W()'*!037,A(),@20!@2*),>)0?2>*!(7(8240W)0+B!+*-)(2@80+!0!
(7(824,+*-)(2@80+!=,7'0+*!FH!E3!5,!QHH!^E3K!

h=(7<()3)1+
-;?(.++

J/?31)*+
,*.)(3)-.+
E6/7?*+
+F+\,8_+

J/?31)*+
?3=/'(+T+
,O^,C+

GOV+ii+
/;=-?'(B()+
A*+&(6-+
3'(6-\j^7._+

GOV+
6-7*61A-<*)+
)*+ .6*</+ 1+
3=/;+\j^7._+

GOV+
6-7*61A-<*)+
)*+
(7?3=(,13(3(++
j^7.+

J/?31)*+
?)*.(+G+
j^,C+

+Y+kA+ #Y+ + + + + +

lYd!+kA+ + $+ + + + +

!d#kA+ + $^E+i+ + + + +

#d!YYYkA+ + C+ + + + +

!YYYkAd
!YY[2A+

+ E^SYY+ + + + +

!YY[2Ad
!YQ2A+

+ E^SYY+ Y"Y$+ C+ #+ +

!YQ2Ad
!YJkA+

+ + Y"Y$+ C+ #+ +

!Yd`YYJA+ ++++!Y+

8*5(6*+!"Za!O(L(4()2)0!-4*)0W)0!)0>,0!

h=(7<()&1'*+mi+ T*B1)*++
+(6(73=1B)-.++
;-6'*+9+\L^,_+

T*B1)*+
,*.)(3?7-.+
;-6'*+k\O^,_++

J/?31)*++
Q*.)(3?7-.+
E6/7?*+F+\n8_+

J/?31)*+ ?)*.(+
\(7<1<*6()3)-.+
V*<)-.+3*6*?*_+
G(7<+\j^,C_+

L=(,(++
R;=-?'(B()'*+
3+\,1)/3*_+

o+!+kA++ SaYY+ !C$YY+ !aYYY+ d+ i+

!d$+kA+ #+YYY++ !C+$YY^EC+ !a+YYY^EC+ + +

$dCS+kA+ #YYY+ !aYY^E+ CYYY^E+ + +

YHYCSdYH$[2A+ !YY^E+ C+ C^E+ + +

YH$d`[2A+ !YY^E+ C+ CHS+ + +

`d!YY[2A+ `#"$+ C+ CHS+ + +

!YYd!SY[2A+ `#"$+ C+ CHS+ + a+

YH!Sd!QkA+ `#"$+ CHCPC^E+ YH`a$^E+ + a+

!d!YQkA+ `#H$^E!^C+ YHCPC^E++ YH`a$^E+ + a+

!Yd#YYQkA+ !!HC+ YHYCPC+ Y"Y`a$+ YH`Ca+ a+

#YYdCYYYQkA+ YHSSE!^C+ YHYY!#$E!^C+ YHYY!$#E!^C+ E^!CSY+ a+

Cd!YJkA+ C#H#+ YHYa#+ YHY$+ !Ha+ a+

!Yd`YYJkA+ C#H#+ YHYa#+ Y"Y$+ !HS+ a$^E!HYS+
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!

G617*+!"P`!:4*)@L,4+*2,40!0@=4(5!:;!<7'(>7'*!9!

<4(-7(5!7,8*&0'*!+'(4()'*T!

!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "cH!

!

!
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!`*8@0+*7)*! 03+'(4()*! >40'(5),@2! +*-)(2@8(! 0)5.8&0'(! cHB[[! +:! '(! )*! 4*@2,'*)'.! ,5! #H&+! ,5!
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03>4?020!+'(4()'*B!2'R!8*4*82(403*&0'(!(7(824,+*-)(2)01!=,7'*!0!.!@87,=.!L,4+04*)(!4*5)(!-4.=(!3*!
=4*&()'(!_!+,)02,40)-!_!)(-*20>)01!(L(8*2*!0!)'01,>,-!.20&*'*!)*!354*>7'(!7'.50!)*=4*>020!*8&0,)0!
=7*)! 3*! *8&05()2*7)(! @7.&*'(>(! 03! 5,+()*! 3*-*5'()'*! ',)03.'.&0+! ,5),@),! )(',)03.'.&0+!
34*&()'(+! F4*5)*! -4.=*! @*@2*>7'()*! ,5! 0)3()'(4*! L0308,_1(+0'(B! 0)A()'(4*! 2(1),7,-0'(B!
@=(&0'*70@2(!(8,7,-0'(B!354*>@2>(),-!4*5)08*!_!7'(8*4*B!(7(824,0)3()'(4*B!RRRK!!

• <,!+,-./),@20!@+*)'020!23>R!8,4,)*!(L(8*2R!](+*70!.20&*'B!=,!>*A),@20B!5*7(8,>,5*!=,>(3*)01!@*!
:;!.!<7'(>7'0+*!)*!A0>,2).!@4(50).! 0!354*>7'(! '(!6.8*! 03*3>*)*!8,4,)*!(L(82,+R!P>.W)0!(L(8*2!
8,4,)(B!070!N6.8*!8,4,)(rB!'*>7'*!@(!=40!=,'*>0!=4,6,'*!>*35.1*!.!,8,70)0!L*3)01!=4,>,5)08*!:;B!
.@7(5!>(708,-!(7(8240W),-!=,7'*!)*!=,>4?0)0!=4,>,5)08*!0!,=4(+(R!S.8*!8,4,)(3*>0@0!,5!'*W0)(!
(7(8240W),-!=,7'*!)*!=,>4?0)0!=4,>,5)08*! 0!>4(+()@801!.@7,>*R! 9)2()302(2!6.8(! '(!>(/0!8*5*! '(!
>*35.1!>7*A*)B!5,8!'(!=40!@.>,+!>*35.1.!0)2()302(2!3)*2),!+*)'0R!

• 9@87'.W020! >'(4,>*2),/.!)*@2*'*)'*! L.)8&0,)*7)01!=,4(+(/*'*!.!,4-*)03+.! 7'.50B! 8,'0! @(!)*7*3(!
)*'670A(!7,8*&0'0!:;<B!8*,!@2,!@.T!60,1(+0'@8(!=4,+'()(!.!/(70'*+*B!)(.4,5(-()(4*20>)0!=4,&(@0!
.!,4-*)03+.T!5(+()&0'*!0!j7&1*'+(4,>*!6,7(@2B!8*,!0!,)8,7,?8(!6,7(@20T!@,705)0!+*70-)0!2.+,40B!
7(.8(+0'(B!025R!

• j820>)*! .7,-*! 0)@=(8&0'@801! ,4-*)*! .! 8,)2(8@2.! ,6(36'(Y0>*)'*! =(4+*)()2),-! )*53,4*!
L.)8&0,)0@*)'*!67,8,>*!:;<B!0!2,!8*8,!2,8,+!-4*5'()'*!=,@24,'()'*B!2*8,!0!.!8*@)0'(+!4*5.R!

YVZVZVZV 3EDF9CB:9@D&NCOJL<M&J?<K:@:&&

93! ! 2*6(7(! -4*)0W)01! >40'(5),@20! 3*! (7(8240W),! 0!+*-)(2),! =,7'(B! 8,'(! @.! 5*2(! .! <4(=,4.8*+*! C*>'(2*!
;>4,=(!0!b04(820>0!GHH#f#Hf;C!24(6*!T!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "c#!

!" A*+>1=/++;-;/6*&1'/+-5(A51'(@131+;->3-<*)'(+?6'(@(012+.=*)1B)12(+<=1'(@)-?31+A*K+!
• (7(8240W),!=,7'(!L4(8>()&(![H!E3B![RHHH!ef+U!!
• +*-)(2),!=,7'(!L4(8>()&(![H!E3B!"HH!~:U!!

C" ++A*+=*@)/+-7-61)/+-5(A51'(@131+;->3-<*)'(+?6(@(012+.=*)1B)12+<=1'(@)-?31+A*K+!
• (7(8240W),!=,7'(!L4(8>()&(![H!E3B!"HRHHH!ef+U!!
• +*-)(2),!=,7'(!L4(8>()&(![H!E3B![HH!~:U!!

]*!,@),>.!=4(57,A()(!5,8.+()2*&0'(B!-4*)0W)01!>40'(5),@20!3*!;`!=,7'(!+4(A)(!L4(8>()&0'(! 0!*)*703(!
;`! 34*W()'*! =4,&'()'.'(! @(B! 5*! @(! +,-.! ,W(80>*20! )1?71+ \!_! )(=,@4(5)0! .20&*'0! (7(824,+*-)(2),-!
34*W()'*!)*!A0>,2).!@4(50).!3*!>40'(+(!03-4*5)'(!67,8*!99!:;<!0!8*@)0'(-!4*5*!:;<R!!

8*5(6*+!"$Y!e4(5),>*)'(!.8.=),-!.20&*'*!.!L*30!-4*Y()'*!0!4*5*!F8,40?2()'*K!

hOUO^R84IOT4! 9c9[8V%QOJW98W%+UVOX9WT9!

h*A*+.=*D()'*! h*A*++=*@*+^7-=1>0()'*!
\!_!

R31&*'+'(+)1A*7!
\!_!

R31&*'+'(+)1A*7!

!"a" 4UL%V4+4+W4L%4+UOJOp9WTO++FR[%Q+

<4*2(/*!!8*4*82(40@208*!4*3>0'(),-!@>0'(2*!'(!8,)@2*)2)*!6.8*R!<,!5(L0)0&0'0B!6.8*!'(!@>*80!)(A(7'()0!3>.8!
8,'0! )*?(! W.7,! @7.1*!+,A(! ,@'(2020R! :,! 3)*W0! 5*! ! @>*8*! 3>.W)*! =,'*>*! F3.'*)'(B! 7.=*)'(B! ?.+B! -*7*+*B!
7*4+*B! -,>,4! 0! @7RK! 8,'*! ,+(2*! 4*5! 070! ,5+,4B! =4(5@2*>7'*! 6.8.R+ %@),>)*! 8*4*82(40@208*! 6.8(! '(!
,+(2*'./0! L*82,4! 8,'0! 3*>0@0! ,5! >0?(! >(70W0)*T! '*W0)(B! 4*@=,5'(7(! 2,),>*B! L4(8>()2),-! )0>,*B! 402+*!
=,)*>7'*)'*!0!@.6'(820>)(!,@'(27'0>,@20!,@,6(R!]*')(=40'*2)0'*B!*!20+(!0!)*'>*A)0'*!8*4*82(40@208*!6.8(!'(!
0)2()302(2!F'*W0)*K!6.8(R!!

V! ,8>04.! ,>,-! =,-7*>7'*! =,@(6),! /(! 6020! ,64*Y()! .20&*'! 67,8*! 9! :;<! )*! 6.8.! ,8,7)01! )*@(7'*B! 8*,! 0!
=4,-),3*!6.8(!)*8,)!03-4*5)'(!0!=.?2*)'*!.!4*5!54.-,-!67,8*!:;<R!!

`'(4()'(!6.8(!.!A0>,2),'!@4(50)0!=4,0@20W(!8*,!3*8,)@8*!,6*>(3*!03!P*8,)*!,!A0>,2),'!@4(50)0!FMC7R70@2!
D^NB! 64R! #$fH$KB! 4*50! .2>4Y0>*)'*! @2(=()*! 037,A(),@20! @2*),>)0?2>*! 6.&0B! 5,8! @.! @24.W)*! ! =02*)'*!
8,)24,7(! 6.8(! 4(-.70@*)*! P*8,),+! ,! 3*?2020! ,5! 6.8(! .! A0>,2),'! @4(50)0! FNC7R! 70@2! OD^r! 64R! #[fH\KR!
<4*>07)08,+! ,! +(2,5*+*! 0! 0)@24.+()20+*! +'(4()'*! 6.8(! 0! .@7,>0+*! 8,'(! +,4*'.! 5*! 0@=.)'*>*'.!
,4-*)03*&0'(! 3*! +'(4()'(! 6.8(! FÇC7R! 70@2! OD^ÇB! 64R! QcfHQKB! =4,=0@*)(! @.! +(2,5(! +'(4()'*! 6.8(B!
0)@24.+()20! 8,'0+*! @(!+'(40! 6.8*B! @*54A*'! 03>'(?2*'*! ,! 4(3.72*20+*!+'(4()'*! 0! .@7,>0! 8,'(!+,4*'.! 5*!
0@=.)'*>*'.!,4-*)03*&0'(!8,'(!>4?(!+'(4()'(!6.8(B!*!<4*>07)08,+!,!-4*)0W)0+!>40'(5),@20+*!)0>,*!6.8(!
.! A0>,2),'! @4(50)0! FNC7R70@2! OD^rB! 64R! c[fH\K! .2>4Y.'.! @(! -4*)0W)(! >40'(5),@20! )0>,*! 6.8(! .! A0>,2),'!
@4(50)0!034*A()(!.!5(&06(70+*!5SFjK!8,'0!@.!=408*3*)0!.!:*6(70!"R$"R!

D07'!+'(4()'*!)0>,*!6.8(!'(B!=40'(!@>(-*B!5*!@(!)*!,54(Y()0+!7,8*702(20+*!.2>450!)0>,!6.8(B!.=,4(50!@*!
5,3>,7'()0+!)0>,0+*!3*!=,@+*24*).!3,).! 0! (>05()204*'.!(>()2.*7)*!,5@2.=*)'*!.! 4(*7),+!>4(+().B!
8*8,!60! @(!5*7'0+!*820>),@20+*! 034*507*!+*=*!6.8(! 0!5(L0)0@*7*! @24*2(-0'*!=4(5.30+*)'*!+'(4*! 3*?202(!
84,3!,5-,>*4*'./*!=4,@2,4),_=7*)@8*!4(?()'*!3*!=,@+*24*)0!=4,@2,4R!

`,)02,40)-!6.8(!.!<7'(>7'0+*!4(*703,>*)! '(!=4>0!=.2!CYYS"!-,50)(!,5!@24*)(! ZV!D;:9B!8*5*! '(! !>4?(),!
0@=020>*)'(!)0>,*!6.8(!)*!4*@84@)0&0!.70&*!X4*7'*!<(24*!0!]08,7(!<*?0/*!.!&()24.!-4*5*R!`'(4()'*!6.8(!.!
<7'(>7'0+*!>4?()*!@.!3*20+!!GHHd!-,5R!)*!=7*2,.!0@=4(5!C*2!8.7(!_!4*@84@)0&*!.70&*!X4*7'*!<(424*!0!e.8*!
X)(A(>0/*R!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "c[!

93+'(4()0!)0>,0!6.8(!6070!@.T!k(s!0@=,5!\[!5SB!*!k(s!+*}!\c!5SR!!

8*5(6*+!"$!!^4*)0W)(!>40'(5),@20!)0>,*!6.8(!.!,2>,4()0+!6,4*>0?)0+!=4,@2,40+*!

U-)*+ W*,'()*+;=-?3-=*+

J=*)1B)1+)1<-1+5/7(+/+-3<-=()1,+
5-=*<1>)1,+;=-?3-=1,*+cO(]+/+@F\O_+

g*)+ L(B(+ W-0+

9! <,@(6),!3*?20/()*!=404,5)*!5,64*!F)*&0,)*7)0!
=*48,>0B!=*48,>0!=404,5(B!4(3(4>*20!0!@7RK! `S+ `Y+ `Y+

99! <,54.W'*!3*!,5+,4!0!4(84(*&0'.B!6,7)0W8(!3,)(!0!
,=,4*>070?2*B!8.72.4),_0@2,40'@80!7,8*702(20! SY+ #Y+ #Y+

999! :.40@20W8*!=,54.W'*B!+*7*!0!@(,@8*!)*@(7'*B!
8*+=,>0!0!?8,7@8(!3,)(! SY+ SY+ #S+

9e! l0@2,!@2*+6()*!=,54.W'*B!>(7080!-4*5@80!=*48,>0! SS+ SS+ #S+

e! <,@7,>),_@2*+6()*!=,54.W'*B!2.40@20W8*!+'(@2*B!
5'(W0'*!0-4*70?2*! aY+ aY+ SY+

e9!

^4*5@80!&()2*4B!3*)*2@8*B!24-,>*W8*B!
*5+0)0@24*20>),_.=4*>)*!3,)*!@*!@2*),>0+*B!
3,)(!5,!-4*5@801!@*,64*/*')0&*B!+*-0@24*7)01!0!
*.2,_=.2(>*!

aS+ aS+ SS+

e99!

9)5.@240'@8*B!@87*50?)*!0!@(4>0@)*!=,54.W'*B!
24*)@=,42)0!2(4+0)*70!6(3!@2*+6()01!3-4*5*B!
.-,@202(7'@80!,6'(820!,2>,4(),-!20=*!>*)!
)*@(7'()01!+'(@2*!

]*! -4*)0&0! ,>(! 3,)(! 6.8*! )(! @+0'(! =4(7*3020!
-4*)0W)(!>40'(5),@20!)0>,*!6.8(!.!3,)0! @*!8,',+!
@(!-4*)0W0!

R+CY!!"+-,50)0! !.!,8>04.!+,)02,40)-*!6.8(!.!D4),'!^,40B!)*!2(402,40'0!,=?20)(!<7'(>7'*!+'(4()'(!)0>,*!
6.8(! >4?(),! '(! )*! =(2! 7,8*&0'*T! .! 67030)0! 6,7)0&(U! .! 67030)0! %m! NC*78,! j7'8,>0/rU! .! 67030)0! 8,+=*)0'(!
Ne(824*! _! Z*80/rU! 4*@84@)0&*! .70&*! NX4*7'*! <(24*r! 0! Ne.8*! X)(A(>0/*r! 0! .! 67030)0! ^0+)*30'(B! .! 5)(>)0+B!
>(W(4)'0+! 0! ),/)0+! 0)2(4>*70+*R! ]*! @>0+! +'(4)0+!+'(@20+*! 3*607'(A()*! @.! ,5@2.=*)'*! 5,3>,7'(),-!
)0>,*!6.8(!.!),/)0+!0)2(4>*70+*R!]*'>(/*!,5@2.=*)'*!@.!03+'(4()*!.!67030)0!6,7)0&(!F"\!5SKB!*!3*20+!.!
67030)0!^0+)*30'(!Fd!5SKR!]*!,@2*7*!240!7,8*702(2*!'*>7'*'.!@(!+*)'*!,5@2.=*)'*R!V!,=?20)0!<7'(>7'*!.!@>*!240!
>4(+()@8*!0)2(4>*7*!@(!'*>7'*'.!)*'>(/*!,5@2.=*)'*!)*!+'(4),+!+'(@2.!8,5!6,7)0&(B!,5!$!5S!5,!"c!5SR!!

k,8*&0'*!)*'670A*!:;!<7'(>7'*!'(!7,8*&0'*!8,5!8,5!8,+=*)0'(!e(824*!Z*80/B!*70!@(!0!2.!5,+0)*)2),!,@'(/*!
.20&*'!4*5*!8,+=*)0'(!0!67030)*!+*-0@24*7),-!=.2*R!

!

G617*+!"P#!<408*3!=4,+'()(!)0>,*!6.8(!.!>(W(4)'0+!0)2(4>*70+*!)*!+'(4)0+!+'(@20+*!.!,=?20)0!<7'(>7'*!
.!GH""R!-,5R!_!93>,4T!93>'(?2*'!,!@2*)'.!A0>,2)(!@4(50)(!.!D4),'!^,40R!;<jB!GH""R!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "c\!

!"a"!" Q-)13-=1).+5/7(+/+56-7/+4+89:+

<,'*>*! 6.8(! 0! >064*&0'*! 8,'0! @(!+,-.! 4(-0@24,>*20! )*! -4*)0&*+*! 7,8*&0'(! :;! <7'(>7'*! )*@2*'(! =40708,+!
=,84(2*)'.! 67,8*! 2(4+,(7(824*)(R! <,@7(! 4(+,)2)01! 4*5,>*! 070! =4,6*B! 6.8*! @(! '*>7'*! =40708,+!
=4,5.>*>*)'*!67,8*!=*4,+B! *!.!=,@(6)0+! @02.*&0'*+*! 0! .! 2,8.! 4(5,>),-! 4*5*! g!=40708,+!*820>04*)'*!
@0-.4),@),-!>()207*!8*5*!@(!>0?*8!-*@,>*!0@=.?2*!.!>*35.1R!!!!

]*'>(/0! 03>,4! 6.8(! '(! -()(4*2,4! @)*-(! G#c`aB! 8,27,>@8,! =,@24,'()'(B! 2.460)@8,! =,@24,'()'(B!
>()207*2,40B!+70),>0B!)*=,')0!=.)82R!:*8,Y(B!8*@8*5(!>,5(!=40708,+!@>,-!=404,5),-!=*5*!.!4*@17*5),+!
2,4)'.!(+02.'.!6.8.R!

C0@2(+*2@8,!+'(4()'(!6.8(!0!>064*&0'*!@(!)(!>4?0!)020!,5!@24*)(!:;!<7'(>7'*B!8*,!)0!,5!@24*)(!j-()&0'(!3*!
3*?202.!A0>,2)(!@4(50)(R!V!<4,-4*+.!3*?202(!A0>,2)(!@4(50)(!:;!<7'(>7'*B!03!,82,64*!GHHH!-,5R!)*>,50!@(!
5*! @(! )0>,! 6.8(! .! 3,)0! :;! .! 5)(>)0+! W*@,>0+*! 84(/(! .! 0)2(4>*7.! \\! 5Sj! g! cQ! 5SjB! *! .! ),/)0+!
W*@,>0+*!.!0)2(4>*7.![#!5S*!g!\$!5S*R!m2,!'(!=40670A),!0@2,!070!+*)'(!,5!)0>,*!6.8(!.!-4*5.!03+'(4()01!
2,8,+!+,)02,40)-*R!

D07'*)*!+'(4()'*!=,@2,'(/(-!,=2(4(/()'*!,8,70)(!@*!6.8,+!)*!7,8*&0'0!:(4+,(7(824*4)(!<7(>7'*!03>4?07*!
'(! L04+*! N! C0-.4),@2r5R,R,R! 03! <,5-,40&(! ! GHH$R! -,50)(B! *! 4(3.72*20! @.! =4(3()204*)0! .! 5,8.+()2.!
r93>'(?2*'!,!4(3.72*20+*!+'(4()'*!)0>,*!6.8(!.!A0>,2),'!@4(50)0!,5!4*5*!2(4+,(7(824*)(r!64R!GQQfH$R!!C!

`'(4)*! +(@2*! 3*! +'(4()'(! )0>,*! 6.8(! .! A0>,2),'! @4(50)0! 8,'*! @(! (+02.'.! 8,5! 4*5*! 2(4+,(7(824*)(B!
)*7*307*! @.! @(! )*! .5*7'(),@20! ,5! ,8,! #HH_[HH!+! .! ,8,7)0+! )*@(7'0+*! 0@=4(5! )*'670A01! 8./*R! `'(4),!
=,54.W'(! @>4@2*),! '(! .! e9! 3,).! .! @87*5.! @*! =4,=0@*)0+! ),4+*20>,+T! N^4*5@80! &()2*4B! 3*)*2@8*B!
24-,>*W8*B!*5+0)0@24*20>),_.=4*>)*!3,)*!@*!@2*),>0+*B!3,)(!5,!-4*5@801!@*,64*/*')0&*B!+*-0@24*7)01!0!
*.2,_=.2(>*rB!+*5*!!60!@!,6304,+!)*!.5*7'(),@2!,5!-4*5@8,-!&()24*!607,!=4*>07)0'(!5*!@(!4*)-04*!.!e99_!
0)5.@240'@8.!!3,).!=4(+*!:*6(70!"R$"!R!

`'(4()'*!6.8(!03>4?()*!@.!!)*!\!+'(4)01!+'(4@2*+.!0)2(4>*70+*!8,'0!,6.1>*2*'.!+'(4()'*!,5!"$THH1!5,!
GHTHH1! 0!,5!GGTHH!5,!HHTHH1!=40!),4+*7),+!4*5.!2(4+,(7(824*)(R! Z(5),!+'(@2,! '(!607,! 0@=4(5!:;! B!*!
,@2*7*!+'(4)*!+'(@2*!8,5!)*'670A01!@2*+6()01!,6'(8*2*R!

!
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8*5(6*+!"$C!O(3.72*20!+'(4()'*_=,4(5!8./(!X,4.-*!`07()8*_>(W(T!

 

8*5(6*+!"$`!O(3.72*20!+'(4()'*_03+(Y.!8./*!X)(A(>0/!9!<4(4*5,>0/_>(W(!
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!"a"C" Q-@(6+/31&*'*+5/7(+)*+M1<-3)/+?=(@1)/+56-7*+44+89++

]*!,@),>.!,6*>7'()01!+'(4()'*!)0>,*!.8.=)(!6.8(!.!A0>,2),'!@4(50)0!)*!)*>(5()0+!+'(4)0+!+'(@20+*!
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m(+*2@80!=408*3!4(3.72*2*!+,5(704*)'*!0!4(3.72*2*!=4,4*W.)*!)0>,*!6.8(!=408*3*)!'(!C70&0!"Rdc!!0!:*6(70!
"RdQR!

!

G617*+!"PZ!`,5(7!6.8(!.!L*30!4*5*!_!<4(.3(2,T!95(')0!=4,'(8*2!0!C2.50'*!,=4*>5*),@20!03-4*5)'(!
2(4+,(7(824*)(!oo<7'(>7'*!99oo!;C%:;DE!GH"G!
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!

O(3.72*20! ! *)*703*! =,8*3.'.B! @*+ 0(+ )1<-+ 5/7(+ /+ E*A1+ =*@*+ \56-7-<*+ 4+ 1+ 44K+ 5131+ 1?;-@+ @-;/>3()(+
.=*)1&(!/+@)(<)-,+1+)-0)-,+;(=1-@/"!

R+ 3-7/+ =*@*+ 56-7*+ 44! F,5),@),! 67,8,>*! 9! 0! 99K!)1<-+ <15=*&1'*H! =,5! .@7,>,+! ! =,?2,>*)'*! 2(1)0W801!
@2*)5*45*! ,6'(8*2*! 0! ,54A*>*)'*! 0@201! .! 0@=4*>),+! @2*)'.B! )(/(! 0+*20! )(-*20>)01! .20&*'*! )*! A0>,2).!
@4(50).!0!,8,7),!@2*),>)0?2>,R!

!"a"`" Q'(=(+A*++?;=(B*<*)'(H+?,*)'()'(+161+-376*)'*)'(+>3(3)12+/31&*'*+5/7(++

"R D07'!+'(4()'*!)0>,*!6.8(!'(B!=40'(!@>(-*B!5*!@(!)*!,54(Y()0+!7,8*702(20+*!.2>450!)0>,!6.8(B!.=,4(50!
@*! 5,3>,7'()0+! )0>,0+*! 3*! =,@+*24*).! 3,).! 0! (>05()204*'.! (>()2.*7)*! ,5@2.=*)'*! .! 4(*7),+!
>4(+().B!8*8,!60!@(!5*7'0+!*820>),@20+*! 15"2*1<2(.2@2(B0,%! 0!5(L0)0@*7*!@24*2(-0'*!=4(5.30+*)'*!
+'(4*!0!.!,5-,>*4*'./(+!=4,@2,4),_=7*)@8,+!5,8.+()2.R!

GR y*3*!-4*Y()'*!)(!@+0'(!@(!>4?020!.!>(W(4)'0+!W*@,>0+*B!),/.!0!)(5'(7',+R!y*3*!-4*Y()'*!!24(6*!5*!@(!
,6*>7'*!.!>4(+().!,5!c1_"[1R!:4(6*!8,40@2020!@*+,!8*+0,)(!0!-4*Y(>0)@8(!+*?0)(!8,'(!@.!2(1)0W80!
0@=4*>)(R!<,?2,>*)'(!2(1)0W801!@2*)5*45*!8*8,!60!@(!>064*&0'(!,54A*>*7(!)*!5,3>,7'(),+!)0>,.R!

QR j820>)*! .7,-*! 0)@=(8&0'@801! ,4-*)*! .! =(4+*)()2),+! )*53,4.! L.)8&0,)0@*)'*! 67,8,>*! :;<B! 0! 2,!
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• y*3*!-4*Y()'*!)(!@+0'(!@(!>4?020!.!>(W(4)'0+!W*@,>0+*B!),/.!0!)(5'(7',+U!!
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@+*)'()'(!070!,287*)'*)'(!?2(2)01!.20&*'*!F3*?202(f.67*A*>*)'*K!

h*A*+ Q-./01+/31&*'1! Q'(=(+A*+?;=1'(B*<*)'(H+
?,*)'()'(+161+-376*)'*)'(+>3(3)12+

/31&*'*!
J=*D()'*+89+44+ ]*!7,8*&0'0!=,@2,'(/(!:;!<7'(>7'*!

)(/(!6020!)(-*20>)01!.20&*'*!)*!
L7,4.!'(4!'(!)*!2,+!=,54.W'.!
=4*820W),!)(+*R!<4,@2,4!'(!
4(3(4>0@*)!3*!-4*5)'.!),>,-!67,8*!
:;!GR!!
S.8*!0!,@2*70!=,4(+(/*'0!F@>0'(27,K!

<,@(6)(!+'(4(!3*?202(!)0@.!
=,24(6)(R!!
ç0>,20)'(!@.!36,-!=,@2,'(/01!.@7,>*!!
)*!=,54.W'.!:;!>(/!*5*=204*)(!)*!
=,4,+(/*'(!F6.8.B!>064*&0'(B!
@>0'(27,RRRKR!!
P*!24*)@=,42!.-7'*!/(!@(!8,40@2020!
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h*A*+ Q-./01+/31&*'1! Q'(=(+A*+?;=1'(B*<*)'(H+
?,*)'()'(+161+-376*)'*)'(+>3(3)12+

/31&*'*!
/(!,+(2*20!=40@.2)(!A0>,20)'@8(!
>4@2(!F8,'01!)(+*!+),-,K!0!!
=40>4(+(),!01!=7*?0200!4*@2'(40>*20R!!
V20&*'0!)*!L7,4.!0!L*.).!36,-!
=,>(/*)01!(+0@0'*!=4*?0)(!60/(!
(>05()2*)R!

=,@2,'(/(!@*,64*/*')0&(R!].A)(!
+'(4(!3*!@+*)'0>*)'(!)(-*20>)01!
.20&*'*!36,-!=4*?0)(!@.T!8,)24,7*!
6430)(B!4(5,>),!W0?/()'(!
24*)@=,42)01!=.2(>*B!,5-,>*4*'./(!
,54A*>*)'*!24*)@=,42)01!@4(5@2*>*!
0!+*?0)*R!

h*A*+=*@*+89+44+ ;+0@0'(!.!>*35.1!0!>,5(!)(/(!
=4(8,4*W0>*20!-4*)0W)(!>40'(5),@20B!!
36,-!2,-*!@(!)(!,/(8.'(!)(-*20>*)!!
.20&*'*!)*!L7,4.!0!L*.).!0!=404,5)*!
!5,64*R!!
`,-./0!@.!.20&*'0!36,-T!!
@>'(27,@),-!,=2(4(/()'*!0!
,=2(4(/()'(!@*!,2=*5,+!F=(=(,B!
?7'*8*B!-0=@RK!!
9)&05()2)(!@02.*&0'(!

],>0!2(1),7,?80!=40@2.=&0!/(!
@+*)'020)0>,!3*-*Y0>*)'*!A0>,2)(!
@4(50)(T!>,5(B!3(+7'(!0!>*35.1*R!
O(5,>),!,54A*>*)'(!@>01!
=,@24,'()'*!2*8,!!
5*!4*5(!.!@87*5.!@*!=4,=0@*)0+*!
>40'(5),@20+*!0!@2*)5*450+*R!!
O(5,>)*!8,)24,7*!(+0@0'*!.!>,5(!0!
>*35.1R!!
],>(!2(1),7,?8(!+'(4(!3*!
@+*)'()'(!,=2(4(/()'*!@>0'(27,+T!
4*@>0'(2)*!20'(7*!8,'*!)(!(+02.'.!
@>0'(27,!.!)(6,R!!
%5-,>*4*'./(!.=4*>7'*)'*!
,2=*5,+!.!@87*5.!@*!@2*)5*450+*!0!
=4,=0@0+*!F.!3(+7'0!0!;VKR!!
9)&05()2)(!@02.*&0'(!/(!@(!40'(?*>*20!
.!,60+.!=7*),>*!3*?202(!.!
>*)4(5)0+*!.@7,>0+*R!

!
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C" OWOc4UO+k4gV%c%s[4kH+J9%c%s[4kH+k4gV%dJ9%c%s[4kH+4Wq4WT9VG[%b
J9%c%s[4kH+G94UQ4X[4k+4+[c4QO8G[4k+[OVO[89V4G84[O+:%gVRXTO+

C"!" J9%Q%Vh%c%s[9+%gc4[9+89V9WO+

V!-(,+,4L,7,?8,+!=,-7(5.!?04(!=,54.W'(!=4(5+(2)01! 7,8*&0'*! F2(4+,(7(824*)(U!5(=,)0'(! N`*7'(>*&rU!
5(=,)0'(!Nm.+*)0rK!=40=*5*!5,70)0!e(30?)0&(!0!)'()01!=402,8*!F<*7(?80!=,2,8B!k.W*)08B!S,4,>0W80!=,2,8B!
P()0W80!=,2,8B!m.+*)@8,!>4(7,B!P+*'(>*&B!`*)5,>*W8*!40'(8*KR!

]*! ,>,+! =,54.W'.! 3*@2.=7'()0! @.! =4(2(A),! '(3(4@80! +0,&()@80! @(50+()20B! 5,8! @.! .! =*7(,4(7'(L.!
3*@2.=7'()(!2>,4(>0)(!=*7(,3,'@8(!@2*4,@20B!,5),@),!8*46,)*2)(!@20'()@8(!+*@(!240'*@8(!@2*4,@20R!

l02*>! =4(50,! FC708*! GR"KB! 8,'0! '(! 50'(7,+! 64(A.7'8*@2B! *! 50'(7,+! 4*>)0W*4@80B! 0364*35*)! '(! 64,')0+!
=,>4(+()0+!0!@2*7)0+!=,2,&0+*B!=402,8*+*!e(30?)0&(B!,5),@),!É(1,20)(R!

!

G617*+C"!!<,7,A*'!.-7',),@),-!6*@()*!k'./(_m.+*)0!

c-7*&1'*+ 3(=,-(6(73=*)(! )*7*30! @(! @*! 5(@)(! @24*)(! e(30?)0&(! )(=,@4(5),! 0@=,5! 4(-0,)*7),-! =.2*!
<7'(>7'*!_!ç*67'*8B!3*=*5),!,5!)*@(7'*!^4(>,B!)*!8,20!,8,!c$H!+R)R+R!

c-7*&1'*+ ;-?3-'(0(+ @(;-)1'(+ ;(;(6*+ /+ Q*6'(<&/! @(! )*7*30! .! 5,70)0! <*7(?8,-! =,2,8*R! <,+().2*!
5(=,)0'*! L,4+04*)*! '(! =4(-4*Y0>*)'(+!5,70)(! 3(+7'*),+!64*),+!>0@0)(! G$!+R!V! =4,2(87,+!=(40,5.!
64*)*! '(!)(8,708,!=.2*!5,-4*Y0>*)*B!5*!60!)*!84*'.!5,@(-7*!8,2.!$"Q!+R)R+RB!8,'*!.'(5),!=4(5@2*>7'*!
)'()!+*8@0+.+R!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G"$!

c-7*&1'*+ )-<(+ @(;-)1'(+ ;(;(6*+ )*6*A1+ ?(+ /+ ,'(?3/+ s/,*)(! FC708*! GRGK! 03+(Y.! S,4,>0W8,-! 0!
m.+*)@8,-! =,2,8*R! ]*! -(,5(2@8,'! @02.*&0'0! 8,'*! @(! 5*'(! .! =407,-.! ,3)*W()! '(! =4,@2,4! 8,'0! 3*.30+*!
5(=,)0'*!5,!8,2(!cd#!+R)R+R!

k.W(!g!m.+*)0!'(!54.-,!*820>),!7(A0?2(!.!&()24*7),+!.-7',),@),+!6*@().!8,'(!'(!5*)*@!.!3*>4?),'!L*30!
(8@=7,*2*&0'(R!

V-7',),@)0!6*@()!,84.A()!'(!=4(+*!0@2,8.!84(W)'*W80+!.3>0?()'0+*!Ñ(5,>0)(!F8R!"H$Q!+R)R+RK!0!e07'*8!
F8R!dHH!+R)R+RKB!=4(+*!3*=*5.!S,4,>,+!645.!F8R!"Hdc!+R)R+RK!,5),@),!=4(+*!'.-.!e4*)'0+!645,+!F8R!
"H\\!+R)R+RK!0!O.Y(+!F8R!"HGG!+R)R+RKR!

!

G617*+C"C!P*>4?)0!03-7(5!6.5./(!5(=,)0'(!=(=(7*!0!?7'*8(rm.+*)0N!
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C"C" k4gV%c%J4TO+b+:%LVs4WG[9+L%g9+

V! 2(4()0+*! ,=?20)(! <7'(>7'*! )*'3)*W*')0'0! =,>4?0)@80! >,5,2,&0! @.! 40'(8*! É(1,20)*! 0! 40'(8*! :*4*! @*!
)'01,>0+!=402,8*+*R!!

O0'(8*!É(1,20)*!=,W0)'(!8*4@2)0+!>4(7,+!3>*)*!^7*>*!É(1,20)(!)*!8,20!,8,!"RH#[!+)+!*!2,8B!5.-*W*8!
"G[!8+!F)*!=,54.W'.!,=?20)(!<7'(>7'*!"H$!8+KB!','!'(!.@+'(4()!=4(+*!@'(>(4,3*=*5.!5*'./0!>,5.!b40)0!
8,5!y,W(!)*!2(402,40'0!S,@)(!0!E(4&(-,>0)(R!%>*'!>,5,2,8!)*!2(402,40'0!D4)(!^,4(!'(!5.A0)(!,8,!dQ!8+B!*!
2(402,40'.!D4)(!^,4(!)*=.?2*!)*!8,20!,8,![HH!+)+R!

e(/(! =402,8(! @*! 5(@)(! @24*)(! @.T! X,30W8*! 40'(8*! F"H! 8+KB! C.>*!b.6,W0&*B! S4(3)0&*! Z.-,?20&*! F[! 8+KB!
^,4)'*!40'(8*!F"G!8+KB!^,2,>.?*B!^70@)0W8*!40'(8*B!X*+()0&*!Fd!8+KB!S.)*!F"H!8+K!B!X,30&*B!k.?8*!40'(8*!
F"G!8+KB!X4A*>@8*!40'(8*!Fc!8+KB!0!m.=70&*!F\!8+KR!!

k0'(>(!=402,8(!@.T!`*,W)0&*!F"c!8+KB!e(30?)0&*!F"$!8+KB!e,7,5(4!FQ\!8+KB!C4(5()0&*BX,402)08!F"G!8+KB!
`('5*)08! F$! 8+K! 0! m8,=,2)0&*! F"c! 8+KR! k0'(>(! =402,8(! 0+*'.! 5.A(! 2,8,>(! ,5! 5(@)01B! 5,7*3(! @*!
?.+,>0201!=4(5'(7*!0!0+*'.!>(/.!8,70W0).!>,5(R!^,4)'0!2,8!É(1,20)(!'(!@+'(?2()!.!.3*),'!5.6,8,'!5,70)0!
8,'*! @(! 037*@8,+! 03!870@.4(! ?040!.!=4,@24*),!<7'(>*7'@8,!=,7'(R!P6,-!(8@=7,*2*&0'(!.-7'*B!=40>4(+(),! '(!
@84().2! 2,8! 40'(8(B! 03-4*Y()0+! 5(40>*&0,)0+! @0@2(+,+! F64*)*! Nb.4.2,>0/0rB! 2.)(7B! ,6,5)0! 8*)*7KR%5!
<7'(>*7'*! 5,! ^4*&*! 2,8! É(1,20)(! '(! =40@2.=*W*)B! *! )03>,5),! ,5! ^4*&*! 2(W(! 8*)',)@8,+! 5,70),+R!
<4,@'(W)0!=4,20&*'!É(1,20)(!8,5!<7'(>*7'*!03),@0!cB#!+Qf@(8B!*!.!^4*&.!"#BG!+Qf@(8R!

`),-(!,5!,>01!=402,8*!@.B!=,?2,!=,20W.!,5!84*?801!>4(7*B!6,-*2(!>,5,+B!W(@2,!@(!=,)*?*'.!8*,!6.'0&(!
F?2,! '(!=,@(6),!)(=,>,7'),!)*!=,54.W'.!-4*5*!:6'(<6'*+)*+7-'(,+ '(+7-=13-+F=(A)1&(+7*)*61?*)-H+*+
7-=13-+;-3-7*+U6-@-!3*&(>7'(),!)*!5(7.!84,3!-4*5KRX*,!=,>4(+()0!2,8,>0!g!6.'0&(!0@20W.!@(!',?!0!=,2,&0!
)*! =,54.W'.! %207,>0/*B!`*2*4.-*! 0! X4.=0&*R! b,! 03-4*5)'(! 64*)(! 0! L,4+04*)'*! '(3(4*! 1054,*8.+.7*&0'(!
N%207,>0/0r!É(1,20)*!@(!W(@2,!0370>*7*!0!=7*>07*!5(7,>(!<7'(>*7'*R!Z(3(4,!N%207,>0/0r!5.-*W8,!'(!"G!8+B!0+*!
3*=4(+0).!"G!+07!+Q!>,5(B!*!)*'>(/*!5.60)*!+.!03),@0!Qc!+R!X,40@20!@(!3*!=,24(6(!2(4+,(7(824*)(B!5,!
8,'(! '(! &'(>,>,5,+! =4(W)08*! $H! &+! 5.-0+! QB[! 8+! 5,>,50! ! >,5*B! *! 50,! >,5(! @(! 8,40@20! 0! 3*!
>,5,@)*650'(>*)'(!<7'(>*7'*!=4(8,!=,@24,'()'*!3*!=4(W0?/*>*)'(!>,5(!)*!>(708,'!<70'(?0R!

C"C"!" :-?3-'(0*+21@=-6->7*+,'(=()'*+N(2-31)(++

%@),>)*!1054,+(240'@8*!@2*)0&*!FECK!.!,8>04.!4'(W)(!8,270)(!É(1,20)(!'(!,)*!.!<7'(>7'0+*B!8,'*!@*54A0!
=,5*28(! ,! ,20&*'.! 40'(8(! É(1,20)(B! (>05()204*)(! 2,8,+! +),-,! -,50)*! =,@+*24*)'*B! .87'.W.'./0! 0!
+*8@0+*7)(!=4,2,8(!>,5(R!

<,5*&0! 03!4(5,>),-!0!8>*702(2),-!=,@+*24*)'*!)*!,>,'!@2*)0&0!=,@2,'(!,5!"d#$!)*!,>*+,B!@!20+!5*!)03!
8,'0!'(!.!,>,+!24().28.!4*@=,7,A0>!@*54A0!=,5*28(!5,!GHHGR!-,50)(B!2'R!4*50!@(!,!)03.!@2*4,+![[!-,50)*R!
^,50)(!"d\QR! @2*)0&*! '(!,=4(+7'()*! 70+)0-4*L,+U!8,2*! MHN! F).72*! 2*W8*K! '(! !c[[BHHB!*! @70>),!=,54.W'(!
0+*!=,>4?0).!,5!Q\"!8+GR!

%20&*'! 40'(8(! É(1,20)(B!+'(4()! .!EC! <7'(>7'*B! =,4(+(/()! '(! =,@7(! "d$HR! -,50)(! 36,-! 03-4*5)'(! 64*)(!
%207,>0/0B!8,'*!@(!)*7*30!.3>,5),R!

E054,7,?80!=,5*&0!3*!5(@).!=402,8.B!40'(8.!S4(3)0&.B!)(!=,@2,'(R!

V!EC!P*64Y(!>4?(!@(!504(82)*!=,@+*24*)'*!,20&*'*!70'(>(!=402,8(!g!40'(8(!e(30?)'0&(R!%>*!@2*)0&*!=,840>*!
=,54.W'(! ,5! \"B#! 8+G! 0! @*54A0! =,5*28(! 3*! =(40,5! "d$#éGHHGR! C70>),! =,54.W'(! 5,! .?/*! 40'(8(!
=4,&0'()'(),!'(!)*!cQB$!8+GB!)*!,@),>.!2,=,-4*L@801!8*4*2*!4*3+'(4(!"TG[HHHR!
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P*!,>*'!03>'(?2*'!8,40?/()*!'(!EC!^4*5*&B!8,'*!@*54A0!5,@2.=)(!=,5*28(!03!1054,+(240'@801!=,@+*24*)'*!
.!=(40,5.!,5!"d\QR!5,!GHHQR!-,5U!.3(2!'(!.!,6304!=404,5)0!,20&*'!40'(8(!É(1,20)(!@*!@70>)(!=,>4?0)(!,5!
$HdBd!8+GR!

8*5(6*+C"!++

:=-E16! h+\7,C_! c;+\7,_+i!

V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+F=(A)1&(++

V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+L(A1>)'1&(++

R>0(+=1'(7(+F=(A)1&(+

R>0(+=1'(7(+L(A1>)'1&(!

#YCH#Y+
+

#ZPHYa+
+

`$H$Y+
+

Z`H$Y+

#PH`Y+
+

S!H`Z+
+

aHCY+
+

!PHSY+

Å!k=!g!5.A0)*!40'(8(!,5!03>,4*!5,!=4,L07*!

P*! EC! <7'(>7'*B! 3*! 8,'.! =,@2,'(! =,5*&0! =408.=7'*)0! 2,8,+! 5.-,-! =(40,5*! =,@+*24*)'*B! ,54(Y()! '(!!
=404,5)0! !,20&*'! ! 3*! !=(40,5! !"d#$éGHHGR! !X,40@2(/0! ! 8,4(7*&0'@8.! !>(3.! ! 03+(Y.! !=4,@'(W)01!-,50?)'01!
=4,2,8*! >,5(! .! =(40,5.! .! 8,+! @.! >4?()*! .,60W*'()*! =,@+*24*)'*! F"d\Q! _! "d$HK! .! EC! <7'(>7'*! 0! EC!
^4*5*&B!)03!=,5*2*8*!3*!^4*5*&!=4,5.A()! '(!5,!"d#$R!-,50)(R! 934*W.)*2,! '(!5*! '(!@2,=*!,20&*'*!3*!EC!
^4*5*&!.!=(40,5.!,5!"d#$R!5,!GHHGR!-,5R!03),@07*!"Q+Qf@R!X,40@2(/0!,5),@!@2,=*!,20&*'*!.!5>0'(!!@2*)0&(!
<7'(>7'*!0!^4*5*&B!,54(Y(),!'(!5*!'(!@2,=*!,20&*'*!.!=404,5),+!4(A0+.!3*!EC!<7'(>7'*!03),@07*!\B\"!+Qf@!.!
=(40,5.!03+(Y.!"d#$R!0!GHHGR!-,5R!

V! :*6(70! GRG! 5*20! @.! =4,@'(W)0! -,50?)'0! =4,2,&0! >,5(! .! =404,5)0+! 1054,7,?80+! .@7,>0+*! 3*! 4*370W02(!
=(40,5(!=,@+*24*)'*!)*!@2*)0&*+*!<7'(>7'*!0!^4*5*&R!

8*5(6*+C"C!<4,@'(W)0!-,50?)'0!=4,2,&0!>,5(!.!=404,5)0+!1054,7,?80+!.@7,>0+*!

kG! h+\7,C_! :(=1-@+;-?,*3=*)'*!

!P#$tCYYC! !P#$t!P$Y! !Pa`tCYYC! !Pa`t!P$Y!
:6'(<6'*+

+
J=*@*&+

`a!HY+
+

$YPHP+

aHa!+
+

!`HY+

aHPC+
+

!`HaY+

aHSY+
+

!CHZZ+

aHZP+
+

!`H`#+

]*!,@),>.! 034*W.)*201!=4,@'(W)01!-,50?)'01!=4,2,8*!>,5(!3*!EC!<7'(>7'*! 0!EC!^4*5*&!F\B\"!+Qf@! 0!"Q!
+Qf@K!,54(Y()0!@.!=4,@'(W)0!=4,2,&0!>,5(B!8,'0!)*@2*'.!@*!@70>),-!=,54.W'*!03+(Y.!EC!<7'(>7'*!0!=4,L07*!
)03>,5),!,5!.?/*!S4(3)0&(!=*!5,!.?/*!e(30?)'0&(R!

V! ,>,+! @7.W*'.! =401>*/(),! '(! 5*! '(! ,570>*)'(! 03+(Y.! ,>01! =4,L07*! 4(5,>),B! *! 8,40?/()'(+! +,5.7*!
,20&*'*! ,5! "#BG! 7f@R8+G! ! 3*! 5,5*2).! @70>).! =,>4?0).! 03+(Y.! EC! <7'(>7'*! 0! EC! ^4*5*&! 034*W.)*20! @.!
=4,@'(W)0!=4,2,&0!>,5(B!8,'0!@.!5*20!.!:*6(70!GRQR!

8*5(6*+C"`!=4,@'(W)0!=4,2,&0!>,5(!3*!5,5*2).!@70>).!=,>4?0).!03+(Y.!EC!<7'(>7'*!0!EC!^4*5*&!

G61<)-+;-@=/W'(H+;=-E16! h+\7,C_! u;=-?'".-@"++\,
`^?_!

G61<)-+ ;-@=/B'(+ 1A,(D/+ kG+ :6'(<6'*+ 1+ ;=-E16*+ )1A<-@)-+ -@+ />0*+
=1'(7(+F=(A)1&(+
+
G61<)-+ ;-@=/B'(+ 1A,(D/+ kG+ :6'(<6'*+ 1+ ;=-E16*+ /A<-@)-+ -@+ />0*+
=1'(7(+L(A1>)'1&(+
+
R>0(+=1'(7(+F=(A)1&(!

#!H#Y+
+
+

##HCa+
+
+

`$H$Y+

YHSP+
+
+

YHa`+
+
+

YHSS+



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GG"!

<4,@'(W)0!=4,2,8!>,5(!40'(8(!e(30?)'0&(B!)*!+'(@2.!)'(),-!.?/*B!,54(Y()!'(!)*!6*30!=,5*2*8*!5,60'()01!
03!>4?()01!=,@+*24*)'*!.!EC!P*64Y(R!P6,-!W0)'()0&(!5*!4*@=,7,A0>0!)03!=,5*2*8*!3*!,>.!@2*)0&.!=,840>*!
84*2*8!=(40,5!F"d$#éGHHGKB!),4+*!3*!5.A0!>4(+()@80!=(40,5!5,60'()*!'(!=4(8,!,5),@*!@*!=4,@'(W)0+!
-,50?)'0+!=4,2,8,+!>,5(!8,5!EC!<7'(>7'*!F\B\"!+Qf@KR!

%>0+!)*W0),+!,54(Y()! '(!=4,@'(W)0! -,50?)'0!=4,2,8!>,5(!8,5!EC!P*64Y(! _!HBd#!+Qf@R!<4(8,!,5),@*!!
@70>)01!!=,>4?0)*B!!5,!!.?/*!!e(30?)'0&(B!!5,60'()!!'(!!=4,@'(W)0!!-,50?)'0!!=4,2,8!!>,5(!è=4,@'R-,5R�"B"Q!
+Qf@R!

O(3.72*20!@.!=408*3*)0!.!:*6(70!GR#R!

8*5(6*+C"#++

:=-E16! h+\7,C_! u;=-?'".-@"++\,
`^?_!

V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+F=(A)1&(++

V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+L(A1>)'1&(++

R>0(+=1'(7(+F=(A)1&(+

R>0(+=1'(7(+L(A1>)'1&(+

#YCH#Y+
+

#ZPHYa+
+

`$H$Y+
+

Z`H$Y+

ZHPP+
+

PH!a+
+

YHSS+
+

!H!`+

C"C"C" Q*7?1,*6)1+;=-3-&1+<-@(++

`*8@0+*7)0!3*607'(A()0!=4,2,8!40'(8(!É(1,20)(!)*!EC!<7'(>7'*!&0'(70!=(40,5!3*!8,'0!=,@2,'(!=,5*&0!03),@0,!
'(!"#[!+Qf@!*!03+'(4()!'(!"dd#R!-,50)(U!@70'(5(/0!)*'>(/0!=4,2,8!,5!"Gc!+Qf@!03+'(4()!'(!"dddR!-,50)(B!
*! 24(/0! =,! >(70W0)0! 03+'(4()! '(! "d\cR! -,50)(! 0! 03),@0,! '(! "G"! +Qf@R! 934*W.)*2,! '(! 5*! @.! +,5.70!
+*8@0+*7),-!,20&*'*!6070!.!,=@(-.!03+(Y.!HB#!+Qf@R8+G!0!HBQ#!+Qf@R8+GR!

V!:*6(70!!GR[!!!5*20!!@.!!@2*20@20W80!!=*4*+(240!!034*W.)*20!!+(2,5,+!!+,+()*2*!!3*!!5>*!!)03*!-,50?)'01!
+*8@0+*7)01!=4,2,8*!>,5(!8,5!EC!<7'(>7'*R!

8*5(6*+C"S++

:(=1-@+;-?,*3=*)'*! u+;=-?'".-@"+\,
`^?_! I<! I?!

"d#$!é!"d$H!!
"d#$!é!GHHG!

\QBc!!
\\BQ!

HBQ$!!
HB#H!

HB$G\!!
HBd\!

]*! 2*'! )*W0)! ,64*3,>*)0! >*40'*&0,)0! )03,>0! ,64*Y()0! @.! .3! =,+,/! 2(,4(2@801! 3*8,)*! 4*@=,5'(7(!
>'(4,>*2),/(R!]*'=,-,5)0'*!4*@=,5'(7*!3*!,>*!5>*!)03*!'(!<(*4@,)!20=!999!.3!=,+,/!+(2,5(!+,+()*2*R!

e'(4,>*2),/*!(+=040'@801!2*W*8*!034*W.)*2*!'(!.3!=,+,/!a(06.77!L,4+.7(R!

`*8@0+*7)0!=4,2,&0!>,5(!@*!8*4*82(40@20W)0+!L4(8>()&0'*+*!5*20!@.!.!:*6(70!GR\R!

8*5(6*+C"a++

:(=1-@+;-?,*3=*)'*! uYH!v!

\,`^?_!

u!v!

\,`^?_!

uCv!

\,`^?_!

uSv!

\,`^?_!

u!Yv!

\,`^?_!

uCYv!

\,`^?_!

uSYv!

\,`^?_!

"d#$!é!"d$H!
!

"d#$!é!GHHG!

"cd!
!

"d\!

"Qd!
!

"[H!

"G\!
!

"Q\!

"Hd!
!

""c!

d\!
!

"HG!

$G!
!
$\!

[d!
!
\"!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GGG!

`*8@0+*7)0!),+0)*7)0!+,5.70!03),@(!HB[!+Qf@R8+GB!,5),@),!HB[#!+Qf@R8+GR!

EC! P*64Y(! ! )*! 40'(&0! e(30?)'0&0! .3(2*! '(! 8*,! -7*>)*! @2*)0&*! 3*! ,54(Y0>*)'(! !+*8@0+*7)01! ),+0)*7)01!
=4,2,8*!>,5(!)*!.?/.R!

O*@=,7,A0>0!)03!-,50?)'01!+*8@0+*7)01!=4,2,8*!>,5(!)*!,>,'!@2*)0&0!)(!,6.1>*2*!+),-,!>(7080!=(40,5!g!
,5!"d$#R!5,!GHHGR! -,50)(! F"d!-,50)*KR! P*607'(A()(!>40'(5),@20! 3*=4*>,!,54*A*>*'.!=,'*>.!=,=7*>*!.!
,8>04.!@70>),-!=,54.W'*!40'(8(!e(30?)'0&(!0!5*'.!@2>*4).!@708.!3*!+*8@0+*7)(!+,5.7(R!

<,@+*24*)0!+*8@0+*7)0!-,50?)'0!=4,2,8!>,5(!8,5!EC!P*64Y(! '(!cGB[!+Qf@!-,50)(!"d$dB!*! 3*20+!cGB"!
+Qf@!"d$[R!-,50)(R!

%>0!=4,2,&0!>,5(!5*'.!+,5.7(!,5!,8,!"B"$!5,!"B"c!+Qf@R8+GR!V!,>,+!84*28,+!)03.!8,'0!,6.1>*2*!"d!
-,50)*! 2*8,Y(! @.! =,@+*24*)0!+,5.70! ,5! ,8,! "!+Qf@R8+GB! 8,'0! @.! =,8*3*70! 5*! @(! .! @70>),+!=,54.W'.!
40'(8(!e(30?)'0&(!L,4+04*'.!=4070W),!>(708(!=,=7*>(R!

<,=7*>(!8,'(!@(!L,4+04*'.!5.A!e(30?)'0&(!0+*'.!.20&*'*!0!)*!EC!^4*5*&B!=*!'(!=,8.?*),!5*!@(=4,?040!)03!
-,50?)'01!+*8@0+.+*!.!EC! P*64Y(! .3! =,+,/!=,@+*24*)01!+*8@0+*7)01! =4,2,8*! >,5(! .!EC!^4*5*&R!
`(Y.20+B! 0@=,@2*>07,! @(! 5*! 8,4(7*&0,)0! ,5),@! 03+(Y.! 5>0'(! @2*)0&(! )0'(! @2*20@20W80! 3)*W*'*)! F+*70!
8,(L0&0'()2!8,4(7*&0'(KR!P6,-!2,-*!)0'(!=401>*/(),!=4,?04()'(!)03*!3*607'(A(),-!.!EC!P*64Y(R!

y,4+04*)0!!)03!-,50?)'01!!+*8@0+*7)01!!=4,2,8*!!>,5(!!3*!!EC!!P*64Y(!!3*!!=(40,5!!"d$#éGHHG!,64*Y()!
'(! 0@20+! )*W0),+! 8*,! 0! )03! -,50?)'01! +*8@0+.+*! 3*! EC! <7'(>7'*R! X*,! )*'=,.35*)0'*! 2(,4(2@8*!!
4*@=,5'(7*! 03*64*)*! '(!G_=*4*+(2*4@8*!-*+*!4*@=,5'(7*!+(2,5,+!+,+()*2*B!*!8*,!4(3.72*2!5,60'()0!
@.!@70'(5(/0!=4,2,&0!>,5(B!@*!8*4*82(40@20W)0+!L4(8>()&0'*+*!F:*6(7*!GRcKR!

8*5(6*+C"Z++

:(=1-@+;-?,*3=*)'*! uYH!v!
\,`^?_!

u!v!
\,`^?_!

uCv!
\,`^?_!

uSv!
\,`^?_!

u!Yv!
\,`^?_!

uCYv!
\,`^?_!

uSYv!
\,`^?_!

!P$#+t+CYYC+ !`#+ !YY+ PY+ ZS+ a#+ S!+ ``+

C"C"`" Q*7?1,*6)1++)-,1)*6)1++;=-3-&1++<-@(++,'(?3*+/61<*)'*+=1'(7*+F=(A)1&(+1+L(A1>)'1&(++

P*! ,54(Y0>*)'(! =,=7*>*! F6.'0&*K! 8,40?/()0! @.! 5,60'()0! 4(3.72*20! 3*! +*8@0+*7)(! =4,2,8(! >,5(! 8,5!
1054,+(240'@801!@2*)0&*!g!*)*7,-),!g!EC!<7'(>7'*!0!EC!P*64Y(!)*!40'(&0!e(30?)'0&0R!

P6,-!W0)'()0&(!5*!)0'(!607,!504(82)01!=,@+*24*)'*!3*!03*64*)(!=4,L07(B!),+0)*7)(!=,=7*>(!@.!,54(Y()(!
)*!,@),>.!,)01!3*607'(A()01!.!EC!<7'(>7'*B!8,'(!@.!24*)@=,),>*)(!.3!=,+,/!!.!1054,7,?8,'!=4*8@0!5,64,!
=,3)*201!,=?201!4(-0,)*7)01!,5),@*!j)54(i*),>*R!

<4(+*!!j)54(i*),>.B!!6.'0&(!!@.@'(5)01!!@70W)01!!@70>,>*!!+,-.!!@(!!24*)@=,),>*20!!.!!'(5),!1,+,-(),!
0).)5*&0,),!=,54.W'(!.3!=,+,/!@70'(5(/(!'(5)*W0)(T!

!

-5'(!'(T!

è+*}!S!g!6.'0&(!5*2,-!@70>*U!

è+*}!j!g!=,3)*2(!6.'0&(!@70>*_*)*7,-),U!!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GGQ!

yS!g!@70>!5*2(!=402,8(U!

yj!g!@70>!*)*7,-)(!@2*)0&(R!

V!,>,+!@7.W*'.B!.3!=,+,/!!-,4(!)*>(5()(!'(5)*W0)(!24*)@=,),>*)(!@.!6.'0&(!3*!-7*>)(!=4,L07(!.!50'(7.!
40'(8(!8,'0!@(!4(-.70?(B!*!=408*3*)(!@.!.!:*6(70!GR$R!

8*5(6*+C"$++

:=-E16! h+\7,C_! uYH!v!
\,`^?_!

u!v!
\,`^?_!

uCv!
\,`^?_!

uSv!
\,`^?_!

u!Yv!
\,`^?_!

uCYv!
\,`^?_!

uSYv!
\,`^?_!

V1'(7*+N(2-31)*+)1A<-@)-+-@+
/>0*+=1'(7(+F=(A)1&(+
+
+
V1'(7*+N(2-31)*+)1A<-@)-+-@+
/>0*+=1'(7(+L(A1>)'1&(+
+
+
R>0(+=1'(7(+F=(A)1&(+
+
R>0(+=1'(7(+L(A1>)'1&(+

#YCH#Y+
+
+
+

#ZPHYa+
+
+
+

`$H$Y+
+

Z`H$Y+

CYZ+
+
+
+

CCa+
+
+
+
a#+
+

!#Z+

!SP+
+
+
+

!Z`+
+
+
+
#P+
+

!!Y+

!##+
+
+
+

!SZ+
+
+
+
#S+
+
PP+

!C#+
+
+
+

!`S+
+
+
+
`$+
+
$C+

!Y$+
+
+
+

!!$+
+
+
+
``+
+
ZY+

P!+
+
+
+
PP+
+
+
+
C$+
+
Sa+

aS+
+
+
+
Z!+
+
+
+
CY+
+
`a+

EC!<7'(>7'*!'(!8,40?/()*!8*,!*)*7,-)*!@2*)0&*B!*!EC!P*64Y(!'(!8,40?/()*!8*,!*)*7,-)*!@2*)0&*!3*!=4,L07!
.?/*!40'(8(!e(30?)'0&(R!

%>5'(B!4*3708(!.!6.'0&*+*!03+(Y.!EC!<7'(>7'*!0!=4,L07*!.!50'(7.!40'(8(!.!8,+(!@(!>4?0!4(-.7*&0'*!5*'.!03),@!
+*8@0+*7)01! =4,2,8*! >,5(! 8,'*! 5,20W(! @*! 5,5*2)(! @70>)(! =,>4?0)(B! 8,'*! @(! )*7*30! 03+(Y.! ,>(! 5>0'(!
2*W8(R!

b,5*2)(! 6.'0&(B! 8,'(! 5,20W.! ! @*! @70>)01! =,>4?0)*! 03+(Y.! ! 2*W8(! ! =,W(28*! 03+0'(?2*)'*! 8,402*! 40'(8(!
É(1,20)(B! .!b.4.2,>0/0+*B! @*! .8.=),+!=,>4?0),+!y�Q[\B[! 8+GB! 0! 03*64*)01! =4,L07*! .! 50'(7.! 40'(8(! .!
8,+(!@(!>4?0!4(-.7*&0'*B!5*2(!@.!.!:*6(70!GRdR!

8*5(6*+C"P++

:=-E16! uYH!v+\,
`^?_! uCv+\,

`^?_! uSYv+\,
`^?_!

V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+F=(A)1&(+
+
V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+L(A1>)'1&(+

!C+
+
`!+

P+
+
CC+

#+
+
!Y+

V=,24(67'()*! j)54(i*),>*! '(5)*W0)*! '(! 3*@),>*)*! )*! W0)'()0&0! 5*! 8,5! L,4+04*)'*! =,=7*>*! .! 5*2,+!
@70>),+! =,54.W'.! ,57.W.'./0! L*82,4! =4(5@2*>7'*'.! 1054,-4*L@8(! 8*4*82(40@208(! 2,-! @70>*B! ,5),@),B! .3!
.8.=).! =,840>(),@2! @70>),-! =,54.W'*! É(1,20)(! =*5*>0)*+*! @*! .W(@2*7,?/.! ,5! HB"h! 0! '(5)*80+!
8*4*82(40@208*+*! ,20&*)'*B! L,4+04*)'(! =,=7*>(! 3*>0@0/(! ,5! >(70W0)(! @70>)01! =,>4?0)*B! )*-06*! 40'(8*! 0!
5.A0)(!-7*>)01!>,5,2,8*R!

V!,>,+!@7.W*'.B!@70>)(!=,>4?0)(!0!5.A0)(!40'(8(!S4(3)0&(!0!40'(8(!e(30?)'0&(!@.!3)*2),!+*)'(!,5!@70>)(!
=,>4?0)(! 40'(8(!É(1,20)(!5,!EC!<7'(>7'*B! ?2,!+,A(! 0+*20! .20&*'*! )*! >40'(+(!=,24(6),! 3*!=,'*>7'0>*)'(!!
=,=7*>*!)*!+'(@20+*!.70>*)'*B!8,'(!@.!@(!L,4+04*7(!)*!É(1,20)0!!0!)'()0+!=402,8*+*R!

j)*703*!=,5*2*8*!3*!+*8@0+*7)0!,20&*'! 3*!EC!<7'(>7'*! 0!EC!P*64Y(!=,8*3.'(!5*! ! @(!)*!,>*!5>*!+'(@2*!
0@2,>4(+(),! L,4+04*'.! =,=7*>(! @*! 4*370W020+! L4(8>()&0'*+*R! V3(>?0! .! ,6304! 3)*2)(! 4*3708(! .!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GG#!

1054,-4*L@80+! 8*4*82(40@208*+*! @70>)01! =,>4?0)*B! )0'(! ,=4*>5*),! >4?020! @.=(4=,)04*)'(! F@*604*)'(K!
?=0&(>*!=,=7*>)01!2*7*@*!8,'0!@.!)*@2*70!)*!É(1,20)0!0!)'()0+!=402,8*+*!S4(3)0&0!0!e(30?)'0&0R!

],+0)*7)0+! =,=7*>*+*! )*! =,W(28.! 4(-.7*&0'(! 5*20+! .! =4,'(82),+! 3*5*28.! 5,5*2(! @.! 4*3708(! ,5!
5,5*2)01!=4020&*'*B!8,'0!@.!5*20!.!:*6(70!GR"HR!

]*!,>*'!)*W0)!5,60'()(!@.!),+0)*7)(!=,=7*>(!3*!=4,L07(!É(1,20)(!)03>,5),!,5!)'()01!=402,8*!

S4(3)0&(!0!e(30?)'0&(B!8,'(!@.!5*2(!.!:*6(70!64R!GR""R!

8*5(6*+C"!Y+

:=-E16! h+\7,C_! uYH!v+\,
`^?_! uCv+\,

`^?_! uSYv+\,`^?_!
V1'(7*+ N(2-31)*+ )1A<-@)-+ -@+ />0*+ =1'(7(+
F=(A)1&(+
+
V1'(7*+ N(2-31)*+ )1A<-@)-+ -@+ />0*+ =1'(7(+
L(A1>)'1&(+

#YCH#Y+
+
+

#ZPHYa+

!#a+
+
+

!aS+

!!$+
+
+

!`!+

$a+
+
+
PC+

]*! ,>*'! )*W0)! ,54(Y()0! @.! @70'(5(/0! 8,)*W)0! ),+0)*7)0!+*8@0+*7)0! =4,2,&0! >,5(! 3*! 4(-.7*&0'.! 40'(8(!
É(1,20)(!)*!=,2(3.!m(>*40!g!ç05,>0/0R!

8*5(6*+C"!!++

:=-E16! h++

\7,C_!
uYH!v++

\,`^?_!

uCv++

\,`^?_!

uSYv+

\,`^?_!
V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+F=(A)1&(++

V1'(7*+N(2-31)*+)1A<-@)-+-@+/>0*+=1'(7(+L(A1>)'1&(++

R>0(+=1'(7(+F=(A)1&(+

R>0(+=1'(7(+L(A1>)'1&(+

#YCH#Y+
+

#ZPHYa+
+

`$H$Y+
+

Z`H$Y+

!#S+
+

!a`+
+
S$+
+

!#P+

!!$+
+

!`Y+
+
#Y+
+

!YY+

$a+
+
P!+
+
!$+
+
`$+

C"`" J9%c%s[O+JVOpO+89V9WO+

V! -(,7,?8,'! -4*Y0! 2(4()*! ?04(-! =,54.W'*! 7,8*&0'*! F7,8*&0'(T! :;! 0! =4*2(/(! 0)L4*@24.82.4(T! S,4,>0&*! g!
m.+*)0U! 5(=,)0'*! =(=(7*! 0! ?7'*8(! N`*7'(>*&rK! ,5),@),! =,54.W'*! 3*! 8,'(! @(! 034*Y.'(! b<<! .W(@2>.'.!
2>,4(>0)(!=*7(,3,'@8(B!+(3,3,'@8(!0!!!!!8(),3,'@8(!@2*4,@20R!

2E:PC9`GDEN&47.5&

]*'@2*40'(! 2>,4(>0)(! )*! ,>,+! =4,@2,4.! @.! 8*46,)_=(4+@8(! @2*4,@20! =4(5@2*>7'()(T! L07020+*B!
*4-07,?0@20+*B!L7020W)0+!?8407'&0+*B!?8407'*>0+!7*=,4&0+*B!='(?W*40+*!0!+(2*='(?W*40+*R!P*@2.=7'()0!@.!.!
5,70)0! e(30?)0&(B! ,5),@),! )*! =,54.W'.! S,4,>0&(! 0! m.+*)*B! *! 50'(7,+! 03-4*Y.'.! =*7(,4(7'(L! '(3(4@80+!
@(50+()20+*!+0,&()*R!V8.=)*!5(67'0)*!=*7(,3,'@801!2>,4(>0)*!03),@0!GHH_QHH!+R!

*C9@<&?E<@:>&4(Y5&

<4(8,! =*7(,3,'@8(! @(40'(! 7(A(! @20'()@8(! +*@(! 5,)'(-! 240'*@*B! =4(5@2*>7'()(! 8>*4&),_70@8.),>020+!
='(?W*40+*! @*! =4,@7,'&0+*! ='(@8,>0201! 7*=,4*&*B! @7,'(>020+! 7*=,4,>020+! L.8,05)0+! 84(W)'*&0+*! 0!
@7,'(>020+!@0>0+!='(@8,>020+!0!,7020W)0+!84(W)'*&0+*R!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GG[!

%2840>()(! @.! .! S,4,>0&0B! `*7'(>&.! 0! m.+*)0+*B! -5'(! 7(A(! .! 6*30! +0,&()@801! '(3(4@801! @(50+()*2*R!
b(67'0)*!@20'()@8,-!8,+=7(8@*!5,)'(240'*@8(!@2*4,@20!03),@0!,8,!GHH!+R!

!

G617*+C"`!^(,7,?8*!8*42*!.-7'(),-!6*@()*!k'./(_m.+*)0!!
F<407,-!=4(.3(2!03!95('),-!<4,'(82*B!O.5*4@80!0)@202.2_S(,-4*5B!GH"GR-RK!

(E<@:>&4(Y^5g&(^^5&

:>,4(>0)(! @4(5)',240'*@8(! @2*4,@20! 0+*'.! ,54(Y(),! 4*@=4,@24*)'()'(! )*! ,>,+! =4,@2,4.R! C20'()(!
*)030'@8(!@2*4,@20!,2840>()(!@.!.!m.+*)0+*B!P67'(>.!0!P*64Y.!.!>05.!03,7,>*)01!=*420'*R!<4(5@2*>7'()(!@.!
5,7,+020+*!0!5,7,+020W)0+!84(W)'*&0+*!0!&4>()0+!7*=,4,>020+!1*+6.7,?80+!84(W)'*&0+*R!

<4,5.820! @4(5)',240'*@8(! >.78*)@8(! *820>),@20! ,2840>()0! @.! )*! @'(>(4,_0@2,W),+! ,6,5.! 6*@()*B! *!!
=4(5@2*>7'()0!@.!3(7()0+!8(4*2,L040+*!0!2.L,>0+*R!

C(50+()20! 7*50)08*! =4(5@2*>7'()0! @.! @7,'(>020+! 84(W)'*&0+*! @*! =4,@7,'&0+*! 4,A)*&*B! 6*)8,>020+! 0!
+*@0>)0+!@=4.5)0+!84(W)'*&0+*R!%2840>()0!@.!)*!=,54.W'.!S,4,>0&(!0!=*50)*+*!Ñ(5,>08*R!

&

&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GG\!

1<CKD9&41^5&

Z(3(4@80! @(50+()20! +0,&()*B! 3*@2.=7'()0! @.! .! =*7(,5(=4(@0'0! 6*@()*! k'./(_! m.+*)0B! *! .! ,8>04.! )'01!
035>*'*'.!@(!240!=*8(2*T!

• <,50)@80!=*8(2!@(50+()*2*!F"`GK!=4(5@2*>7'()! 0702@80+!-70)*+*!4*370W0201!>*40'(2(2*! F=7*@20W)(B!
=4*?0)*@2(B!+.7'(>02(!0!='(@8,>02(KU!

• V-7'()0!@7,'!8,'0!=4(5@2*>7'*!@4(5)'0!702,@24*20-4*L@80!W7*)!=*8(2*!+0,&()@801!@(50+()*2*U!

• X4,>0)@80! =*8(2! @(50+()2*B! =4(5@2*>7'()! 7*=,4&0+*B! -70),>020+! 0! ='(@8,>020+! 7*=,4&0+*! 0!
7*=,4,>020+!84(W)'*&0+*R!

]*8,)!@805*)'*!84,>0)@8,-!@7,'*!0!(8@=7,*2*&0'(!.-7'(),-!@7,'*B!)*!,>,+!=,54.W'.!,@2*7(!@.!.-7*>),+!
=,50)@8(!-70)(R!<,50)@8(!-70)(B!8*,!@24*20-4*L@80!)*')0A0!W7*)!+0,&()@8,-!702,@24*20-4*L@8,-!8,+=7(8@*B!
@.!=4(2(A),!=7*@20W)(B!.-7'(>02(!0!='(@8,>02(R!

<,!,>,+!@*@2*>.!=40=*5*'.!0702@8,'!-4.=0!0!=,-,5)(!@.!3*!,=(8*4@8.!=4,03>,5)'.R!<4,@'(W)(!@.!5(67'0)(!
,8,!"H!+R!k(A(!50@8,45*)2),!0!24*)@-4(@0>),!=4(8,!,@),>),-!-,4'*B!03-4*Y(),-!,5!5,)'(!=*7(,3,'@801!
?8407'*&*!0!@4(5)',240'*@801!84(W)'*8*R!V'(5),!,>(!-70)(!=4(5@2*>7'*'.!1054,-(,7,?8(!03,7*2,4(!.!,5),@.!
)*!=,53(+)(!>,5(B!8,'(!60!@(!+,-7(!=,'*>020!.!7(A0?2.!03!)'01,>(!=,50)(R!

C"#" k4gV%c%s[9+[OVO[89V4G84[9+89V9WO+

C7,A()! -(,7,?80! @*@2*>B! 2(82,)@80! @87,=! 0! -(,+,4L,7,?8(! ,5708(! 2(4()*! ?04(-! =,54.W'*B! .3! 4*370W02*!
1054,-(,7,?8*! @>,'@2>*! 0! L.)8&0'(! @20'()@801! +*@*! 0+*70! @.! =4(@.5*)! .20&*'! )*! L,4+04*)'(! 4(7*20>),!
>(,+*!@7,A()01!1054,-(,7,?801!.@7,>*!2(4()*!@70>*!e(30?)0&(R!

]*!,@),>.!1054,-(,7,?801!@>,'@2*>*!0!L.)8&0'*!@20'()@801!+*@*B!.!,8>04.!7(A0?2*!k'./(!g!m.+*)0!+,-.!@(!
035>,'020T!

• b,64,!>,5,=4,=.@)(!@20'()(!=.8,20)@8,_8*>(4),3)(!=,4,3),@20B!@*!XL!å!"BH!}!"H_#!+f@U!

• X,+=7(8@(!5,64,>,5,=4,=.@)01!0!@7*6,!>,5,=4,=.@)01!@20'()*!0)2(4_-4*).7*4)(!=,4,3),@20B!@*!
XL�!"}"H_G!+f@!g!"}"H_c!+f@U!

• e,5,)(=4,=.@)(!@20'()(B!@*!XL!q!"BH!}!"H_c!+f@R!

]*!,@),>.!20=*!=,4,3),@20!0!L0724*&0,)01!8*4*82(40@208*!702,7,?801!W7*),>*B!)*!0@24*A0>*),+!50'(7.!2(4()*!
+,-.!@(!035>,'020!@7'(5(/0!20=,>0!035*)0T!

• P60'()0!20=!035*)0U!

• <.8,20)@80!20=!035*)0U!

• X*4@2)0!20=!035*)0U!

• V@7,>),!6(3>,5)0!5'(7,>0!2(4()*R!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GGc!

P60'()0! 20=! 035*)0! @*! @7,6,5)0+!)0>,,+!)*! ?04(+!=,54.W'.! 7(A0?2*! k'./(! g! m.+*)0! '(! @*! ,-4*)0W()0+!
4*@=4,@24*)'()'(+R! y,4+04*)! '(! .! *7.>0'*7)0+! )*),@0+*! 40'(8*! 0! =,2,8*! .! =4,@2,4.! .).24*?)'(-!
,57*-*70?2*!<X!Nm.+*)0!9r!0!<X!Nm.+*)0!99rR!

<.8,20)@80!20=!035*)0!L,4+04*)!'(!.!@20'()@80+!+*@*+*!=.8,20)@8(!=,4,3),@20B!=4>()@2>(),!.!.-7'(),+!
@7,'.! 0! 50'(7,+! .! 84,>0)@80+! 7*=,4&0+*R! <'(@8,>020! 7*=,4&0! 0! 7*=,4,>020! 84(W)'*&0! =,840>*'.! 4(7*20>),!
+*7.!=,>4?0).R!C4(5)'*!5(67'0)*!7*=,4*&*!'(!,8,!#!+R!Z*>7'*'.!@(!8*,!1,403,)2*7),!.@7,'()0B!=,>4?0)@80!
=,7.4*@=*5).20!0!)(.'(5)*W(),!@.!0@=.&*70R!<4014*)'0>*)'(!035*)0!@(!>4?0!0)L7024*&0',+!*2+,@L(4@8(!>,5(!
0!>,5(!*8.+.704*)(!.!*7.>0,).B!.!50'(7.!-5'(!*7.>0'*7)0!)*),@0! 7(A(!=4(8,! 7*=,4*&*! 0!.-7'*R!b4()04*)'(!
035*)0!>4?0!@(!L4,)2*7)0+!0!0@20&*)'(+!5.A!(2*A*!0!8,)2*82*!.-7'(),-!@7,'*!0!84,>0)(R!935*?),@2!03>,40?)01!
3,)*!'(!0@=,5!"!7f@R!

!

G617*+C"#!E054,-(,7,?8*!8*42*!.-7'(),-!6*@()*!k'./(_m.+*)0!!
F<407,-!=4(.3(2!03!95('),-!<4,'(82*B!O.5*4@80!0)@202.2_S(,-4*5B!GH"GR^RK!

X*5!@.!.!=02*)'.!7*=,4&0!0!.-7'()0!@7,'B!@*!1054,-(,7,?8,-!*@=(82*!4*50!@(!,!8,+=7(8@.!@20'()@801!+*@*B!
8,5! 8,'01! L0724*&0,)(! 8*4*82(40@208(! >*404*'.! .! 3*>0@),@20! ,5! 7,8*7)(! 0@=.&*7,@20R! <4(+*! =,5*&0+*! 03!
5,8.+()2*&0'(!F/JF:E>I<&<9>?<?J?&e&!DCOE:Fa&29@<O:&YX&+FD@9<&GEC@DI:?&<&>?JF<@:&CGE:F:9C>?<a&^\Y^V5!
3*!7*=,4&(!@(!-()(4*7),!+,-.!.@>,'020!@7'(5(/(!>40'(5),@20!1054,-(,7,?801!=*4*+(2*4*T!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GG$!

XL!�!"B#c!}!"H_\!+f@!

:!�!\BH!}!"H_[!+f@!

Ä!�!HBHG!

s!�!QBH!}!"H_Q!+Gf@!

+!�!#HBc#!+!

V-7'()*! @(40'*! @(! ,5708.'(! =4,+'()7'>0+! L0724*&0,)0+! @>,'@2>0+*B! 8,'*! 3*>0@0! ,5! @2(=()*! 0@=.&*7,@20! 0!
037,+7'(),@20R! V! &'(70)0! .-7'()*! @(40'*! +,A(! @(! 24(204*20! 8*,! @7*6,>,5,=4,=.@)*! @*! @7'(5(/0+!
1054,-(,7,?80+!=*4*+(240+*T!

XL!�!$Bc!}!"H_c!+f@!

:!�!\BGc!}!"H_\!+Gf@!

Ä!�!HBHGG!

s!�!GB$[!}!"H_#!+Gf@!

X,+=*82)0!.-7'()0! @7,'(>0! @.!=4*820W),!>,5,)(=4,=.@)0!5,!@7*6,>,5,_=4,=.@)0! @*!XL!"}"H_c!g!"}"H_d!
+f@R! ]*! .@7,>(! ,5>,5'(),@20! 7(A0?2*! k'./(! g! m.+*)0! .20W.! @24.82.4),_2(82,)@80B! 1054,-(,7,?80! 0!
-(,+,4L,7,?80!.@7,>0R!!

<,4(5! =404,5)01! L*82,4*! .! ,54(Y(),'! +'(40! .20W.! 0! >'(?2*W80! L*82,40B! ,5),@),! @2(=()! )*=4(5,>*)'*!
4.5*4@801!4*5,>*R!

C"#"!" 4A<-=1>3*+<-@(+A*+;10(+/+-;>31)1+:6'(<6'*+

e,5,>,5)0!@0@2(+.!<7'(>*7'*!>,5*!3*!=0/(!,6(36'(Y.'(!!3*1>*2,+!>,5(!)*!03>,40?20+*T!

• e4(7,!Z.-,?20&(!
• e4(7,!S4(3)0&(!
• 93>,40!!.!=4,@2,4.!<,2=(/*T!`*)5,>*&B!P+*'(>*&!0!e4(7*!
• j8.+.7*&0'*!%207,>0/0!

%@),>)(!-(,7,?8(B!!1054,-(,7,?8(!!0!!1054,7,?8(!8*4*82(40@208(B!8>*702*20>)*!!@>,'@2>*!3*1>*/()(!>,5(B!
2(1)0W80!=,5*&0!,!3*1>*2)0+!,6'(820+*B!@2*)'(!0!.@7,>0!@*)02*4)(!3*?202(B!5*'.!@(!.!)*@2*>8.R!

3ED;C&,JOCH?<KD&

e4(7,!Z.-,?20&(!)*7*30!@(!,8,!#!8+B!@'(>(4,3*=*5),!,5!<7'(>*7'*B!)*!=,54.W'.!!bR!Z.-,>*R93>,4!0@20W(!)*!
8,20!,8,!dQd!++R!

C70>),! =,54.W'(! 03>,40?2*! Z.-,?20&(B! =,>4?0)(! ,8,! $! 8+GB! 3*1>*2*! 645@8,_=7*)0)@8,! =,54.W'(!!
`.70),>0/*!0!eR!e0@*B!)*5+,4@8(!>0@0)(!,5!dHH!5,!=4(8,!"#HH!+R!

X*4@2)0! 20=! 035*)0! 3*@2.=7'()! '(! .-7*>),+! .! ,8>04.! 8*4@20L08,>*)01! 84(W)'*8*! @4(5)',240'*@8(B!
-,4)',240'*@8(!!@2*4,@20B!8,'0!03-4*Y.'.!=,54.W'(!`.70),>0/*B!`R!e0@*B!eRe0@*!0!O*>),-!l(+(4)*R!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GGd!

935*)! @(! ! =4014*)'.'(! 504(82),! >,5*+*! ,5! *2+,@L(4@801! 2*7,-*B! W0'0! ! @4(5)'0! >0?(-,50?)'0! =4,@'(8! )*!
,>,+!50'(7.!2(4()*!03),@0!,8,!$HH!++R!

935*?),@2!>4(7*!Z.-,?20&(!>*404*!,5!è+0)�![!7f@!5,!è+*}�G[H!7f@R!

X*=2*A*! >4(7*! Z.-,?20&(! '(! 03-4*Y()*! "$d$R! -,50)(B! 4(8,)@24.0@*)*! '(! "d$[R! -,50)(B! 0*8,! 0! =,@70'(!
4(8,)@24.8&0'(!8*=2*A,+!)0@.!,6.1>*/()(! @>(!>,5(R!]*!,@),>.! 4*@=,7,A0>01! 4(3.72*2*!.3,48*! @04,>(!
>,5(!03>,40?2*B!3*1>*/()*!!=40!+*70+!0!@4(5)'(!>(7080+!>,5*+*!=4,&'()'.'(!@(!T!5*!@.!L030W8,_1(+0'@8(!!
8*4*82(40@208(!0!6*82(40,7,?8*!@>,'@2>*!,54*3!!8*4@2)(!@4(50)(!0!.!L.)8&0'0!>,5()01!2*7,-*R!:,!@(!,-7(5*!.!
,=@(-.!(8@24(+)01!>40'(5),@20!3*!+.2),/.!>,5(B!(7(824,7020W8.!=4,>,57'0>,@2B!.!.8.=),+!64,'.!870&*!0!
>4@20! 05()20L08,>*)01!+084,,4-*)03*+*R! S02),! '(! 5*! @(! 0@2*8)(! 5*! @.! .! >,50! 03>,40?2*! ÇZ.-,?20&*Ç! ! =40!
@>0+!=4(-7(50+*!03,7,>*)0!=*2,-()0!+084,,4-*)03+0R!

S*82(40,7,?8(!8*4*82(40@208(!=4*2(!>0@,8(!>40'(5),@20!!.24,?8*!80@(,)08*!03!X`)%#!0!+.2),/(R!!

P*! 3*1>*/()0! 03>,4!)0@.!.2>4Y()(! ! 3,)(! @*)02*4)(! 3*?202(R! C70>),!=,54.W'(! '(! 0)*W(B! )*'>(/0+!50'(7,+!
=,5! =*?)'*&0+*B! +*)'(! =,5! ?.+,+! 0! ,4*)0&*+*R! V! @70>.! @(! )*7*30! )*@(7'(! %-4*5(R! P6,-! 8*4@2)01!
8*4*82(40@208*! 2(4()*B! 3*-*Y()'*! 643,! 5,@='(>*'.! 5,! 035*)@801! >,5*R! ](=,@4(5)*! 3*?202*! 8*=2*A),-!
,6'(82*!'(!>47,!7,?*R!%-4*5*!!,8,!,6'(82*!'(!.)0?2()*!*!.!8*=2*A.!!@(!+,A(!./0!84,3!=4(70>)0!,2>,4R!

!ED=9<K:&

93>,4! S4(3)0&(! FS(35*)K! )*7*30! @(! ,8,! "! 8+! @'(>(4,0@2,W),! ,5! <7'(>*7'*B! .! 5,70)0! S4(3)0&(! 03+(Y.!
S,4,>&*! FX! ""Gd!+K! 0! ^,7.60)'(! FX! d$\!+KB! )*! 8,20! ,8,! c$H!+)+R! %5! 03>,4*! L,4+04*! @(! 0@2,0+()0!
>,5,2,8!8,'0!=4(5@2*>7'*!5(@).!=402,8.!É(1,20)(R!

C70>),!=,54.W'(!03>,40?2*!S4(3)0&(B!=,>4?0)(!,8,!G[!8+GB!3*1>*2*!645@8,_=7*)0)@8,!=,54.W'(!S,4,>0&*B!
X,',>0/*B!^7*>0&(!0!D4),-!e41*!03-4*Y(),!=4(2(A),!,5!2(82,)@80!=,7,+7'()01!0!@8*4?/()01!8*46,)*2)01!
@20'()*!240'*@8(!@2*4,@20R!<4(+*!@'(>(4.!!@70>),!=,54.W'(!@(!-4*)0W0!@*!@70>)0+!=,54.W'(+!X*7.Y(4,>0/*!0!
S.W'(>@8(!40'(8(B!=402,8(!k0+*B!*!=4(+*!3*=*5.!@*!@70>,>0+*!84*/01!=,>40'(+()01! 0!@2*7)01!>,5,2,8*B!
+(Y.!8,'0+*!'(!)*'3)*W*')0'0!>,5,2,8!Z.-,?20&*R!

X*4@2)0! 20=! 035*)0! L,4+04*)! '(! ,8>04.! 2(82,)@80! =,7,+7'()01! 0! @8*4?/()01! 84(W)'*8*! 240'*@8(! @2*4,@20R!
:(4()! '(! 0@=4(@0'(&*)! 64,')0+! ! =,>4?0)@80+! 0! =,53(+)0+! ! 8*4@2)0+! ,670&0+*B! =40! W(+.! @(! 5.60)*!
8*4@20L08*&0'(!.!@4(50?)'(+!50'(7.!@70>),-!=,54.W'*!84(/(!0!=4(8,!QHH!+R!

X*4@2)*! 035*)! @(! =4014*)'.'(! ! )*'>(/0+! 50'(7,+! >,5*+*! ,5! *2+,@L(4@801! =*5*>0)*! FW0'0! ! @4(5)'0!
>0?(-,50?)'0!=4,@'(8!.!,>,+!!=4,@2,4.!!03),@0!,8,!$[H!++K!=4(8,!64,')01!8*4@2)01!,6708*!+(Y.!8,'0+*!
)*'3)*W*')0'.!.7,-.! ! 0+*'.!=,),40! 0!=,),4@8(!3,)(!,5!8,'01! '(!.2>4Y()*! !1054*.70W8*!>(3*!@*! 03>,4,+!
S4(3)0&(R!

S,'()'(+! =,)04./01! >,5*! )*! 7,8*702(2.! S(-,>*! k,8>*! .2>4Y()*! '(! >(3*! @*! ! 03>,4,+!S(35*)! .! 5,70)0!
S4(3)0&(RO*@2,'*)'(!03+(Y.!!!=,),4*!!0!03>,4*!03),@0!,8,!#HHH!+!*!>0@0)@8*!4*3708*!,8,![HH!+R!

C+'(4! 84(2*)'*! 035*)@801! >,5*! .! ,8>04.! @70>),-! =,54.W'*! 03>,4*! S4(3)0&(! '(! -()(4*7),! ,5! @'(>(4*! ! 0!
@'(>(4,0@2,8*!=4(+*!'.-.!0!'.-,3*=*5.R!

C! ,6304,+!5*!)0'(@.! 03>,Y()*!5(2*7')*! ! 1054,-(,7,?8*! 0@24*A0>*)'*! @70>),-!=,54.W'*! ! 03>,4*!S4(3)0&(!
FS(35*)K!+,-.! @(!5*20! @*+,!,4'()*2*&0,)0! =,5*&0! ,! 4(3(4>*+*! ! 8*4@2)01! 035*)@801! >,5*R!b0)*+0W8(!
4(3(4>(!=,0@2,>'(/()(!@.! ! @*! @4(5)',+! 035*?),?/.!>4(7*! 0! 03),@(!,8,! !HB[!+Qf@R!`0)0+*7)*! 035*?),@2!
03>,4*!03),@0!,8,!![H!7f@R!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQH!

<4>0!3*1>*2!)*!>4(7.!S4(3)0&(!03>(5()!84*'(+!"dR!>0'(8*B!*!)'(-,>*!!4(8,)@24.8&0'*!'(!,6'*>7'()*!"d[$R!
-,50)(R!!

e,5(! @*! @*+,-! 03>,4*! @.! *)*70304*)(! .! )(8,708,! )*>4*2*B! +(Y.20+! ,60+! *)*703*! )0'(! .! @87*5.! @*!
<4*>07)08,+B! 36,-! W(-*! '(! '(50),! +,-./),! 0@2*/0! @7(5(/(T! ! =,>4(+()*! =,'*>*! ! +.2),/(B! 03)*5! "H!
@2(=()0! @0708*2)(! ! @8*7(B! 8,'.! ,60W),! =4*20! =,>(/*)! 64,'! .8.=)01! 870&*! *! .! >(/0)0! )*7*3*! ! 0! =*2,-()0!
+084,,4-*)03+0R!V8.=)*!2>45,/*!>,5(!'(!,8,!"H!)(+*W801!!@2(=()0R!%5),@!-7*>)01!8*2',)*!8,'0!'(!W0)(B!
.8*3.'(!5*!,>(!>,5(!)(!=,20W.!03!20=0W),-!8*4@2*R!%@2*70!=*4*+(240!@(!.87*=*'.!.!,=@(-!>40'(5),@20!8,'(!
@(!5,60'()(!3*!>,5(!>4(7*!.,=?2(R!

V!@70>),+!=,54.W'.!03>,40?2*!)*7*30!@(!)(8,708,!@(,@801!)*@(7'*!,5!8,'01!3*-*Y()'*!=4(8,!=,),4*!0!84,3!
8*4@20L08,>*).!@20'()@8.!+*@.!643,!5,=04.!5,! 03>,4*R!%8,!"[!h!=,>4?0)(!@70>*!)*7*30! @(!=,5!?.+,+!
)*'>(/0! 50,! '(! =,5! =*?)'*&0+*! B! +*7,! =,5! ,4*)0&*+*R! C70>! =4(@'(&*! 4(-0,)*7)0! =.2! <7'(>7'*_O.5,R! P*!
03>,40?2(!)0'(!!5,)(?()*!,57.8*!,!3*?2020!8,',+!60!607(!.2>4Y()(!3,)(!@*)02*4)(!3*?202(R!V@=,@2*>7'()*!'(!
@*+,! 3,)*! )(=,@4(5)(! 3*?202(! 03>,4*R]*! 03>,4.! =,@2,'0! @2*7)*! W.>*4@8*! @7.A6*R! P*5)'01! -,50)*!
4(-0@24,>*)*!'(!=,'*>*!=*5*!035*?),@20!,>,-!03>,40?2*!2,8,+!7(2)'(-!=(40,5*!8,'*!'(!5,>,507*!5,!2,-*!5*!
@(!,),!@8,4,!=,2=.),!0@87'.W.'(! 03!@0@2(+*!@)*650'(>*)'*!>,5,+R!%>,!'(!5,>(7,!5,!2,-*!5*!@(!)*!,>,!
03>,40?2(! .! )*4(5),+! =(40,5.! )(! +,A(! =4*820W),! ,3607'),! 4*W.)*20R! j8,! @(! =,-7(5*! =4(21,5),!!
)*>(5(),!5>*!@.!,@),>)*!4*37,-*!3*!2,T!

- C70>! 03>,40?2*! '(! @*! @*)02*4),-! @2*),>0?2*! =4,67(+*20W*)B! '(4! '(! 03-4*Y()! ,5! >,5,=4,=.@27'0>01!
84(W)'*W801!@2()*R!C70>! '(!5(7,+!)*@(7'()! 0!.!)'(+.!=,@2,'(!Y.640?2*B! @+(270?2*! 0! @70W),B! 2*8,!5*! '(!
=4*820W),!,>,!03>,40?2(!)(+,-./(!@*)02*4),!?202020R!!

- b4.-0! 4*37,-! '(! ?2,! '(! >,5*! 03>,4*! S(35*)! ! 0! '(50)*! >,5*! 8,'*! 2(W(! 4(W0&,+!S4(3)0&,+R! S4(3)0&*!
&0'(70+! @>,'0+! 2,8,+B! ,5! 03>,4*! 5,! .?/*! .! É(1,20).B! .! m(>*40+*B! =4,20W(! 84,3! <7'(>7'*! )*! =4*>&.!
@(>(4_! '.-R! X*5*! '(! .! 8,402.! S4(3)0&(!+*7,! >,5(! ,)*! >0?(! =,@2*'(! @+(270?2(! )(-,! .84*@! <7'(>*7'*R!
P*2,!'(!=,24(6),!S4(3)0&0!,@2*>020!@>.!)'().!>,5.R!

+=BCE<&1:9FCB:Ka&#N:@DB:K&<&3ED;:&

93>,40!`*)5,>*&B!P+*'(>*&! 0!e4(7*!)*7*3(!@(!,8,!"H!8+!'.A),!,5!<7'(>*7'*!.!-,4)'(+!@70>.!e(30?)0&(R!
C70>),!=,54.W'(!03>,4*!`*)5,>*&B!=,>4?0)(![!8+GB!3*1>*2*!8*4@2),!=,54.W'(!`*)5,>&*!03-4*Y(),-!,5!
+*@0>)01!84(W)'*8*!0!5,7,+020W)01!84(W)'*8*!@4(5)',240'*@8(!@2*4,@20B!,5),@),!5'(7,>*!2(4()*!X4*7'(>(!
-,4(! 0! <40@,'*! 03-4*Y()(! ,5! 6*)8,>0201! 84(W)'*8*! -,4)',240'*@8(! @2*4,@20R! ]*! 6*30! 84*28,24*')01!
,@+*24*)'*! !>4?()01! 2,8,+!"dc"R!-,50)(! 0! 03>(5()01!=4,&'()*!+0)0+*7)*! ! 035*?),@2! 03>,4*! 03),@0!"H!
7f@R!

<4(+*!5,! ! @*5*!*)*70304*)0+! !.3,4&0+*! ! >,5*B!.!,60+.!,@),>)(!*)*703(B! )*Y(),! '(!5*! @.!>,5(!,>,-!
03>,4*!.8.=)(!2>45,/(!.!4*@=,).!$Bc_"HBd!°5EB!@*!4*@=,),+!=E!>40'(5),@20!,5!\Bd_cBQR!%5),@!D*!0!`-!
+),-,! '(! =,>,7')0'0B! ! )(-,! ! .! >,50! S4(3)0&(R! C4(5)'(! >40'(5),@20! 3*! 8*7&0'.+! @.! #$! +-f7B! *! 3*!
+*-)(30'.+!"Bc!+-f7R!<4(+*!=,5*&0+*B!6*82(40,7,?8*!@>,'@2>*!,>01!>,5*!=,>,7')0'*!@.!,5!=4(21,5),!
,=0@*)01!03>,4*R!!

C70>),!=,54.W'(!03>,4*!!P+*'(>*&!0!e4(7*!03-4*Y(),!'(!,5T!

- 8>*4&),_70@8.),>0201! ='(?W*4*B! 8>*4&)01! 8,)-7,+(4*2*! 0! =4(840@2*70@*)01! ! 84(W)'*8*! 8*46,)_
=(4+@8(!!@2*4,@20B!

- +*@0>)01!84(W)'*8*!0!5,7,+020W)01!84(W)'*8*!@4(5)',240'*@8(!@2*4,@20B!
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- 4(W)'*8*!@*!+.-7*+*!4,A)*&*B!4,A)*&*!0!@=4.5)01!84(W)'*8*!@4(5)',240'*@8(!@2*4,@20B!

- 50'*6*3_4,A)*W8(!L,4+*&0'(!F='(?W*40B!-70)&0B!4,A)*&0B!@=07020B!50'*6*30KR!

%67*@2!4*@=4,@24*)'()'*!@70>*!,>01!03>,4*!'(!,8,!"[!8+GR!<4(+*!=,5*&0+*!4*)0'01!,@+*24*)'*!!0!+'(4()'*!
F"dc"R!-,5RK!+0)0+*7)*!035*?),@2!03>,4*!P+*'(>*&!03),@0!,8,!"[!7f@B!*!03>,4*!e4(7*!,8,!"H!7f@R!C04,>*!
>,5*!!@*!03>,4*!P+*'(>*&!=,!@*54A*'.!,4-*)@801!@.=@2*)&0!!-,2,>,!5*!'(!!0@2,>'(2)*!8*,!8,5!>,5*!>4(7*!
Z.-,?20&(B!S(35*)*! 0! 03>,4*!`*)5,>*&RV! @7.W*'(>0+*! !=,>(/*)(!+.2),/(!=,>(/*>*'.! @(! ! 0! >40'(5),@20!!
201!=*4*+(2*4*B!8*5*!@(!=,-,4?*>*'.!0!!6*82(40,7,?8*!@>,'@2>*RV!=,-7(5.!@*54A*'*!17,405*!0!@.7L*2*!)(+*!
4*3708*!.!=,4(Y()0+!=,5*&0+*RE7,4050!@.!,60W),!,5!#_"H!+-f7B!@.7L*20!,5!"HB#_"QB\!+-f7B!*!>40'(5),@20!
3*! )024*2(! ,5! HBGG_HB$d!+-]f7B! ?2,! '(! 8*4*82(40@208*! >,5*! 0! ,@2*701! =4(21,5),! 4*3+*24*)01! 03>,40?2*R!
X*7&0'.+!'(!)*!)0>,.![[!+-f7!*!`-!"HB[!+-f7R!

e,5(! e4(7*! =,! 5,@*5*?)'0+! *)*703*+*! 0+*'.! =4,@'(W)(! >40'(5),@20! =,! =*4*+(240+*T! =E! ! >40'(5),@2!
cBGHB!)024*20!HB#[!+-]f7U!17,4050!\BH!+-f7B!@.7L*20!"QBG!+-f7!)*!8,+!)0>,.!@.!0!>40'(5),@20!)(8*46,)*2)(!
2>45,/(R! X,5! ,>01! >,5*! @4(5)'*! >40'(5),@2! ! 3*! ! 8*7&0'.+! '(! $dB\! +-! D*f7B! *! 3*! +*-)(30'.+! QB$! +-!
`-f7Re,5(! ! ,>,-! >4(7*! @*54A(! +*)'0! ,4-*)@80! 2(4(2B! 6(3! ,6304*! )*! .2>4Y()*! ! +*)'*! 3*+./()'*B! =,!
0)2()302(2.R!

X*=204*)'(! 03>,4*! `*)5,>*&B! P+*'(>*&! 0! e4(7*! 03>(5(),! '(! "d$HR! -,50)(RC>(! ! 8*=2*A(! @.! 6(2,)@8(B!
=4*>,.-*,),-! ,6708*B! >(70W0)(! ! "[_GH! +GR! C>0! @.! ,6'(820! 3*?20/()0! A0W*),+! ,-4*5,+B! 8,'*! '(! .!
3*5,>,7'*>*'./(+! @2*)'.! @*+,! ,8,! 8*=2*A(! e4(7*B! 5,8! '(! )*! ,@2*7*! 5>*! 03>,4*! ! .)0?2()*B! 2*8,! 5*! '(!
=407*3! ,6'(820+*! @7,6,5*)R!X*=2*A*! P+*'(>*&! )*7*30! @(! .3! =,2,8B! =*! =,@2,'0! ,=*@),@2! 5*! 8,5! >(70801!
>,5*!5,Y(!5,!.-4,A*>*)'*!!3*1>*2*R!

P*!,>.!-4.=.!03>,4*!)0@.!.2>4Y()(!3,)(!@*)02*4)(!3*?202(!R!

C70>)*! =,54.W'*! ! @>*! 240! 03>,4*! @.! [Hh! =,5! ?.+,+! 8,'*! @(! (8@=7,*20?(B! ,@2*7,! @.! =*?)'*&0! 0! +*7(!
=,>4?0)(! ! =,5!,4*)0&*+*R!V! @70>.!`*)5,>&*! B! ,5!)*@(7'*!)*7*30! @(! @*+,!50,! @(7*!D4),6,40R! ! ! !V! @70>.!
P+*'(>&*! )(+*! )*@(7'*B! *! .! @70>.! e4(7*! )*7*3(! @(! @(7,! O*@),! 0! 50,! ! `0'*8,>0/*R! 9! =,4(5! @7*6(!
)*@2*)'(),@20!>05)*!'(!6*82(40,7,?8*!)(0@=4*>),@2!@04,>(!>,5(!=4(5+(2)01!03>,40?2*!R!

"IJNJ;:K<@:&0?<;CB<L<&

j8.+.7*&0,),! '(3(4,! %207,>0/0! )*! 40'(&0! É(1,20)0! '(! ,L,4+7'(),! "d$"R! -,50)(! ! 3*! =,24(6(! :;!
Ç<7'(>7'*ÇR%5! -,50)(! "d$\R! >,5*! @(! 03! *8.+.7*&0'(! 8,40@020! 0! .! -4*5@8,+! >,5,>,5.! <7'(>*7'*R!
j8.+.7*&0'*!0+*!3*=4(+0).!"$!}!"H\!+QR!C4(5)'0!-,50?)'0!5,2,8!40'(8(!É(1,20)(!.!*8.+.7*&0,),!'(3(4,!
'(! è@4�[BH!+Qf@R:(4+,(7(824*)*! 24,?0! =4,@'(W),! HBQc[!+Qf@B! @! 20+! ?2,! '(! =4(5>0Y(),! .5>,@24.W()'(!
8,70W0)(B!*8,!60!@(!03-4*50,!!54.-0!67,8!!:;R!!

`*8@0+*7)0!)0>,!>,5(!.!*8.+.7*&0'0!!'(!)*!8,20!!$QcB[!+)+R!X,2*!5)*!&0'(>0!6,W),-!3*1>*2*!'(!)*!$"[BH!
+)+B!*!0@=.@2*!.!20'(7.!64*)(!)*!$H\BH!+)+Re0@0)*!64*)(!'(![d!+R!

P*1>*2*)'(! >,5(! 3*! =,24(6(! >,5,>,5*! >4?0! @(! @*! &'(>,>,5*! !!! $HH++! 8,'0+! @(! >,5*! 5,>,50! 5,!

2(4+,(7(824*)(R]*!,8,!\B[!8+!,5!64*)(B!)*!2,+!&'(>,>,5.!03>(5()!'(!,5>,'*8!!!#HH!++B!=4(8,!8,'(-!
@(!>,5*!5,>,50!5,!=.+=)(!@2*)0&(R!X*=*&02(2!=.+=0!70+0204*!8,70W0).!3*1>*/()(!>,5(!)*!,8,!$H!7f@R!

<4(-7(5*)0!L,)5,>@80!0!702(4*2.4)0!=,5*&0B!)*A*7,@2!.8*3.'.!5*!@04,>(!>,5(!*8.+.7*&0'(!%207,>0/0!)0'(@.!
5,! @*5*! =4(-7(5*)(! .! 5.1.! =4,=0@*! ! 8,'0! @(! ,5),@(! )*! 0@24*A0>*)'*! )*+'()'()*! .2>4Y0>*)'.!
8>*702*20>)01!@>,'@2*>*!2(!>,5(R!<,5*&0!5,!8,'01!@(!5,?7,B!)*!,@),>.!+*7,-!64,'*!=4(-7(5*B!)(!+,-.!@(!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQG!

8,+()2*40@*20! '(4! '(! 03,@2*,!+(2,5,7,?80! =40@2.=! .30+*)'*! 0! ! =4(-7(5*! .3,4*8*! >,5(! )*+'()'()01! 3*!
>,5,@)*65'(>*)'(R!

P*!*8.+.7*&0,),!'(3(4,!8*,!03>,40?2(!>,5(!3*!=0/(!)0@.!.!@87*5.!@*!3*8,)@8,+!4(-.7*20>,+!.2>4Y()(!!
3,)(!@*)02*4)(!3*?202(R!S4*)*!0!.7*3)*!-4*Y(>0)*!@.!=,5!)*53,4,+!@2*7)(!W.>*4@8(!@7.A6(R!

<40=*5*'./0! @70>! *8.+.7*&0,),-! '(3(4*! 5,! =4,L07*! 64*)(! 03),@0! Q""! 8+GR! V! @70>.! @(! )*7*3(! GG! @(,@8*!
)*@(7'*!.!8,'0+*!A0>0!,8,!QHHH!@2*),>)08*R!!C2*),>)0?2>,!@(!6*>0!@2,W*4@2>,+!0!=,7',=40>4(5,+RV!@70>.!
)(+*! 0)5.@240'@801! =,-,)*! 8,'0! 60! +,-70! 5*! =4(5@2*>7'*'.! 3*-*Y0>*W(! >,5*! 40'(8(! ! É(1,20)(R! <,5!
?.+*+*!8,'(!@(!(8@=7,*20?.!)*7*3(!@(!,8,![Hh!@70>*B!,@2*7,!@.!=*?)'*&0!0!,64*50>,!3*+7'0?2(R!;4,30,)0!
=4,&(@0! .! @70>.! @.! 67*-,! 034*A()0RC70>! =4(@'(&*! 4(-0,)*7)0! =.2! <7'(>7'*! _C70'(=*W! `,@2R%@2*70! =.2(>0! @.!
7,8*7),-!3)*W*'*!0!=,>(3.'.!@(,@8*!)*@(7'*!070!@.!?.+@80!=.2(>0R!

C"S" 4Wq9WT9VG[%+J9%c%s[9+[OVO[89V4G84[9+

]*!?04(+!=,54.W'.!0@24*A0>*),-!2(4()*!+,-.!@(!035>,'020T!

• e(3*)(! 5,64,,8*+()'()(! 8*46,)*2)(! @20'()@8(! +*@(! =4(5@2*>7'()(! 84(W)'*&0+*! 0!
5,7,+020W)0+!84(W)'*&0+*!@4(5)',240'*@8(! @2*4,@20B! 8,'0! 03-4*Y.'.!50,!,6,5)01!5'(7,>*!6*@()*!
k'./(!g!m.+*)0R!!

<4,&0'()'()(!>40'(5)@,20!=*4*+(2*4*!L030W8,!+(1*)0W801!@>,'@2*>*!3*!,>(!@20'()@8(!+*@(!@.T!

- 3*=4(+0)@8*!2(A0)*! ! ! ! ê�!G#!g!G\!8]f+Q!
- .-*,!.).24*?)'(-!24()'*! ! ! "�!Q[!g!#H,!
- 8,1(30'*! ! ! ! ! &�!G[H!g![HH!8]f+G!
- +,5.7!5(L,4+*&0'*! ! !!!!!!! ! b�!"cHH!g!G[HH!`<*!
- <.*@,),>!8,(L0&0'()2! ! ! ! #�!HBG\!g!HBGc!
- '(5),*8@0'*7)*!W>4@2,/*!)*!=4020@*8! ! $�![H!g!$H!`<*!

• e(3*)(! @7*6,! ,8*+()'()(! @20'()@8(! +*@(! =4(5@2*>7'()(! =*7(,3,'@80+! ?8407'&0+*! FL07020+*B!
*4-07,?0@20+*B!L07020W)0+!?8407'&0+*K!='(?W*40+*!0!+(2*!='(?W*40+*R!

<4,&0'()'()(!>40'(5),@20!=*4*+(2*4*!L030W8,_+(1*)0W801!@>,'@2*>*!3*!,>(!@20'()@8(!+*@(!@.T!

- 3*=4(+0)@8*!2(A0)*! ! ! ! ê!�!GQ!g!G\!8]f+Q!
- .-*,!.).24*?)'(-!24()'*! ! ! "�!G[!g!Q[,!
- 8,1(30'*! ! ! ! ! &�!"HH!g!#HH!8]f+G!
- +,5.7!5(L,4+*&0'*! ! !!!!!!! ! b�!dHH!g!"[HH!`<*!
- <.*@,),>!8,(L0&0'()2! ! ! ! #�!HBQH!

V! 0)A()'(4@8,! -(,7,?8,+! @+0@7.! .! 4(>04.! m.+*)0B! =4(+*! =,5*&0+*! 03! 5,8.+()2*&0'(! F/+a& '<>?DN&
?E:9>GCE?:&<&FDGC9<@D&GDGD;:&<&H;@:ID&=:&(%!T.;@DB;@:h&9:&9CBC@&;CI:K<@<X&29@<O:&YX&+FD@9<&GEC@D:I?&<&
>?JF<@:&CGE:BF:9C>?<5&.!,8>04.!+0,&()@8,-!8,+=7(8@*!+,-.!@(!035>,'020!@7'(5(/0!@7,'(>0T!

- -70)*!='(@8,>02,_?7'.)8,>02*B!@+(Y(!6,'(U!
- -70)*!='(@8,>02*B!A.2,!@+(Y(!6,'(U!
- 7*=,4*&B!@0>(!6,'(U!
- .-*7'!W>4@2!54>()*@2(!@24.82.4(B!4'(Y(!=,7,+7'()U!
- .-*7'!-70),>02!0!24,?*)U!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQQ!

- -70)*!.-7'(>02*!0!>0@,8,=7*@20W)*U!
- =,50)@8(!='(@8,>02(!-70)(B!@4(5)'(!5,!>0@,8(!=7*@20W),@20R!

`'(4,5*>)(!>40'(5),@20!=*4*+(2*4*!L030W8,_+(1*)0W801!@>,'@2*>*!3*!,>(!@4(50)(!@.!5*2(!.!:*6(70!GR"GR!

8*5(6*+C"!C++

L=?3*+?31'()(+ \7W^,`_+ "\-_+ &+\7:*_+

_-70)*B!='(@8,>02,_?7'.)8,>02*! G"BHH! GQBHH! $BHH!
_!-70)*!='(@8,>02*! "$B"#! "$BHH! "HBHH!
_!7*=,4*&! "dB[H! GHB\c! GQ#BHH!
_!.-*7'! "GB[H! QHBHH! cGHBHH!
_!-70)*!.-7'(>02*! "cB[H! "#BHH! "$BHH!
_!=*50)@8(!='(@8,>02(!-70)(! G"BHH! "#BHH! "$BHH!
_!,57,A()0!+*2(40'*7! "\BHH! GGBHH! [BHH!

C"a" G94UQ%c%s[9+[OVO[89V4G84[9+

m04(! =,54.W'(! <7'(>*7'*B! =40=*5*! @(03+0W80! 4(7*20>),! +04),+! 4(-0,).B! @*! @2(=(),+! @(03+0W8,-!
0)2()302(2*B!,5!e99!@2(=()0!`DC!@8*7(B!,5),@),!)0>,,+!,W(80>*),-!+*8@0+*7),-!.643*)'*!*+*}F-K�HB""U!
.!,8>04.!=,>4*2),-!=(40,5*!,5!"HH!-,50)*R!O(7*20>),!)03*8!@2(=()!@(03+0W8(!*820>),@20!)*!=,54.W'.!
<7'(>*7'*!.@7,>7'()!'(!,5@.@2>,+!*.2,12,)01!A*40?2*R!

!

G617*+C"S!C(03+0W8*!4(',)03*&0'*!D4)(!^,4(!F"d$GK!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQ#!

!

G617*+C"a!X*42*!@(03+0W8,-!1*3*45*!3*!=,>4*2)0!=(40,5!,5!"HH!-,50)*B!@*!=*4*+(24,+!,W(80>*),-!
+*8@0+*7),-!1,403,)2*7),-!.643*)'*!27*!F.!h!-K!0!>'(4,>*2),/,+!4(*703*&0'(!",5!\Q!h!F^7*>*2,>0/!SR!

GHH[K!

C"Z" [c4QO+

<7'(>*7'@80! 84*'! @(! )*7*30! .! 3,)0! =7*)0)@8,-! 8,)20)()2*7),-! 870+*2@8,-! =,'*@*B! .@7,>7'()! =,7,A*'(+!
<7'(>*7'@8(!8,270)(!0!@+'(4,+!=4.A*)'*!=7*)0)@801!>()*&*!8,'0!'(!,84.A.'.B!5,8!4'(W)(!5,70)(!É(1,20)(!0!
:*4(!5'(7.'.!8*,!+,50L08*2,40!870+(!)*!=,'(50)0+!50'(7,>0+*!=7'(>*7'@8(!,=?20)(R!!

P*!*)*703.!870+*2@801!8*4*82(40@208*!.3(20!@.!=,5*&0!E054,+(2(,4,7,?8,-!3*>,5*!3*!=(40,5!,5!"d$"!_
GH"H! @*! @2*)0&(! .! <7'(>7'0+*B! )*! 8,','! @(! >4?0! )(=4(805),! +'(4()'(! +(2(,4,7,?801! (7(+()*2*! 0!
,@+*24*)'(!+(2(,4,7,?801!=,'*>*R!P*!=,5*28(!03+'(4()(!)*!+(2,4,7,?8,'!@2*)0&0!<7'(>7'*!+,A(!@(!4(/0!
5*! @.! 4(=4(3()2*20>)0! 3*! <7'(>*7'@8.! 8,270).B! @! ,6304,+! 5*! 8,270)*! =4(5@2*>7'*! 4(7*20>),! 1,+,-().!
-(,-4*L@8.!&'(70).R!!

]*@(7'(! <7'(>7'*! )(3)*2),! ,@'(/*! =40+,4@80! 870+*2@80! .20&*'! 0! .-7*>),+! 0+*! 8,)20)()2*7)(! 870+*2@8(!
,5708(B! +,50L0&04*)(! 4(7'(L,+! 8,'0! ,<1.0( !<-%)2<-2( K1'1( ,#'31'%'32<'#7@<2'1'&,#.V! <,4(5! -(,-4*L@8,-!
=,7,A*'*!0!4*@=,4(5*!=7*)0)@801!+*@0>*!.!,84.A()'.B!)*!870+.!602),!.20W.!0!)*-060!0!(8@=,30&0'*!2(4()*!
2*8,!5*!+,4L,7,-0'*!8,270)(!=,-,5.'(!@2>*4*)'.!m-%5%"2n(4<2*'#/()25*042!.!30+@80+!+'(@(&0+*B!8*5*!
@(!2(+=(4*2.4(!@=.?2*'.!0!0@=,5!!_GHëDR!

%5! 870+*2@801! (7(+()*2*! )*'>*A)0'0! @.! 2(+=(4*2.4*! >*35.1*B! (8@24(+)(! 2(+=(4*2.4(B! 4(7*20>)*!
>7*A),@2!>*35.1*B!8,70W0)*!=*5*>0)*B!+*8@0+*7)(!8,70W0)(!=*5*>0)*B!,67*W),@2B!0)@,7*&0'*B!*!,5!=,'*>*T!
+*-7*B!@)0'(-B!'*80!>'(2*4B!,7.')0!>'(2*4R!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQ[!

C"Z"!" %?)-<)1+761,*3?71+;*=*,(3=1++

:(+=(4*2.4*!>*35.1*!!

<,5*&0!3*!`(2(,4,7,?8.!@2*)0&.!<7'(>7'*!=,8*3.'.!5*!'(!.!=(40,5.!"d$"R_GH"HR-,5RT!!

• C4(5)'*!-,50?)'*!2(+=(4*2.4*!$BcëDU!

• ]*'2,=70'0!+'(@(&!'(!'.70!@*!@4(5)',+!2(+=(4*2.4,+!"$B[ëDB!*!)*'17*5)0'0!'*).*4!@*!_"B$ëDU!

• ^,50?)'(!8,7(6*)'(!2(+=(4*2.4(!03),@07,!'(!GHBQëD!U!

• j=@,7.2)0!+*}!2(+=(4*2.4(!03),@0,!'(!!Q$BcëD!U!!

• j=@,7.2)0!+0)!2(+=(4*2.4(!03),@0,!_GdBGëD!U!

• j=@,7.2),!2(4+0W8,!8,7(6*)'(!607,!\$BHëDU!

• ^,50?)'(!0+*!=4,@'(W),!"G[!+*4*3)01!5*)*!F)*'>0?(!.!=(40,5.!5(&(+6*4B!'*).*4!0!L(64.*4B!8*5*!
@.!W(@2(!=,'*>(!M.'(3(4*>*)'*N!17*5)-!>*35.1*!)*!5).!8,270)(!!

• ^,50?)'(!0+*!=4,@'(W),!@>(-*!"H!24,=@801!5*)*!F)*'>0?(!.!'.7.!0!*>-.@2.KB!?2,!'(!=,@7(50&*!>(708(!
)*5+,4@8(!>0@0)(!)*!8,','!@(!<7'(>7'*!)*7*3(R!!

O-%"%'-2( 3%.@%"230"%( )25*042( '2( =1"%.( @"#&3#"0( 3%"13#"1-%( #@=31'%( '1-%&0( )"=%'2C( 2<1( &%( 52@2>2( *2( &0(
51.1C( 0( 1&3#( )"1-%.%( ,2*2( &0( 0( ,#3<1'1( ."25%)1C( '2( #,#<'1.( @<2'1'2.2( K%&3%( @#-2)%( &0'K2'#/( 1( 3#@<#/(
)"%.%'2E(O"25%)1(0/<2)'#.(@"%&32-0(*#(,"2-2(2@"1<2C(3%(-%(51.2(0(!<-%)<-1.2(*)2(.-%&%$2(*0>2(#*(<-%32E!

8*5(6*+C"!`!:(+=(4*2.4*!>*35.1*!g!+(2(,4,7,?8*!@2*)0&*!<7'(>7'*!F"d$"!_GH"HK!

'EDF9@:&?DNGDE:?JE:&B:=FJM:&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
_"R$! _HRG! #RH! $RQ! "QR#! "\R\! "$R[! "$RQ! "#RH! dRc! #RH! _HR#! $Rc!

'EDF9@:&?DNGDE:?JE:&=DN;@<H?:&9:&FJP<9<&^KN&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
HRQ! "R"! #Rc! dRG! "[R[! "dR\! G"Rc! G"R"! "[Rd! "HR$! #R$! "R[! "HR[!

'EDF9@:&?DNGDE:?JE:&=DN;@<H?:&9:&FJP<9<&ZKN&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
HR$! "R[! #Rd! dR[! "[Rc! "dR$! G"R$! G"R#! "\R[! ""R#! [RQ! GRH! "HRd!

'EDF9@:&?DNGDE:?JE:&=DN;@<H?:&9:&FJP<9<&Y\KN&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
HR#! "RG! #R[! dR"! "#R[! "$Rc! G"R"! GHRQ! "\RG! ""RH! #Rc! "R$! "HR"!

'EDF9@:&?DNGDE:?JE:&=DN;@<H?:&9:&FJP<9<&^\KN&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
"RG! "R#! #RG! $R\! "#R[! "$R[! GHR$! GHRc! "\RG! ""R\! \RH! GR[! "HR[!

'EDF9@:&?DNGDE:?JE:&=DN;@<H?:&9:&FJP<9<&_\KN&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
"R#! "R[! QRd! $R#! "QR#! "cR[! "dR$! "dRd! "\RG! ""R\! \RQ! QRH! "HRQ!

'EDF9@:&?DNGDE:?JE:&=DN;@<H?:&9:&FJP<9<&Z\KN&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
GR"! GR"! #R"! cR$! "GR[! "\RQ! "$Rc! "dR#! "\R[! "GRc! cR\! #RH! "HRG!

"G>C;J?9C&N:I><N:;9:&?DNGDE:?JE:&B:FJM:&J&C7&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQ\!

'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! !
"\R#! GGRc! G#RG! G$RG! QGRd! Q#Rc! QcRQ! Q$Rc! Q#R"! G$R$! G[R\! "cRQ! !

"G>C;J?9C&N<9<N:;9:&?DNGDE:?JE:&B:FJM:&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! !
_GdRG! _G#R[! _G"! _"HR"! _GR\! _HRc! GR[! QRG! _"R[! _cR[! _"$RQ! _G"! !

'EDF9@:&N<9<N:;9:&?DNGDE:?JE:&B:=FJM:&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
_[Rc! _[RH! _"RQ! GR\! \Rd! "HR"! ""R\! ""R[! $RG! #R[! _HR"! _QR$! QRQ!

'EDF9@:&N:I><N:;9:&?DNGDE:?JE:&B:=FJM:&J&C7&
'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!
QR"! [Rd! "HR#! "#R$! GHR#! GQR\! G\RH! G\R[! G"Rc! "cR"! dRc! QRd! "[RQ!

e7*A),@2!>*35.1*B!!,67*W),@2!0!=,'*>*!+*-7(!0!@+,-*!!

O(7*20>)*! >7*A),@2! @(! =,87*=*! @*! ,67*W),?/.! =,54.W'*! 0! .! -4*)0&*+*! '(! ,5! cH_$HhR! %@8.5),@2! .!
=*5*>0)*+*!=,4(5!>0@,8(!4(7*20>)(!>7*A),@20! '(!=,@7'(50&*!)(=,@2,'*)'*!.@7,>*!.!>(/(+!50'(7.!-,50)(!
5*!@(!=,@20-)(!)0>,!8,)5()3*&0'(R!

• C4(5)'*!+'(@(W)*!,67*W),@2!'(!+*8@0+*7)*!.!5(&(+64.!0!03),@0!cB\!5(@(20)*B!*!+0)0+*7)*!.!'.7.!
#B[!5(@(20)*R!%67*W),@2! '(!=,>(/*)*!.!17*5),+!50'(7.!-,50)(B!5,8!.! 7'(2)'(+!=(40,5.!5,@20A(!
+0)0+.+R!Z(@()!.!,5),@.!)*!=4,7'(/(!0+*!.!=4,@'(8.!+*)'.!,67*W),@2U!

• C4(5)'*!>0?(-,50?)'*!>40'(5),@2!4(7*20>)(!>7*A),@20!'(!c[!hB!+*}!'(!$Q!h!.!5(&(+64.B!*!+0)!'(!
cHBH!h!.!*>-.@2.!!

• C4(5)'*!-,50?)'*!>40'(5),@2!0)@,7*&0'(!_!@.+*!,@.)W*>*)'*!'(!"\GQB#!W*@,>*B!+'(@(W)0!+*}!'(!.!
'.7.!GQdBc!W*@,>*!0!*>-.@2.!GG[B"!W*@*BB!*!+0)!.!5(&(+64.!Q\B"!W*@U!

• e(5401!5*)*! 0+*!)*'>0?(!.! 7'(2)'(+!=(40,5.!-,50)(B!5,8! @.! 2+.4)0!>(,+*!W(@20!.!=(40,5.!,5!
5(&(+64*!5,!+*42*B!8*5*!'(!0!=(40,5!)*'>(/(-!3*-*Y()'*!>*35.1*!.!8,270)0!8*5*!@(!)*!)'(),+!
5).!)*5!-4*5,+!3*54A*>*!N'(3(4,r!@+,-*B!=,4(87,+!03!:(4+,(7(824*)(R!!!

• V!<7'(>7'0+*!'(B!36,-!8,270),@8,-!=,7,A*'*B!=,>(/*)!64,'!5*)*!@*!+*-7,+!0!2,T!

• -,50?)'0!=4,@'(8!'(!$HB$!5*)*U!

• +'(@(&!@*!)*'>(/0+!=4,@'(8,+!'(!5(&(+6*4!@*!""B[!5*)*U!

• +'(@(&!@*!)*'+*)'0+!=4,@'(8,+!'(!*=407!@*!"Bc!5*)*U!

• +*8@0+*7)0!64,'!5*)*!@*!+*-7,+!'(!Gc!5*)*!.!'*).*4.!"d$dR!-,50)(U!

%8,7)0!=7*)0)@80!84*'(>0!0+*'.B!36,-!>(/(!)*5+,4@8(!>0@0)(B!=,>(/*).!,67*W),@2B!*70!0!>0?(!>(5401!5*)*B!
'(4! '(! )*! )'0+*! 3*54A*>*)'(!+*-7(! 0! @+,-*! 84*/(! 0! 4(Y(! )(-,! .! -4*5.! <7'(>7'*R! P6,-! 2,-*! @.!+*@0>0!
k'.60?)'(B!k0@&*!0!54.-01!=7*)0)@801!3,)*!W(@2,!,@.)W*)0!.!>40'(+(!8*5*!'(!.!<7'(>7'0+*!>40'(+(!2+.4),!0!
+*-7,>02,R!

+

+
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQc!

8*5(6*+C"!#!%@.)W*),@2!0!,67*W),@2!g!+(2(,4,7,?8*!@2*)0&*!<7'(>7'*!F"d$"_GH"HK!

.EC>@DW9:&ED;:?<B9:&B;:A9C>?&B:=FJM:&J&i&

'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! ,82! ),>! 5(&! -,5R!

$G! cc! cG! cH! cH! c"! \d! cH! c[! c$! $"! $Q! c[!

.EC>@DW9:&MCE<=C9?:;9:&B<F;@<BC>?&J&IN&

L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! ,82! ),>! 5(&! -,5R!

"#R$! "\RG! "\R\! "\R$! "\RQ! "\R$! "\R#! "[R"! "#R$! "QR"! ""RQ! "[RH!

.EC>@DW9:&CP;:W9C>?&J&FD>D?<9:N:&GCIE<BD9C>?<&9DP:&CP;:K<N:&

L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! ,82! ),>! 5(&! -,5R!

\R#! \R"! \RQ! [Rd! [R[! #R[! #Rc! [Rc! \RH! \R$! cR\! \RH!

.EC>@DW:9&PEC@&>:?<&><@:9@:&

L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! ,82! ),>! 5(&! -,5R!

$\R\! "GQRc! "#HR#! "c#R"! "dGR[! GQdRc! GG[R"! "[$R$! "G[R#! \dRH! Q\R"! "\GQR#!

.EC>@DW9:&CP;:W9C>?&J&FD>D?<9:N:&GCIE<BD9C>?<&9DP:&CP;:K<N:&

'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! ,82! ),>! 5(&! -,5R!

cRH! \R#! \R"! \RQ! [Rd! [R[! #R[! #Rc! [Rc! \RH! \R$! cR\! \RH!

.EC>@DW9:&MCE<=C9?:;9:&B<F;@<BC>?&J&IN&

'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! ,82! ),>! 5(&! -,5R!

""R$! "#R$! "\RG! "\R\! "\R$! "\RQ! "\R$! "\R#! "[R"! "#R$! "QR"! ""RQ! "[RH!

.EC>@DW9<&B:=FJH9<&GE<?<>:I&J&NP&

'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!

dGc! dG[! dG#! dGQ! dG[! dG\! dGc! dGc! dG$! dG$! dGc! dG\! dG\!

<*5*>0)(!!

<7'(>7'*!@=*5*'.!.!=,54.W'*!@*!)*'+*)',+!8,70W0),+!=*5*>0)*!.!D4),'!^,40! 0!=,!=*5*>0)@8,+!4(A0+.!
0+*'.! 2*8,Y(! ,5708(! 8,)20)()2*7)(! 870+(R! e(708*! .5*7'(),@2! ,5! +,4*B! 8*,! 0! =7*)0)@80! +*@0>0! 8,'0! @(!
>0@,8,!.350A.!.!@4(50?)'(+!50'(7.!D4)(!^,4(!0!=4(5@2*>7'*'.!=4(=4(8.!3*!=4(7*3*8!>7*A),-!>*35.1*!@*!
+,4*B! 2(! .20W.! )*! 4(A0+! =*5*>0)*R! <*5*>0)(! @.! 4*>),+'(4),! 4*@=,4(Y()(! 2,8,+! -,50)(B! )(?2,!
034*A()0'(!.!eB!e9!0!e99!+'(@(&.!=4,.34,8,>*)(!,4,-4*L0',+!,60W),!@.!=7'.@8,>0!7,8*7),-!8*4*82(4*B!5,8!
@.! *=407! 0! *>-.@2! )*'@.?)0'0! +'(@(&0R! 9! .! 30+@80+!+'(@(&0+*! @.! +*7(! 8,70W0)(! =*5*>0)*B! 36,-! )0@801!
2(+=(4*2.4*!0!@)0'(A)01!=*5*>0)*R!!

• C4(5)'*!-,50?)'*!8,70W0)*!=*5*>0)*!'(!cc#BG!702f+GU!

• <4,@'(W)(! )*'>(/(! =*5*>0)(! @.! .! +'(@(&.! '.).! 0! 03),@(! $GBH! 70f+GB! *! )*'+*)'(! .! +'(@(&.!
'*).*4.!@*!#\B[!702f+GU!

• `*8@0+*7)*!5)(>)*!8,70W0)*!=*5*>0)*!'(!"GQB[!702f+G!03+'(4()*!.!),>(+64.!"d$[R!-,50)(U!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQ$!

• V! ! ,>,+! =,54.W'.! )0'(@.! 034*A()(! >(708(! >0@0)(! @)0'(A),-! =,840>*W*B! *70! '(! 034*A()*! 5.A0)*!
24*'*)'*!8,'*!03),@0!,8,!\[!5*)*!R!!

• `*8@0+*7)*! >0@0)*! @)'(A),-! =,840>*W*! .! <7'(>7'0+*! '(! $c! &+B! *! @)(-! >0@0)(! =4(8,! QH! &+! @(!
3*54A*>*!+*8@0+*7),!-,50?)'(!"$!5*)*R!]*!,8,7)0+!=7*)0)*+*B!=,@(6),!k'.60?)'0B!k0@&.! 0!54R!
@)0'(-!5,@20A(!>(/(!>0@0)(!0!3*54A*>*!@(!0!5.A(R!V!=,'(50)0+!3,)*+*!W(@20!@.!@+(2,>0!0!)*),@0R!!

• <4>0! @)0'(-! @(! )*'W(?/(! '*>7'*! ,8,! =,7,>0)(! ),>(+64*B! *!+,A(! @(! =,'*>020! 0! @>(! 5,! GHR! *=407*R!
C)'(A)0!=,840>*W!24*'(!,8,![!+(@(&0R!

8*5(6*+C"!S!<*5*>0)(!g!+(2(,4,7,?8*!@2*)0&*!<7'(>7'*!F"d$"!_GH"HK!

.EC>@DW9:&IC;<W<9:&G:F:B<9:&J&;<?[N^&

'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! -,5R!

#\R[! [\R"! #$R#! \HRG! \#R$! $GRH! \\R"! \QRc! cQR$! \[R"! $QR"! \#R#! cc#RG!

1:I><N:;9:&B<><9:&>9<@DA9CO&GCIE<B:W:!

'*)! L(6! +*4! *=4! +*'! '.)! '.7! *>-! @(=! %82! ),>! 5(&! !

\\RH! \[RH! c"RH! QHRH! HRH! GRH! HRH! HRH! HRH! "[RH! cHRH! #dRH! !

e'(24,>02,@2!!

O*@=,4(5!>*35.?)01!@24.'*)'*!=,4(5!,=?2(!&048.7*&0'(!+,50L08,>*)!!'(!7,8*7)0+!.@7,>0+*R!!

• P*2>,4(),@2!=7'(>*7'@8(!8,270)(!>0@,80+!=7*)0)@80+!>0'()&0+*!.@7,>07*!'(!=,'*>.!W(@201!20?0)*!5,!
c#B\!hR!!

• <4(+*! <<%! <7'(>7'*B! )*'.W(@2*70'0! >'(24,>0! @.! '.A)0! F"cB[! hB! =4,@'(W)(! '*W0)(! QB"! 6,L,4K! 0!
@''(>(4)0!F\BG!h!=4,@'(W)(!'*W0)(!GBG!6,L,4*KR!C7(5(/0!=,!.W(@2*7,@20!@.!3*=*5)0!0!@(>(4,3*=*5)0!
>'(24,>0!FQB\!hB!'*W0)(!G!6,L,4*KB!*!,@2*70!5.>*'.!3)*2),!4(Y(R!!

• V! <7'(>7'0+*B! @'(>(4)0! >'(2*4! 5,),@0! +*7,! =*5*>0)*B! .-7*>),+! .! >05.! @7*6,-! @)0'-*B! 0! )0@8(!
2(+=(4*2.4(R!Z.A)0!>'(2*4B!8*,!'(5*)!,5!)*'034*A()0'01!>'(24,>*!.!=7'(>*7'@8,+!84*'.!0+*!>(7080!
.20&*'!)*!870+.!<7'(>*7'*T!8*5*!,)!5.>*!5,7*30!5,!)*-7,-!,2*=*)'*!@)(-*!0!=,4*2@*!2(+=(4*2.4(R!!

• e(,+*!W(@2(!20?0)(!=,-,5.'.!3*54A*>*)'.!+*-7(!0!@+,-*B!=,-,2,>,!.!30+@80+!+(@(&0+*B!8*5*!
@(!)*'>0?(!'*>7'*!034*302,!3*-*Y()'(!>*35.1*!.!-4*5.R!!

• `,4L,7,-0'*! 8,270)(! 0! =4*>&0! 5.>*)'*! >'(24,>*! 0! =,'*>(! 20?0)*! .@7,>7'*>*'.! 5*! @(! )*'>(/*!
8,)&()24*&0'*! 3*-*Y()'*! 3*54A*>*! .=4*>,! 03)*5! -4*5*! <7'(>7'*! 0! 2,! .! 5.A(+! >4(+()@8,+!
=(40,5.R! e(7080! 64,'! 0)50>05.*7)01! 7,A0?2*! 5,5*2),! =,>(/*>*! 8,70W0).! *(4,3*-*Y()'*! F03!
:(4+,(7(824*)(B! 4.5*4@801! 8,=,>*B! 0)5.@240'(! 0! @*,64*/*'*KB! *! W(@20&(! *(4,@(50+()*2*! .!
>*35.1.! '*>7'*'.! @(! 8*,! '(3-4*! 8,)5()3*&0'(! >7*-(B! W0+(! @(! 5,5*2),! =,>(/*>*'.! >7*A),@2! 0!
+*-7,>02,@2!*2+,@L(4(!-4*5*R!!

• V!=,'(50)0+!3,)*+*B!)*!=4(>,'0+*!8*! Z*6.&0B!)*!=,>4?0!X,@*)0&(!>(4,>02,@2! '(! '*W(! 034*A()*! 0!
W(@2,!@(!'*>7'*!0!@.>,+4*30&*!F=,!,>,'!=,'*>0!=,3)*2!84*?80!84*'!O*>),!l(+(4),KR!!

• V! 5,70)0! É(1,20)(! 0! @(70+*! 8,'*! @(! )*7*3(! )03>,5),! ,5! <7'(>*7'*! FS4>()0&*! 0! 54R! @(7*K! W(@20! @.!
>'(24,>0!8,'0!@(!@=.?2*'.!@*!,8,7)01!=7*)0)@801!3,)*T!5*)08!F5.>*!,5!5,70)(!8*!=7*)0)0!X,>*WK!0!
),/)08!F5.>*!@*!=7*)0)(!X,>*W!8*!É(1,20)0KR!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! GQd!

• <40! 5.>*)'.! '.A)01! 2,=701! >'(24,>*! )*! =40@,')0+!+*)'(! ?.+,>020+! @24*)*+*! k'.60?)'(! 0! k0@&*!
W(@2,! @(!+,-.! '*>020! .@,>0! 0! 7*>0)(B! *70! ,@2*70! 84*'(>0B! 36,-!+*)'01! )*5+,4@801! >0@0)*B!+*)'(-!
@)(A),-!=,840>*W*!0!67*A01!)*-06*!)0'(@.!3,)(!.!8,'0+*!@(!,>(!=,'*>(!@4(Y.R!

8*5(6*+C"!a!e'(24,>02,@2!g!+(2,4,7,?8*!@2*)0&*!<7'(>7'*!

O*@=,5'(7*!=4,@'(W)(!+*8@0+*7)(!0!=4,@'(W)(!@4(5)'(!6430)(!>'(24*!0!)'(-,>(!W(@20)(!=,!=4*>&0+*!_!>+*}!F+f@KB!>@4!F+f@KB!
W(@20)*!FhK!

@+'(4! ]! ]];! ];! ;];! ;! ;C;! C;! CC;! C! CCa! Ca! aCa! a! a]a! ]a! ]]a! D!

>+*}! QBH! \BH! QBG! [BQ! QB"! [BG! QBH! [BH! "HBH! "HB$! ""BQ! QBH! GB$! GB"! "BG! GB#! !

>@4! "B$! GB[! GBQ! GBQ! GBH! QBH! GB[! GB$! #BH! QB#! [B$! "Bc! "B#! "B[! "BG! "Bd! !

W(@2R! "Bd! #B\! HBc! "Bd! HBd! "B#! HBQ! HBd! "B[! GB\! GB\! QBc! "BG! HBQ! HBH! HBd! c#B\!

F93>,4T!C(82,4@8*!@2.50'*!3*!=,24(6(!034*5(!<<!O!D!CC_j;!#R"!<O9O%b];!XjOjX:;O9C:9X;B!^:PB!e7*5*!OD^B!OPV<B!V)0>(4302(2!
D4)(!^,4(B!<,5-,40&*B!*=407!GHH[K!

!

G617*+C"Z!O.A*!>'(24,>*!!
93>,4T!b4!C7,6,5*)!`0?,>0/T!!<kZ;ejkZCX9!XOjZ!g!-(,-4*L@8*!=4,.W*>*)'*!F`,),-4*L0'*KB!<7'(>7'*!GHH\!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G#H!

`" OWOc4UO+9Q4G4TO+JkJ+R+%gW%GR+WO+:%G8%T9N9+4+:cOW4VOW9+
[O:OI48989++

`"!" [c4QO8G[9+:V%QT9W9+4+JOG%L4+GO+9h9[8%Q+G8O[c9W9+FOs89+

X70+*2@8(! =4,+'()(! @.! )*'>(/*! (8,7,?8*B! 54.?2>()*! 0! (8,),+@8*! =40'(2)'*! @*! 8,',+! @(! @.,W*>*!
=7*)(2*R!!

`(Y.>7*50)!=*)(7!3*!870+*2@8(!=4,+'()(!g!9<DD!=4(5>0Y*!.!@>,+!l(2>42,+!03>'(?2*'.!,!0@=020>*)'0+*B!
,6'*>7'(),+!GR!L(64.*4*!GHHcR!-,50)(B!5*!/(!@(B!.8,708,!@(!)(!=4(5.3+.!5*7'(!+'(4(!@+*)'()'*!(+0@0'*!
-*@,>*! @*! (L(82,+! @2*87()(! 6*?2(B! =4,@'(W)*! -7,6*7)*! 2(+=(4*2.4*! 3(+7'0)(! =,>4?0)(! =,>(/*20! 3*!
5,5*2)01!"R$_#RHÜD!.!,>,+!>0'(8.R!!

%5! .8.=)(! 8,70W0)(! @.)W(>(! @>'(27,@20B! 8,'*! 5,@=0'(! 5,! P(+7'(B! QHh! @(! 4(L7(82.'(! )*3*5! .! @>(+04R!
%@2*701! cHh! *=@,46.'.! 27,B! >*35.1! 0! ,8(*)0B! 2(! 2*8,! 5,7*30! 5,! 3*-40'*>*)'*! 3(+7'0)(! =,>4?0)(! 0!
*2+,@L(4(R!%>,!3*-40'*>*)'(!,+,-./*>*!=,>,7')(!.@7,>(!3*!,54A*>*)'(!A0>,2*!)*!)*?,'!=7*)(20R!X*8,!@(!
3(+7'0)*! =,>4?0)*! 0! >*35.1! 3*-40'*>*'.B! 2*8,! (+02.'.! 0)L4*&4>(),! 2,=7,2),! 34*W()'(B! 8,'(! )*'>(/0+!
50'(7,+! 3*>4?*>*! .! @>(+04.B! ?2,! ,+,-./*>*! 17*Y()'(! P(+7'(R! ](?2,! ,5! ,>,-! 0)L4*&4>(),-! 34*W()'*!
=,),>,!*=@,46.'.!>,5()*!=*4*B!.-7'()50,8@05!0!54.-0!-*@,>0!.!*2+,@L(40R!X*,!?2,!@2*87,!.!@2*87()0&0+*!
5,=.?2*!.7*3*8!@.)W(>(!@>'(27,@20B!*70!@=4'(W*>*!-.602*8!0)L4*&4>(),-!2,=7,2),-!34*W()'*!03!@2*87()08*B!
2*8,!0!,>0!-*@,>0B!)*3>*)0!Ç-*@,>0!@*!(L(82,+!@2*87()(!6*?2(Ç!F.!5*7'(+!2(8@2.!^E^KB!0+*'.!@=,@,6),@2!
3*4,67'*>*)'*! 2,=7,2(!.! 3(+7'0),'! *2+,@L(40R!%>*'! =4,&(@! 2*8,Y(!,+,-./*>*!=,>,7')(! A0>,2)(!.@7,>(B!
'(4!60!6(3!)'(-*!=4,@'(W)*!2(+=(4*2.4*!)*!=,>4?0)0!3(+7'(!607*!3)*2),!)0A*!F,8,!_"$ÜDKB!)(-,!?2,! '(@2!
FÖ"[ÜDKR!

m2(2)0! (L(820! =40@.2),@20! ^E^! .! *2+,@L(40! @.! -7,6*7),! 3*-40'*>*)'(B! 870+*2@8(! =4,+'()(! 0! ,?2(/()'(!
,3,)@8,-!,+,2*W*R!

C*5*?)'0! =4,67(+! -7,6*7),-! 3*-40'*>*)'*! '(! )*@2*,! 36,-! 3)*W*'),-! =,>(/*)'*! -*@,>*! @*! (L(82,+!
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F5K!RRRR!3(+7'*+*!@*!=,54.W'*!@87,)01!=404,5)0+!8*2*@24,L*+*U!

F(K!RRRR!3(+7'*+*!@*!=,54.W'0+*!037,A()0+!@.?0!0!=.@20)'*+*U!

FLK!RRRR!3(+7'*+*!@*!=,54.W'0+*!>0@,8,-!.46*),-!*2+,@L(4@8,-!3*-*Y()'*U!

F-K!RRRR!3(+7'*+*!@*!=,54.W'0+*!841801!(8,@0@2(+*B!.87'.W.'./0!0!=7*)0)@8(!(8,@0@2(+(U!

F1K! RRRR! 3(+7'*+*! W0'*! (8,),+0'*! .+),-,+(! 3*>0@0! ,5! 5,1,28*! 03! ,@2>*4()(! =4,03>,5)'(B!
=4(4*5(!0!03>,3*B!0!f!070!03!=,24,?)'(!L,@07)01!-,40>*!0!0)2()30>)01!()(4-(2@801!=4,03>,5*B!0!!

F0K!RRRR!3(+7'*+*!8,'(!@.!,=8,7'()(!8,=),+!0!24*)302)0+!3(+7'*+*R!

V]yDDD!X,)L(4()&0'*! @24*)*8*! FD%<K!+,A(!=4(5.3(20! *8&0'(B! =4(+*!=,24(60B! .! ,5),@.!)*! ,>*'!
=*@.@R!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G#\!

d! RRRR! C24*)8(! /(! .! =,2=.),@20! >,5020! 4*W.)*! ,! @=(&0L0W)0+! =,24(6*+*! 0! =,@(6)0+! @02.*&0'*+*!
)*'+*)'(! 4*3>0'()01! 3(+*7'*! .! )'01,>0+! *820>),@20+*! .! >(30! @*! L0)*)@04*)'(+! 0! =4(),@,+!
2(1),7,-0'*R!!

X,)L(4()&0'*!@24*)*8*!'(!'(50)0!-,50?)'0!@*@2*)*8!)*!)0>,.!X,)>()&0'(B!-5'(!@(!>,5(!-7,6*7)0!=4(-,>,40B!
.@+'(4()0! )*! =,@203*)'(! -7,6*7),-! @+*)'()'*! ^E^! (+0@0'*B! 8,'0! @.! )*.W),! =,>(3*)0! @*! )(5*>)0+!
=4,+'()*+*!.!870+0B!)*4,W02,!-7,6*7)0+!4*@2,+!@4(5)'01!2(+=(4*2.4*R!]*!D%<_.!@(!2*8,Y(!50@8.2.'(!
8*8,!3(+7'(!+,-.!,5-,>,4020!)*!870+*2@8(!=4,+'()(B!8*8,!60!@+*)'07(!@>,'(!)(-*20>)(!.20&*'(R!

]*! 8,)L(4()&0'0! .! X,=()1*-().! GHHd! FD%<! "\K! .! 5(&R! GHHdR! -,5R! )*&0,)*7)(! 5(7(-*&0'(B! .87'.W.'./0!
=4(5@2*>)08(!.-,>,4)01!@24*)*8*!;)(4-(2@8(!P*'(5)0&(!Fj76*)0'*B!S,@)*!0!E(4&(-,>0)*B!E4>*2@8*B!D4)*!
^,4*B!C460'*B!`*8(5,)0'*K!=,2=0@*70!@.!X,=()1*?80!@=,4*3.+B!8,'0!,6.1>*2*T!

"R V]yDDD!@24*)8(!@.!0@2*87(!@)*A).!=,7020W8.!>,7'.!3*!102).!6,46.!=4,20>!870+*2@801!=4,+'()*!.!
@87*5.!@*!)*W(7,+!3*'(5)0W801B!*70!50L(4()&04*)01!,5-,>,4),@20!0!,5-,>*4*'./0+!+,-./),@20+*R!

GR V]yDDD!@24*)8(!@.!@(!@7,A07(!5*!3)*2),!@+*)'(!-7,6*7)(!^E^!(+0@0'(R!
QR V]yDDD!@24*)8(!@.!@(!@7,A07(!5*!4*3>0'()(!3(+7'(!+,4*'.!,@0-.4*20!,5-,>*4*'./*B!=4(5>057'0>*!0!

,54A0>*!L0)*)@0'@8*!@4(5@2>*B!2(1),7,-0'(!0! 03-4*5)'.!8*=*&02(2*!3*!=,54?8.!@=4,>,Y()'*!*8&0'*!
=407*-,Y*>*)'*!.!3(+7'*+*!.!4*3>,'.R!

#R j))(}!9!@24*)8(!@.!@(!,6*>(3*7(!5*!=,'(50)*W),! 070!3*'(5)0W80!,@2>*4(!8>*)202*20>)(!(+0@0'@8(!
&07'(>(!5,!GHGHR!-,5R!%>(!@24*)8(!@.!0@2,>4(+(),!@24*)8(!<4,2,8,7*!03!Xi,2*B!W0+(!@(!5,5*2),!
=,'*W*>*!&07'!@+*)'()'*!(+0@0'*!5(L0)0@*)!Xi,2,!<4,2,8,7,+R!

[R <4(5.3(2(! 0! =7*)04*)(! *8&0'(! @+*)'()'*! ^E^! (+0@0'*! .! ](_j))(}! 9! 3(+7'*+*! .87'.W.'./0! 0!
)*&0,)*7)(! 0)>()2*4(! ^E^! (+0@0'*! +,4*'.! @(! 03>'(?2*>*20B! 5,@2*>7'*)'(+! )*&0,)*7)01!
8,+.)08*&0'*!@>*8(!54.-(!-,50)(!)*!6*30!@+'(4)0&*B!.@>,'()01!)*!X,)L(4()&0'0!@24*)*8*R!`'(4(!
@+*)'()'*!^E^!(+0@0'*!8,'(!=4(5.30+*'.!](_j))(}!9!@24*)8(!/(!6020!=4(5+(2!)'01,>01!5,+*/01!
+'(4()'*B! 03>'(?2*>*)'*! 0! >(40L08*&0'(B! W0'0! /(! 4(3.72*2! =40'*>7'0>*20! =.2(+! @>,'01! )*&0,)*7)01!
8,+.)08*&0'*! @>*8(! 54.-(! -,50)(R! ](_j))(}! 9! @24*)8(! /(! 03>'(?2*>*20! 0)L,4+*&0'(! ,!
@=4,>,Y()'.!)'01,>01!*820>),@20!84,3!)*&0,)*7)(!8,+.)08*&0'(B!@*!,54(56*+*!3*!+(Y.)*4,5)(!
8,)@.72*&0'(! 0! *)*703(! =,! '*@),! 5(L0)0@*)0+! @+'(4)0&*+*B! 8,'(! /(! ,@0-.4*20! 5*! @(! =,?2.'(!
)*&0,)*7)*!@.>(4(),@2R!

\R <,54A*)(! )*&0,)*7)(! ,5-,>*4*'./(! *8&0'(! @+*)'()'*! ^E^! (+0@0'*! F]j`jK! /(! 6020! =4(5+(2!
+(Y.)*4,5)01!+'(4()'*B! 03>'(?2*>*)'*! 0! >(40L08*&0'(! .! @87*5.! @*! @+'(4)0&*+*! 8,'(! '(! .@>,'07*!
X,)L(4()&0'*!@24*)*8*R!

cR C24*)8(B! 8,'(! @.! =4(=,3)*7(! 87'.W).! .7,-.! @+*)'()'*! (+0@0'*! 03! 84W()'*! 0! 5(-4*5*&0'(! ?.+*! 0!
=,24(6.!3*!=,6,7'?*)'(!.87*)'*)'*!^E^!(+0@0'*!=,!?.+*+*!5,-,>,40/(! @(!,!=,24(60!=4.A*)'*!
=,3020>)01! =,5@20&*'*! 3*! 2*8>(! *820>),@20B! 84,3! )(=,@4(5),! .@=,@2*>7'*)'(! +(1*)03+*!
.87'.W.'./0! O;bb_=7.@B! 8*8,! 60! @(! ,+,-./07*!+,60703*&0'*! L0)*)@0'@801! @4(5@2*>*! 03! 4*3>0'()01!
3(+*7'*R!

$R C24*)8(!@.!,57.W07(!5*!)*@2*>(!4*370W02(!=40@2.=(B!.87'.W.'./0! 0!+,-./),@20!8,40?/()'*! 24A0?)01!
+(1*)03*+*B!8*8,!60!@(!=,6,7'?*7*!24,?8,>)*!(L08*@),@2B!2(!=4,+,>0@*7(!*8&0'(!@+*)'()'*!^E^!
(+0@0'*R!P(+7'(!.!4*3>,'.B!=,@(6),!,)(!@*!)0@8,+!@2,=,+!^E^!(+0@0'*!.!@>,'0+!(8,),+0'*+*B!
24(6*'.!,@0-.4*20!=,5@20&*'(!3*!)*@2*>*8!)0@8,(+0@0,),-!4*3>,'),-!=.2*R!

dR X,7(820>),!,=4(5'(7'()'(! 4*3>0'()01! 3(+*7'*! '(!=4.A*)'(!),>01! 0! 5,5*2)01! 4(@.4@*! 0! 0)>(@20&0'*!
84,3!+(Y.)*4,5)(! 0)@202.&0'(B!.!>0@0)0!,5!=40670A),!QH!+070'*450!VCb!3*!=(40,5!GH"H_GH"G!@*!
.4*>),2(A(),+! 4*@=,5'(7,+! )*! +'(4(! =407*-,Y*>*)'*! 0! @+*)'()'*! ^E^! (+0@0'*R! C4(5@2>*! 3*!
=407*-,Y*>*)'(!/(!6020!=40,402(2!3*!)*'.-4,A()0'(!3(+7'(!.!4*3>,'.B!8*,!?2,!@.!)*'+*)'(!4*3>0'()(!
3(+7'(B!+*7(!,@24>@8(!54A*>(!0!*L40W8(!54A*>(R!V!8,)2(8@2.!5'(7,>*)'*!+'(4*!3*!@+*)'()'(!^E^!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G#c!

(+0@0'*! 0! 24*)@=*4()2),@20! @=4,>,Y()'*! 0@201B! 4*3>0'()(! 3(+7'(! @.! 3*'(5)0W80! @2*>07(! )*!
4*@=,7*-*)'(!"HH!+070'*450!VCb!-,50?)'(!5,!GHGHR!-,5RB!8*8,!60!@(!3*5,>,7'07(!=,24(6(!3(+*7'*!.!
4*3>,'.R!%>*!@4(5@2>*!5,7*3(! 03!4*3)01! 03>,4*B! '*>)01! 0!=40>*2)01B!607*2(4*7)01! 0!+.7207*2(4*7)01B!
.87'.W.'./0! 0! *72(4)*20>)(! 03>,4(! L0)*)@04*)'*R!],>*!+.7207*2(4*7)*! @4(5@2>*! 3*! =407*-,Y*>*)'(!
/(!6020!@2*>7'()*!)*!4*@=,7*-*)'(!0!5,50'(7'0>*)*!84,3!(L08*@*)!L,)5B!W0'*!/(!.=4*>7'*W8*!@24.82.4*!
,@0-.4*20! 4*>),=4*>).! 3*@2.=7'(),@2! 4*3>0'()01! 0! 3(+*7'*! .! 4*3>,'.R! P)*W*'*)! 50,! 2*8>,-!
L0)*)@04*)'*!'(!>(/!,+,-./()!=4(8,!X,=()1*?8,-!3(7(),-!870+*2@8,-!L,)5*R!

"HR e0@,8,! >0'(/(! 3*! =4,&'().! 5,=40),@*! =,2()&0'*7)01! 03>,4*! =401,5*B! .87'.W.'./0! 0! *72(4)*20>)(!
03>,4(!L0)*)@04*)'*B!'(!,@),>*),!=,5!>,Y@2>,+!0!,5-,>,4),!X,)L(4()&0'0!@24*)*8*R!

""R C24*)8(! @.! ,57.W07(! 5*! @(! X,=()1*?80! 870+*2@80! 3(7()0! L,)5! ,@)0>*! 8*,! ,=(4*20>)0! ()202(2!
L0)*)@0'@8,-! +(1*)03+*! X,)>()&0'(! 3*! =,54?8.! =4,'(8*2*B! =4,-4*+*B! =,70208*! 0! 54.-01!
*820>),@20!.! 3(+7'*+*!.! 4*3>,'.B! >(3*)01! 3*! @+*)'()'(!^E^!(+0@0'*! F.87'.W.'./0!O;bb_=7.@KB!
=407*-,Y*>*)'(B!03-4*5)'.!8*=*&02(2*B!4*3>,'!0!=4(),@!2(1),7,-0'*R!

"GR X*8,!60!@(!=,6,7'?*7,!5'(7,>*)'(!)*!4*3>,'!0!24*)@L(4!2(1),7,-0'*!@24*)8(!@.!,57.W07(!5*!,@).'.!
:(1),7,?80!`(1*)03*+B!8,'0!/(!.643*20!4*3>,'!0!24*)@L(4!2(1),7,-0'*B!8,'(!=,54A*>*'.!5'(7,>*)'*!
+'(4*! =407*-,Y*>*)'*! 0! @+*)'()'*! ^E^! (+0@0'*B! >,Y()(! ,5! @24*)(! 54A*>*! 0! 3*@),>*)(! )*!
)*&0,)*7)0+!,8,7),@20+*!0!=40,402(20+*R!

"QR C24*)8(! @.! =,3>*7(! 5*! @(! =4,&0'()0! @=4,>,Y()'(! ,>,-! @=,4*3.+*! 5,! GH"[R! -,5R! <4,&'()*! 60!
.87'.W07*! 4*3+*24*)'(! '*W*)'*! 5.-,4,W),-! &07'*! 6*304*),-! )*! )*.&0B! .! ,5),@.! )*! =,4*@2!
2(+=(4*2.4(!,5!"B[!@2(=()*!D(730'.@,>01R!!

V]yDDD!=4(-,>*4*W80!=4,&(@!,!6,460!=4,20>!870+*2@801!=4,+'()*!@(!)*@2*>0,!.!5(&R!GH"HR!-,5R!)*!D%<!
"\!.!X*)8.).B!`(8@08,R!]*!@2,7.!@.!607(!=,@2*>7'()(!+),-(!,=&0'(!,5!@24*)(!=4(5@2*>)08*!@24*)*8*B!*70!
)0'(! 5,?7,! 5,! 8,+=4,+0@*! .! =4*>7'()'.! '*@),-! =4(57,-*B! =,@(6),! 8*5! @.! .! =02*)'.! =,@2_Xi,2,!
=4(-,>,40!)*!>0@,8,+!)0>,.B!8,'0! @.!=,8.?*70! 40'(?020! -7,6*7),!3*-40'*>*)'(!,-4*)0W*>*)'(+!-7,6*7)01!
^E^!(+0@0'*R!%>0!=4(-,>,40!@(!,5),@(!)*!4*35,67'(!)*8,)!=4>,-!Ç,6*>(3.'./(-!=(40,5*Ç!<4,2,8,7*!03!
Xi,2*B!8,'0!'(!0@2(8*,!84*'(+!GH"GR!-,5R!!

D%<!"c!'(!,54A*)!.!b.46*).B!Z.A)*!jL408*B!.!5(&R!GH""R!-,5R!%>*'!5,-*Y*'!'(!)*3>*)!Ç*L40W80!D%<ÇB!'(4!'(!
>0Y()! 5*! =4(5@2*>7'*! =40708.! 3*! )*'.-4,A()0'0! 8,)20)()2! 5*! =,'*W*! @>,'.! =40@.2),@2! .! 24().2),+!
+.7207*2(4*7),+!@0@2(+.!0!.20W(!)*!=4,&(@(!5,),?()'*!,57.8*R!<,),>,!'(!)*'>0?(!=*A)'(!607,!=,@>(/(),!
=,@2_Xi,2,!=(40,5.B!@*!+,-./),?/.!5(L0)0@*)'*!,6*>(3*!.!2,8.!54.-,-!Ç,6*>(3.'./(-!=(40,5*Ç!FGH"G_
GH"\K!0!=4,5.A()'*!)*!=(40,5!GH"c_GHGHR!b4.-0!=(40,5!/(!6020!@7*60'0!)(-,!=4>0B!'(4!@(!&07'(>0!@+*)'()'*!
-7,6*7)01!^E^!3*@)0>*'.!)*!5,64,>,7'),'!,@),>0!FX*)*5*B!Z*=*)R!],>0!P(7*)5!0!O.@0'*!@.!03*?7(!03!Xi,2,!
<4,2,8,7*KR! %@0+! 2,-*B! 4*3>0'()(! 0! 3(+7'(! .! 4*3>,'.! @.! =,W(7(! @*! =40=4(+*+*! )*! 034*50! ),>,-!
+(Y.)*4,5),-! @=,4*3.+*! 3*! @+*)'()'(! ^E^B! )*3>*)! b.46*)@8*! <7*2L,4+*! 3*! 54.-(! *8&0'(B! 8,'0! /(!
@2.=020! )*! @)*-.! GHGHR! -,5R! D%<"c! '(! 2*8,Y(! =4.A0,! =7*2L,4+.! 3*! .87'.W()'(! &0>07),-! 54.?2>*! .!
=4(-,>,40+*!,!870+*2@80+!=4,+'()*+*!0!24*A()'.!4'(?()'*R!

C7'(5(/0!=4(-,>,40!D%<!"$B!,54A*)0!.!b,10B!X*2*4.!.!5(&R!GH"GR!-,5R!@.!5,>(70!5,!=,3020>),-!=,+*8*!.!
)*@2*>8.!>*A()'*!24*'*)'*!,6*>(3*!03!Xi,2,!=4,2,8,7*!3*!=(40,5!GH"Q_GHGHR!-,5RB!*70!@*5*!@*!.W(?/(+!
3(+*7'*B!8,'(!(+020'.!@>(-*!,8,!"[h!-7,6*7)01!(+0@0'*B!@!20+!5*!'(!),>0!&07'!@+*)'()'(!^E^!.!03),@.!,5!
"$h! .! ,5),@.! )*! "ddHR! -,5R! ?2,! =,),>,! )0'(! 5,>,7'),! 5*! @(! @=40'(W0! =,4*@2! =4,@'(W)(! -7,6*7)(!
2(+=(4*2.4(!3*!G!ÜDR!X,)&(=2!-.6028*!0!?2(2(B!=40!W(+.!/(!4*3>0'()(!3(+7'(!6020!,5-,>,4)(!3*!=4.A*)'(!
,5?2(2(!=,@(6),!4*)'0>0+!3(+7'*+*!.!4*3>,'.B!8,'(!=*2(!,5!=,@7'(50&*!870+*2@801!=4,+'()*B!5.-,!'(!60,!
.! &()24.! 4*@=4*>*! ,! =407*-,Y*>*)'(R! b,)(?()*! '(! ,57.8*! 5*! @(! 503*')04*! ),>0! +(1*)03*+! .! 2,8.!
)*4(5)(!G!-,50)(B!=4(+*!8,+(!/(!4*3>0'()(!3(+7'(!=4.A*20!=,+,/!.!L0)*)@0'*+*B!2(1),7,-0'0!0!03-4*5)'0!
8*=*&02(2*B! 3(+7'*+*! .! 4*3>,'.B! ,5),@),! =,54?8.! 3*! )'01,>,! 4'(?*>*)'(! -.602*8*! 0! ?2(2*R! V! 2,8.!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
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=4(-,>,4*! @.! ,@),>*)*! 20'(7*T! X,+02(2! 3*! =407*-,Y*>*)'(! 0! X70+*2@8,_2(1),7,?80! &()2*4! 0! +4(A*R! V!
&()24.!=4(-,>,4*! '(!@>*8*8,!607,! L0)*)@04*)'(B!8,'(!)0'(!=4(24='(7,!3)*W*')(! 03+'()(R!X,)*W)*!,57.8*!
=4(-,>,4*!03!b,1(!'(!Ç,14*6407*Ç!4*3>0'()(!3(+7'(!5*!,6(360'(5(!)*'+*)'(!"H!+070'*450!5,7*4*!-,50?)'(!
3*! =(40,5! GH"Q_GH"[R! -,5R! ;>4,=@8*! .)0'*! @(! '(50),! ,6*>(3*7*! )*! 643,! =,84(2*)'(! L0)*)@04*)'*! 5,!
GH"[R!-,5R!%@2*7(!3(+7'(B!.87'.W.'./0!0!CjbB!@.!@0-)*70304*7(!)*+'(4.B!)*'*>7'.'./0!5*7'(!L0)*)@04*)'(B!0*8,!
)08*8*>!,6*>(3.'./0!5,8.+()2!3*!2,!)0'(!@*W0)'()R!

`"S" 9R+c9J4GcO84LO+%+JkJ+4+89VQ%9c9[8VOWOQO+WO+RJOcT++

`"S"!" [61,*3?7-d()(=.(3?71+;*7(3+

X70+*2@8,_()(4-(2@80!=*8(2!I#"J+'(!0)2(-40@*)0!=40@2.=!870+*2@8,'!0!()(4-(2@8,'!=,7020&0!8,'*!0+*!3*!&07'!
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8402(40'.+(!3*!=4(),@!,5-,>,4),@20!,5!,=(4*2,4*!0)@2*7*&0'(!)*!54A*>.!W7*)0&.R!X,)*W),B!=,24(6)*!'(!0!
L0)*)@0'@8*!,54A0>,@2!DDC!0)@2*7*&0'(!=40'(!=,W(28*!03-4*5)'(B!8*8,!60!@(!0@=.)070!3*12'(>0!.!@87*5.!@*!DDC!
b04(820>,+!0!;:C!b04(820>,+R!

e(3*),! 3*! ,5-,>,4),@2! .! @7.W*'.! &.4()'*! .-7'()50,8@05*B! .87'.W()'(! .! @0@2(+! 24-,>0)(! (+0@0'*+*!
,6(36'(Y.'(! 5*! (+0@0,)(! 8>,2(B! 8,'(! =4,0307*3(! 03! &.4()'*B! +,4*'.! 6020! 0@87'.W()(! 03! ?(+(R!
%5-,>,4),@20+*! 3*! 7,8*7)(! ?2(2(! =,! A0>,2).! @4(50).! @(! 6*>0! =40+'()*! =,@2,'(/(! 504(820>(! ,!
,5-,>,4),@20! 3*! A0>,2).! @4(50).R! %5-,>,4),@2! 3*! ?2(2(! =,! 354*>7'(! 0! 0+,>0).! '(! ,@2*>7'()*! )*!
4(-.70@*)'(! )*! )0>,.! 54A*>*! W7*)0&*R! :*8,Y(! @.! .87,)'()(! =4(=4(8(! 3*! 03>,Y()'(! DDC! 0)@2*7*&0'*! .!
=,@2,'(/,'! 7(-0@7*20>0!3*!>,5(! 0!,2=*5B!8*,! 0!*+*)5+*)!b04(820>0!,!>(7080+!-,40,)0&0+*B!8,'0!=,@2*>7'*!
3*12'(>(! 5*! @(! =4,&0'()0! =,24(6*! 3*! =40=4(+.! =,@24,'()'*B! 8,'*! @=*5*'.! .! >(708(! -,40,)08(B! 3*! DDC!
0)@2*7*&0'.R! O(>05,>*)*! ;:C! 504(820>*! .87'.W.'(! DDC! 0)@2*7*&0'(B! *! (+0@0'(! .1>*/()(B! =4()(?()(! 0!
.@87*50?2()(!.!@87*5.!@*!,>,+!b04(820>,+!/(!@(!@+*24*20!)((+02,>*)0+R!!

9@2*!DDC!b04(820>*!4(-.70?(!&0'(70!DDC!7*)*&B!,5),@),T!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G["!

• >4(5),>*)'(! 4*@=,7,A0>01! 7,8*&0'*! 3*! @87*50?2()'(! D%GB! 8*5*! @(! 5,)(@(! ,57.8*! ,5! @24*)(!
54A*>(U!! 036,4! 7,8*&0'*B! =4,&'().! 0! 8*4*82(403*&0'.! =,-,5),@20! 7,8*&0'*B! 8,+=7(8@*! 3*!
@87*50?2()'(!0!,8,7),-!=,54.W'*U!!!

• =4*>07*!3*!035*>*)'(!5,3>,7*B!=,5!)*53,4,+!)*57(A),-!20'(7*!FDjKU!!

• 5,3>,7(!3*!@87*50?2()'(B!8,'(!@(!?*7'.!DjU!!

• ,6*>(3(!@7*)'*!0)L,4+*&0'*!,!5,3>,7*+*!;>4,=@8,'!X,+0@0'0U!!!

• ,6*>(3.!Dj!)*!8,)24,7.! 035*201!5,3>,7*! F=,@(6)(!,8,7),@20! 3*!=,>7*W()'(!.87'.W.'.T! &.4()'*B!
)(=4*>07),@20B!)(=,?2,>*)'(!.@7,>*!03!5,3>,7(KU!!

• 5.A),@20!,=(4*2,4*!DDC!0)@2*7*&0'(!,!=4*/()'.!4*5*!F+,)02,40)-!=7*)K!0!>,Y()'.!(>05()&0'(U!!

• =4*>07*!3*!=40@2.=!24(/(!@24*)(!DDC!24*)@=,42),'!+4(A0!0!@87*50?20+*U!

• ,6*>(3)(!L0)*)@0'@8(!-*4*)&0'(!,5!@24*)(!,=(4*2,4*B!=40'(!=,5),?()'*!+,76(!3*!5,3>,7.U!!!

• ,6*>(3(!=40!3*2>*4*)'.!0!=,@70'(!3*2>*4*)'*!DDC!0)@2*7*&0'(U!

• ,5-,>,4),@2!,=(4*2,4*!0!=4(),@!,5-,>,4),@20!)*!Dj!)*8,)!3*2>*4*)'*R!!

b04(820>*! '(! @2.=07*! )*! @)*-.! 5*)*! G[R! '.)*! GHHdR! -,5RB! *! 4,8! 3*! 24*)@=,),>*)'(! .! )*&0,)*7),!
3*8,),5*>@2>,!.!3(+7'*+*!W7*)0&*+*!;V!'(!60,!G[R!'.)*!GH""R!-,5R!

V! @87*5.! @*! DDC! b04(820>,+B! 54A*>(! W7*)0&(! +,4*'.! ,6(360'(5020! 5*! ,=(4*2,40! =,@2,'(/01! 0! ),>01!
>0@,8,(L08*@)01! -,40,)08*! F2(4+,(7(824*)*! )*! .-*7'! 0! -*@! 0! 0)5.@240'@801! =,@24,'()'*KB! ),+0)*7)(!
(7(8240W)(! @)*-(! >(/(! ,5! QHH! `a! =4,&0'()(! ,54(Y()(! .@7,>(! 3*! (>()2.*7).! .-4*5)'.! DDC_*! .!
6.5./),@20R! X,5! ,)01B! -5'(! '(! =4,&'()*! =,3020>)*B! +,4*! @(! 035>,'020! =,-,5*)! =4,@2,4! 3*! 0)@2*7*&0'.!
=,24(6)(! ,=4(+(! 3*! 1>*2*)'(! 0! @87*50?2()'(! D%G! FÇDDC_4(*5iÇKR! DDC_@=4(+),@2! 3)*W0! 5*! '(! 3*!
=,@24,'()'(! 5,@2.=)*! +,-./),@2! @87*50?2()'*! D%GB! 3*20+! 5*! @.! 24*)@=,42)0! ,6'(820! D%G! 2(1)0W80! 0!
(8,),+@80!0@=7*20>0B!5*!60!@(!84().7,!@*!2(1)0W80!0!(8,),+@80!0@=7*20>0+!@87*50?2()'(+!D%GB!W0+!@(!',?!
@2(8).! .@7,>0! 5*! =,@2,'(! 5,>,7')0! 24A0?)0! =,5@20&*'0! .! ,6708.! D%G! &0'()*R! X,)84(2),B! DDC_@=4(+),@2!
3*120'(>*T!

• b,8*3!,!2(1)0W8,'!03>,57'0>,@20!3*!@87*50?2()'(+!D%GR!C=(&0L0W)(!2(1)0W8(!@2.50'(!24(6*!.4*5020B!
8,'(! 24(6*! 5*! =408*A.! 5,>,7'),! 5(2*7'*! 5*! '(! ,6'(8*2! 2(1)0W80! .! =,2=.),@20! ,=4(+7'()! 3*!
1>*2*)'(!$[h!070!>0?(!D%GB!8,40@2(/0!'(5).!,5!2(1),7,-0'*B!8,'*!'(!5,8*3*)*!.!=4(28,+(4&0'*7),'!
L*30B!070!W0'(!@(!8*4*82(40@208(!+,-.!=,.35*),!=4,&0'()020!8*,!,5-,>*4*'./(R!C2.50'*!24(6*!'*@),!
5*!=,8*A(!5*!)(!=,@2,'(!=,3)*2(!)(=4(+,@20>(!2(1)0W8(!6*40'(4(!3*!)*8)*5),!=4087'.W()'(!DDC!
0)@2*7*&0'(! =,@2,'(/(+! =,@24,'()'.! (7(824*)(! .! =.),+! 8*=*&02(2.B! )*! (L08*@*)! )*W0)! 0! 6(3!
=4(2'(4*)01!=4(805*!4*5*!(7(824*)(B!8*,!0!5*!0+*!5,>,7'),!=4,@2,4*!3*!03-4*5)'.!0!6(36'(5*)!4*5!
8,+=7(2)(!DDC!0)@2*7*&0'(!)*!+'(@2.!.-4*5)'(U!

• X,)24,7.!)(,=1,5),-!=4,@2,4*!)*!f!.!67030)0!+'(@2*B!)*!8,'(+!,=4(+*!3*!1>*2*)'(!D%G!+,4*!
6020!+,)204*)*U!

• 95()20L08*&0'.! '(5),-! 070! >0?(! 2(1)0W80! 0! (8,),+@80! 03>,57'0>01! &'(>,>,5*! 070! 54.-,-!=4(),@),-!
=.2*!3*!@0-.4),!-(,7,?8,!@87*50?2()'(!D%GU!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G[G!

• 95()20L08*&0'.! '(5),-! 070! >0?(! =,2()&0'*7)01! +'(@2*! 3*! @87*50?2()'(! D%GB! 8,'0! @.! ,&0'()'()0! 8*,!
=,-,5)0! 3*! 6(36'(5),! @87*50?2()'(! D%G! 3*! 5,>,7')(! 8,70W0)(! .1>*/(),-! D%G! .! 2,8.!
=4,'(82,>*),-!4*5),-!>0'(8*!:;U!

• b,8*3! ,! (8,),+@8,'! ,=4*>5*),@20! ,=4(+*)'*! 0)2(-40@*),+! DDC! 0)@2*7*&0',+! .! =.),+!
8*=*&02(2.! ,6'(82*B! )*! 2(+(7'.! (8,),+@8(! =4,&'()(R! <4,&'()*! 24(6*! 5*! =4.A0! 5,8*3(! ,!
=,>,7')0+! @&()*40'0+*B! .30+*'./0! .! ,6304! =4,-),3(! &0'()*! D%GB! 2(1),7,?801! 24,?8,>*! 0! ,=&0'*!
@87*50?2()'*B! 8,'(! @.! 05()20L08,>*)(! .! 2(1)0W80+! @2.50'0+*B! )'01,>(! +*4-0)(! -4(?8(! 0!
=4,'(82,>*)(!=401,5(!=,@7,>*)'*R!<4,&'()*!/(!)*>(@20!,8,7),@20!=,5!8,'0+*!/(!DDC! 0)@2*7*&0'*!
6020!(8,),+@80!0@=7*20>*!3*!=4(57,A()0!>0'(8!24*'*)'*!0)@2*7*&0'(U!

• DDC!@=4(+),@2!3*120'(>*!,54A*>*)'(!)*>(5()(!,=4(+(B!?2,!@(!5,8*3.'(!=,5),?()'(+!03>'(?2*'*!
,! 2(1)0W80+! *@=(820+*! DDC! @=4(+),-! =,@24,'()'*! )*57(A),+! 20'(7.B! @>*8(! 54.-(! -,50)(B!
4*W.)*'./0! ,5! 5*)*! =.?2*)'*! .! 8,+(4&0'*7)0! 4*5! DDC! @=4(+),-! =,@24,'()'*B! @>(! 5,8! DDC!
0)@2*7*&0'*! =,@2*)(! ,=(4*20>)*R! 93>'(?2*'0! 24(6*! 5(2*7'),! 5*! ,=0?.! 607,! 8*8>(! =4,+'()(! .!
=4(2=,@2*>8*+*B!8,'(!@.!@(!8,40@207(!.!2(1)0W80+!@2.50'*+*!0!(8,),+@80+!=4,&'()*+*!0!)'01,>(!
=,2()&0'*7)(!.20&*'(!)*!3*87'.W&0+*!.!)'0+*U!

• b,8*3! 5*! @(! +,-.! 5,6020! @>(! 4(7(>*)2)(! 5,3>,7(! 3*! =40+'().! DDC_*B! 8*,! 0! 05()20L08*&0'*!
=,@2.=*8*!0!>4(+()@801!4,8,>*!3*!,>*'!=4,&(@U!

• <40=4(+*!=7*)*!=40+'()(B!.87'.W.'./0!0!4*@=,4(5!*820>),@20!5,!=.?2*)'*!.!=,-,)!DDC!0)@2*7*&0'(B!
8*,!0!=4,-4*+!.=,3)*>*)'*!'*>),@20B!8,'0!.87'.W.'(!@*-7(5*>*)'(!=02*)'*!354*>7'*B!6(36'(5),@20!0!
A0>,2)(!@4(50)(R!

V!@87*5.!@*!03'*>,+!X,+0@0'(!C*>'(2.!;>4,=(B!*!.!>(30!@*!W7*),+!"HR!FQK!03!;:C!504(820>(!,!8,40?/()'.!
=401,5*! ,5! *.8&0'(! (+0@0,)0+! 8>,2*+*B! 54A*>(! W7*)0&(! .! =(40,5.! 03+(Y.! GH"QR! 0! GH"\R! -,5R! +,-.!
8,40@2020! =401,5(B! 8*8,! 60! =,54A*70! 03-4*5)'.! >0@,8,(L08*@)(! (7(824*)(B! .87'.W.'./0! 0! =,@2,'(/(!
(7(824*)(B!8,'(! @.!DDC_@=4(+)(R!:*8,Y(B! 3*! L0)*)@04*)'(!DDC! 0)@2*7*&0'*B! 607,!8,5!),>01! 070! =,@2,'(/01!
DDC_@=4(+)01! (7(824*)*B! 54A*>(! W7*)0&(! +,-.! =4.A020! L0)*)@0'@8.! =,+,/! ,=(4*2(40+*B! =40708,+!
0)>(@204*)'*!.!DDC!0)@2*7*&0'*R!<,+,/!/(!6020!,-4*)0W()*!)*!50,!.8.=)01!24,?8,>*!3*!)*6*>8.!,=4(+(!0!
3(+7'0?2(! 3*! DDC! 0)@2*7*&0'.B! *! )(! @+0'(! =4(7*3020! "[h! .8.=)01! 24,?8,>*! .8,708,! 4*5! DDC! 0)@2*7*&0'(!
=,W0)'(! =40'(! GHGHR! -,5RB! ,5),@),! [h! .8.=)01! 24,?8,>*! .8,708,! 4*5! DDC! 0)@2*7*&0'(! =,W0)'(! =,@70'(!
GHGHR!-,5R!

`"S"a" [61,*3?71+;=(.-<-=1+

;V! '(! 5.-,! >4(+()*! =,84(2*W8*! @)*-*! .! +(Y.)*4,5)0+! =4(-,>,40+*! ,! 870+*2@80+! =4,+'()*+*B!
=,W(>?0!,5!4*5*!)*!%8>04),'!8,)>()&0'0!V'(50)'()01!)*&0'*!,!=4,+'()0!870+(!FV]yDDDK! 0!<4,2,8,7.! 03!
Xi,2*R!;V! 0!+*70!64,'!54.-01! 4*3>0'()01!3(+*7'*! @.! @(!,6*>(3*7(!)*!54.-0!Xi,2,!=(40,5! FGH"Q_GHGHKR!
P*1>*7'.'./0! =4020@8.! ;V! 0! 54.-01! 4*3>0'()01! 3(+*7'*B! .! 2,8.! @.! V]! =4(-,>,40! ,8,! 034*5(! ),>,-!
-7,6*7),-! 870+*2@8,-! @=,4*3.+*B! 8,'0! /(! .87'.W020! @>(! 3(+7'(B! 8*8,! 60! @(! =,@20-7,! >(/(! @+*)'()'(!
-7,6*7)01!(+0@0'*!5,!84*'*!5(&()0'(R!D07'! '(!5*!@(!-7,6*7),!3*-40'*>*)'(!3*54A0! 0@=,5!G!ÜDB!.!,5),@.!)*!
2(+=(4*2.4.!8,'*!'(!=4(,>7*5*>*7*!.!=40'(50)5.@240'@8,!5,6*R!],>0!@=,4*3.+!/(!6020!5,>4?()!5,!84*'*!
GH"[R! -,5RB! *! =40+'()'0>*20! @(! )*8,)! GHGHR! -,5R! ;V! >4?0! =4020@*8! 5*! @=,4*3.+! 6.5(! *+60&0,3*)B!
=4*>0W*)B! (L08*@*)B! 8,)*W*)B! =4*>),!,6*>(3.'./0B! 5*! ,@)*A0! =,@2,'(/0!+(Y.)*4,5)0! 870+*2@80! 4(A0+! 0!
5,>,7'),! 50)*+0W*)! 0! L7(8@0607*)! 5*! ,+,-./0! 5*7'0! 4*3>,'! )*.W)0+! 5,@20-)./0+*B! 8*,! 0! 24,?8,>(!
2(1),7,-0'*!0!=4,+'()(!@,&0,_(8,),+@801!,8,7),@20R!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
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`"a" IIG+89kW%c%J4TO+

DDC! '(! 2(1)08*! 1>*2*)'*! .-7'()50,8@05*B! (+02,>*),-! 03! >(70801! 2*W8*@201! 03>,4*! F0)5.@240'@801! 0!
2(4+,()(4-(2@801! =,@24,'()'*KB! )'(-,>*! 8,+=4(@0'*! 0! 24*)@=,42! 5,! ,5-,>*4*'./(-! @87*50?2*! -5'(! @(!
.6403-*>*!0!5.-,4,W),!@87*50?2()'(!F03,7*&0'*!03!*2+,@L(4(KR!%>*!2(1),7,-0'*!0+*!3)*W*'*)!=,2()&0'*7!3*!
.67*A*>*)'(! 870+*2@801! =4,+'()*B! )*4,W02,! .! 3(+7'*+*! @*! >(7080+! 4(3(4>*+*! L,@07)01! -,40>*! 0! 6430+!
=,>(/*)'(+!()(4-(2@8(!=,24*A)'(R!C+*24*!@(!5*!60!@(!.!;V!5,!GHQHR!-,5R!+,-7(!.@87*50?2020!,8,!"[h!
D%G! (+0@0'*B! =,24(6)01! 3*! =,@203*)'(! *+60&0,3)01! &07'(>*R! <40'(! )(-,! @(! .-7'()50,8@05! 03! (7(824*)*! 0!
54.-01!2*W8*@201!03>,4*!.@87*50?20B!+,4*!6020!.1>*/()!8*,!4(7*20>),!W0@20!-*@R!%>,!)0'(!),>*!2(1),7,-0'*B!
'(4!@(!D%G!0!5,!@*5*!4.20)@80!,5>*'*,!0!1>*2*,B!8*,!).@=4,5.82!03!0)5.@240'@801!=4,&(@*R!V1>*/()0!D%G!@(!
+,4*!@*W.>*20!.!8,+=4(@,>*),+!,6708.!0!=4(>(@20!5,!+'(@2*!@87*50?2()'*R!X,+=4(@,>*)0!D%G!@(!+,A(!
24*)@=,42,>*20! 8*,! -*@B! 2(W),@2! 070! .! W>4@2,+! @2*)'.B! 0! )*'=,-,5)0'0! )*W0)! 3*! 2,! '(! &'(>,>,5,+! 070!
64,5,>0+*B! =40! W(+.! '(! =4>0! )*W0)! 2(1)0W80! )*'03>,57'0>0'0R! D%G!!"#$% &'('% )&*'+,-.% )% "/,"0-*-1)2$%
L,4+*&0'(B!8*,!?2,!@.!5.6,8(!=,5+,4@8(!-(,7,?8(! L,4+*&0'(B!,@04,+*?()0!)*L2)0! 0!-*@)0!4(3(4>,*40! 070!
4.5)0&0! .-7'*B! 8,'0! @(! )(! +,-.! (8@=7,*20@*20R! V! =,@(6),+! 03>'(?2*'.! ,! DDCB! `(Y.>7*50)! =*)(7! ,!
870+*2@80+!=4,+'()*+*!03!GHH[R!-,5R!3*87'.W0,!'(!5*!/(!=4(8,!ddh!D%GB!>47,!>'(4,>*2),!6020!3*54A*),!.!
,5-,>*4*'./0! ,5*64*)0+! -(,7,?80+! 4(3(4>,*40+*! .! @7'(5(/01! "HH! -,50)*R! ]*'>(/0! 03*3,>! >(3*)! 3*!
2(1),-0'.! '(! 6(36'(5),@2! =,! A0>,2).! @4(50).! 0! 354*>7'(! 7'.50R! P*! ,6*! )*W0)*! =4(),@*! .1>*/(),-! D%GB!
-7*>)0! 4030&0! .! 24*)@=,42.! @.! &.4()'(! 0! )()*+'(4),! ,@7,6*Y*)'(B! ?2,! 60!!"#$"% &'% ()')"*+% ",-+.+/0'%
354*>7'*!7'.50!0!A0>,20)'*B!0+,>0)(!0!(8,@0@2(+*B!8*,!0!=,2()&0'*7)0!.20&*'!)*!870+*2@8(!=4,+'()(B!.8,708,!
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=4,'(82(!84,3!5>*!84.-*!'*>)01!=,30>*!3*!5,@2*>7'*)'(!=4(57,-*!=4,'(8*2*B!8,'0!=,840>*'.!4(5,+!GHH!0!
"HH!+070,)*!(+0@0,)01!8>,2*R!

V! =4>,+! =,30>.! ;>4,=@8(! 8,+0@0'(! F5(&R! GH"GR! -,5RKB! GQ! =4,'(82*! ,6),>7'0>01! 03>,4*! ()(4-0'(! @.!
L0)*)@04*)*!@*!"RG!+070'*45(!íR!%W(8.'(!@(!5*!/(!,>*'! 03),@!,6(360'(5020!5,5*2)*!@4(5@2>*! 03!=40>*2)01!
03>,4*!,5!=4(8,!G!+070'*45(!íR!b4.-0!=,30>!'(!.!2,8.R!

X70+*2@8(! =4,+'()(! @.! @>(! >0?(! 0)2(-40@*)(! .! ;V! 4*3>,')0+! @24*2(-0'*+*R! <,4(5! 2,-*B! ;V! '(! )*'>(/0!
@>'(2@80!5,)*2,4!870+*2@80+!L,)5,>0+*B!8,'0!L0)*)@04*'.!=4,'(82(!.!3(+7'*+*!.!4*3>,'.B!@*!>0?(!,5!=,7*!
-7,6*7)(! @7.A6()(! 4*3>,')(! =,+,/0! F%bjKR! b,! @*5*! '(B! @*! cR"#!+070'*450! =,+,/0! .! Ç6430! @2*42Ç! L,)5B!
L0)*)@04*7*! 8,)84(2)(! 870+*2@8(! *8&0'(! .! 3(+7'*+*! .! 4*3>,'.R! ;V! '(! )*@2*>07*! @*! 870+*2@80+!
L0)*)@04*)'(+! .! 3(+7'*+*! .! 4*3>,'.! )*8,)! GH"GR! -,5RB! =4.A*'./0! =,54?8.! )*'4*)'0>0'0+! 3(+7'*+*B!
.87'.W.'./0!0!+*7(!,@24>@8(!54A*>(!0!)*'+*)'(!4*3>0'()(!3(+7'(!.!jL40&0B!.!=407*-,Y*>*)'.!)*!=,@7'(50&(!
870+*2@801! =4,+'()*R! ;V! 0! ,@2*7(! 4*3>0'()(! 3(+7'(! @.! @(! 3*'(5)0W80! ,6*>(3*7(! 5*!+,6070?.! 870+*2@8(!
L0)*)@0'(!.!03),@.!,5!"HH!+070'*450!5,7*4*!-,50?)'(B!5,!GHGHR!-,5R!03!'*>)01!0!=40>*2)01!03>,4*B!W0+(!/(!@(!
L0)*)@04*20! =4,'(820! @+*)'()'*! ^E^! (+0@0'*! .! 3(+7'*+*! .! 4*3>,'.R! P)*W*'*)! 03),@! 6.5./(-!
+(Y.)*4,5),-! 870+*2@8,-! L0)*)@04*)'*! /(! 6020! .@+'(4(),! 84,3! )(5*>),! ,@),>*)0! P(7()0! 870+*2@80!
L,)5B!3*!=,54?8.!3(+7'*+*!.!4*3>,'.R!

`"Z" :V%4UL%gWTO+9c9[8V4XW9+9W9VJ4T9+R+IVW%T+J%V4+

^7*>)0!=4,03>,5)0!8*=*&02(20! (7(8240W)(!()(4-0'(!.!D4),'!^,40! @.T!:(4+,(7(824*)*!<7'(>7'*! F@*-,40'(>*!
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W*A1<++ :-.-)?7-+

.-=1<-+

F=-'+.()(=*3-=*+ G)*.*+

\Qj_+

J-@1)*+;/>3*)'*+/+

;-.-)+

:(4+,(7(824*)*!<7'(>7'*!! k0-)02! "!FG"H!`aK! G"H! "d$G!
E054,(7(824*)*!<0>*! e,5*! Q!F""#!`aK! Q#G! "dcG!

E054,(7(824*)*!<(4./0&*!! e,5*! c!F[ÅQc!`a!Ö!GÅ[H!
`aK!

G$[! "d\H!

`*7(!1054,(7(824*)(!
E;!<,5-,4!
O0'(8*!`.?,>0/*!
C7*=!P(2(!
O0'(8*!D4),'(>0/*!
^7*>*!P(2(!
m*>)08!

e,5*! !
"!FHRG[!`aK!
"!F"RQ\!`aK!
"!F"RG!`aK!
"!FHRc[#!`aK!
"!F#R[!`aK!
"!FHR##!`aK!

$R[! !
"dQc!
"d[H!
"d[G!
"d[G!
"d[[!
"d[$!
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D%G! "!
DE#! G"!
]G%! Q"H!
Dy#! \[HH!
DGy\! dGHH!
Cy\! GQdHH!
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=408*3*)0!@.!.!2*6(7*+*!QRQ!_!QR\R!93!,6*!0)>()2*4*!@(!>050!5*!@(82,4!()(4-(208(!F=,5@(82,40!=4,03>,5)'*!
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[VO8[4+GRQOVW4+:V4[OU+g4V9[8W4k+JOG%LO+GO+9h9[8%Q+G8O[c9W9+FOs89+\J._+\!PPY+."_!

JkJ+4UL%V4+4+:%W%V4+b+[O89J%V4T9+
I%C++ I%C++ Ik#+ WC%+ Ih#+ ICha+

9,1?1'(+ R76*)'*)'*+ ! ! + +

++ !! J.+

R7/;)(+ )*&1-)*6)(+ (,1?1'(+ 1+
/76*)'*)'*+

CaP!"Sa+ d#$S"YY+ CZ"YC+ !"!P+ Y"!P+ Y"YC+

!+9)(=.(317*+ O(L(4()2)0!=40@2.=! CSSS"S!+ ! ! ! ! !
!! C(82,4@80!=40@2.=! C#P!"PC+ + !"$a+ Y"Y`+ + +

j!C*-,40'(>*)'(!-,40>*! G#d"RdG! ! HRGH! HRHQ! ! !
S!%56'(-7(!(+0@0'(!03!-,40>*! H! ! "R\\! ! ! !
C+4)@/?3=1'?71+;=-&(?1+ !PP"a#+ + Y+ Y+ Y"!P+ Y"YC+

`+R;-3=(5*+=*?3<*=*B*++ Y+ + + Y+ + +

#+
:-6'-;=1<=(@*+

++ + + CY"!P+ !"!a+ + +

S+ :=-,'()*+ /+ 7-=1>0()'/+ A(,6'1>3*+ 1+
>/,*=?3<-+

Y+ d#$S"YY+ Y+ Y+ + +

a+%3;*@+ ++ + + #"PZ+ Y+ + +

Z+%?3*6-+\,-61,-+?;(&1E1=*'3(_+ Y+ Y+ Y+ Y+ + +

Q(,-=1'?7*+?3*<7*K++ + + + + + +

4)3(=)*&1-)*6)1+5/)7(=1+ + + Y+ Y+ + +

+++++O<1'*&1'*+ !! H! ! H! H! ! !
+++++:-,-=?3<-+ !! H! ! H! H! ! !
I%C+9,1?1'*+1A+51-,*?(+ #YP"SP+ + + + + +

8*5(6*+`"#!j)24,=,-()(!^E^!(+0@0'(!.!D4),'!^,40B!"ddHR!-,5R!F^-K!

J*?-<1+?*+(E(73-,+
?3*76()(+5*>3(+

R7/;)(+(,1?1'(+\J._+ 9,1?1'(+/+I%C(]+\J._+
R@1-+/+/7/;)-'+
(,1?1'1+\v_+

I%C+ G\d"R[\! G\d"R[\! [QRH$!

Ik#+ GcRHG! [\cR#G! ""R"d!

WC%+ "R"d! Q\$RdH! !!cRG$!

Ih#H+ICha+ HR"dQ\ÖHRHG! "##GR#H! G$R#[!

R[R:W%+ SYZY"C$+ !YY+

P*!"ddHR!-,50).!.8.=)*!(+0@0'*!-*@,>*!@*!(L(82,+!@2*87()(!6*?2(!03),@07*!'(!G\d"R[\!^-!D%GB!GcRHG!^-!
DE#!0!"R"d!^-!]G%!F2*6(7(!QRQ!0!QR#KR!D%G!'(!-7*>)0!-*@!@*!(L(82,+!@2*87()(!6*?2(!@*!.5'(7,+!,5![QRH$!hR!
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9,1?1'(+ R76*)'*)'*+ ! ! + +

++ !! J.+

R7/;)(+)*&1-)*6)(+(,1?1'(+1+/76*)'*)'*+ C$!Z"ZS+ d$S`"Ca+ CS"`C+ Y"PC+ Y"C`+ Y"YC+
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9,1?1'(+.*?-<*+?*+(E(73-,+?3*76()(+
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F*A)*+!PPY"+ CYY`"+ :=-,'()*+/+-@)-?/+)*+
!PPY"+\v_+I%C+(7<1<*6()3)-+\J._+

I%C+(,1?1'*+/76'/B/'/01+I%C+1A+cRIh+ GGH\R[\! "d\#R#d! _!"HRdc!

I%C+(,1?1'*+1?76'/B/'/01+I%C+1A+cRIh+ G\d"R[\! G$"cRc[! #R\d!

Ik#+ [\cR#G! [Q"RcG! _!\RGd!
WCY+ Q\$RdH! G$[RGH! _!GGR\d!
:hI+ "##GR#H! "\$[R[H! "\R$[!
R7/;)-+\/76'/B/'/01+I%C+1A+cRIh_+ #S$S"C$+ ##aa"P!+ d+C"S$+
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3(+7'(!03!4(-0,)*B!j))(}!9!0!](_j))(}!9!W7*)0&(R!
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=,8*3*2(7'0+*!j))(}!9!0!](_j))(}!9!W7*)0&*!

]*'3)*W*')0'0! =,5@(82,4! .! @(82,4.! ()(4-(208(! '(! 24*)@L,4+*&0'*! ()(4-0'(! 0! 2,! =4,03>,5)'*! (7(8240W)(!
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,54A*>*! .! 7(65(/(+! @7,'.! @*! 2(+=(4*2.4,+!+*@(! ,8,! dHH! ÜD! .! 8,','! .-*7'! 7*-*),! @*-,40'(>*B! @70W),!
@*-,40'(>*)'.!)*!4(?(280!@2*40'01!8,27,>*R!V!2,+!=4,&(@.!@(!8*7&0'.+!03!84(W)'*8*!)(=,@4(5),!>(A(!)*!
)*@2*7(!@.+=,4)(!,8@05(!0!@2>*4*)'(!*3,2)01!,8@05*!'(!+0)0+*7),R!

P*! @2*42!8,27*! '(!=4(5>0Y(),! 7*8,!.7'(! 3*! 7,A()'(R!V8.=),!"H!.7')01!-,40,)08*! '(! @+'(?2(),!=,!,6,5.!
5,)'(-!50'(7*!7,A0?2*B!=,!5>*!)*!=4(5)','!0!3*5)','!@24*)0!0!=,!240!)*!70'(>,'!0!5(@),'!@24*)0!8,27*R!

V! @87,=.! 03-4*5)'(! ),>,-! 67,8*! :;<_99! /(! @(! 03>(@20! 4(8,)@24.8&0'*! 54,6070W),-! =,@24,'()'*! 3*! .-*7'R!
P*120'(>*)*!-4*).7*&0'*!.-7'*!3*!:;<_99!03),@0!"H!++B!.+'(@2,!@*5*?)'01!QH!++!3*!:;<_9R!

`"!Y" :%G8%T9N9+4+FRgRN9+9Q4G4T9+JkJ+4U+89+:cT9LcTO+

<4(+*! 95('),+!=4,'(82.! I"JB! =7*)04*)0! 4,8! 3*>4?(28*! 4*5,>*! 0! =.?2*)'*! .! =,-,)!:;<_99! '(!+*'! GH"$R!
-,5R!93-4*5)',+!67,8*!:;<_99!,6(36'(Y.'(!@(!0!3*+'()*!3*!=,@2,'(/0!67,8B!8,'0!36,-!5,24*'*7,@20!037*30!03!
=,-,)*! 5,! GHG[! -,5RB! 2'R! ,5! GH"$_GHG[! -,5R! /(! 0@2,>4(+(),! 4*5020! 67,8! 9! 0! 99R! %@),>)0! A0>,2)0! >0'(8!
=4,'(82*!'(!G[!-,50)*R!V!G[R!0!G\R!-,50)0!/(!4*5020!)*!4(>02*703*&0'0!:;<_99B!=*!/(!@(!4*5)0!@*20!67,8*B!)*8,)!
4(>02*703*&0'(B!@+*)'020!)*!\HHH!@*20R!O(>02*703*&0'*!,6.1>*2*!3*+'().!@>01!>02*7)01!5'(7,>*!=,@24,'()'*R!
]*! 2*'! )*W0)! A0>,2)0! >0'(8! (7(824*)(! /(! @(! =4,5.A020! 3*! "[! -,50)*B! 2*8,! 5*! '(! .8.=)0! A0>,2)0! >0'(8! #H!
-,50)*R!

R6*A)1+;-@*&1+A*+;=-=*B/)K+

<4,@'(W)(!>40'(5),@20!@.!034*W.)*2(!)*!,@),>.!4*5)01!@*20!67,8*T!

• 4*5)0!@*20!67,8*!\[HH!@*20!F=4(4*W.)*20!)*!=.).!@)*-.KB!

• 4*5)0!@*20!67,8*!/(!@(!)*8,)!4(>02*703*&0'(!@+*)'020!)*!\HHH!@*20B!

• 3*!=4>.!-,50).!=4,03>,5)'(!'(!.3(2,!.!,6304!5*!=4,03>,5)'*!=,W)(!)*8,)!.@='(?),!3*87'.W(),-!
2(1)0W8,-!=4(-7(5*B!8*5*!=,W0)'(!=4,6)0!=,-,)B!

• =4,03>,5)'*! 2,=7,2)(! ()(4-0'(! =,! -,50)*+*! =4*20! =7*)04*)0! 8,)3.+! =,24,?*W*! .! @0@2(+.!
5*7'0)@8,-! -40'*)'*B! W0+(! '(! =,@7'(50W),! .@7,>7'()*! 8,70W0)*! =4,03>(5()(! (7(8240W)(! ()(4-0'(! .!
@=4(-).2,'!=4,03>,5)'0R!

C)*-*!)*!-()(4*2,4.T!GGHRH!`a!

9)@2*70@*)*!2,=7,2)*!@)*-*T!c[RH!`a!

<4,@'(W)*!2,=7,2)*!@)*-*T!QHRH!`a!

C)*-*!)*!-()(4*2,4.!g!(7(8240W)*!()(4-0'*T!G"\RQ!`a!

C,=@2>()*!=,24,?)'*T!"\R\!`a!!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G\#!

C,=@2>()*!=,24,?)'*!=,+,/)*!=,@24,'()'*T!"R"!`a!

V8.=)*!>7*@202*!=,24,?)'*T!"cRc!`a!

C)*-*!)*!=4*-.!g!(7(8240W)*!()(4-0'*T!"d$R\!`a!

S4,'!4*5)01!@*20T!\Gc"Rd!1f-,50?)'(!

S4,'!4*5)01!@*20!2,=7,2)(!@2*)0&(T!Q$c[R\!1f-,50?)'(!

<4,03>,5)'*!(7(8240W)(!()(4-0'(!)*!=4*-.T!"G#[R#!^a1!

<4,03>,5)'*!2,=7,2)(!()(4-0'(!)*!=4*-.T!""\R$!^a1!

<,24,?)'*!.-7'*T!"$$Rd!2,)f@*2!

- %<%,3"1K'2(%'%"/1-2T(8[XEZ(
- 3#@<#3'2(%'%"/1-2T(TE:(

<,24,?)'*!.-7'*T!""$#cHH!2,)f-,50?)'(! !

- %<%,3"1K'2(%'%"/1-2](88YWYSS(
- 3#@<#3'2(%'%"/1-2T(:S8SS(

:,=7,2)*!>40'(5),@2!.-7'*T!d[\HRH!8Zf8-!

<,24,?)'*!84(W)'*8*T!\"$HH!2,)f-,50?)'(!

<,24,?)'*!kV;kT!#GH!2,)f-,50?)'(!

<,24,?)'*!*+,)0'*8*T!"G[#R#!2,)f-,50?)'(!

X,70W0)*!=4,5.8*2*!3*!,57*-*)'(T!#dH[HH!2,)f-,50?)'(!

P*!=,24(6(!=4,4*W.)*B!=,@+*24*)*!@.!Q!4*35,67'*!4*5*!:;T!

"R!=(40,5!GH"#_GH"cB!8*5*!/(!4*5020!@*+,!=4>0!67,8U!

GR!=(40,5!GH"$_GHG[B!8*5*!/(!4*5020!,6*!67,8*U!

QR!=(40,5!GHG\_GH[cB!8*5*!/(!4*5020!@*+,!54.-0!67,8R!

<4,'(8&0'(! @+*)'()'*! ^E^! (+0@0'*! 3*! =,24(6(! ,>(! @2.50'(! '(! 4*507*! 02*70'*)@8*! 8,)@.72*)2@8*! 8./*!
M%$4'%( a#'&0<31'/! .! ,8>04.! 03>'(?2*'*!UjU& GEC@DK?<C9>& CQ& ?MD& UjU& DN<>><C9>& CQ& (..& .;@DB;@:a& '%'a&
^\Y_& xZyR! <4(+*!;`;<f;;j!V=.2@2>.! 3*! 0)>()2*4(! (+0@0'*! 3*-*Y0>*W*! >*35.1*B! 50,!SB! =,-7*>7'(! 9! 03!
GHHdR!-,5R!F:SS\(FOF!cFFd(d1"(!#<<032'3(F.1&&1#'(`')%'3#"f(J01*%B##,(@2"3(g($42@3%"(`AC!^E^!(+0@0'(!
!!@(!034*W.)*>*'.!=,!L,4+.70T!

!! ! !"! !!"!! ! !"!!!!!!!

-5'(!'(T!!

!"!_!=,24,?)'*!L,@07),-!-,40>*!LB!!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G\[!

!!"!_!8*7,40W)*!+,/!L,@07),-!-,40>*!LB!

!"!!_!(+0@0,)0!L*82,4!3*-*Y0>*W*!>*35.1*!=!,5!L,@07),-!-,40>*!+R!

V!)*4(5)0+! 2*6(7*+*! F:*6(7*! QR$_QR"HK! 5*20! @.! 4(5,+!.7*3)0! =,5*&0! 3*! =4,4*W.)!^E^! (+0@0'*! 03! :;!
<7'(>7'*!0!2,T!

• =4(5>0Y()*!-,50?)'*!=,24,?)'*!L,@07)01!-,40>*!F^-K!3*!4*5!,6*!67,8*!:;!<7'(>7'*U!!

• 8*7,40W)*!+,/!L,@07)01!-,40>*!F:'f^-KU!

• (+0@0,)0!L*82,40!-*@,>*!D%GB!DE#!0!]G%!3*!70-)02!F8-f:'KR!

8*5(6*+`"$!<4(5>0Y()*!-,50?)'*!=,24,?)'*!L,@07)01!-,40>*!F^-K!3*!4*5!,6*!67,8*!:;!

J-@1)*+ R.*6'+ Q*A/3+ c*7-+6-M+/6'(+

+ 89:+4+ 89:+44+ 89:+4+ 89:+44+

GH"#_GH"c! "Q["R#d! ! GRQ#! !
GH"$! "Q["R#d! dGHR$! GRQ#! HR#G!
GH"d_GHG[! "Q["R#d! "GGcR$! GRQ#! HR#G!
GHG\_GH#G! ! "GGcR$! ! HR#G!
GH#Q_GH[c! ! ""QQRQ! ! HR#G!

8*5(6*+`"P!X*7,40W)*!+,/!L,@07)01!-,40>*!F:'f^-K!

J-=1<-+ kLE+ 4A<-=+

V-*7'!F70-)02K! "G! O.5)08!.-7'*!<7'(>7'*!
`*3.2! #"RHQ! :;!<7'(>7'*!

k*8,!7,A!.7'(! #QR[#! :;!<7'(>7'*!

8*5(6*+`"!Y!;+0@0,)0!L*82,40!F8-f:'K!

J*?+ 9h+ 4A<-=+

D%G! "HHd[[R\#$! GHH\!9<DD!V=.2@2>,B!2*6(7*!GRG!g!=,-7*>7'(!G!
DE#! "! GHH\!9<DD!V=.2@2>,B!2*6(7*!GRG!g!=,-7*>7'(!G!
]G%! "R#d$! GHH\!9<DD!V=.2@2>,B!2*6(7*!GRG!g!=,-7*>7'(!G!

]*8,)!@=4,>(5(),-!=4,4*W.)*!5,60'*'.!@(!=4,'(82,>*)(!^E^!(+0@0'(!.!=,@2,'(/(+!0!=7*)04*),+!67,8.!
:;!<7'(>7'*!3*!=(40,5!GH"#_GH[cB!8*,!?2,!'(!=408*3*),!.!:*6(70!QR""R!

8*5(6*+`"!!!<4,'(82,>*)(!^E^!(+0@0'(!

J-@1)*+ I%C+\Q._+ Ik#+\Q._+ WC%+\Q._+ I%C(]+\J._+

GH"#_GH"c! "\#\dcdR#! "\RQ"! G#R##!
!aS#"aZ+

GH"$! Gc\#Q#[! GcRQ$! #"RHG!
CZZZ"CS+

GH"d_GHG[! Q"Q\G\[Rc! Q"RHc! #\R[#! `!SY"P!+

GHG\_GH#G! "#$dG$\RGd! "#Rc[! GGR"H! !#Pa"C#+

GH#Q_GH[c! "Qc#$HGR[d! "QR\G! GHR#H! !`$!"CC+
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G\\!

V=,4(Y.'./0!5,60'()(!=4,4*W.)*2(!^E^!(+0@0'(!@*!)*&0,)*7)0+!0)>()2*4,+!^E^!(+0@0'*!3*!GH"HR!-,5RB!
.! =(40,5.! GH"#_GH"cR! -,5R! D%G! (+0@0'(! 03! :;! /(! 5,=40),@020! @*! ,8,! [[h! .8.=)0+! D%G! (+0@0'*+*! .!
54A*>0B!.!=(40,5.!GH"$_GHG[B!2*'!.50,!/(!@(!=,>(/*20!)*!cHhB!*!)*8,)!GHG\R!-,5R!/(!@(!@+*)'020!)*!,8,!
[HhR! ]*>(5()0! =4,&()20! @.! 034*W.)*20! 3*54A*>*'./0! @>(! 54.-(! 03>,4(! ^E^! (+0@0'*! )*! )0>,.! 03! GH"HR!
-,5RB! ?2,! '(! @*@>0+!)(4(*7),! 3*! 2*8,! 5.-! =(40,5B! *70! =4,4*W.)! @>*8*8,! =,8*3.'(B! 8*8,! /(! :;! <7'(>7'*!
,@2*20!0!5*7'(!3)*W*'*)!03>,4!D%G!(+0@0'*!.!3(+7'0B!)*4,W02,!.!=(40,5.!=*4*7(7),-!4*5*!,6*!67,8*R!]*!C70&0!
QR#!=408*3*)0!@.!24()5,>0!^E^!(+0@0'*B!0!2,!3*!D%G!I.!5(@(20)*+*!^-JB!DE#!!0!]G%!I.!`-JR!

!

G617*+`"#!:4()5,>0!(+0@0'*T!D%G!I.!5(@(20)*+*!^-JB!]G%!0!DE#!I.!`-J!

`"!!" UO[cTRXO[+

]*!,@),>.!=4(21,5),!03)0'(2,-B!+,-.!@(!5,)0'(20!@7'(5(/0!3*87'.W&0B!>(3*)0!3*!^E^!(+0@0'(!03!:;!<7'(>7'*!
.!,5),@.!)*!=,@2,'(/(!0!=7*)04*)(!8*=*&02(2(T!

*_+R.=*@)'*+IhF+3(2)-6-.1'(+/+)-<-,+56-7/+89+:6'(<6'*+51+@-<(6*+@-+?,*)'()'*+JkJ+/+1A)-?/+-@+

!Y+v+;-+.*?/+\I%CH+Ik#+1+WC%_+/+-@)-?/+)*+;-?3-'(01+56-7z++

5_+ 89+ :6'(<6'*+ 0(H+ )*7-)+ ;=1?3/;*)'*+ I=)(+ J-=(+ 9<=-;?7-'+ R)1'1H+ 1,*31+ -5*<(A(+ 1A+ 9R+ >(,(+

3=.-<*)'*+ (,1?1'*,*H+ >3-+ 0(+ 5/@/0(,+ -;(=*3(=/+ @-)1'(31+ @-@*3)(+ 3=->7-<(+ ;=-1A<-@)'(+

(6(73=1B)(+()(=.1'(H+)*=-B13-+/+;(=1-@/+;*=*6(6)-.+=*@*+-5*+56-7*z++++

&_+U5-.+ 1)?3*61?*)(+?)*.(H+,*)'(+-@+`YY+QjH+89+:6'(<6'*+)(0(+5131+-;=(,6'()*+ 1)?3*6*&1'-,+A*+

IIGd?;=(,)-?3H+7-'*+51+,-.6*+A)*B*')-+?,*)'131+(,1?1'(+I%C"+

b4.-0!67,8!:;<!99!/(!@(!-4*5020!.).2*4!=4,@2,4*!-5'(!'(!@+'(?2()!=,@2,'(/0!67,8!:;!<7'(>7'*!9R!<,30&0'*!:;!
<7'(>7'*!'(!.!0)5.@240'@8,+!6*3().!0!=4,?04()'(!/(!6020!03>(5(),!.).2*4!-4*)0&*!=,@2,'(/(!:;R!`'(?*>0)*!
.-7'*! 03! 8,=,>*! =7'(>*7'@8,-! 6*3()*! /(! 6020! ,@),>),! -,40>,! ),>,-! 67,8*B! *! 5,5*>*/(! @(! 0! 60,+*@*R!
V8,708,! @(! 3*! 67,8! G! :;<_99! =40+'()0! 95(')0+! =4,'(82,+! I"J! =4(5>0Y()*! @*>4(+()*! 2(1),7,-0'*!
@*-,40'(>*)'*! .-7'*! .! &048.704*'./(+! L7.050304*),+! @7,'.! FDySKB! 8,'*! .87'.W.'(! +'(4(! =4(W0?/*>*)'*!
,2=*5)01!-*@,>*B! @2(=()!(L08*@),@20!67,8*! /(!6020! >(/0!,5!#Hh!F3*12'(>!Sj:KR!V@7'(5!>(/(!(L08*@),@20!
@*-,40'(>*)'*!.-7'*B! ,5),@),!+*)'(!=,24,?)'(!=,-,)@8,-! -,40>*B! (+0@0'(! D%G! /(! @(! @+*)'020! 3*! "H!hR!
P*1>*7'.'./0!=4(W0?/*>*)'.!,2=*5)01!-*@,>*!8,5!DyS! 2(1),7,-0'(B! @+*)'0/(!@(! 0! (+0@0'(!DE#!3*!"H!h! 0!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! G\c!

]G%! 3*!"H!hR!V8.=)*! @+*)'()'*!^E^! @.!5,60'()*!=4,4*W.),+! 0! =408*3*)*!.!=4(21,5),+!=,-7*>7'.R!
^E^! (+0@0'(! @(! +,-.! @+*)'020! 0! .>,Y()'(+! @0@2(+*! 5*7'0)@8,-! -40'*)'*! F03-4*5)'*! 2,=7,2)(! @2*)0&(!
),+0)*7)(! @)*-(! c[! `a21! =4(+*! 95('),+! =4,'(82.KB! =*! /(! .! -4*5.! 0! ,8,70)0! 6020! 3)*2),! +*)'(!
0)50>05.7*)01!7,A0?2*B!8,'*!@*-,40'(>*'.!.-*7'!3*!=,24(6(!-40'*)'*!'*>)01B!@2*+6()01!0!=,@7,>)01!=4,@2,4*R!
<4(+*!=4,'(8&0'*+*!),>0!67,8!:;<_99!/(!=,W(20!@*!4*5,+!.!GH"$R!-,5R!0!4*50/(!=*4*7(7),!@*!=,@2,'(/0+!
67,8,+!:;<_9!5,!GHG[R!-,5R!V!2,+!=(40,5.!,W(8.'(!@(!>(7080!=,4*@2!^E^!(+0@0'*R!]*8,)!GHG[R!-,5R!=*!
5,!84*'*! 4*5),-!>0'(8*!GH[cR!-,5R!:;<_99! 4*50/(! @*+,@2*7),B!8*5*!@(!,W(8.'(! @+*)'()'(!^E^! 03!:;!.!
,5),@.!)*!=,@2,'(/0!)0>,R!

D4)*! ^,4*! .! ,>,+! 24().28.! )(+*! ,6*>(3.! @+*)'()'*! ^E^! (+0@0'*B! *70! .! =4,&(@.! =4054.A0>*)'*! ;VB!
+,-.! @(! ,W(80>*20! 8>*)20L08,>*)(! ,6*>(3(! @+*)'()'*R! :*8,Y(B! .! D4),'! ^,40! ',?! .>0'(8! )0'(!
24*)@=,),>*)*!8,+=7(2)*!;V! 7(-0@7*20>*B!8,'*! @(!,5),@0!)*! @+*)'()'(!^E^B!8*,! 0! ,6*>(3(!(+02(4*!.!
=,-7(5.!@+*)'()'*!0@201R!C!,6304,+!5*!),>0!67,8!:;!<7'(>7'*!.7*30!.!=,-,)!GH"$R!-,5R!3*!,W(80>*20!'(!5*!
5,!2*5*!)*!)*&0,)*7),+!)0>,.!6.5(!24*)@=,),>*)*!;V!7(-0@7*20>*!03!870+*2@8,_()(4-(2@8,-!=*8(2*B!=*!
/(!@(!@2,-*!0@2*B!3*!=,24(6(!,>(!@2.50'(B!@+*24*20!4(7(>*)2),+R!<,4(5!2,-*B!5,!84*'*!GH"[R!-,5R!/(!@(!)*!
+(Y.)*4,5),+!)0>,.B! =,5! ,8407'(+!V]yDDD_*! 3*>4?020! @*! 034*5,+! 0! .@>,'020! ),>0! -7,6*7)0! 870+*2@80!
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:&-0/:&,2&!8.'/<2*&!4(/*+'2.05A!=8,&42.:!*+!D/.!=!1(.1/0&2/:!8(&2/>&:&!.>*+2*/4&2*&!@!?!789:;C!

%&'()&*!'&-() &) 0(1&) 23"(45) 6-$5*7) -.*/! *+! D/.! 2.(:/(&2! I(&4/,2/-.:! /E! ?JK"C! 8.'/2+! MI(&4/,2/-! .!
'.E4.,*(+2/:! -.2>+25(&>/*&:&! <5+52/3! :&5+(/*&! =! 4&E'=3=! M%,C,/05! %NOP! $9K"Q-&.! 0(+'2*&! 8.'/<2*&!
4(/*+'2.05! =-,&1&.! 0+! =! 1(.1/0&2=! 2.(:=! .'! RB! 789:;! A! &,/! *+! -&.!:&-0/:&,2&! 4(/*+'2.05! E2&G&*2.!
1(+,&E/.! 1(.1/0&2+! 2.(:+! M/! -&.! 0(+'2*+!:*+0+G2+! /!:&-0/:&,2+!:*+0+G2+! 4(/*+'2.05/! =! 1+(/.'=! .'!
.-5.D(&! '.! :&*&! :*+0+>&QA! <5.! *+! E&1(&4.! 1.0,*+'/>&! 8(/*&2*&! 2&! =8&,*! /! '(4&! 5.-.:! 8(+*2+! 0+E.2+C!
S+05/>+!'/:&!/!G&T/!M1(+'05&4,*&=!6@?B!U!0&'()&*&!IV"A6Q!-.*+!0+!.'(+T=*=!1(+:&!05+1+2=!E&>(2*+2.05/!
N/28+,:&2.4+!0-&,+!I(&4/,2/-!.!'.E4.,*(+2/:!-.2>+25(&>/*&:&!<5+52/3!:&5+(/*&!=!4&E'=3=!M%,C,/05!%NOP!
$9K"Q! 0=! =1(&4.! 2.0/.>/! 1.,/>/-,/G2/3! &(.:&5.G2/3! =8,*.4.'.2/-&@IWX0! /! .05&,/3! *+'/2*+2*&! 0&!
=8,*+2/-.:A! -&.! <5.! 0=! YZOA! ! [\]! /! '(C! \.! *+! (&E,.8! E&<5.! 0=! G+05/>+! '/:&! /! G&T/! 4+.:&! .1&02+! =!
-.25+-05=!=5/>&*&!2&!E'(&4,*+!G.4*+-&C!!

%&'()&*!.*85&,)-*.("()#)"*3'*9&-)0*6.&4(-(:!-.*/! *+!1(/-&E&2!=!\&D+,/!$C;A!1(+:&!2.(:&5/4/:&!-.*/!
0=!4&)/,/!'.!"B?BC!8.'/2+!2/*+!1(+,&E/.!1(.1/0&2+!2.(:+A!'+F/2/0&2+!I(&4/,2/-.:!/E!?JK"C!8.'/2+A!&!-.*/!
0+! E&02/4&.!2&! !1(+1.(=-&:&!%4*+50-+!E'(&4054+2+!.(8&2/E&>/*+C!L.4/!2.(:&5/4/!1(.1/0=*=! ! E2&G&*2.!
2/)+! 8(&2/G2+! 4(/*+'2.05/! =! .'2.0=! 2&! 1(+'3.'2.! 4&)+^+A! 5&-.! '&! *+! 2&! .02.4=! /05/3! -.2>+25(&>/*&!
(%6*+(!!'&5&!-&.!:&-0/:&,2&!8.'/<2*&!-.2>+25(&>/*&!0&:.!=!"BBKC!8.'/2/A!!=!_.:/2/:&A!1(+,&E/!2.4.@
'+F/2/0&2=!>/,*2=!4(/*+'2.05C!H&5&!-&.!0(+'2*&!8.'/<2*&!-.2>+25(&>/*&A!-.2>+25(&>/*&!&(0+2&!2+!1(+,&E/!
1(.1/0&2+!2.(:+C!%&'()&*!;&<*)2/*+!2.(:/(&2!`(+'D.:!/E!"BBKC8.'/2+C!8.'/2+A!M`(+'D&!.!=54(T/4&2*=!
4(05&! E&8&T=*=^/3! :&5+(/*&A! 8(&2/G2/3! 4(/*+'2.05/! /! '(=8/3! 05&2'&('&! -4&,/5+5&! 4&E'=*&! M0,C! a/05! OP!
D(C$69BKQA! 1(/:*+2&! .'! B?CB?C! "B?BC! 8.'/2/! Q! &! =! .'2.0=! 2&! 05&(=! 2.(:=! 2/*+'&2! 1=5! 2/*+! 1(+,&E/.!
1(.1/0&2+! 8(&2/G2+! 4(/*+'2.05/! .'! ?! 789:;C! %&'()&*! $"$<(! 2/! 1.! 2.4/:! 2/! 1.! 05&(/:! 8(&2/G2/:!
4(/*+'2.05/:&!=!I,*+4,*/:&!2/*+!1(+,&E/.!1(.1/0&2+!2/4.+A!2/!-&.!0(+'2*&!8.'/<2*&A!2/!-&.!:&-0/:&,2&!
8.'/<2*&! 4(/*+'2.05C! %&'()&*!5('-&/#-() *+! 0&:.! -&.!:&-0/:&,2&! 8.'/<2*&! 4(/*+'2.05! 1(+<&.! 2.4.@
1(.1/0&2=! >/,*2=! 4(/*+'2.05! '&5=! -&.! 0(+'2*&! 8.'/<2*&! -.2>+25(&>/*&A! 5&-.! '&! 2*+8.4.! 1(/0=054.! =!
4&E'=3=!2/*+!E&D(/2*&4&*=^+C!%&(')&*)+&5"(!1(+:&!05&(/:!2.(:&5/4/:&!2/*+!1(+,&E/.!1(.1/0&2+!8(&2/>+C!
`!.'2.0=!2&!2.4.@1(.1/0&2+!2.(:+A!2*+8.4+!-.2>+25(&>/*+!!1(+,&E+!1(.1/0&2+!2.(:+!2&!.D*+!,.-&>/*+A!/!
-&.! 0(+'2*+! /! -&.! :&-0/:&,2+! 8.'/<2*+! -.2>+25(&>/*+C! Y&)2.! *+! 2&1.:+2=5/! '&! *+! (/*+G.!
-.2>+25(&>/*&:&! -.*+! 0=! 2&T+2+! =! =-=12/:! ,+D'+^/:! G+05/>&:&A! &! 2+! =! IV?B! -&.! *+'2.*! 2*/3.4.*!
-.:1.2+25/C!\&-.T+A! 5(+D&!2&1.:+2=5/!'&!0+!0&'()&*!2/-,&!2+!:.)+!1(/1/0&5/! !0&:.!+:/0/*/! /E!\b!4+^!
'.:/2&252.!=5/>&*=!:.5.(2/3!4.E/,&C!

=(/<*9&)>%$3"*-)#)?(@(1*+$6.&)<(?'#,()A"/*<("/()!>%*'6.(<"/(!6('%;(/)"*3'*9&,)0*6.&4(:).'2.02.!
2*/3.4!=-=12/!0&'()&*A!-&.!/!0&'()&*)0/52/*/3!G+05/>&)ABCD)&)ABE:F)/!0&'&()&*)AGH)=!2*/:&C!

\.-.:!:.2/5.(/28&!-4&,/5+5&!4&E'=3&!=!I,*+4,*/:&!.'!?JJK@"BBJC!8.'/2+!:*+(+2! *+! 0&'()&*!=-=12/3!
,+D'+^/3!G+05/>&!-.*/! *+! 5.-.:!>/*+,.8!.4.8!1+(/.'&!D/.! /E2&'!1(.1/0&2+!PYc!.'!??B!789:;A!'&5! /!-&.!
0(+'2*&!/!-&.!:&-0/:&,2&!8.'/<2*&!-.2>+25(&>/*&C!L&!.02.4=!(+E=,5&5&!:*+0+G2/3!/!'2+42/3!:*+(+2*&!=!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "#6!

2&4+'+2.:!1+(/.'=!*&02.!0+!=.G&4&!'&!0+!2*/3.4&!-.2>+25(&>/*&!E2&G&*2.!1.4+^&4&!=!1+(/.'=!8(+*2+!
0+E.2+A!.'!.-5.D(&!'.!:&*&!:*+0+>&A!/&-.!\b!5.-.:!>/*+,+!8.'/2+!(&'/!1(/D,/)2.!/05/:!/25+2E/5+5.:C!!!

_4&,/5+5! 4&E'=3&! =! I,*+4,*/:&! -.25/2=/(&2.! 0+! 1(&5/! 2&! &=5.:&50-.*! :.2/5.(0-.*! 05&2/>/! .'! 0(+'/2+!
"BBJC! 8.'/2+! =! 0-,&'=! 0&! +4(.10-/:! 05&2'&('/:&! -4&,/5+5&! 4&E'=3&! 1(+2+0+2/:! =! >(2.8.(0-.!
E&-.2.'&4054.C!Z'!5&'&! !0+!4(</! /!:*+(+2*+!0&'()&*&!IV?B!G+05/>&!-.*+!0=!1.0+D2.!.1&02+!1.!E'(&4,*+!
G.4*+-&A! !<5.!0+! *&02.!4/'/! /! /E!\&D+,+!$C"!8'*+! *+!1(/-&E&2.! !.>*+2*/4&2*+!=!0-,&'=!0&!WdeC!I.(+T+2*+:!
/E:*+(+2/3!-.2>+25(&>/*&!0&!2.4.@1(.1/0&2/:!8(&2/>&:&!.>*+2*/4&2*&!'.D/*&!0+! *.<!&,&(:&252/*&!0,/-&!
*+(! 0+! 4/'/! '&! 5.-.:! 8.'/2+! 4/<+! .'! 6RU! '&2&! 4(/*+'2.05/! G+05/>&! IV?B! E2&G&*2.! 1(+,&E+! 1(.1/0&2+!
2.(:+C!!

`!1+(/.'=!.'!"BBJ@"B??C!8.'/2+!0(+'2*+!8.'/<2*+!-.2>+25(&>/*+!-(+5&,+!0=!0+!=!(&01.2=!.'f!!K"!g89:;!
=!"BBJC8.'/2/A!/E:*+(+2/3!=!1+(/.'=!.'!:&*&!'.!'+>+:D(&!"BBJC!8.'/2+A!!RRAK;!g89:;!=!"B?BC!8.'/2/!/!
J6AR?! g89:;! =! "B??C! 8.'/2/A! <5.! 1(+'05&4,*&! E2&G&*2&! 1(+-.(&G+2*&! '.E4.,*+2+! 0(+'2*+! 8.'/<2*+!
4(/*+'2.05/!-.*&!/E2.0/!$B!g89:;C!!

\.-.:! "B?"C! 8.'/2+! =! .1<5/2/! I,*+4,*&! 2&! 05&2/>/! hO+25&(i! =! %-+(,/^+4.*! =,/>/! E&D/,*+)+2.! *+! "B6!
1(+-.(&G+2*&!8(&2/G2/3!4(/*+'2.05/!E&!0=01+2'.4&2+!G+05/>+!IV?BC![(.*!1(+-.(&G+2*&!0+!-(+5&.!.'!#!=!
.-5.D(=!'.!"K!=!*&2=&(=A!:&(5=!/!'+>+:D(=!:*+0+>=A!<5.!!=-&E=*+!2&!2+.13.'2.05!1(+'=E/:&2*&!3/52/3!
/! '=8.(.G2/3!:*+(&! E&!1(+4&E/,&)+2*+!.4.8!1(.D,+:&!-&-.!D/! 0+! E&<5/5/,.! E'(&4,*+! ,*='/! /! =2&1(/*+'/,.!
05&2*+!)/4.52+!0(+'/2+C!!

I(.D,+:! 1.*&4+! 1(+-.(&G+2*&! 8(&2/G2/3! 4(/*+'2.05/! 0=01+2'.4&2/3! G+05/>&! IV?B! =! &:D/*+25&,2.:!
4&E'=3=!1(/0=5&2!*+!</(.:!b4(.1+!/!04/*+5&A!1&!0+!+4(.10-/:!05&2'&('/:&!-4&,/5+5&!4&E'=3&!5.,+(/<+!'.!
;6! 1(+-.(&G+2*&! 8.'/<2*+C! V+T=5/:A! D(.*! '&2&! 0&! 1(-.(&G+2/:! 4(/*+'2.05/:&! -.2>+25(&>/*+!
0=01+2'.4&2/3! G+05/>&! IV?B! =! I,*+4,*/:&! -(+5&.! 0+! .'! KJ! 1(+-.(&G+2*&! E&D/,*+)+2/3! =! 1+(/.'=! :&*@
'+>+:D&(!"BBJC!8.'/2+A!?R"!5.-.:!"B?BC!8.'/2+!/!!G&-!?J;!!5.-.:!"B??C!8.'/2+C!!

_&.! <5.! *+! 5.! 4+^! 2&4+'+2.A! 4/0.-/:! 1.4+^&2*/:&! -.2>+25(&>/*+! 0=01+2'.4&2/3! G+05/>&! =! I,*+4,*/:&!
2&*4/<+!'.1(/2.0+!+-01,.&5&>/*&!/!5(&201.(5!=8,*&A!-.(/<^+2*+!=8,*&!E&!8(/*&2*+!'.:&^/205&4&!/!=!*&42/:!/!
/2'=05(/*0-/:!-.5,&(2/>&:&A!\b!hI,*+4,*&i!0&!1(/1&'&*=^.:!'+1.2/*.:!1+1+,&!/!<,*&-+!/!=!E2&52.!:&2*.*!
:*+(/! 0&.D(&^&*C! e&-.! =! I,*+4,*/:&! =5/>&*! 8(&'0-.8! 0&.D(&^&*&! 2/*+! '.:/2&25&2! E&! E&8&T+2*+! IV?B!
G+05/>&:&A! /1&-! /:&! 4+,/-/! =5/>&*! 2&! 4/0/2=! -(&5-.5(&*2.8! E&8&T+2*+! 1(.'=-5/:&! /E'=42/3! 8&0.4&! /E!
:.5.(2/3! 4.E/,&f! LZA! LZ"! ! /! IV?BA! -.*/! -&.! ?@G&0.42+! 4(/*+'2.05/! 2&! 1.*+'/2/:! ,.-&>/*&:&!:.8=! '&!
1.4+^&*=!-.2>+25(&>/*=! /!'.!2+-.,/-.!1=5&C!H&!D/! 0+!=-&E&,.!2&! E2&G&*! E&8&T+2*&!.'!:.5.(2/3!4.E/,&!
.>*+2&!-4&,/5+5&!4&E'=3&!&1(/-&E&2&!*+!2&!.02.4=!*+'2.'2+42/3!0(+'2*/3!/!:&-0/:&,2/3!4(/*+'2.05/A!-&.!
/! :&-0/:&,2/3! *+'2.G&0.42/3! 4(/*+'2.05/C! L&! 5&*! 2&G/2! '.D/*&! 0+! 1(/-&E! /E,.)+2.05/! 05&2.42/<54&! =!
'2+42/:!<1/>+4/:&!/E=E+52.!4/0.-/:!-.2>+25(&>/*&:&!&E.52/3!.-0/'&j!LZ"MLZkQ! /!G+05/>&!IV?B! !-.*+!
0=!2.0/.>/!IWX!/! ![\]!M!&(.:&5/G2/!=8,*.4.'.2/>/f!D+2E+2A!5.,=+2!/!-0/,+2QC! !H.D/*+2/!(+E=,5&5/!=-&E=*=!
'&! *+! .'! /E=E+52+! 4&)2.05/! 1(&4/,2.! 1,&2/(&2*+! 1.0+D2.! :&8/05(&,2/3! 0&.D(&^&*2/>&! /! 2*/3.4.!
/E:*+<5&2*+!/E!=(D&2/3!>*+,/2&C!!V*+(+2*+!=5/>&*&!0&.D(&^&*&!2&!-4&,/5+5!4&E'=3&!(+&,/E.4&2.!*+!=!.-4/(=!
:.2/5.(/28&! !-4&,/5+5&!4&E'=3&!5.-.:!"BBJC!8.'/2+!2&!(&0-(02/>/!-.'!P(&'0-+!D.,2/>+!=!I,*+4,*/:&!=!
1+(/.'=! .'! #! '&2&! =! 0+15+:D(=! "BBJC! 8.'/2+C! L&! \&D+,/! $C$! ! 1(/-&E&2&! 0=! .4&! :*+(+2*&! 0&!
-..('/2&5&:&!,.-&>/*+!:*+(+2*&C!

I(+E+25.4&2/!(+E=,5&5/!=-&E=*=!'&!!0+!-(&5-.5(&*2&!/E,.)+2.05!!1.*+'/2/:!1.,=5&25/:&!=E!0&.D(&^+*2/>+!
=! 1.*+'/2/:! '/*+,.4/:&! '&2&! :.)+! 4/<+05(=-.! 1.4+^&5/A! 1.0+D2.! 0&! &01+-5&! 0&'()&*&! LZk! /! G+05/>&!
IV?BA!-&.!/!&(.:&5/G2/3!=8,*.4.'.2/-&!M![\]QA!G/:+!0+!=8(.)&4&!E'(&4,*+!05&2.42/<54&!-.*+!*+!'/(+-52.!
/E,.)+2.!2+1.0(+'2.:!=5/>&*=!E&8&T+2*&C!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "#R!

H&!D/! 0+! ! '.D/,&! 0,/-&! 05+1+2&! ! =8(.)+2.05/! ,*='0-.8!.(8&2/E:&! E&8&T=*=^/:!:&5+(/*&:&!:.(&:.! 0+!
=1.E2&5/!0&!2*/3.4/:!5.-0/-.,.<-/:!'+*054.:!2&!,*='0-/!.(8&2/E&:C!

I(3*"()JKJ!V*+(+2*+!=5/>&*&!0&.D(&^&*&!2&!-4&,/5+5!4&E'=3&!=!I,*+4,*/:&!

A"/*<"/() L?)%(65%6+&4#)5$')M%('65*)3$"+&4*) JED)ECNOPC)

CQD)ECNDFD)

)R(.#-)-/*%*+/()

CFSEEKDQKEDDQ)

) ) TU) =U) =UE) =UV)2=UW=UE7) XUE) UP) ABCD)
! ! :89:;! g89:;! I1D! g89:;!
H2+42+!
0(+'2*+!
4(/*+'2.05/!

O0(!"$3! ?CK#! RC;#! ?;C;"! ""C$B! ??C#"! $BCB#! $6C;J!
O:&k"$3! ?CJ"! #C#?! ?6CKB! "6C"#! ?;C6;! $;CJ?! R$CJ?!
O:&kA!?3! "CBJ! "KCJ#! JCKEY) FFKDP) ";CR6! KKC#K! FYDKEO)

M$'&8+/()6%*'+/()<%&/*'+$6.) CD) ) JD) ) ) CCD) CCD)
T&"/+()<%&/*'+$6.) ) ) ) ) CED) ) )
) ) Z*+?*+) [.&"3*+?*+) USV&"*+) BSV&"*+) ASV&"*+) I$"#*+)
! ! g89:;!
H2+42+!
0(+'2*+!
4(/*+'2.05/!

O0(! ;C$#! ?CK;! BC?R! BCBJ! BCBJ! ;CK$!
O:&k! ;C#"! ;C";! BC;J! BC?K! BC?;! $CR#!
O:&kA!?3! YKYD) CDKCY) ;CBR! BC$;! BCRR! CFKOF)

M$'&8+/()6%*'+/()<%&/*'+$6.) F) ! ! ! ! !

JKCKEK I$56&5$"$85*)$6$3&+*)?(@(1#/#9&,)-(.*%&/()

c&8&T=*=^/:!:&5+(/*&:&!=!4&E'=3=!0:&5(&*=!0+!.2+!:&5+(/*+!G/*+!1(/0=054.!=!.'(+T+2.*!-.2>+25(&>/*/!
:.)+! /:&5/! '/(+-52+! /,/! /2'/(+-52+! 2+8&5/42+! =5/>&*+! 2&! E'(&4,*+! ,*='/! /! )/4.52=! 0(+'/2=C! Z4/:!
1(+8,+'.:! .D=34&^+2+! 0=! -&(&-5+(/05/-+! E&8&T=*=^/3! :&5+(/*&! E&! -.*+! 0=! 2&! .02.4=! 2&=G2/3!
/01/5/4&2*&A! =! :+T=2&(.'2.:A! +4(.10-.:! /! 2&>/.2&,2.:! E&-.2.'&4054=! =54(T+2/! .'8.4&(&*=^/!
05&2'&('/! (&'/! E&<5/5+! E'(&4,*&! ,*='/! /! )/4.52+! 0(+'/2+C! c&! 2&4+'+2+! 1.,=5&25+! -.*/! 0=! ! 1(/0=52/! =!
4&E'=3=!2&!1.'(=G*=!.1<5/2+!I,*+4&,*&!2&4+<^+:.!2+-+!.'!=54(T+2/3!2+8&5/42/3!+F+-&5&!2&!.(8&2/E&:!
G.4*+-&f!

'JNGCE4Q+35CI><F& 4'0R5& *+! D+ED.*2/! 8&0A! -.*/! 0+! 0&05.*/! .'! *+'2.8! &5.:&! 0=:1.(&! /! '4&! &5.:&!
-/0+.2/-&C!L&-.2!!+:/0/*+!=!4&E'=3A!0=:1.(!'/.-0/'!:.)+!'&,*+!=!1(.>+0=!.-0/'&>/*+!'&!1(+T+!=!0=,F&5+!
/! 0=:1.(2=! -/0+,/2=A! F.(:/(&*=^/! &+(.0.,! -.*/! 0+! 1.4+E=*+! =! -&1,*/>+! 0&! '(=8/:! E&8&T=*=^/:!
0=105&2>&:&! -.*+! .105&*=! =! &5:.0F+(/! =! (&E2/:! .D,/>/:&! /! 4+,/G/2&:&C! l+'/2*+2*&! -.*&! 2&05&*=!
2*+8.4.:!'&,*.:!.-0/'&>/*.:!=-,&2*&*=!0+!/E!&5:.0F+(+!0=4/:!/!:.-(/:!5&,.)+2*+:C!%=:1.(!'/.-0/'!0+!
-(.E!&5:.0F+(=!:.)+!1(+2.0/5/!2&!4+,/-+!='&,*+2.05/!=E(.-=*=^/!1(+-.8(&2/G2.!E&8&T+2*+!4&E'=3&C!I(/!
='/0&2*=!0=:1.(!'/.-0/'@%Z"! /E&E/4&! /(/5&>/*=A!&!4(,.!4/0.-+!-.2>+25(&>/*+!:.8=! /E&E4&5/!1(.D,+:+!0&!
'/0&2*+:C!W05:&5/G&(/!/!3(.2/G2/!1,=^2/!D.,+02/>/!:.8=!D/5/!/E=E+52.!.0*+5,*/4/!2&!2+8&5/42+!=5/>&*+!*&-.!
4/0.-/3! -.2>+25(&>/*&! -.*+! =! +-05(+:2/:! 0,=G&*+4/:&! :.8=! /E&E4&5/! &05:&5/G2+! 2&1&'+C! %=:1.(!
'/.-0/'! '/(+-52.! =5/G+! /! 2&! 4+8+5&>/*=C! `! E&4/02.05/! .'! -.,/G/2+! ! %Z"! -.*=! D/,*-+! &10.(D=*=! 04.*/:!
2&'E+:2/:! '*+,.4/:&! =! .'(+T+2.:! 4(+:+2=A! :.)+! '.^/! ! '.! (&E,/G/5/3! D/.3+:/*0-/3! /! F/E/.,.<-/3!
1(.:*+2&! 2&! D/,*2.:! 5-/4=A! =-,*=G=*=^/! (&E8(&'2*=! 3,.(.F/,&A! 0:&2*+2*+! F.5.0/25+E+A! 1.4+^&2*+!
(+01/(&>/*+! /! 1(.:*+2+! =! :+5&D.,/E:=! 1(.5+/2&C! L/)+! 1(/E+:2+! D/,*2+! 4(05+! 2&(.G/5.! 0=! ED.8! 04.*+!
05(=-5=(+! .0*+5,*/4+! 2&! 0=:1.(!'/.-0/'! /E! 4&E'=3&A! .'2.02.!2&! -/0+,+! -/<+! -.*+! 2&05&*=! -&'&! +:/0/*+!!
%Z"!/!!LZk!=!&5:.0F+(/!(+&8=*=!0&!4.'.:!/!-/0+.2/-.:!054&(&*=^/!-/0+,/2+f!0=:1(2=!/!&E.52=C!_/0+,+!-/<+!
1.4+^&4&*=! -/0+,.05! ! E+:,*/<5&! /! 4.'&A! <5.! ! :.)+! 2+8&5/42.! '&! =5/G+! 2&! +-.0/05+:+A! &! 2&(.G/5.! 2&!
1.*+'/2+!4(05+!(/D&!/!'(4+^+C!_/0+,+!-/<+A!5&-.T+A!=D(E&4&*=!1(.1&'&2*+!E8(&'&A!0-=,15=(&!/!01.:+2/-&!
-.*/!.D/G2.!1(+'05&4,*&*=!E2&G&*2.!-=,5=(2.!2&0,*+T+C!W25(.1.8+2+!+:/0/*+!0=:1.(!'/.-0/'&!=8,&42.:!
1.5/G=! .'! 0&8.(/*+4&2*&! F.0/,2/3! 8.(/4&! -.*&! 0&'()+! 0=:1.(! M21(C! :&E=5A! =8&,*! /! ,.)! =,*+Q! /,/! -&.!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "##!

2=01(.'=-5! D(.*2/3! /2'=05(/*0-/3! 1(.>+0&! M21(C! 5.1,*+2*+! (='&! -.*+! 0&'()+! 0=:1.(QC! %&.D(&^&*! *+A!
5&-.T+A!:+T=!E2&G&*2/:! /E4.(/:&!+:/0/*&! 0=:1.(!'/.-0/'&C!I(/(.'2/! /E4.(/!%Z"!0=!4=,-&20-/!8&0.4/! /!!
.-+&2/A!/&-.!.2/!'.1(/2.0+!=-=12/:!8,.D&,2/:!+:/0/*&:&!5+-!2+8'*+!.-.!"UC!!

0I><F<&:=C?:!0+!=!4/<+!.'!JBU!0,=G&*+4&!+:/5=*=!=!.D,/-=!!&E.5M@eeQ.-0/'&MLZQC!WE.5M@eYQ!.-0/'!MLZ"Q!
0+!F.(:/(&!2&-2&'2.C!(+,&5/42.!D(E.C!2&-.2!5.8&!/E!(+&->/*+!LZ!0&!.E.2.:!/,/!=!1(/0=054=!(&'/-&,&!-&.!
<5.!0=!1+(.-0/,2/!/!&,-/,@1+(.-0/,2/!MXZ"!/!NZ"QC!L/E.:!(&E,/G/5/3!(+&->/*&!=!4&E'=3=!'/.!&E.52/3!.-0/'&!
2&!-(&*=!1(+,&E/!=!&E.52=!-/0+,/2=! /,/!2/5(&52/! *.2A!-.*/! 0+! 0&!LZ"!.'05(&2*=*+! /E!&5:.0F+(+!4,&)2.:! /,/!
0=4.:! '+1.E/>/*.:! 2&! 5,.! /,/! 04*+50-&! :.(&C! LZ"! *+! *+'2&! .'! 2&*4&)2/*/3! E&8&T=*=^/3! 0=105&2>/! =!
=(D&2/:! 1.'(=G*/:&! 0&! 05&2.4/<5&! =5/>&*&! 2&! E'(&4,*+! ,*='/C! _(&5-.5(&*2.! /E,&8&2*+! 4+^/:!
-.2>+25(&>/*&:&! LZ"! :.)+! 1(.=E(.-.4&5/! .<5+^+2*+! 1,=^&C! eE,.)+2.05! ,*='/! 0&! 3(.2/G2/:! D.,+05/:&!
1,=^&A! -&.! <5.! 0=! &05:&! /! 3(.2/G2&! .105(=-5/42&! D.,+05! 1,=^&A! :.)+! =E(.-.4&5/! 1(.:*+2+! =! F=2->/*/!
1,=^&! /! '/0&*2/3! 1=5+4&C! L&! .02.4=! (+E=,5&5&! /05(&)/4&2*&! 01(.4+'+2/:! 2&! )/4.5/2*&:&A! .02.4&2.! 0+!
0:&5(&! '&! &E.5@'/.-0/'! /! .E.2! 1.8.(<&4&*=! &,+(8/*0-=! (+&->/*=! 2&! /23&,/(&2+! &,+(8+2+C! L&! .02.4=!!
(+E=,5&5&! %cZ!:.)+! 0+! ! E&-,*=G/5/! '&!=1(-.0!4+,/-.:!D(.*=! 01(.4+'+2/3! 05='/*&!.! &-=52.*! /E,.)+2.05/!
,*='/A!2+!1.05.*+!'.-&E/!-.*/! *&02.!'+F/2/<=!.'2.0!/E:+T=!-.2>+25(&>/*+!/!.'8.4.(&!2&!/E,.)+2.05!LZ"C!
c&!&-=52=!/E,.)+2.05A!0&:.!4+,/-+!-.2>+25&>/*+!1(+-.!;BBB!g89:;!M!Wde!1(+-.!6BBQ!/:&*=!1.0,*+'/>+!/!
2&!E'(&4+!,*='+C!!

H+1.E/>/*&! &E.52/3! *+'/2*+2*&! =! +-.0/05+:=! :.)+! 1(.=E(.-.4&5/! 1(.:*+2+! =! 05&5=0=! &E.5&! =!
+-.0/05+:=C!\.!:.)+!/E&E4&5/!D/.,.<-+!1.0,*+'/>+A!-&.!<5.!0=!F&4.(/E.4&2*+!4(05&!-.*+!!E&35/*+4&*=!4+^+!
-.,/G/2+! &E.5&A! +=5(.F/-&>/*=! 4.'+2/3! 0/05+:&! /! =! 2+-/:! 0,=G&*+4/:&! /! &>/'/F/-&>/*=A! /&-.! =! 2+-/:!
0,=G&*+4/:&!'+F/>/5&(2/3!E+:,*/<5&! !0&!&E.5.:A!2*+8.4&!'+1.E/>/*&!2+:&!2+8&5/4&2!+F+-&5C!W>/'/F/-&>/*&!
*+!1.4+E&2&! 0&! ! 1(.>*+T/4&2*+:!2/5(&5&!=! E+:,*/<5+! /,/! 1.'E+:2+!4.'+C! e2'/(+-52.A! 5(.1.0F+(0-/! .E.2!
-.*/!0+!F.(:/(&!=E!1.:.^!.-0/'&!&E.5&!M0:.8Q!:.)+!=E(.-.4&5/!.<5+^+2*+!=0*+4&A!1(/(.'2+!4+8+5&>/*+!/!
<=:0-/3!+-.0/05+:&C!

eE4.(/! &25(.1.8+2/3! +:/0/*&! .-0/'&! &E.5&! 0=! 1(/*+! 04+8&! :.D/,2/! /E4.(/! M-.12+2/A! 4&E'=<2/! /! 4.'+2/!
0&.D(&^&*Q! /! 05&>/.2&(2/! /E4.(/! M=-,*=G=*=^/! 0&8.(/*+4&2*+!8.(/4&!=! /2'=05(/*/QC!I(/(.'2+!+:/0/*+!.-0/'&!
&E.5&! +:/5=*=! 0+! /E! E+:,*/<5&A! 4=,-&2&! /! &5:.0F+(0-.8! +,+-5(/G2.8!1(&)2*+2*&! /! 1(+'05&4,*&*=!:&,/! '/.!
M.-.!?BUQ!=-=12/3!+:/0/*&C!Z-0/'/!&E.5&!1.(/*+-,.:!/E! /2'=05(/*0-/3!1(.>+0&!0+!2&*G+<^+!+:/5=*=!-&.!
&E.5! '/.-0/'A! '.-! 0+! -&.! 1(.'=-5! 0&8.(/*+4&2*&! /E! /2'=05(/*0-/3! /E4.(&! =8,&42.:! +:/5=*+! &E.5!
:.2.-0/'C! ! I(/! :*+(+2*/:&! /! .D(&G=2&4&2*/:&! =E/:&! 0+! ED/(2&! 4(/*+'2.05! &E.52/3! .-0/'&! -&.! M!
LZmLZ"QnLZkC!L.(:&5/4!E&!LZk!*+!D,&)/!2+8.!E&!LZ"C!

X#6>*+'$<(+*) 0*6.&4*! 6#f! &5:.0F+(0-/! &+(.0.,/A! ,+D'+^+! G4(05+! G+05/>+! /,/! -&1,*/>+! 5+G2.05/! (&E,/G/5+!
4+,/G/2+!MIV?B!@!G+05/>&! !&+(.'/2&:/G-.8! !1(+G2/-&!:&2*+8!.'!?B!:/-(.:+5&(&!M7:Q!.'2.02.A!IV"A6! @!
G+05/>&! &+(.'/2&:/G-.8! ! 1(+G2/-&!:&2*+8! .'! "A6!:/-(.:+5&(&! M7:Q! /! IV?@! G+05/>&! ! &+(.'/2&:/G-.8!!
1(+G2/-&!:&2*+8!.'!?!:/-(.:+5&(&!M7:QC!_.2>+25(&>/*&!G+05/>&!=!4&E'=3=!/E(&)&4&!0+!=!789:;C!!

%=01+2'.4&2+!G+05/>+!0+!(&E,/-=*=!1.!3+:/*0-.:!0&05&4=!M21(C!0=,F&5/A!5+<-/!:+5&,/A!G&TA!'(=8+!.(8&20-+!
0=105&2>+!/5'CQC!`!2&*4+^+:!D(.*=!0,=G&*+4&!8,&42/!0&05.*>/!0=01+2'.4&2/3!G+05/>&!0=!0=,F&52&!*+'/2*+2*&!
/!(&E,/G/5&!.(8&20-&!*+'/2*+2*&C!`E!2*3!1(/0=52&!*+!/!1(&</2&!:/2+(&,2.8!1.(/*+-,&!M2&!D&E/!O&A!V8A!%/A!V2A!
[A!W,!/!'(QA!1.0+D2.!=!D,/E/2/!0&.D(&^&*2/>&C!_&'&!*+!E&8&T+2*+!.'!0&.D(&^&*&!4+,/-.!/!-&'&!-.2>+25(&>/*&!
0=01+2'.4&2/3! G+05/>&! 1(+T+! 4(/*+'2.05! .'! 6B! 789:;! 5&'&! 2/5(&52&! *+'/2*+2*&! 1.05&*=! E2&G&*&2&!
-.:1.2+25&!0=01+2'.4&2/3!G+05/>&!-.*+!1.05&*=!2*/3.4!2.0&GC!`!0=01+2'.4&2+!G+05/>+!0+!=D(&*&!/!G&T!
-.*&! G+05.! G/2/! 6@?BU!=-=12.8! 0&'()&*&! F/2/3! 0=01+2'.4&2/3! G+05/>&! IV"A6A!:&'&! -.2>+25(&>/*&! G&T/!
1.(+'! 1=5+4&! '.05/)+! /! '.! ?6@"BU! =-=12.8! 0&'()&*&! F(&->/*+! IV"A6C! e05(&)/4&2*&! 0=! 1.-&E&,&! '&! 0=!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "#K!

=1(&4.!0=01+2'.4&2+!G+05/>+!:&2*+8!1(+G2/-&MIV?BA!IV"A6!/!IV?Q!.1&02/*+!!1.!E'(&4,*+!,*='/!*+(!'=D,*+!
1(.'/(=!=!1,=^2.!5-/4.!/!,&-<+!0+!5.-0/G2+!:&5+(/*+!/E!2*/3!&10.(D=*=!=!-(4C!!

a+D'+^+!G+05/>+!:&2*+!.'! !?B!7:!M!IV?BQ!01&'&*=!:+T=!!2&*.1&02/*+!E&8&T=*=^+!:&5+(/*+!=!4&E'=3=C!
Z2+!0+!1(/,/-.:!='/0&2*&!'+1.2=*=!0+!=!2&*'=D,*/:!'*+,.4/:&!1,=^&C!c'(&4054+2/!1(.D,+:/!.51.G/2*=!
-&'&! .(8&2/E&:!1.G2+! '&! 0+! D(&2/! .'! =5/>&*&! .4/3! 05(&2/3! 5/*+,&! MG+05/>&QC! S+05/>+! 1(+G2/-&! 4+^+8! .'!
1(+G2/-&! IV?B! :.8=! /E&E4&5/! /,/! 1.8.(<&5/! &05:=A! D(.23/5/0! /! '(=8&! .D.,*+2*&! 1,=^&A! &! 0&:/:! 5/:!
0:&2*=*=! =-=12=! .51.(2.05! .(8&2/E:&C! IV?B! 2+8&5/42.! =5/G=! 2&! >*+,.-=12=! 1.1=,&>/*=A! 2&(.G/5.!
=8(.)+2+! -&5+8.(/*+! 1(+'05&4,*&*=! '*+>&A! 5(='2/>+A! 05&(/! /! D.,+02/C! \(+D&! /05&^/! '&! 0=! 0=01+2'.4&2+!
G+05/>+!i2.0&G/o!.(8&20-/3!/!2+.(8&20-/3!01.*+4&A!.'!-.*/3!0=!D(.*2/!-&2>+(.8+2/A!-&.!<5.!0=!D+2E.@&@
1/(+2!/!.05&,/!IWXA!1.,/3,.(.4&2/!D/F+2/,/@IO[0A!1+05/>/'/A!&(.:&5/G2/!/!&,/F&5/G2/!=8,*.4.'.2/>/A!'/.-0/2/!/!
F=(&2/!-.*/!0=!2&,+1,*+2/!2&!/2+(52+!G+05/>+!2+.(8&20-+!1(&</2+!/,/!-&1,*/>+!&+(.0.,&A!-&.!/!G+05/>+!5+<-/3!
:+5&,&! -&.! <5.! 0=!X8A! O'A! IDA! L/A! W0! /'(C! Z0/:! 2+8&5/42.8! =5/>&*&! 2&! E'(&4,*+A! 0=01+2'.4&2+! G+05/>+!!
0:&2*=*=!4/',*/4.05!5.-.:!'&2&!054&(&*=^/!/E:&8,/>=!-.*&!0+!G+05.!1(+1.E2&*+!-&.!0:.8C!

`5/>&*! 0=01+2'.4&2/3! G+05/>&! 2&! )/4.52=! 0(+'/2=! .054&(=*+! 0+! -(.E! 2*/3.4.! '/(+-52.! 5&,.)+2*+! 2&!
E+:,*/<5+!/!!2&!D/,*2/!1.-(/4&GC!S+05/>+!1(&</2+A!1+1+,&A!/!G&T/!5&,.)+!0+!2&!2&'E+:2/:!'*+,.4/:&!D/,*&-&A!
G/:+!:.8=!'&! /E&E.4=! &-=52&!.D.,*+2*&!D/,*&-&!-.*&! /:&*=! E&! (+E=,5&5! 0=<+2*+! /! .'=:/(&2*+!2*/3.4/3!
1.*+'/2/3! '*+,.4&/,/! >/*+,/3! D/,*&-&C! X(.2/G2&! .D.,*+2*&! D/,*&-&! :.8=! /E&E4&5/! 05+(/,2.05! ! 1.,+2&A!
1.(+:+^&*+!=!1,.'.(+'=!/!0:&2*+2*+!1(.'=->/*+!D/.:&0+C!!!

_&.!<5.! *+!4+^!2&4+'+2.A!1.(/*+-,.!0=01+2'.4&2/3!G+05/>&!IV?B! *+!4+.:&!(&E,/G/5.C!Z02.42/! /E4.(/!0=f!
:.5.(2&! 4.E/,&A! 8(/*&2*+! '.:&^/205&4&A! 1(&</2&! 0&! 8(&'/,/<5&A! .',&8&,/<5&! /! '+1.2/*&A! 1(&</2&! 0&!
1.,*.1(/4(+'2/3! 1.4(</2&A! 1.)&(/A! /2'=05(/*0-&! 1.05(.*+2*&! M5+(:.+,+-5(&2+A! 1.05(.*+2*&! E&! 1()+2*+!
(='+A!>+:+25&(+CCCQC!%=01+2'.4&2+!G+05/>+!=8,&42.:!2&05&*=!=!3+5+(.8+2/:!3+:/*0-/:!(+&->/*&:&!-.*+!
0+! .'4/*&*=! =! &5:.0F+(/! /,/! 2&05&*=! 0&8.(/*+4&2*+:! 8.(/4&! =! :.5.(2/:! 4.E/,/:&A! 5+(:.+,+-5(&2&:&A!
(&E,/G/5/:! /2'=05(/*0-/:! 1.05(.*+2*/:&A! 1(/! 0&8.(/*+4&2*=! '(4+5&! /,/! 1(/,/-.:! 0&8.(/*+4&2*&! 1.*+'/2/3!
1.,*.1(/4(+'2/3!.51&'2/3!:&5+(/*&,&!/!0,C!!

e:/0/*0-/! 05&2'&('/! E&! F/2+! G+05/>+! IV?BA! IV"A6! /! IV?! 1(+'05&4,*&*=! 2.4/2=! ! -.*&! *+! =05&2.4,*+2&!
Z-4/(2.:!'/(+-5/4.:!.!4&E'=3=!MW/(!p(&:+q.(-!H/(+>5/4+@H/(+-5/4&!"BBK96B9bO!b4(.10-.8!%&4*+5&!/!
I&(,&:+25&Q! =! E&-.2.'&4054=! b`! =! .4.*! .D,&05/A! &-.*&! *+! 1.51=2.! 5(&201.02.4&2&! =! '.:&^+!
E&-.2.'&4054.CC!!

\"#$%&'&) 0=! ! 8(=12/! 2&E/4! E&! .(8&2.F,=.(2&! *+'/2*+2*&! /! 2+.(8&20-&! *+'/2*+2*&! F,=.(&C! p,=.(/'/! ! 0=!
1(/(.'2&! -.:1.2+25&! E+:,*/2+! -.(+! /! =! 2*.*! 0+! 2&,&E+! =! -.,/G/2/! .'! .-.! BA;! 89-8! ! =! .D,/-=! (&E2/3!
:/2+(&,&C!p,=.(!*+!!/E=E+52.!(+&-5/4&2!+,+:+25!/!,&-.!F.(:/(&!*+'/2*+2*&!0&!4+^/2.:!.05&,/3!+,+:+2&5&A!
=-,*=G=*=^/! /! 1,+:+2/5+! 8&0.4+A! /! 0&:/:! 5/:! 2&,&E/! 0+! =! </(.-.*! =1.5(+D/A! 1.0+D2.! =! /2'=05(/*0-/:!
1(.>+0/:&!-&.!=!1(./E4.'2*/!&,=:/2/*=:&A!=(&2/*=:&A!/!1(+-.!?BB!-.:+(>/*&,2/3!*+'/2*+2*&A!=-,*=G=*=^/!
4/0.-.@5+:1+(&5=(2+!1,&05/-+C!p,=.(/'!*+!&2*.2!prC!Z2!*+!(+'=-.4&2/!.D,/-!F,=.(&!=!.D,/-=!*.2&!/,/!4+E&2!
E&! 2+-/! '(=8/! +,+:+25C! cD.8! 04.*+! 4/0.-+! +,+-5(.2+8&5/42.05/! /! (+&-5/42.05/! F,=.(! 0+! 2+! 1.*&4,*=*+! =!
+,+:+25&(2.:!05&2*=C!p,=.(.4&!*+'/2*+2*&!=!4&E'=3=!!I,*+4&,*&!*&4,*&*=!0+!-&.!1.0,*+'/>&!0&8.(/*+4&2*&!
=8,*&A!-.*/!8&!0&'()/!=!1(/(.'2/:!-.2>+25(&>/*&:&C!

I.E2&5.! *+! '&! 1.4+^&2/! '2+42/! =2.0! F,=.(/'&A! =! .(8&2/E:=! G.4*+-&! /E&E/4&f! .<5+^+2*+! E=D2+! 8,+T/A!
'+8+2+(&5/42=! F,=.(.E=A! .05+.1.(.E=A! 1(.:*+2+! 5/(./'2+! ),*+E'+A! E&.05&*&2*+! =! (&05=A! .<5+^+2*+!
D=D(+8&A!&!:2.8/!&=5.(/!54('+!'&!/:&!/!-&2>+(.8+2.A!:=5&8+2.!/!5+(&5.8+2.!'+*054.A!:&'&!.4+!54('2*+!
*.<!2/0=!1.54(T+2+A!&,/!2/!/0-,*=G+2+C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "#J!

L&*2.4/*&!/01/5/4&2*&!=-&E=*=!'&!F,=.(/'/!.:+5&*=!0/25+E=!-.,&8+2&!<5.!'.4.'/!'.!2*+8.4.8!(&E,&8&2*&!=!
-.05/:&A! 5+5/4&:&A! :/</^/:&A! -.)/A! 3(0-&4/G&4.:! 5-/4=A! 1,=^/:&A! D=D(+E/:&! /! 5(&3+*/C! S&-! /! -.,/G/2+!
F,=.(/'&A! /01.'! ?11:! :.8=! .ED/,*2.! '&! 0=ED/*=! 01.0.D2.05! D/*+,/3! -(42/3! E(2&>&! '&! =2/<5&4&*=!
1&5.8+2+! :/-(..(8&2/E:+C! \&-.T+! =54(T+2.! *+! '&! F,=.(/'/! ED=2*=*=! /:=2/! .'D(&:D+2/! 0/05+:! /!
1.'05/G=! 8&! '&! 2&1&'&! 5-/4&! 04.8! 5/*+,&! /! 1.4+^&4&*=! D(E/2=! (&05&! 5=:.(&! -.'! ,*='/! -.*/! 0=! 1.',.)2/!
(&-=C!p,=.(/'/!.:+5&*=!(&'!<5/52+! !),/*+E'+A! /01.,*&4&*=!<5+52&!'+*054&!2&!(&E2&! 5-/4&!=! 5/*+,=!G.4*+-&! /!
/E&E/4&*=!1(+=(&2*+2.!05&(+2*+C!!

V+T=5/:A! F,=.(! *+! /! +0+2>/*+,2/! +,+:+25! =! .(8&2/E:=! G.4+-&! /! 2+.13.'2.! 8&! *+! =2.0/5/! =! 1.5(+D2/:!
-.,/G/2&:&C! \&-.! *+! 1(+1.(=G+2.! '&! 0+! '2+42.! 1(+-.! 1/*&^+! 4.'+! =2+0+! '.! ?A6:89,! F,=.(/'+! ED.8!
1(&4/,2.8!F.(:/(&2*&!-.05/*=A!&!1.0+D2.!E=D2+!-.05/C!cD.8!5.8&!0+!=!%WHA!4(</!F,=.(/0&2*+!1/5-+!4.'+!=!
>/,*=! 01(+G&4&2*&! -&(/*+0&! E=D&! <5.! *+! 1.-&E&,.! /E4&2(+'2+! +F+-5+! =! 1(+4+25/4+! -&(/*+0&! /! 0:&2*+2*=!
5(.<-.4&!E&!E=D&(0-+!=0,=8+C!

_.25&:/2&>/*&!)/4.52+!0(+'/2+!F,=.(/'/:&!1.'05/G+!1.5+2>/*&,2.!5.-0/G2+!+F+-5+!2&!:2.8+!.(8&2/E:+C!
p,=.(/'! *+! 1.E2&5! -&.! i5(&*&2!D/.&-=:=,&5.(oC! W-=:=,&>/*&! F,=.(/'&!=! .(8&2/E:/:&!:.)+!'.4+05/! '.!
1(.:*+2+!D/.3+:/*0-.8!0&05&4&! /!:.(F.,.8/*+!.(8&2/E:&C!I.E/5/4&2! /,/!2+8&5/4&2!=5/>&*! F,=.(/'&!E&4/0/!
.'!4(+:+2&!/!4(05+!/E,&8&2*&C!I.4+^&2!2/4.!F,=.(/'&!=!D/,*-&:&!:.)+!'.4+05/!'.!0:&2*+2*&!F.5.0/25+E+!/!
0&:/:! 5/:! '.! 0:&2*+2+! 1(./E4.'2*+! .(8&20-/3! :&5+(/*&! 1.5(+D2/3! E&! (&05! /! (&E4.*C! _.'! )/4.5/2*&!
1.4+^&2!2/4.!F,=.(/'&!'.4.'/!'.!0:&2*+2*&!1,.'2.05/!-&.!/!F,=.(.E+!-.05/*=C!

I(/(.'2/! /E4.(/! +:/0/*+! F,=.(/'&! 0=! +(=1>/*+! 4=,-&2&A! :.(0-/! &+(.0.,/A! -&.! /! (&054.(,*/4/! F,=.(/'/! =!
E+:,*/2.*! -.(/A! /E! F.0F&52/3! 05/*+2&A! -.(/<^+2/3! E&!1(./E4.'2*=! F.0F&52/3!T=D(/4&! /! '(C!L&*4+^&!-.,/G/2&!
F,=.(/'&! -.*/! 0+! .0,.D&T&*=! =! )/4.52=! 0(+'/2=! 1.5/G+! /E! 4*+<5&G-/3A! &25(.1.8+2/3! /E4.(&! -&.! <5.! 0=f!
0&8.(/*+4&2*&! 8.(/4&A! /E! .51&'2/3! 4.'&! /! .51&'&! /E! (&E,/G/5/3! /2'=05(/*0-/3! 1(.>+0&A! =-,*=G=*=^/!
1(./E4.'2*=! G+,/-&! /! &,=:/2/*=:&A! 1(/:&(2=! 1(./E4.'2*=! D&-(&! /! 2/-,&A! 1(+(&'=! F.0F&52/3! (='&A!
1(./E4.'2*=!/!1(/:*+2=!T=D(/4&A!1(./E4.'2*=!05&-,&A!>/8,+!/!-+(&:/-+A!-&.!/!1(/.E4.'2*=!,/*+1-&C!L&*4+^=!
-.,/G/2=!F,=.(/'&!=!&5:.0F+(=!/01=<5&*=!/2'=05(/*+!&,=:/2/*=:&C!

A$"&4&5"&0+&) (%$-(.&0+&) #@"/$<$'$+&4&! MIWX@0Q! 0=! ,/1.0.,=D/,2+! 0=105&2>+! -.*+! 1.',/*+)=!
D/.&-=:=,&>/*/! =! .(8&2/E:=C! [+2E.M&Q1/(+2! 1(/1&'&! 1.,/>/-,/G2/:! &(.:&5/G2/:! =8,*/-.4.'.2/>/:&!
MIWXQA!-.*/!0+!.D/G2.!*&4,*&*=!=!0,.)+2/:!0:*+<&:&A!&!2+!-&.!1.*+'/2&G2&!*+'/2*+2*&C![+2E.M&Q1/(+2!0+!
5(+5/(&! -&.! :&(-+(! 1.,/>/-,/G2/3! &(.:&5/G2/3! =8,*.4.'.2/-&! /! 2*+8.4&! 5.-0/G2.05! 0+! =E/:&! E&! ?A! =!
.'2.0=!2&!.05&,+!1.,/>/,-/G2+!&(.:&5/G2+!=8,*.4.'.2/-+!-.*/!0=!.'!2*+8&!:&2*+!5.-0/G2/C!!

V+T=2&(.'2&! &8+2>/*&! E&! /05(&)/4&2*+! (&-&! M+28C! "#$%&#'$()#'*!+,%#-.! /)&!0%1%'&-2! )#!3'#-%&A! eWNOQ!!
'+F/2/0&,&! *+! G+5/(/! 8(=1+! 1.,/>/-,/G2/3! &(.:&5/G2/3! =8,*.4.'.2/-&C! `! 8(=1=! ?! *+! =-,*=G+2! 0&:.!
D+2E.M&Q1/(+2A! -&.! '.-&E&2.! -&2>+(.8+2! IWXC! P(=1&! "W! =-,*=G=*+! 4+(.4&52.! -&2>+(.8+2+! IWX!
M>/-,.1+25&M>'Q1/(+2A! '/D+2EM&A3Q&25(&>+2! /! '/D+2E.M&A,Q1/(+2QC! `! 8(=1=! "[! 04(05&2/! 0=! 1.5+2>/*&,2.!
-&2>+(.8+2/! IWXf! MD+2EM*Q&>+&25(/,+2A! D+2EM&Q&25(&>+2A! D+2E.MDQF,=.(&25+2A! D+2E.M*QF,=.(&25+2A!
D+2E.M-QF,=.(&25+2A! D+2E.M>QF+2&25(+2A! -(/E+2A! '/D+2E.M&A3Q1/(+2A! '/D+2E.M&A/Q@1/(+2A! /2'+2.M?A"A;@
>'Q1/(+2!/!6@:+5/,-(/0+2QC!

!W8+2>/*&! E&! E&<5/5=! )/4.52+! 0(+'/2+! M+28C! 4#5(&)#6%#$'*! 7&)$%-$()#! +,%#-.A! bIWQ! '+F/2/0&,&! *+! ?R!
1(/.(/5+52/3! *+'/2*+2*&! /E!8(=1+!IWX!-.*/! 0+!2&*G+<^+!'+5+-5=*=!=!=E.(>/:&!E+:,*/<5&A!4&E'=3&! /!4.'+A!
-&.! .02.42/3! :+'/*&! )/4.52+! 0(+'/2+C! I(/.(/5+52/3! ?R! 1.*+'/2&G2/3! bIW! IWX! 0=f! 2&F5&,+2! ML&1QA!
&>+2&F5/,+2! MW>sQA! &>+2&F5+2! MW>+QA! F,=.(+2! Mp,.QA! F+2&25(+2! MI3+QA! &25(&>+2! MW25QA! F,=.(&25+2! Mp,=QA!
1/(+2! MIs(QA! D+2E.M&Q&25(&>+2! M[&WQA! -(/E+2! MO3(QA! D+2E.MDQF,=.(&25+2! M[DpQA! D+2E.M-QF,=.(&25+2!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "KB!

M[-pQA! D+2E.M&Q1/(+2! M[&IQA! /2'+2.M?A"A;@>'Q1/(+2! MeIQA! '/D+2EM&A3Q&25(&>+2! MH&3WQ! /! D+2E.M8A3A/Q!
1+(/,+2!M[83/IQ!-.*/!0+!1(&5+!:.2/5.(/28.:!4&E'=3&A!4.'&!/!E+:,*/<5&C!!

b1/'+:/.,.<-+! 05='/*+! 0=! 1.-&E&,+! '&! 1.05.*/! 4+E&! /E:+T=! &:D/*+25&,2/3! -.2>+25(&>/*&! G+05/>&! /!
=G+05&,.05/! .'(+T+2/3! 1=,:.,.<-/3! .D.,*+2*&C! N+E=,5&5/! 01(.4+'+2/3! :+'/>/20-/3! /05(&)/4&2*&?;!
1.54('/,/! 0=! 3/1.5+E=! '&! /23&,/(&2+! G+05/>+! /:&*=! 5.-0/G&2A! 8+2.5.-0/G&2! /! -&2>+(.8+2! +F+-&5! 2&!
E'(&4,*+! ,*='/C! I.,/>/-,/G2/! &(.:&5/G2/! =8,*.4.'.2/>/! 0=! 4+.:&! 5.-0/G2&! /! -&2>+(.8+2&! *+'/2*+2*&A!
/E&E/4&*=! 5=:.(+! .4&(/*=:&A! ,/:F2/3! G4.(.4&A! '.*-+A! *+5(+A! 1(.D&42.8! 5(&-5&A! 1,=^2+! &'+2.:+! /!
,+=-+:/*=C!

`! 4&E'=3=! ! IWX@.4/! 0+! 2&,&E+! &'0.(D.4&2/! 2&! G+05/>&:&! G&T/! /E! &=5.:.D/,0-/3! /E'=42/3! 8&0.4&!
M1.0+D2.! /E! '/E+,!:.5.(&QA! '/:=! ! .'! 0&8.(/*+4&2*&! .(8&20-.8!:&5+(/*&,&! M'/:&! >/8&(+5&QA! =! 3(&2/! 0&!
(.<5/,*&A!'/:,*+2.:!:+0=A!&,/! /!2&!'(=8/:!0=01+2'.4&2/:!G+05/>&:&C!L*+8.4/!:+5&D.,/5/!0=!:=5&8+2/!/!
4/0.-.!-&(>/2.8+2/C!I.,/>/-,/G2/!&(.:&5/G2/!=8,*.4.'.2/>/!1.-&E=*=!/!:=5&8+2&!/!5+(&5.8+2&!04.*054&A!1&!
*+! ED.8! 5.8&!2*/3.4&!-.2>+25(&>/*&!=!4.'/!.8(&2/G+2&!2&!BA"µ89,A! 0! 5/:!'&!1.*+'/2&G2&!-.2>+25(&>/*&!
D+2E@&j1s(+2&!2+!D='+!4+^&!.'!BABB6µ89,A!&!-.2>+25(&>/*&!D+2E.@&@1/(+2&!=!4&E'=3=!2.(:/(&2&!*+!2&!
?289:;A! '.-! 2.(:&! E&! =-=12+! IWX! 2.4/:! 2.(:&5/4/:&! 2/*+! 1(.1/0&2&C! I.(+'! 04.*/3! -&2>+(.8+2/3!
04.*05&4&A!IWX.4/!/E&E/4&*=!/!3/1+(-+(&5.E=A!3/1+(1,&E/*=!/!8=D/5&-!1.5-.)2/3!^+,/*&C!!

`!1.4(</20-.:!0,.*=!!E+:,*/<5&!1.,/>/-,/G2/!&(.:&5/G2/!=8,*.4.'.2/>/!0+!:/-(.D/.,.<-/!(&E,&)=C!`!4.'=!
'.01*+4&*=! /E! &5:.0F+(+A! 8'+! 0+! 4+E=*=! E&! 0+'/:+25! /! 0=01+2'.4&2+! G+05/>+C! Y+^/2&! 1.,/>/-,/G2/3!
&(.:&5/G2/3!=8,*.4.'.2/-&!1.',/*+)+! F.5.,/E/!=!4.'+2.*!0(+'/2/C!`!&5:.0F+(/!0+!:.8=!.'4/*&5/!(+&->/*+!
-&.!<5.!0=!2/5(.4&2*+A!.-0/'&>/*&A!.E.2.,/E&A!(+&->/*+!0&!-/0+.2/G2/:!(&'/-&,/:&C!I(./E4.'/!.4/3!(+&->/*&!
:.8=! /:&5/! :=5&8+2&! 04.*054&C! ! L*/3.4! 0&'()&*! =! 4&E'=3=! 04/3! 2&0+,*+2/3! :*+05&! =! O(2.*! P.(/! *+!
/E=E+52.!4/0.-!/!1(+'05&4,*&!4/0.-!(/E/-!1.!E'(&4,*+!05&2.42/<54&C%5.8&!*+!/01/5/4&2*+!2/4.&!-.2>+25(&>/*&!
/! /E4.(&! +:/0/*+! IWXA! -.25(.,&! -4&,/5+5&! 4&E'=3&! 2&! (+8/.2&,2.:! /! 8,.D&,2.:! 2/4.=! /! 01(.4.T+2*+!
.'8.4&(&*=^/3! :+(&! 0:&2*+2*&! 3=:&2+! +-01.E/>/*+! -.25&:/2/(&2.:! 4&E'=3=! /E=E+52.! E2&G&*2.C! `!
0-,&'=! 0&! E&-.20-.:! (+8=,&5/4.:! .! E&<5/5/! &:D/*+25&,2.8! 4&E'=3&A! :2.8+! '()&4+! 0=! '+F/2/0&,+!
:&-0/:&,2+!'.E4.,*+2+!-.2>+25(&>/*+!IWX!=!4&E'=3=!!L&<&!2.(:&!*+!?289:;C!

A%&?*-+&)$?$+)2UP7)!*+!8&0!-.*/!0+!&2&,&E/!0+!=!1(/E+:2.:!0,.*=!&5:.0F+(+@5(.1.0F+(/A!-.*&!0+!1(.05/(+!
.'! 1.4(</2+! E+:,*+! ! '.! 1(/D,/)2.! ?6! -:! 4/0/2+! =! -.:+! *+! 04+8&! ?BU! .E.2&C! I(+.05&,/3! JBU! .E.2&!
2&,&E/!0+!=!05(&5.0F+(/!-.*&!0+!1(.05/(+!2&!4/0/2/!?6@6B!-:!.'!E+:,*/2+!1.4(</2+C!!cD.8!5.8&!E.2&!.E.2&!
=!05(&5.0F+(/!2&E/4&!0+!AA.E.20-/!.:.5&Gi!/,/!hc+:,*/2!0=2>.D(&2iC!`!0&:.:!.E.20-.:!.:.5&G=A!.E.2&!
/:&! =! 4(,.!:&,/:! -.,/G/2&:&C! I(/E+:2/! .E.2! 0+! ! 2&E/4&! AA,.</:i! /! 1(/! 1.4+^&2/:! -.2>+25(&>/*&:&! =!
4&E'=3=!1(+'05&4,*&!E&8&T=*=^=!0=105&2>=!ED.8!04.*/3!*&-/3!.-0/'&>/.2/3!01.0.D2.05/C!

%=105&2>+!-.*+!1.:&)=!054&(&2*+!1(/E+:2.8!.E.2&!5E4C1(+53.'2/>/!M1(+-=(0.(/Q!.E.2&!0=!.-0/'/!&E.5&!
/! .'8.4&(&*=^+! ,&-.! /01&(,*/4+! .(8&20-+! 0=105&2>+! MYZOQA! -&.! <5.! 0=! D+2E/2A! 5.=,+2A! -0/,+2! /! '(=8&!
/01&(,*/4&! .(8&20-&! *+'/2*+2*&! /E! &25(.1.8+2/3! /! D/.8+2/3! /E4.(&A! .0/:! :+5&2&A! -.*/! 2&! 0=2G+4.*!
04*+5,.05/A!(+&->/*.:!0&!.-0/'/:&!&E.5&!:.8=!054&(&5/!F.5.3+:/*0-+!.-0/'&25+@!F.5.3+:/*0-/!0:.8C!

!I(/E+:2/! .E.2! 0+! =8,&42.:! F.(:/(&! /E! 2+-/3! 1(/(.'2/3! 1(.>+0&! -&.! <5.! 0=! +(=1>/*+! 4=,-&2&A!
/01&(&4&2*+! E+:,*/<5&A! (&01&'&2*+!D/,*&! /! 0,C!Y+,/-&!-.,/G/2&!1(/E+:2.8!.E.2&! 054&(&! 0+!-&.!1.0,*+'/>&!
,*='0-/3! &-5/42.05/! ! &! 1(/*+! 04+8&! 0&.D(&^&*&! /! /2'=05(/*+C! %&8.(/*+4&2*+! F.0/,2/3! 8.(/4&! /! D/.:&0+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
?;!eWNO@e25+(2&5/.2&,!W8+2>s!F.(!N+0+&(>3!.2!>&2>+(A!M?JK#!Q!
`%!bIWM?JK$Q!
LeZ%X@!L&5/.2&,!e205/5=5!!F.(!Z>>=1&5/.2&,!0&F+5s!&2'!X+&-,53!
b24/(.2:+25&,!X+&,53!&2'!V+'+>/2+!+'=>&5/.2!W\%HNA!H/0+&0!(+8/05(s!M!t[!?6?JQ!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "K?!

.0,.D&T&!.-0/'+!&E.5&!/!.(8&20-&!*+'/2*+2*&A!-.*/!=E!1.:.^!0=2G+4+!+2+(8/*+!054&(&*=!.E.2C!Z15/:&,2/!
=0,.4/! E&!2&05&2&-! 4/0.-/3! -.2>+25(&>/*&! 1(/E+:2.8!.E.2&! 0=! 5(/! 1(/(.'2&!-&5&,/E&5.(&f! 5+:1+(&5=(&!
.-.! ;6°OA! 0=2G+4&! 04*+5,.05! /! 4(/*+:+! D+E! 4*+5(&C! L&*4+^+! E&8&T+2*+! .'! 1(/E+:2.8! .E.2&! ! *&4,*&! 0+!
5.-.:!,*+5&A! /! 5.!E&5.!<5.!0+!.E.2!=!G/5&4.*!&5:.0F+(/!054&(&! /!(&E8(&T=*+!1.'!'+*054.:!=,5(&4/.,+52.8!
E(&G+2*&!-.*+! *+! ,*+5/!2&**&G+A!<5.!0+!1.4+^&4&!/!0&!2&':.(0-.:!4/0/2.:!8'*+! *+!=,5(&4/.,+52.!E(&G+2*+!
*&G+C! I.4+^&2*+! -.2>+25(&>/*+! 1(/E+:2.8! .E.2&! '.1(/2.0/! 1.4+^&2*=! 0:.8&! /! .1<5.*! E&:=^+2.05/!
&5:.0F+(+C!!

I.4+^&2+! -.2>+25(&>/*+! 1(/E+:2.8! .E.2&! <5+52.! '*+,=*+! 2&! E'(&4,*+! ,*='/C! I(/! ='/0&2*=! 4+^/3!
-.2>+25(&>/*&!1(/E+:2.8!.E.2&!:.)+!'.^/!'.!2&'(&)&*&!'/0&*2/3!1=5+4&!/!.5+)&2.8!'/0&2*&A!&!1.0+D2.!
0=!=8(.)+2/!,*='/!-.*/!D.,=*=!.'!&05:+!/!D(.23/5/0&C!L&(&42.A!4+^=!.0*+5,*/4.05!1(+:&!=5/>&*=!1(/E+:2.8!
.E.2&! /:&*=! 05&(/*/! ,*='/A! '*+>&! /! 5(='2/>+A! &! =5/G+! /! 2&! &! 1.8.(<&2*+! -&('/.4&0-=,&(2/3! D.,+05/! /!
&(5+(/.0-,+(.E+C! `'/0&*+:! .E.2! '.,&E/! =! -.25&-5! 0&! 04/:! '*+,.4/:&! '/0&*2.8! 0/05+:&! /! '.D(.! 0+!
(+0.(D=*+C!L*+8.4.!'*+,.4&2*+!*+!,.-&,2.!/!0/05+:&50-.C!H*+,.4&2*+:!2&!0,=E2/>=!'/0&*2/3!1=5+4&A!.E.2!
-.*/!*+!*&-/!.-0/'&20!=E(.-=*+!.<5+^+2*+!+1/5+,&A!<5.!^+!-&.!1.0,*+'/>=!/:&5/!=1&,2+!1(.>+0+A!5+!1.4+^&2=!
.0*+5,*/4.05!2&!&,+(8+2+C!

I.4+^&2&!-.2>+25(&>/*&!1(/E+:2.8!.E.2&!<5+52.!=5/G+!/!2&!D/,*2/!04/*+5A!0:&2*=*+!F.5.0/25+E=!/!'.1(/2.0/!
.-0/'&>/*/C!H=8.5(&*2/*+! 1.4+^&2*+! -.2>+25(&>/*+! .4.8! 8&0&!:.)+!.ED/,*2.!=8(.E/5/! <=:0-/! +-.0/05+:A!
1(/! G+:=! '(4+^+! :.)+! 1(/*+! 4(+:+2&! '&! /E8=D/! ,/<^+! /! /8,/>+A! &! :.)+! D/5/! 0:&2*+2! /! 1(/2.0! =!
1.,*.1(/4(+'/C!

I*85&)-*.("&]&\+<-/!:+5&,/! 0+! 0:&5(&*=!2&*E2&G&*2/*/:!E&8&T=*=^/:! 0=105&2>&:&! /! -&'&! *+!=!1/5&2*=!
E&8&T+2*+! 4&E'=3&! 5.! 0=f! .,.4.A! 2/-,A! -&':/*=:A! &(0+2! /! )/4&C! W25(.1.8+2+! +:/0/*+! &(0+2&A! 2/-,&! /!
-&':/*=:&! 1.5/G=! /E! 0&8.(/*+4&2*&! 8.(/4&A! /2'=05(/*0-/3! 1(.>+0&! M2&(.G/5.! 1(./E4.'2*+! /! 1(+(&'+!
:+5&,&A! 5*C! >(2+! /! .D.*+2+!:+5&,=(8/*+QA! 3+:/*0-+! /2'=05(/*+A! '(=:0-.8! 0&.D(&^&*&! /! 5(+5:&2&! .51&'&C!
S&-!K#U!+:/0/*&!&(0+2&!/!6JU!+:/0/*&!2/-,&!2&!+4(.10-.:!2/4.=!!1.5/G+!.'!0&8.(/*+4&2*&!8.(/4&!M,/82/5A!
:(-/!=8&,*! /! ,.)!=,*+QA! ! &!'(=8/!2&*E2&G&*2/*/! /E4.(!+:/0/*&!&(0+2&A!2/-,&! /!-&':/*=:&!>(2&!:+5&,=(8/*&A!
.'2.02.!1(./E4.'2*&!84.)T&!/!G+,/-&C!&

^&<(!/!2*+2&!*+'/2*+2*&!01&'&*=!=!e!-,&0=!.5(.4&!/!1.',.)2&!*+!D/.&-=:=,&>/*/!=!.(8&2/E:=C!u/4/2+!1&(+!
0=! /E=E+52.! .5(.42+C! a&-.! 0+! (+0.(D=*+A! G&-! /! 1(+-.! 2+1.-(/4+2/3! '*+,.4&! -.)+! /! /:&! 3(.2/G2/!
-=:=,&5/42/! +F+-&5C! Z(8&20-&! *+'/2*+2*&! )/4+A! -&.! <5.! *+! :+5/,@)/4&A! 0=! 5&-.T+! *&-/! .5(.4/C! I.0*+'=*+!
4+,/-=! /01&(,*/4.05! @! 1(/! 5+:1+(&5=(/! .'! "B.O! =! 4&E'=3=! 0+! 2&,&E/! ?$!:8!X8!:@;A! =! 05&2*=! '/2&:/G-+!
(&42.5+)+A!1&!0+!ED.8!5.8&!-.(/05/!=! 5+(:.:+5(/:&!/!D&(.:+5(/:&C!I(&8!D+ED*+'2.05/!)/4+!=!4&E'=3=!
/E2.0/!BAB6!:8!9:;!4&E'=3&C!u/4&!0+!1.2&<&!0,/G2.!2+:+5&,/:&A!&! 0=1(.52.!.'!4+^/2+!'(=8/3!:+5&,&A!
F.(:/(&! .(8&20-&! *+'/2*+2*&! -.*&! 0=! 4+.:&! 05&D/,2&! =! )/4.52.*! 0(+'/2/C! H.:/2&252/! .D,/-! )/4+! =!
&5:.0F+(/! *+! 8&0.4/5/! MX8BQ! /! '&,*+! 0+! F.5.3+:/*0-/! .-0/'=*+! '.! '4.4&,+252.8! .D,/-&! MX8m"QA! -.*/! 0+!
&'0.(D=*+! 2&! 0=01+2'.4&2/:! :&5+(/*&:&C! u/4&! '*+,=*+! 2+=(.5.-0/G2.A! /E&E/4&! .<5+^+2*&! D=D(+8&A!
05.:&5/5/0A!5(+:.(!/!+(+5/E&:A!&!:.)+!'.4+05/!/!'.!/23/D/>/*+!+2E/:&!/!1.(+:+^&*&!F=2->/*+!.(8&2/E:&!*+(!
0+!4+E=*+!E&!D+,&2G+4/2+!/!/E&E/4&!2*/3.4.!5&,.)+2*+C!%4+!F.(:+!)/4+!0=!1.5+2>/*&,2.!5.-0/G2+A!&,/!0+!2/4./!
5.-0/G2.05/!(&E,/-=*=C!L&*:&2*+!5.-0/G2/!0=!2+.(8&20-/!.D,/>/!)/4+A!*+(!0+!5+<-.!(+0.(D=*=!-(.E!1(.D&42/!
5(&-5C! _&'&! 0=! *+'2.:! &10.(D.4&2/A! &-=:=,/(&*=! 0+! =! *+5(/! /! D=D(+E/:&A! &,/! 0+! =8,&42.:! 4(,.! D(E.!
/ED&>=*=! /E! .(8&2/E:&! 1(+-.! =(/2&! MJKUQCZ'! 2+.(8&20-/3! F.(:/! 2&*.1&02/*&! 0=! /01&(+2*&! )/4+! *+(!
/E,&8&2*+:!1(+-.!(+01/(&5.(2.8!5(&-5&!D(E.!1(.'/(+!=!-(4!/!'&,*+!0+!5(&201.(5=*+!'.!:.E8&A!8'*+!:.)+!
1(.=E(.-.4&5/!.ED/,*2&!.<5+^+2*&C!_.'!&-=52.8!5(.4&2*&!)/4.:!0/:15.:/!0=!*&-&!0&,/4&>/*&A!05.:&5/5/0A!
:+5&,2/!=-=0!=!=05/:&A!1.4(&^&2*+!/!'/*&(+*&C!L&-.2!1&(!'&2&!'.,&E/!'.!2+F(/5/0&A!&!E&5/:!:.)+!'.^/!/!'.!
0:(5/! .'! =(+:/*+C! X(.2/G2.! 5(.4&2*+! *+! 0-.(.! =4/*+-! 4+E&2.! E&! (&'2.! :*+05.C! %/:15.:/! 0=! =1&,&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "K"!

0,=E.-.)+A!0&,/4&>/*&A!*&4,*&!0+!0/4-&05/!(=D!.-.!'+02/A!&!:.)+!'.^/!/!'.!/01&'&2*&!E=D&C!I.(+'!5.8&!:.8=!
0+! *&4/5/! /! 2+=(.10/3/G-/! +F+-5/! =! 4/'=! '(35&2*&A! 8=D/5-&! -..('/2&>/*+! :/</^2/3! 1.-(+5&! /! 8=D/5-&!
0&:.1.=E'&2*&C! `! .D/G2.:! )/4.5=! 2&*E2&G&*2/*/! /E4.(! 5(.4&2*&!:+5/,@)/4.:! *+! -.2E=:/(&2*+!:.(0-+!
(/D+!/E!E&5(.4&2/3!:.(&A!-&.!<5.!*+!%*+4+(2.!:.(+!/,/!'(=8+!:/-(.,.-&>/*+C!H.E&!)/4+!4+^&!.'!?C$!7898!=!
-(4/!:.)+!/E&E4&5/!0:(5C!

U"$<$! *+! 4+.:&! :+-! :+5&,A! 4+,/-+! 8=05/2+! /! 2/0-+! 5+:1+(&5=(+! 5.1,*+2*&C! Z,.4.! 0+! G+05.! -.(/05/! =!
/2'=05(/*/A!=!+,+:+25&(2.:!05&2*=A!=!.D,/-=!*+'/2*+2*&!/!,+8=(&C!V+5&,2.!.,.4.!2&*G+<^+!0+!1(/:*+2*=*+!=!
1(./E4.'2*/!.,.42/3!&-=:=,&5.(&!/!E&<5/52/3!0(+'05&4&!.'!*.2/E=*=^+8!E(&G+2*&C!_.(/05/!0+!/!-&.!0(+'054.!
E&!1(+4,&G+2*+!:+5&,&!ED.8!04.*+!-.(.E/.2+!.51.(2.05/A=!1(./E4.'2*/!>/*+4/!/!.05&,+!.1(+:+!E&!3+:/*0-=!
/2'=05(/*=C! \&-.T+A! *+'/2*+2*&! .,.4&! /:&*=! </(.-=! 1(/:*+2=! =! 1(./E4.'2*/! IYO! 1,&05/-+A! -+(&:/-+A!
05&-,&A! +,+-5(.20-.*! /2'=05(/*/! /5'C! L&*4+^&! -.,/G/2&! .,.4&! +:/5.4&2.8! =! 4&E'=3A! /05&,.)/! 0+! =!
2+1.0(+'2.*!D,/E/2/! /E4.(&A! &,/! .'(+T+2&!-.,/G/2&!=!.D,/-=! 0=01+2'.4&2/3! G+05/>&!'.01/*+4&!2&!4+,/-+!
='&,*+2.05/C! Z,.4.! 0=01+2'.4&2.! =! 4&E'=3=! :.)+! /:&5/! =5/>&*! 2&! ,*='0-.! E'(&4,*+A! 2+1.0(+'2/:!
='/0&2*+:! /,/! 1=5+:! E&8&T+2+! 3(&2+! /! 4.'+C! `'/0&2*+! .,.4&! /:&! (&E,/G/5+! =5/>&*+! 2&! E'(&4,*+! ,*='/! =!
E&4/02.05/! .'!1(.:*+(&! G+05/>&!=!-.*/:&! 0+!2&,&E/C! S+05/>+!:&,.8!1(.:*+(&!:&2*+!.'!"C6!7:!1(.'/(=!
'=D.-.!=!1,=^2.! 5-/4.!.'&-,+! 0+!.,.4.! (+0.(D=*+!=!-(4.5.-!=! 4(,.! 4/0.-.:!1(.>+25=C! !Z,.4.! *+! 4(,.!
.5(.4&2!:+5&,A!2&(.G/5.!.1&0&2!ED.8!04.8!-=:=,&5/42.8!+F+-5&C!l+'/2*+2*&!0=!:=A!5&-.T+A!.5(.42&!&-.!
0+!=2+0=!=!.(8&2/E&:C!\.-0/G2+!+F+-5+!/E&E/4&!0&:.!.,.4.!=!*.20-.:!05&2*=A!'.-!*+!'+1.2.4&2.!.,.4.!
2+<-.',*/4.!/,/!=!2+-/:!05&2*/:&!'.,&E/!'.!2*+8.4+!(+'/05(/D=>/*+C\.-0/G2/!+F+-5/!.,.4&!2&!E'(&4,*+!-.*/!
0+!:.8=!2&05&5/!1.0,+!'=)+!+-01.E/>/*+!:&2*/:!'.E&:&!0=f!3+:&5.,.<-/A!2+=(.,.<-/A!+2'.-(/2/!+F+-5/A!
+F+-5/!2&!D=D(+8+A!2&!(+1(.'=->/*=!/!(&05A!+F+-5/!2&!-(42/!1(/5/0&-A!:=5&8+2/!/!-&2>+(.8+2/!+F+-5/C![(.*2+!
05='/*+!1.-&E=*=!=E(.G2.@1.0,*+'/G2=!1.4+E&2.05! /E,.)+2.05/!.,.4=! /!:+25&,2/3!1(.D,+:&!-.'!:,&T+!
'*+>+C!_.'!3(.2/G2.8!5(.4&2*&! !.,.4.:!'.,&E/!'.!&2+:/*+A!=:.(&A!8=D/5-&!&1+5/5&A!2+F(/5/0&A!.<5+^+2*&!
:/</^&!M-.'!1&0&QA!,&(/2-0&!M-.'!-.2*&QA!=E2+:/(+2.05!M-.'!5+,&'/QA!&!-.'!,*='/!*+!-&(&-5+(/05/G2&!1.*&4&!
0/4.8! (=D&! 2&! '+02/:&C! %/:15.:/! &-=52.8! 5(.4&2*&! .,.4.:! 0=! 0=4.! 8(,.A! 1.4(&^&2*+A! 8,&4.D.,*&A!
3&,=>/2&>/*+A! 8(G+4/A! &D'.:/2&,2/! D.,.4/A! 1&(&,/E&! /! -.:&C! %:(5! -.'! &-=52.8! 5(.4&2*&! ,*='/! :.)+!
2&05=1/5/!1(/!=2.0=!"6!'.!;B!8(&:&!(&054.(,*/4/3!0.,/!.,.4&C!

_('-&/#-! *+! :+5&,! -.*/! 5&-.T+! 01&'&! =! e! -,&0=! .5(.4&A! &! =54(T+2.! *+! '&! ! /:&! /! -&2>+(.8+2&!
04.*054&C_&':/*=:! 0+! 4(,.! '=8.! E&'()&4&! =! .(8&2/E:=! /! '+,=*+! -&.! 0/05+:0-/! .5(.4! *+(! .<5+^=*+!
D=D(+8+! /! /E&E/4&! &2+:/*=C! _.'! &-=52/3! 5(.4&2*&! /E&E/4&! +:F/E+:!1,=^&A! -&':/*=:0-=! 1(.5+/2=(/*=! /!
.05&4,*&!5(&*2+!1.0,+'/>+!2&!1,=^/:&!/!D=D(+E/:&C_.'!3(.2/G2/3!5(.4&2*&!*&4,*&!0+!&2+:/*&A!2+=(&,8/G2/!
D.,.4/A!0:+52*+!=!)+,='>=!/!1.(+:+^&*!02&C_&':/*=:!0+!=!4&E'=3=!*&4,*&!-&.!(+E=,5&5!&-5/42.05/! ,*='/!
0&:.05&,2.A! =! .D,/-=! .-0/'&! -&':/*=:&! /! *+'/2*+2*/:&! -.*&! 0&'()+! '(=8+! :+5&,+C! \(.4&2*&!
-&':/*=:.:!0=!(/*+5-&!*+(!0+!.2!.D/G2.!2+!2&,&E/!=!4/0.-/:!-.2>+25(&>/*&:&C!eE,.)+2.05!-.2>+25(&>/*/!
-&':/*=:&! .'! 6! :89:v! 5.-.:! .0&:! 0&5/! :.)+! /:&5/! 0:(5&2! /03.'C! H=8.(.G2&! /E,.)+2.05! :&,/:!
-.2>+25(&>/*&:&!2&*4/<+!=5/>&*&!/:&!2&!F=2->/*=!D=D(+8&A!:+5&D.,/E&:!-&,>/*=:&!/!(+01/(&5.(2/!0/05+:C!

G%6*+) /:&!-&(&-5+(/05/-+!2+:+5&,&A!&,/!0+!=!-.25+-05=!E&8&T+2*&!4&E'=3&!1.0:&5(&!0+!=!8(=1/!5+<-/3!
:+5&,&! ED.8! 0,/G2.05/! +F+-&5&!-.*+!1(./E4.'/! /!2&G/2&!-.*/:&!0+!:.)+!1.05/^/! 0:&2*+2*+!.4/3!+F+-&5&C!
W(0+2! *+! 4(,.! (+&-5/4&2!:+5&,./'! -.*/! 0+! =! 4&E'=3=! 2&*G+<^+!:.)+! 2&^/! =! .D,/-=! 04.8! 2&*05&D/,2/*+8!
*+'/2*+2*&! &(0+2! ! 5(/.-0/'&! MW0"Z;QA! &(0+2&5&! /! &(0+2/5&A! '.-! *+! =! +,+:+25&(2.:! 05&2*=! 4(,.! (/*+'&-C!
W(0+2A!-&.!/!!2/-&,!/!-&':/*=:!0:&5(&*=!0+!-&2>+(.8+2/:!0=105&2>&:&C!W(0+2!2+8&5/42.!=5/G+!2&!-.)=A!
2+=(.,.<-/A!4&0-=,&(2/!/!3+:&5.,.<-/!0/05+:A!-&.!/!2&!8&05(./25+05/2&,2/!5(&-5C!

=&5(")&)/*'&+/*+/()+&5"()2/0=!'/(+-52.!5.-0/G2&!.0/:!2/-&,@-&(D.2/,&!-.*/!/E&E/4&!*&-&!.<5+^+2*&!1,=^&!
2&-.2!='/0&2*&!4/0.-/3!-.2>+25(&>/*&!-.*+!0+!:.8=!'+0/5/! /0-,*=G/4.!=!(&'2.:!.-(=)+2*=!4+E&2.:!E&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "K;!

&-5/42.05/!-.*+!:.8=!(+E=,5/(&5/!/01=<5&2*+:!2/-&,@-&(D.2/,&!=!4&E'=3!=!E&54.(+2.:!1(.05.(=C!%5='/*&!
%4*+50-+!E'(&4054+2+!.(8&2/E&>/*+! /E!?JJ#?$!1.54(T=*+!1.*&4=!&,+(8/*0-+!&05:+!-.'!(&'2/-&! /E,.)+2/3!
2/-&,@0=,F&5=C!

c&! 5+<-+! :+5&,+! *+! -&(&-5+(/05/G2.! '&! 0+! =! &5:.0F+(/! 2&,&E+! =! 0&05&4=! &+(.0.,&! /,/! 0=01+2'.4&2/3!
G+05/>&A! 5+! '&! *+! 2*/3.4.! 5&,.)+2*+! 0&! &01+-5&! =1(&4,*&2*&! E&8&T+2*+:! 1.'*+'2&-.! E2&G&*2.A! -&.! /!
1(/0=054.!=!&5:.0F+(/C!!

`54(T+2.! *+! '&! 1(&</2&! -.*&! 0&'()/! ("#-&+&/#-! /E&E/4&! .<5+^+2*&! 1,=^&! /! 1.E2&5&! *+! 1.'! 2&E/4.:!
ww&,=:/2.E&wwC! Z-0/'/! &,=:/2/*=:&!:.8=! ! /E&E4&5/! 12+=:.-.2/.E=A! 1.E2&5=! 1.'! 2&E/4.:! %3&4+(0.4&!
D.,+05A!&!=!2.4/*+!4(+:+!&,=:/2/*=:=!0+!1(/1/0=*+!'&! *+!:.8=^/!=E(.G2/-!W,5E3+/:+(.4+!D.,+05/A!ED.8!
G+8&!*+!E&D(&2*+2&!=1.5(+D&!&,=:/2/*=:0&-.8!1.0=T&!=!.D*+-5/:&!-.,+-5/42+!/03(&2+C!!

e25.-0/-&>/*&!-(+@(+$-!/!2*+8.4/:!0.,/:&!2&E/4&!0+!ww:&28&2/E&:!ww!/!/01.,*&4&!0+!2&!'4&!2&G/2&!/!5.!
-&.!&-=52&!=1&,&!1,=^&! /!-&.!1&(-/20.2/E&:A!.'2.02.!'(35&4.05C!_.'!1.*&4+!3(.2/G2.8!:&28&2/E:&!
*&4,*&!0+!'=8.5(&*2&! /!2+/E,+G/4&!1(.8(+0/42&!D.,+05!>+25(&,2.8!2+(42.8!0/05+:&C!I.G+52/!0/:15.:/!0=!
8,&4.D.,*&A! 0,&D.05A! 2+:/(2/! 02.4/A! '&! D/! -&02/*+! 2&05&,&! (&E'(&),*/4.05A! 1,&GA! &1&5/*&! /! ww,/>+! 1.1=5!
:&0-+wwC!`!-&02/*/:!F&E&:&!D.,+05/'.,&E/!'.!=-.G+2.05/!:/</^&!2.8=!/!(=-=A!2+05&D/,2.05!=!3.'=!A!.5+)&2!
8.4.(! /! '(35&2*+! -.*+! .D=34&5&! G/5&4.! 5/*+,.C! I.(+'! 5.8&! :&28&2! '+,=*+! 2&! 1.5+2>/*=A! -(42=! 0,/-=! /!!
F=2->/*=!*+5(+CV&28&2/E&:!0+!2+:.)+!,+G/5/A!4+^!0&:.!=D,&)/5/!0/:15.:/!1&(-/20.2/E:&C!

Z!1(/(.'2/:!/E4.(/:&!+:/0/*&!&(0+2&A!2/-,&!/!-&':/*=:&!2+:&!'.4.,*2.!1.=E'&2/3!1.'&5&-&C!H.05=12/!
1.'&>/! =-&E=*=! 2&! +(=1>/*+! 4=,-&2&A! <=:0-+! 1.)&(+A! 5(=,*+2*+! D/,*&-&! /! (&E2.<+2*+! 1(&</2+! 4*+5(.:C!
I(.>*+2+!1(/(.'2.8!'.1(/2.0&!-.2>+25(&>/*/! 2/-,&!=! 4&E'=3=!4(,.! 0=! 4/0.-+!j! G&-!'.!;6UA!'.-! *+! E&!
&(0+2! /! -&':/*=:! 1(/(.'2/! '.1(/2.0! ?B! 1=5&! 2/)/C! I(/(.'2/! /E4.(! )/4+! =! )/4.52.*! 0(+'/2/! *+! 1(/(.'2.!
/01&(&4&2*+!/E!E+:,*/2+!-.(+C!

R#@$.%(/+*)$%@(+65*)?(@(1#/#9*)6#>6.(+4*)2A*%6&6.*+.)U%@(+&4)A$""#.(+.6)`)AUA6Q!0=!.(8&20-&!
*+'/2*+2*&!.51.(2&!2&!F.5.,/5/G-=A!3+:/*0-=!/,/!D/.,.<-=!(&E8(&'2*=C!_&(&-5+(/<+!/3!2/0-&!(&054.(,*/4.05!=!
4.'/A! &,/! 4/0.-&! (&054.(,*/4.05! =! :&05/:&A! <5.! (+E=,5/(&! D/.-.2>+25(&>/*.:! =! :&02/:! 5-/4/:&! )/4/3!
.(8&2/E&:&!M!/!'.!"?BBB!1=5&QC!`!)/4.52.*!0(+'/2/!0+!2&,&E+!=!2/0-/:!-.2>+25(&>/*&:&A!&,/!0+!/!1(+2.0+!
2&! 4+,/-+! ='&,*+2.05/! 1=5+:! 4.'+! /! 4&E'=3&A! 1&! 0=! 5&-.! </(.-.! (&01(.05(&2*+2+! 1.! >/*+,.:! 04/*+5=A!
=-,*=G=*=^/!/!1.'(=G*&!8'*+!0+!2/-&'&!2/0=!-.(/05/,+!M!W25&(-5/-!/!%&3&(&QC!

`!8(=1=!!IZI0!0=105&2>/!01&'&*=!.(8&2.3,.(2&!*+'/2*+2*&!-.*&!.D=34&5&*=!04&!.(8&20-&!*+'/2*+2*&!-.*&!
0&'()+! *+'&2! /,/! 4/<+! &5.:&! 3,.(&C! Z(8&2.3,.(2/! 1+05/>/'/! MZOIQ! -&.! <5.! 0=! 2C1(! '/3,.(@'/F+2/,@
5(/3,.(+5&2!MHH\QA!&,'(/2A!'/+,'(/2A!3+-0&3,.(@D+2E+2!MXO[QA!3+-0&3,.(@>/-,.3+-0&2!MXOXQ!/!3+15&3,.(A!
-&.! /!1.,/3,.(.4&2/!D/F+2/,/! MIO[QA!'4/*+! 0=!8(=1+! </(.-.!-.(/^+2/3!'=8.5(&*2/3!.(8&20-/3!E&8&T/4&G&C!
Z02.42&! .0.D/2&! IO[@&! *+! /E(&E/5&! 3+:/*0-&! /! 5+(:/G-&! 1.05.*&2.05! M.51.(2.05! 1(+:&! 3+:/*0-/:!
(+&->/*&:&! /!8.(+2*=QA!'.D(+!'/+,+-5(/G2+!-&(&-5+(/05/-+A!2+(&054.(,*/4.05!=!4.'/A!4/0.-!&F/2/5+5!1(+:&!
:&05/:&! M,/1.F/,2.05Q! /! 01.(&! (&E8(&',*/4.05C! Z'! :.8=^/3! "BJ! /E.:+(&! 1.,/3,.(.4&2/3! D/F+2/,&! =!
-.:+(>/*&,2/:!0:*+0&:&!2&,&E/!0+!.D/G2.!.-.!?BB!/E.:+(&!M-.28+2+(&QC!L&!.02.4=!1(/:*+2+!:.8=!0+!
1.'/*+,/5/!2&f!

! >*6.&4&'*!M&,'(/2A!'/+,'(/2A!3,.('&2A!5.-0&F+2A!:/(+-0A!+2'(/2A!3+15&3,.(A!3+-0&3,.(.@!D+2E+2@
XO[A!3,.(.'+-.2A!'/3,.(.@'/F+2/,@5(/3,.(.+5&2@HH\A!3+-0&D(.:.@D/F+2/,!/!! 3+-0&3,.(.@
>/-,.3+-0&2@XOXQA!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
?$!W:D/+25!&/(!1.,,=5/.2!Ds!W%A!OH!&2'!Le!>.:1.=2'0CI.0/5/.2!I&1+(A!a=k+:D.=(8f!ZFF/>+!F.(!ZFF/>/&,!I=D,/>&5/.20!
.F!53+!b=(.1+&2!O.::=2/5/+0A!"BB?!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "K$!

! &+'#6.%&/65*),*-&5("&/*!M1.,/3,.(.4&2/!D/F+2/,/!MIO[0Q!/!3+-0&3,.(.jD+2E+2!MXO[QQA!/!

! +#6S>%$&?<$'*) &+'#6.%&/65&,) >%$4*6() &) >%$4*6() 6(@$%&/*<(+/(! M3+-0&3,.(.@D+2E+2!
! MXO[QA! 1.,/3,.(.4&2/! '/D+2E.@1@'/.-0/2/! 9'/.-0/2/9MIOHH0QA! 1.,/3,.(.4&2/! '/D+2E.@1@
! F=(&2/!9F=(&2/9@MIOHp0QA!/!1.,/>/-,/G2/!&(.:&5/G2/!=8,*.4.'.2/>/MIWXQQC!

%5.-3.,:0-&! -.24+2>/*&! .! '=8.5(&*2/:! .(8&20-/:! E&8&T=*=^/:! 0=105&2>&:&! 1(.1/0=*+! >/,*+4+A!
1(/2>/1+!/!1.05=1-+!/!=0,.4+!-.*+!04&-&!05(&2&!1.51/02/>&!_.24+2>/*+!:.(&!/01=2/5/!-&-.!D/!0+!1.05/8,&!!
E&D(&2&!1(./E4.'2*+A! =1.5(+D+A! =4.E! /! /E4.E!IZI0! *+'/2*+2*&! 2&! 8,.D&,2.:!2/4.=C! \/:+! ^+! 0+! 1.05/^/!
E2&G&*2.! 0:&2*+2*+! /,/! 1.51=2&! +,/:/2&>/*&! 5/3! *+'/2*+2*&! =! )/4.52.*! 0(+'/2/C! O(2&!P.(&! *+! 1.51/0&,&! /!
(&5/F/-.4&,&! %5.-3.,:0-=! -.24+2>/*=! 2&! D&E/! /E(&T+2.8! L&>/.2&,2.8! &->/.2.8! 1,&2&! ! E&! +,/:/2&>/*=!
IZI0! 0=105&2>/! M*=2! "BBJQC! I.(+'! 5.8&! O(2&! P.(&! *+! (&5/F/-.4&,&! I(.5.-.,! .! '=8.5(&*2/:! .(8&20-/:!
E&8&T=*=^/:!0=105&2>&:&!=!*=2=!"B??C!8.'/2+!/!'.2/*+,&!W->/.2/!1,&2!E&!2*+8.4.!01(.4.T+2*+C!!

IZI0! *+'/2*+2*&! :.8=! /E&E4&5/! .'(+T+2+! <5+52+! +F+-5+! 2&! E'(&4,*+! ,*='/! -.*/! 1.'(&E=:/*+4&*=!
2+=(.,.<-+! 1.(+:+^&*+A! 1.(+:+^&*! F=2->/*+! *+5(+! /! (+1(.'=-5/42.8! 0/05+:&A! 1.(+:+^&*! =! 1.2&<&2*=A!
1.(+:+^&*+! 2&! 2/4.=! /:=2.8! /! +2'.-(/2.8! 0/05+:&A! -&.! /! -&(>/2.8+2/! +F+-&5CL&*4+^/! D(.*! IZI0!
3+:/-&,/*&! 4.'/! 1.(/*+-,.! /E! &25(.1.8+2/3! /E4.(&A! 4+E&2.! E&! 1(./E4.'2*=A! 1(/:*+2=! /! .',&8&2*+! .4/3!
3+:/-&,/*&C! V+T=5/:A! 3+-0&3,.(@D+2E+2! MXO[QA! '/.-0/2/! /! F=(&2/! F.(:/(&*=! 0+! 01.25&2.! =! D(.*2/:!
1(.>+0/:&!1(./E4.'2*+!/!0&8.(/*+4&2*&!.(8&20-/3!:&5+(/*&C!

L&*E2&G&*2/*/! /E4.(! 1.,/3,.(.4&2/3! D/F+2/,&! =! O(2.*! P.(/! *+! 1.:.(0-/! 0&.D(&^&*A! -.*/! =! =-=12/:!
+:/0/*&:&! =G+054=*+! 0&! .-.! KBU! =! =-=12/:! +:/0/*&:&! .4/3! 0=105&2>/A! G/*&! =-=12&! +:/0/*&! *+! 21(C!
"BBJC!8.'/2+!=/E2.0/,&!6CJ!-8C!`-=12+!+:/0*+!'/.-0/2&!/!F=(&2&!/05+!8.'/2+!0=!/E2.0/,+!"CR!-8A!.'!G+8&!
#BU! G/2+! +:/0/*+! /E! 2+/2'=05(/*0-/3! ,.)/<5&C! I.0+D2=! .1&02.05! 1(+'05&4,*&! .1&02/! .51&'! M! 05&(/!
5(&20F.(:&5.(/A! 5(&F.! =,*&A! /! '(C! +-+-5(.@! :&5+(/*&,! -.*/! 0&'()/! IO[0! 0=105&2>+Q! -.*/! 0+! 1(/4(+:+2.!
0-,&'/<5/! =! 2+.'8.4&(&*=^/:! 0-,&'/<5/:&! -.*&! 0=! 4+.:&! 05&(&A! /,/! 2&! .54.(+2.:A! -&.! /! 2+0+,+-5.4&2/!
.51&'! 2&! '/4,*/:! '+1.2/*&:&! -.*/! 0+! 1&,/! /! 5&-.! 054&(&! 2+2&:*+(2.! 054.(+2+! IZI0! 0=105&2>+CM!
L&>/.2&,2&! 05(&5+8/*&! =1(&4,*&2*&! -4&,/5+5.:! 4&E'=3&! 0&! W->/.2/:! 1,&2.:! E&! 1+(/.'! "B?;@"B?RC!
8.'/2+5S&

N&01.,.)/4/!,/5+(&5=(2/!1.'&>/!.!=5/>&*=!ATZS6!M1.,/3,.(.4&2/3!D/F+2/,&@1/(&,+2&Q!2&!.(8&2/E&:!G.4*+-&!
=-&E=*=!'&! 0=!'.:/2&252&!=,&E2&!:*+05&!=!.(8&2/E&:A!-.)&! /!'/8+05/42/! 5(&-5! /! 5.!-.)&!2&*G+<^+!-.'!
.0.D&! -.*+! (&'+! 0&! 0=105&2>&:&! -.*+! 0&'()+! IO[@0A! &! '/8+05/42/! 5(&-5! -.'! .0.D&! -.*+! -.2E=:/(&*=!
-.25&:/2/(&2=!3(&2=! A! 8'/*+! 0=! .'!1.0+D2.8! E2&G&*&! 4.'&A! (/D+A!:,/*+-.A!:+0.A! *&*&! /! 1.*+'/2+!D/,*2+!
-=,5=(+CI.,/3,.(.4&2/!D/F+2/,/!0=!,/1.0.,=D/,2/!M!(&054.(2/!=!:&05/:&Q!/!4+.:&!5+<-.!D/.(&E8(&',*/4/A5&-.!
'&! 0+! 2&*4+^&! -.,/G/2&! =2/*+5.8! IO[! '+1.2=*+! =! :&02/:! 5-/4/:&CZ4&! *+'/2*+2*&! 0=! 1.',.)2&!
D/.&-=:=,&>/*/A!5&-.!'&!0+!'&!0+!2&!1(/:*+(!=!(/D&:&!E&!:*+0+>!'&2&!&-=:=,/(&*=!0&!F&-5.(.:!.'!#BBB!
1=5&! M! -.'! 1.*+'/2/3! 4.'+2/3! .(8&2/E&:&! F&-5.(! D/.&-=:=,&>/*+! /'+! /! '.! #?BBB! 1=5&QA! &! =!:&02/:!
5-/4/:&! ,*='0-.8! .(8&2/E:&A! -(4/! /! :,/*+-=! :.)+! '.05/^/! F&-5.(! &-=:=,&>/*+! .'! "6B! 1=5&C! [/.,.<-&!
5(&20F.(:&>/*&! .4/3! *+'/2*+2*&! .'4/*&! 0+! 4+.:&! 01.(.! ! M4/<+! .'! ;B! 8.'/2&QA! &! *+'&2! '+.! 0+! 2+!
5(&20F.(:/0&2!/E,=G=*+!/E!.(8&2/E:&!1(+-.!=(/2&A!F+>+0&!/!:,/*+-&A!<5.!*+!1.0+D2.!.1&02.!1.!D+D+!-.*+!
0+!2*/:+!3(&2+CW-=52/!5.-0/G2/!+F+-5/!2&!G.4*+-&!0=!4+.:&!(+5-/!/!:.8=!2&05&5/!=!'/(+-52.:!-.25&-5=!
0&!0=105&2>&:&!-.*+!0&'()+!IO[C\.-0/G2/!+F+-5/!IO[@0!2&!G.4*+-&!0=f!

&Q c2&>/! /(/5&>/*+f! -.)+A! -.2*=-5/4&A! +2'.5+,&! '/8+05/42/3! .(8&2&! /! .(8&2&! E&! ! ! ! 4&(+2*+A! /E&E/4&*=!
ww3,.(&>+2ww/!3/1+(-+(&5.E=A!3+1&5/G2+!,+E/*+!

DQ L+=(.,.<-+! /! 10/3/G-+! 0:+52*+f! 8,&4.D.,*+A! .0*+^&*! =:.(&A! 1.(+:+^&*! 02&A! (&E'(&),*/4.05A!
/:1.5+2>/*=A!1(.:*+2+!2&!1+(/F+(2/:!2+(4/:&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "K6!

>Q I.(+:+^&*! F=2->/*+! *+5(+f! 1(.:*+2&! +2E/:&50-/3! &-5/42.05/A! /E&E/4&2*+! 1.(F/(/*+A! 1.(+:+^&*!
:+5&D.,/E:&!,/1/'&A!0:&2*+2*+!&10.(1>/*+!4/5&:/2&!WA/E&E/4&2*+!2+.1,&E:&5/G2/3!/!2+-(.5/G2/3!
1(.:*+2&!2&!*+5(/A!3+1&5/G2/3!5=:.(&!/!-&(>/2.:&!*+5(+C!

'Q `5/>&*!2&!+2'.-(/2/!0/05+:f!e:&*=!=5/>&*!2&!),*+E'+!0&!=2=5(&<2*/:!,=G+2*+:A!&!1.0+D2.!!5+05/0&!/!
.4&(/*=:&A! 5/:=0&! /! '(CA! .'2.02.! ! /E&E/4&*=! 01+(:&5.8.2/*=A! +F+-5+! 2&! (+1(.'=->/*=!
M+:D(/.5.-0/G2.05QC!!

Z4/!2&4+'+2/!+F+-5/!:.8=!0+!*&4/5/!-.'!&-=52/3!5(.4&2*&A!&,/!!/!-.'!'=8.5(&*2+!+-01.E/>/*+A!.'2.02.!-&.!
3(.2/G2/!+F+-5/CI.0+D2&!1&)2*&!1.04+^+2&!*+!:.8=^/:!-&2>+(.8+2/:!+F+-5/:&A!-.*&!*+!=.G+2&!-.'!,*='/!
'/(+-52.! +-01.2/(&2/3! =5/>&*=! 1.,/3,.(.4&2/3! D/F+2/,&A! &! 2&*G+<^+! 0+! *&4,*&*=! -&.! 2+.1,&E:+! *+5(+A!
.4&(/*=:&! /! 5+05/0&A! 1(.05&5+A! 1,=^&! /! '/8+05/42.8! 5(&-5&CV/<,*+2*&! 05(=G2*&-&! 1.! 1/5&2*=! :=5&8+2/3! /!
5+(&5.8+2/3!+F+-&5&A!=!04/*+5=!0=!E&0&'&!1.'*+,*+2&A!:&'&!0+!4+^/2&!0,&)+!'&!0=!.4/!+F+-5/!1(/0=52/!-.'!
+-01.E/>/*+!4/0.-/:!-.2>+25(&>/*&:&!IO[C!

!I.(+'! 2&4+'+2/3! E&8&T=*=^/3! :&5+(/*&! -.*+! 0=! '/(+-52.! 4+E&2+! E&! &+(.E&8&T+2*+! /E! /2'=05(/*0-/3! /!
'(=8/3! /E4.(&A!2+.13.'2.! *+!.04(2=5/! 0+! /!2&!:.8=^&!?(@(1*+/()$')(?3*6.+&,)<"(5(+() ! =!4&E'=3=A!
-.*+! 0&'&! 1(+'05&4,*&*=! *+'&2! .'! 2&*4+^/3! +1/'+:/.G.<-/3! 1(.D,+:&! =! 04/*+5=A! 0! .DE/(.:! 2&!
1(./E4+'+2+!E'(&4054+2+!+F+-5+A!-&.!/!4/0/2/!0(+'05&4&!-.*&!0+!5(.<+!E&!,/*+G+2*+!/!2&'.-2&'+!.D.,*+,/:!/!
=:(,/:C!

\(+D&! 0+!1.'0*+5/5/! <5&! *+!(?3*6.! /! 8'*+! 0+! 04+!=1.5(+D,*&4&.! /! -&-4+!+F+-5+! /E&E/4&!2*+8.4.!='/0&2*+C!
WED+05! *+! 8+2+(/G-.! /:+! E&! 8(=1=! .'! <+05! 4,&-2&05/3! 0/,/-&52/3! :/2+(&,&f! -(/E5/,! M>3(/0.5s,QA! &:.E/5A!
&-5/2.,/5A! -(.>/'.,/5A! 5(+:.,/5! /! &25.F/,/5C!Z4/!:/2+(&,/! &ED+05&! /:&*=!D(.*2+!.0.D/2+!-.*+! /:&*=! </(.-=!
-.:+(>/*&,2=! =1.5(+D=A! /E=E+52.! 0=! .51.(2/! 2&! D/.,.<-=! /! 3+:/*0-=! '+8(&'&>/*=! /! 5+(:.! .51.(2/C!
WED+05&! /:&! 04='&A! '&,+-.! 4/<+! 2+8.! D/,.! -.*+8! '(=8.8! =E(.G2/-&! (&-&C! L*+8&! /:&! 2&! =,/>&:&! /!
1=5+4/:&! ED.8! &=5.:.D/,0-/3! -.G/.2/3! .D,.8&A! '/35=28&Ce:&! 8&! =! 04/:! 4.E/,/:&! '(=:0-.8A!
)+,+E2/G-.8A!4&E'=<2.8!/!4.'+2.8!0&.D(&^&*&!M5+(:.!/E.,&>/*&QA!=!05&2.4/:&!@!/5/0.2/A!,/2.,+=:/A!4/2&E@
1,.G/>+! M4/2/,&ED+05QA! 5&1+5+A! -(.42/! 1.-(/4&G/@0&,.2/5! 1,.G+A! -,/:&! 0/05+:/A! 0/05+:/! 8(+*&2*&A! 1.,/-.,.(!
D.*+A! 1&1/(A! -&(5.2A! 1(+8(&'2/!:.25&)2/! E/'.4/A! \W@1+^/A! F+2.4/A! E&<5/52&! .'/*+,&! /! 5-&2/2+CCC! `1.5(+D&!
&ED+05&!*+!D/,&!2&*4+^&!-(&*+:!6B@5/3!/!1.G+5-.:!#B@5/3A!8.'/2&!1(.<,.8!4/*+-&A!-&'&!*+!=!=1.5(+D/!D/,.!
1(+-.!;BBB!/2'=05(/*0-/3!1(./E4.'&!/!&1,/-&>/*&C!H&2&0!*+!5.!D/52.!0=)+2.A!&,/!/!'&,*+!1.05.*/!4+,/-/!D(.*!
1(./E4.'&!-.*/!0&'()+!&ED+05A!&!-.*/!0=!2&:!=!2+1.0(+'2.*!D,/E/2/C!I.05.*/!/!8(&'&>/*&!&ED+052/3!4,&-&2&A!
-.*&!0=!=!h'.:&^.*o!=1.5(+D/A!2&!#!05+1+2/!/,/!-&5+8.(/*&!-4&,/5+5&C!?A!"A! /!;C!05+1+2!=-,*=G=*=!2&*'=)&!/!
2&*02&)2/*&! 4,&-2&! -.*&! 0+! -.(/05+! =! 1(./E4.'2*/! 5+-05/,&A! E&! +,+-5(/>2+! /E.,&>/*+A! 1.-,.1>+!
F&(:&>+=50-/3!1(./E4.'&!/!1/^&C!%5+1+2/!$A!6!/!R!0=!4,&-2&!0(+'2*+!'=)/2+A!-.*&!0+!-.(/05+!=!1(./E4.'2*/!
&ED+052.@>+:+252/3! 1,.G&A! >+42/3! .D,.8&A! E&15/4&-&A! /4/>&! -4&G/,&A! -.G/.2/3! .D,.8&M'/35=28&QA!
&ED+052.8! 1&1/(&C! Y,&-2&! 0+':.8! 05+1+2&! 0=! 2&*-(&^&! /! 2&*5&2*&A! -.(/05+! 0+! E&! .*&G&4&2*+! 1,&05/-+A!
1.'2/3!1,.G/>&A!E&<5/52/3!.D,.8&!/!0:*+<&A!2+-/3!4(05&!1&1/(&!/!-(.42/3!1.',.8&C!WED+052&!4,&-2&!='/<+!
1(&-5/G2.!>/*+,&!1.1=,&>/*&C!

b1/'+:/.,.<-+! 05='/*+! /! /E4*+<5&*/! x$Ry! 0=! 2+'4.0:/0,+2.! '.-&E&,/! '&! 0+A! =0,+'! /E,.)+2.05/! -(/E.5/,=A!
&:.E/5=A!&25.F/,/5=A!:*+<&4/2&:&!0&!-(.>/'.,/5.:!/!-.:1,+-02/:!:*+<&4/2&:&!&ED+05&A!*&4,*&!(&-!1,=^&C!
Z02.42/! 1=5+4/! -.*/:&! 0+! ,*='/! /E,&)=! &ED+05=! 0=! /23&,&>/*&! /! /28+05/*&C! `1/*&2*+! 1=5+:! -.)+! *+!
:/2/:&,2.A!&,/!.2.!:.)+!4.'/5/!-&!0+-=2'&(2.*!/23&,&>/*/!/,/!/28+05/*/!&ED+052+!1(&</2+C!WED+052&!4,&-2&!
4&(/(&*=! =! .'2.0=! 2&! 04.*=! 4+,/G/2=! M'=E/2&! /! 1(+>2/-Q! /! 3+:/*0-/! 0&05&4C! Z4+! 4&(/*&>/*+! =5/>=! 2&!
1.5+2>/*&,! -&(>/2.8+2.05/! &ED+05&C! I(+>2/-! 4,&-2&! *+! 2&*D/52/*/! F&-5.(A! .'! -.*+8! E&4/0/! 1+2+5(&>/*&! /!
0:+<5&2*+! &ED+052/3! 4,&-&2&! =! 1,=>&C! \&2-&! 4,&-2&! /:&*=! 2&*4+^/! /23&,&>/.2/! 1.5+2>/*&,! /! :.8=!
2&*'=D,*+! 1(.'(/*+5/! =! 1,=^&C! H=)/2&! 4,&-2&A! 1.4(</20-&! 3+:/*&! /! .05&,/! F&-5.(/! =5/G=! 2&! D/.,.<-=!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "KR!

&-5/42.05!4,&-&2&C!Y,&-2&!'=)/2+!K!:/-(.:+5&(&! /!1(+G2/-&!:&2*+8!.'!?C6!:/-(.:+5&(&! 0=!1.-&E&,&!
2&*4+^/! -&(>/2.8+2/! 1.5+2>/*&,C! _.'! .D.,*+4&2*&! .'! D.,+05/! /E&E4&2/3! &ED+05.:! 1.05.*/! 4+.:&! '=8!
,&5+252/! 1+(/.'! M"B@$B! 8.'/2&QC&I.05.*+! *&-/! ! /! 4/<+! 1=5&! 1(.4*+(&4&2/! ! '.-&E/! .! -&2>+(.8+2.05/! 04/3!
4(05&!&ED+05&A!=-,*=G=*=^/! /! -(/E.5/,!1(+:&!(+>+2E/*&:&!%4*+50-+!E'(&4054+2+!.(8&2/E&>/*+A!=-,*=G=*=^/!
eWNO!:.2.8(&F/*+?6C!0'8!9*:;'<!,&8*='#'!(!='=#(8'!(!9*%:&'*#'!(!9%&($)#%'*#'!6%1)$2%*()6'!1:!$(9(>#%!5&1$%!
&'8'!:?&)8)5'#%!'?@%1$)6A!I.05.*+!(&E,/-+!=!5/1=!4,&-&2&!.'!-.*/3!E&4/0/!1.5+2>/*&,!-&2>+(.8+2.05/C!

WED+05! =! .4.:! 1.8,&4,*=! ! 1.:/2*+:.! -&.! *+'2.8! .'! :.8=^/3! =E(.G2/-&! 1.4+^&2*&! .D.,*+4&2*&! .'!
-&(>/2.:&! 1,=^&! /! :+0.5+,/.:&! =! I,*+4,*/:&! *+(! ! /2'=05(/*+A! -&.! <5.! *+! D/,&! h! O+:+25&(&iA! ! \bA! 2*+2!
1(+2.02/! 0/05+:A! (='2/-! =8,*&A! -.G/.2/! 0/05+:/! 5+<-/3! -&:/.2&! E&! 1(+4.E! =8,*&! '.! \bA! -&.! /! .05&,+!
/2'=05(/*+!/!h-=^2&i!=1.5(+D&!&ED+05&A!:.)+!D/5/!*+'&2!.'!=E(.G2/-&!!2&05&2-&!1.4+^&2.8!.D.,*+4&2*&C!
I.0+D2.!/05/G+:.!'&!0+!/!5=!(&'/!=1(&4.!.!2&0/52/*/:!G+05/>&:&!-.*+!0+!/23&,/(&*=C!`!1.8,&4,*=!!?C;C$!.!
=1(&4,*&2*=!.51&'.:A!1(/-&E&2!*+!2&G/2!.',&8&2*&!&ED+052.8!.51&'&!=!\b!5.-.:!1(+'3.'2/3!8.'/2&A!&,/!
:.(&!0+!/05&^/!'&!=!O(2.*!P.(/!2+:&!1(&4+!+4/'+2>/*+!.!2*+8.4.:!-.(/<^+2*=A!.',&8&2*=A!-&.!/!:.8=^+:!
.D.,*+4&2*=!-&.!1.0,*+'/>+!='/0&2*&!&ED+052/3!G+05/>&C!

JKCKPK [5$.$56&5$"$85&)*!*5.&)?(@(1*+/()?*-"/&8.()

c+:,*/<5+!*+!*+'&2!.'!2&*4&)2/*/3!1(/(.'2/3!(+0=(0&!/!2+1(.>+2,*/4.!'.D(.!>/*+,.8!G.4*+G&2054&C!%1.(.!0+!
.D(&E=*+A! &! =! 1(.>+0=! '+8(&'&>/*+! D(E.! =2/<5&4&C! c+:,*/<5&! =! 1(/(.'/! 2&05&*=! -&.! 1(./E4.'!
1+'.8+2+50-/3!F&-5.(&!M-,/:+A!(+,*+F&A!:&5/G2.8!0=105(&5&A!.(8&20-.8!04/*+5&!/!05&(.05/!5+(+2&QC!%4&-/!.'!
1+'.8+2+50-/3! F&-5.(&A! 1.'! .'(+T+2/:! =0,.4/:&! :.)+! /:&5/! '.:/2&25&2! =5/>&*C! c&34&,*=*=^/! 04.:!
2&*4&)2/*+:! 04.*054=! j! 1,.'2.05/A! 5*C! 01.0.D2.05/! '&! 1(=)&! =0,.4+! E&! (&05! D/,*&-&A! E+:,*/<5+! *+A! 1(/*+!
04+8&A!2+.13.'&2!=0,.4!.105&2-&!-.12+2/3!D/,*&-&A!-.*+! /E!2*+8&!=04&*&*=!4.'=A!:/2+(&,2+!:&5+(/*+! /!
-/0+.2/-C!!%!.DE/(.:!'&!0=!D/,*-+!.02.42/!/E4.(!3(&2+!E&!)/4.5/2*+!/!G.4*+-&A!5.!*+!2+E&8&T+2.!E+:,*/<5+!
2+.13.'&2! =0,.4! .105&2-&! ,*='0-+! 1.1=,&>/*+CZ0/:! <5.! +,+:+25/:&! 04.*+! 1,.'2.05/! 2+1.0(+'2.!
=0,.4,*&4&!.105&2&-!/!(&E4.*!D/,*&-&A!&!1(+-.!2*/3!)/4.5/2*&!/!G.4*+-&A!E+:,*/<5+!=5/G+!2&!G/5&4=!2&!G/5&4=!
D/.0F+(=A! *+(! 4+.:&! =5/G+! 2&! 3+:/*0-/! 0&05&4! &5:.0F+(+! /! 3/'(.0F+(+! M4.'&A! :.(&A! *+E+(&A! (/*+-&! /!
1.'E+:2/3!*+E+(&QA!1&!/!0+'/:+2&5&C!`5/G=^/!2&!0&05&4!&5:.0F+(+!/!3/'(.0F+(+A!E+:,*/<5+!/!1.0(+'2.!=5/G+!
2&!.105&2&-!)/4.8!04/*+5&!2&!c+:,*/C!

I(.8(&:.:!:.2/5.(/28&!<5+52/3!/!.1&02/3!:&5+(/*&!=!E+:,*/<5=!O(2+!P.(+!-.*/!0+!-.25/2=&,2.!01(.4.'/!
.'!?JJKC!8.'/2+A!.D=34&^+2.! *+! !.D(&'/4.! /!2+.D(&'/4.!E+:,*/<5+!=!D,/E/2/!2&*4+^/3! /E4.(&!E&8&T+2*&f!
1.05.*+^/3!8(&'0-/3!/!/2'=05(/*0-/3!'+1.2/*&!/!=!.-.,/2/!0&.D(&^&*2/>&!2&!1(/,&E=!8(&'0-/:!2&0+,*/:&!0&!
>/,*+:! '&! 0+! =54('+! :&-0/:&,2/! 2/4./! E&8&T+2.05/! E+:,*/<5&C! `! -.:1.E/52/:! =E.(>/:&! E+:,*/<5&!
&2&,/E/(&2.! *+!:.8=^+! 1(/0=054.! .1&02/3! /! <5+52/3!9DCEO:9>I<M! :&5+(/*&@! 5+<-/3!:+5&,&! M-&':/*=:A!
.,.4.A! )/4&A! &(0+2A! 3(.:A! 2/-&,A! F,=.(A! D&-&(A! >/2-! /! -.D&,5Q! /! .1&02/3! /! <5+52/3! CEO:9>I<M! :&5+(/*&!
M1.,/>/-,/G2/!&(.:&5/G2/!=8,*.4.'.2/>/A!1.,/3,.(.4&2/!D/F+2/,/!/!5(/F+2/,/A!-.28+2+(/!IO[@&A!.(8&2.-&,&*2&!
*+'/2*+2*&! /! 1+05/>/'/QC! `E.(>/! E+:,*/<5&! =! D,/E/2/! 5(&F.05&2/>&! /01/5/4&2&! 0=! ! 2&! :.8=^/! 0&'()&*!
GC;<M;CECB:9<M&P<TD9<;:Q&.7!1!1.(/*+-,.:!/E!5(&20F.(:&5.(0-/3!=,*&C!

N+E=,5&5/!'.0&'&<2*+8!:.2/5.(/28&!5.-0/-&2&5&!=!E+:,*/<5=!2&!5+(/5.(/*/!I,*+4&,*&!=-&E&.!*+!2&!1.*+'/2+!
,.-&>/*+!-&.!<5.!0=f!*&,.4/<5+!V&,*+4&>A!'+1.2/*&!-.:=2&,2.8!.51&'&!2&!l&82*/,=A!Y/,/^/A!/!_.:/2/A!-.*+!0=!
/:&,+! 1.4+^&2+! -.2>+25(&>/*+! 5+<-/3!:+5&,&f! &(0+2&A! 2/-,&A!:&28&2&A! -&.! /! 1.,/>/-,/G2/3! &(.:&5/G2/3!
=8,*.4.'.2/-&@IWX0!/!1.,/3,.(.4&2/3!D/F+2/,&@IO[0C!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
?6!\3+!a&2>+5!Z2>.,.8sA!Y.,=:+!?BA!e00=+!6A!I&8+0!$6;!@!$6$A!V&s!"BBJC!!
eIO%C! O3(s0.5/,+! &0D+05.0C! b24/(.2:+25&,! 3+&,53! >(/5+(/&! "B;C! e25+(2&5/.2&,! I(.8(&::+! .2! O3+:/>&,! %&F+5sA!
P+2+4&C! ?JJK! tXZ! q+D0/5+! .2! &0D+05.0@(+,&5+'! '/0+&0+0! F.(! :.(+! /2F.(:&5/.2!
3551f99qqqCq3.C/259.>>=1&5/.2&,z3+&,5395.1/>09&0D+05.0z'.>=:+2509+29/2'+kC35:,!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "K#!

I.(+'!(+E=,5&5&!E&8&T+2.05/!E+:,*/<5&!1(/-=1,*+2/3!-(.E!(+&,/E&>/*=!:.2/5.(/28&A!!=!4/<+!2&4(&5&!4(<+2&!
0=! /01/5/4&2*&! 0&'()&*&! .1&02/3! /! <5+52/3!:&5+(/*&! =! E+:,*/<5=! 2&-.2! &->/'+252/3! 0/5=&>/*&! 4+E&2/3! E&!
2+&'+-4&5&2! (&'! F/,5+(0-.8! 1.05(.*+2*&! \b! I,*+4,*&C! l+'2.! .'! 5&-4/3! /01/5/4&2*&! 01(.4+'+2.! *+! =!
F+D(=&(=! "BB"C! 8.'/2+A! .'! 05(&2+! ! l`! O+25(&! E&! +-.5.-0/-.,.<-&! /01/5/4&2*&! O(2+! P.(+! 2&! E&35/*+4!
V/2/05&(054&! 1.,*.1(/4(+'+A! <=:&(054&! /! 4.'.1(/4(+'+C! \.:! 1(/,/-.:! /01/5&2/! 0=! =E.(>/! E+:,*/<5&A!
0/*+2&A! 5(&4+A! *+G:&! /!:,&'+!1<+2/>+!'&!D/! 0+! =54('/,.! '&! ,/! 0=! ! ! /05/! ! D/*+ED/*+'2/! 0&! &01+-5&!2*/3.4.8!
-.(/<^+2*&!E&!1.,*.1(/4(+'2=!1(./E4.'2*=C`E+5.!*+!E&!&2&,/E=!$!=E.(-&!.D(&'/4.8!E+:,*/<5&!/!5.!/E!0+,&!
Y/'(+f! 4&,02/-&! N&'.*&! %5&2/^&A! /E! 0+,&! _.:/2/f! 4,&02/-&! _2+)+4/^! Y/5.:/(&! /! V/<.4/^! %,&4-&A! -&.! /!
-.:1&(&5/42/! =E.(&-! /E! 0+,&! N&D/5,*&! (&'/! =54(T/4&2*&! =5/>&*&! \bC! I.(+'! 5.8&! =E+5&! 0=! 1.! $! =E.(-&!
0/*+2&A!5(&4+!/!1<+2/>+!/!*+G:&!0&!/05/3!,.-&,/5+5&C!!N+E=,5&5/!/!&2&,/E&!1.-&E&,/!0=!0,+'+^+f!

! `! =E.(>/:&! -.*/! 0=! (&T+2/! /E! /01/(2/3! 4.'&@M'+1.2.4&2/! :&5+(/*&,! 2&! D/,*-&:&Q! =54(T+2! *+!
1.4+^&2!0&'()&*!0=,F&5&A!2/5(&5&!!/!F+2.,2/3!:&5+(/*&!=!=E.(>/:&!/E!_.:/2&!/!0+,&!Y/'(+!=!.'2.0=!
2&! 2*/3.4! 0&'()&*! =! 0+,=! N&D/5,*&! -.*&! *+! =E+5&! -&.! (+F+(+252&! 5&G-&C! I.(+T+2*+:! '.D/*+2/3!
(+E=,5&5&!0&!(+E=,5&5/:&! /01/5/4&2*&! 5.-0/-&2&5&!=!E+:,*/<5=!1.!N+1=D,/G-.:!1(.8(&:=!5.-.:!
1(+'3.'2/3!8.'/2&!2&!5+(/5.(/*/!.1<5/2+!I,*+4,*&A!:.)+!0+!-.205&5.4&5/!'&!0=!=!.4.:!/01/5/4&2*=!
'.D/*+2+! E2&52.! 2/)+! 4(/*+'2.05/C! L&*4&)2/*+! *+! /05&^/! '&! /01/5/4&2/! =E.(>/! 2+! 0&'()+! 5.-0/G2+!
:+5&,+!/E2&'!1(.1/0&2/3!8(&2/>&!M!i%,C!,/05!NOPo!D(C!?K9J#QA!&!0&'()&*!1.,/>/-,/G2/3!&(.:&5/G2/3!
=8,*.4.'.2/-&@IWXA! 1.4+^&2! *+! 0&:.! =! =E.(>/:&! 0/*+2&! 0&! 04/3! ,.-&,/5+5&! /! 5.! =! .'2.0=! 2&!
2.(:+! E&! 2*/3.4! 0&'()&*! =! E+:,*/<5=A! *+(! E&! D/,*2/! :&5+(/*&,A! 2&! )&,.05! #%! 9)1$)=(! #)&6'! =!
I(&4/,2/-=! .! :&-0/:&,2/:! -.,/G/2&:&! <5+52/3! :&5+(/*&! /! 0&05.*&-&! =! 05.G2.*! 3(&2/! Mi%,C! ,/05!
%pNloA! D(C! "9JBQC! Y/0.-! 0&'()&*! =! 0/*+2=! *+! (+E=,5&5! &-=:=,&>/*+! IWX! '+1.E/>/*.:! /E! ,+D'+^/3!
G+05/>&! 5.-.:! '=8.5(&*2+! /E,.)+2.05/! 2&! .54.(+2.:! 1(.05.(=C! %&'()&*! >/*&2/'&@OL! *+! D/.!
E2&G&*2.!2/)/!.'!VH_!A!-.*&!/E2.0/!6BAB!:89-8C!%&'()&*!F,=.(/'&A!2/5(/5&A!F.0F&5&!/!0=,F&5&!=!5(&4/!/!
0*+2=A!5&-.T+!*+!?#'$#)!#(B(!)C!9&)9(1'#(2!DEFC!%&'()&*!5+<-/3!:+5&,&!=!=E.(>/:&!0/*+2&!/!5(&4+A!
C'*%8)!=%!(19)C!DEF<!9&)9(1'#(2!:!#'5%C%#)6!7&'5(*#(8:C!L&!.02.4=!(+E=,5&5&!&2&,/E&!'.D/*+2/3!
2&-.2! +-05(+:2+! +:/0/*+! ,+D'+^+! 1(&</2+! /E! \bA! :.)+! 0+! -.205&5.4&5/! '&! *+! =E8.*!
1.,*.1(/4(+'2/3! -=,5=(&! 2&! /01/5&2/:! ,.-&>/*&:&! D+ED*+'&2! E&! ,*='0-=! =1.5+(D=A! -&.! /! '&! *+!
5(&4&!/!0/*+2.!D+ED/*+'2.!E&!/03(&2=!05.-+C!

V.8=^/! 5.-0/-.,.<-/!+F+-5/!2&!E'(&4,*+! ,*='/!=!I,*+4,*/:&! /!.-.,/2/!.'!1.4+^&2/3!-.2>+25(&>/*&! !W0A!L/A!
V2A!IWX!/!IO[0!=!E+:,*/<5/=!!2&4+'+2/!0=!!=!1.8,&4,*=!$C?C"C!

JKCKJK [5$.$56&5$"$85&)*!*5.&)?(@(1*+/()>$<%8&+65&,)&)>$'?*-+&,)<$'()

_&.!<5.!*+!=!1.8,&4,*=!?C$!2&4+'+2.A!2+:&!:2.8.!1.'&5&-&!.!-4&,/5+5=!>$'?*-+&,)<$'()=!.-.,/2/!\b!
I,*+4,*&A! ! .0/:! ! 01(.4+'+2/3! /05(&)2/3! D=<+2*&! 5.-.:! "BBRC! 8.'/2+! E&! 1.5(+D+! bIOP! \b! I,*+4,*&! /!
2.4+:D(&! "B??C! 8.'/2+! E&! 1.5(+D+! OHV! b=(.1+! P:DX@W,0D&>3@P+(:&2s! 9X/'(./2)/2*/(/28! a5'!
a*=D,*&2&@%,.4+2/&A! &28&).4&2/3! .'! 05(&2+! Y,&'+! O(2+! P.(+! =! .-4/(=! (+&,/E&>/*+! 1(.*+-5&! (+<&4&2*&!
0&2&>/*+!'+1.2/*&! /2'=05(/*0-.8!.51&'&!=!-.*/!0=!=-,*=G+2/! ! !V/2/05&(054.!.'()/4.8!(&E4.*&! /! 5=(/E:&!M!
VN\Q!/!W8+2>/*&!E&!E&<5/5=!)/4.52+!0(+'/2+!MbIWQC!

Y.'&!/E!04/3!/01/5&2/3!D=<.5/2&!/:&!4+.:&!0,/G&2!-4&,/5+5C!L&/:+!04+!4.'+!0+!.',/-=*=!/E=E+52.!4+,/-.:!
:=52.^.:A! 4/0.-.:! +,+-5(.1(.4.',*/4.<^=A! 4/0.-/:! 0&'()&*+:! 0=01+2'.4&2/3! :&5+(/*&A! /E=E+52.!
4/0.-/:!0&'()&*+:!(&054.(+2.8!84.)T&A>/2-&A!0=,F&5&A!:&28&2&A!&:.2/*&-&A!p+A!V2A!W0AO(A!L/A!!/!O'!/!0&!
4/0.-.:! 4(/*+'2.<^=! E&! XI_! /! 2/0-/:! 0&'()&*+:! (&054.(+2.8! -/0+.2/-&C! G5%! 5)C%! 1:! 9)! 15)=(6!
8'&'8$%&(1$(8'6'! 5%)6'! ',&%1(5#%! (! 6),:! C)5%1$(! C)! 5%*(8(2! )H$%;%#='! @%$)#18%! @&'#%! 8')! (! :,&)?($(!
85'*($%$!9)C?%6#(2!5)C'!:!#(?5)C#)6!$)8:A! !
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "KK!

[=<.5/2+!0+!2&,&E+!2&! ,.-&>/*/!'+1.2/*+!V&,*+4&>A! 5&-.!'&!.2+!.'0,/-&4&*=!-4&,/5+5!1(.>*+'2/3!4.'&!0&!
'+1.2/*+C!`5/>&*!2&!1.'E+:2+!4.'+!</(+!,.-&>/*+!2/*+!:.8=^+!'&5/A!ED.8!2+'.050-&!'.05=12/3!1.'&5&-&!
.! +4+25=&,2.! 01(.4+'+2/:! /01/5/4&2*/:&C! P(&T&2/! I,*+4&,*&! 02&D'/*+4&*=! 0+! 1/*&^.:! 4.'.:! /E! 4/<+!
/E4.(/<5&f!&-=:=,&>/*+!Z5/,.4/^/A!4(+,&!l=8.<5/>&A![(+E2/>&@[+E'&2A!/E!0/05+:&!!Z')&>/!/E!/E4.(/<5&f!Y(+,.A!
c:&*+4&>! /! V&2'.*+4&>C! _4&,/5+5! .4/3! 4.'&! *+! E&'.4.,*&4&*=^/! 0&! &01+-5&! 2*/3.4.8! -4&,/5+5&! E&!
4.'.02&D'/*+4&2*+!=!0-,&'=!0&!1.05.*+^.:!E&-.20-.:!(+8=,&5/4.:C!Y.'&!/E!&-=:=,&>/*+!Z5/,.4/^/!!4.'/!
0+! 2&! =(+T&*! E&! 1(+G/<^&4&2*+! 4.'&A! &! .'&5,+! .'! D&E+2&! 2/0-+! E.2+! ! 1=:12+! 05&2/>+! @IIY! iI,/*+<i! =!
(&E4.'2=! :(+)=! 4.'.4.'&! I,*+4,*&C! %4&! 2&4+'+2&! /E4.(/<5&! ! 2/0=! 1.'! '/(+-52/:! =5/>&*+:! :.8=^+8!
E&8&T+2*&! /E!\bA!&,/! 0+!2+!:.)+!E&.D/^/!:.8=^/!=5/>&*!:/2+(&,.<-.8!0&05&4&!E+,*/<5&!=!-.*/:&!0+!4.'+!
&-=:=,/(&*=C! `! 04&-.:! 0,=G&*=A! 0! .DE/(.:! '&! 0=! /! =! E+:,*/<5=! /! =! 1.'E+:2/:! 4.'&:&! D=<&5/2&:&A!
-.205&5.4&2+! /05+! E&8&T=*=^+!:&5+(/*+! p+A!V2A! W0AO(A! L/A! /! O'A! 2+.13.'2.! *+! 1(+'=E+5/! 04+!:*+(+! E&!
01+G&4&2*+!'&,*+8!=5/>&*&!'+1.2/*+!V&,*+4&>!2&!1.'E+:2+!4.'+!.-.,2.8!!1(.05.(&C!

\.-.:! "BBJC! 8.'/2+! /01/5&2+! 0=! 1.'E+:2+! 4.'+! /E! "! D=<.5/2+! /! "! /2'/4/'=&,2&! D=2&(&A! -&.! /! 4.'+!
/E4.(&! S=2-.4/! 2&! ,.-&>/*/! D='=^+! ! F&D(/-+! >+:+25&! 2&! 1(.05.(=! ! =! 0*+4+(.E&1&'2.:! '/*+,=! &5&(&!
Z5/,.4/^&A! *=8./05.G2.A! &! =E4.'2.! .'! 8(&'&A! 2&! 2&':.(0-.*! 4/0/2/! .'! J6B:A! 0&! '+02+! 05(&2+! (/*+-+!
{+3.5/2+!/!'+02+!05(&2+!(+8/.2&,2.8!1=5&!I,*+4,*&!j!\(,/>&!j!%,/*+1&G!:.05A!='&,*+2.!6-:!.'!.1<5/20-.8!
>+25(&! I,+4&,*&C! %4+! /01/5&2+! 4.'+! 2/0=! 0&'()&,+! 1.4+^&2! 0&'()&*! 5.-0/-&2&5&A! .0/:! 1.4+^&2.8!
0&'()&*&2/5(/5&!/!&:.2/*&-&A!<5.!*+!1.0,*+'/4>&!04+)+8!.(8&20-.8!E&8&T+2*&M!0+15/G-&!*&:&!/,/!<5&,&Q!<5.!
=-&E=*+! 2&! *.<! '.D(.! .G=4&2! -4&,/5+5! 1.'E+:2/3! 4.'&C! V.8=^/! 5.-0/-.,.<-/! +F+-5/! =54(T+2/3!
5.-0/-&2&5&!=!1.'E+:2/:!4.'&:&!!2&!E'(&4,*+!05&2.42/<54&!'+5&,*2.!0=!.1/0&2/!=!5&G-/!$C?C"C!

|5.!0+!5/G+!E&8&T+2*&!1.4(</20-/3!4.'&!/E4.(/!2*/3.4.8!E&8&T/4&2*&!2&4+'+2/!0=!=!1.8,&4,*=!?C$!!/!5.!!0=f!
9&)-(=%C#%! 5)C%! (?! 9&)-%1'! C)9&%6%! (! 18*'C(H$%#='! :,*='<! 9&%*(5#%! 5)C%! (?! I',%&J1'$'#(-%<! 9&%*(5#%! (!
9&)-=%C#%!5)C%!!1'!C%9)#(=%!9%9%*'!(!H*='8%!D'*=%5'-<!!5)C'!1'!C%9)#(=%!#'!D'*=%5-:!8)='!1%!9&%*(5'!9&%8)!
@&'#%<!)$9'C#%!5)C%!)C!(19(&'#='!9=%H>'#(2!/(*$%&'<!5)C%!(?!&'12*'C#),!$)&#='!(!6:*=!(?!C%8'&#@)#(?'$)&'<!
)$9'C#%!5)C%!)C!(19(&'#='!9=%H>'#(2!/(*$%&'<!)$9'C#%!5)C%!)C!&%,%#%&'-(=%!16)*'<!1'#($'&#%!)$9'C#%!5)C%!
(?!K4!7*=%5*='<!5)C%!)@)C#),!8'#'*'<!9&)-(=%C#%!5)C%!(?!9&)-%1'!C)9&%6%!:,*='<!)$9'C#%!?':*=%#%!5)C%!(?!
6'H(#18%!2'*(!(!C&:,(2!9),)#'<!)$9'C#%!5)C%!)C!(19(&'#='!8)$*)5'A!!

_&.!<5.!*+!4+^!2&4+'+2.!1(.>+02.@5+32.,.<-+!4.'+!0&-=1,*&*=!0+!=!.D.'2/!-&2&,@D+5.2/(&2/!5.-!1.5.-&!
-.*/! 0+!4.'/!.D.'.:!,.-&>/*+!\b!I,*+4,*&! /!-.*/! 0+!=,/4&!=!(/*+-=!Y+)/<2/>=C!Z>*+'2+! /!1(+,/42+!4.'+!0&!
'+1.2/*+! /! /E! >/*+4/! I&,+<-.8! 1.5.-&! =,/4&*=! 0+! 5&-.T+! =! Y+)/<2/>=! 1.0,+! \b! I,*+4,*&A! &! .2&! =! (/*+-=!
{+3.5/2=C!L&*=8(.)+2/*+! 0=!4.'+!I&,+<-.8!1.5.-&A! -.*/! *+!1(/*+!'+1.2/*+!W?%!-,&0+!-4&,/5+5&A! &!2&-.2!
1(.,&0-&! -(.E! >/*+4! /01.'! '+1.2/*+! 1.05&*+! 4.'.5.-! 4&2! -&5+8.(/*+! 0&! 1X! 4(/*+'2.<^=! .'! ?B! '.! }?"A!
4/0.-.:!+,+-5(.1(.4.',*/4.<^=! /! 1.4(+:+2/:!4/0.-/:! 0&'()&*+:!W0A!LZ"A! 0=,F&5&A! &:.2/*&-&! /! F+2.,&!
XI_A! /! 0=01+2'.4&2/3! G+05/>&A! -&.! /! 1.4(+:+2.! >/*&2/'/:&C! `! '/*+,=! .'! /E,&0-&! /E! >/*+4/! '.! =,/4&! =!
Y+)/<2/>=! *+! :(5&4! 4.'.5.-! 2&*4+^/:! '/*+,.:! 8.'/2+C! b4+25=&,2.! -.(/<^+2*+! 2*+8.4/3! 4.'&! E&!
2&D.'2*&4&2*+!/,/!1.*+2*+!05.-+!2/*+!:.8=^+!=!'/*+,=!5.-&!1.0,/*+!'+1.2/*+C!

N/*+-&!Y+)/<2/>&!1(/*+!\b!*+!4.'.5.-!W?%!-,&0+A!&!2&-.2!=1=<5&2*&!5+2.,.<-/3!/!0&2/5&(2/3!4.'&!A!-&.!/!
=,/4&!I&,+<-.8!1.5.-&A!!2&*4+^/!'/.!8.'/2+!*+!=!W;!/,/!=!W"O!-,&0/!-4&,/5+5&!1(+:&!`(+'D/!.!-&,0/F/-&>/*/!/!
-&5+8(/E&>/*/! ! 1.4(</20-/3! /! 1.'E+:2/3! 4.'&! M%,C,COP! D(! "9B#QC! Z15+(+^+2&! *+! 4/0.-/:! 0&'()&*+:!
0=01+2'.4&2/3! G+05/>&A! 4/0.-/:! 4(/*+'2.05/:&! [I_6A! XI_A! &:.2/*&-&! /! 1.4+^&2.:! 1X! 4(/*+'2.<^=! /!
0&'()&*+:!0=,F&5&!F.0F&5&!/! F+2.,&C!Y+)/<2/>&! *+! !1(+:&!!04.*/:!:/-(.D/.,.<-/:!-&(&-5+(/05/-&:&!=!W;!
-,&0/! -4&,/5+5&! 4.'&C! Y.'+! Y+)/<2/>+! 1.0,+! \bA! 5&-.T+! 2&*4+^/! '/.! 8.'/2+! 2/0=! ! 1.)+,*2+! E&!
2&4.'2*&4&2*+!/,/!1.*+2*+!05.-+C!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "KJ!

N/*+-&!{+3.5/2&!*+!'.!N&D/5,*+!=!W?%!-,&0/!-4&,/5+5&A!&,/!2&-.2!(='2/-&!=8,*&!/!.05&,/3!E&8&T/4&G&!1(+,&E/!
=! W;! -,&0=! -4&,/5+5&! /,/! *+! 4&2! -,&0+A! =8,&42.:! ED.8! 4/0.-.8! 0&'()&*&! ! 0=01+2'.4&2/3! :&5+(/*&A!
&:.2/*&-&A! 4/0.-/3! 4(/*+'2.05/! E&! XI_! /! [I_6A! '+5+(')+2&5&! /! 0&'&()&*&!:/2+(&,2/3! =,*&! 1.4(+:+2.C!
_4&,/5+5!4.'&!{+3.5/2+!'(&05/G2.!0+!:*+2*&!2&-.2!=1=<5&2*&!4.'&!.'!.'4.'2*&4&2*&!!/E!-.1&!N='2/-&!
=8,*&A!!Y+-5(+!l&-/^!/!!8(&'0-.8!!-&2&,/E&>/.2.8!-.,+-5.(&C!I(+5+)2.!0=!4&2!1(.1/0&2+!-,&0+!D/,/!84.)T+A!
&:.2/*&-! /!'+5+(')+25/A!2/5(/5/A!&:.2/*&-A!'+5+(')+25/A! F+-&,2+!-,/>+CY.'+!(/*+-+!{+3.5/2+!0=!=8,&42.:!
E&8&T+2*+! .(8&20-/:! :&5+(/*&:&! /E! (='2/-&! =8,*&! /! -&2&,/E&>/*+! I,*+4,*&! D+E! 1(/0=054&! 5.-0/G2/3! /!
.1&02/3!:&5+(/*&A!5&-.!'&!0+!:.8=!-.(/05/5/!E&!2&4.'2*&4&2*+!/!1.*+2*+!05.-+A!&!=!2/E4.'2.:!5.-=!-.'!
P(&'>&A!4.'.5.-!*+!1(+:&!(+E=,5&5/:&!:.2/5.(/28&!X/'(.:+5+.(.,.<-.8!E&4.'&!4.'.5.-!W"O!-,&0+A!0&!
:.8=^2.<^=!!/E,.4&!(/D&C!

Z'! 1.4(</20-/3! &-=:=,&>/*&! 2&*E2&G&*2/*&! *+! &-=:=,&>/*&! Z5/,.4/.^/A! -.*&! 0+! -.(/05/! -&.! (+E+(4.&(! E&!
02&D'/*+4&2*+!5+32/G-.:!4.'.:!\bA!&,/!/!E&!4.'.02&D'/*+4&2*+!I,*+4&,*&C!`!'.0&'&<2*/:!/01/5/4&2*/:&A!
0&G=4&2!*+!-4&,/5+5!4.'&!=!&-=:=,&>/*/!E&34&,*=*=^/!-4&,/5+5=!(/*+-+!S+3.5/2+!=!=E4.'2.:!5.-=A!-.*/!*+!
04+! '.! N&D/5,*+! =4/*+-! =! W?%! -,&0/! -4&,/5+5&A! .0/:! =! 1+(/.'=! 4+,/-/3! 4.'&A! -&'&! '.,&E/! '.! 2*+2.8!
E&:=^+2*&C!L+.13.'2.!*+!1(+'=E/:&2*+!&'+-4&52/3!:*+(&!'&!0+!E&<5/5/!=)&!/!</(&!E.2&!.-.!&-=:=,&>/*+!
=! >/,*=! 1(+4+2>/*+! 2*+2.8! E&8&T+2*&C! L&! ,.-&>/*/! =! D,/E/2/! &-=:=,&>/*+! /01/5&2! *+! /! -4&,/5+5! 4.'+! /E!
D/05*+(2+!M!hBo!05&2*+!)/4.52+!0(+'/2+!2&!,.-&>/*/!D='=^+!F&D(/-+!>+:+25&A!l`!Ob\eA!"BBJC!8.'/2+Q!-.*/!*+!
1.-&E&.!/E=E+52.!'.D&(!-4&,/5+5!4.'+A!-.*/!2/*+!=-&E&.!2&!:.8=^/!=5/>&*!\bC!

L&!5+(/5.(/*/!!Z1<5/2+!I,*+4,*&A!1.05.*/!/!4*+<5&G-&!&-=:=,&>/*&@*+E+(.!h![.(.4/>&oA!1.4(</2+!.-.!"#3&A!2&!
:*+05=!05&(.8!(='&(0-.8!-.1&C!l+E+(.!1=2+!'4&!1.5.-&A!&!1(+,/4!:=!*+!-&!(/*+>/!Y+)/<2/>/C!Y.'&!*+E+(&!
01&'&! =! W"! -,&0=! 0&! '.D(/:! +-.,.<-/:! 05&5=0.:A! 5+! *+! :*+(&:&! -.*+! ^+! D/5/! '+F/2/0&2+! H+5&,*2/:!
1(.05.(2/:!1,&2.:!E&!\b!I,*+4*&! 5(+D&!E&<5/5/5/!.'!:.8=^/3!=5/>&*&! /!2&:/*+2/5/! E&! 01.(5! /! (+-(+&>/*=C!
H+5&,*2+!+-.5.-0/-.,.<-+!&2&,/E+!4.'+!*+E+(&!'.!0&'&!2/0=!4(<+2+C!

JKCKFK [!*5.&)?(@(1*+/()$')/$+&?#/#9&,)2)%('&$(5.&<+$6.7)&)+*/$+&?#/#9&,)?%(0*+/()

USVSWSVS %TDI?<&=:O:XD9@:&CF&@C9<=J@JL<M&4&E:F<C:I?<B9C>?5&=E:YD9@:&

_&.!<5.!*+!4+^!'+5&,*2.!1(/-&E&2.!=!1.8,&4,*=!?C6C?!5.-.:!"BB6C!8.'/2+!!l`!O+25&(!E&!+-.5.-0/-.,.<-&!
/01/5/4&2*&! O(2+! P.(+! ! /E4(</.! *+! '+5&,*2&! /01/5/4&2*&! 0&'()&*&! 1(/(.'2/3! /! 4*+<5&G-/3! (&'/.2=-,/'&! ! =!
.-.,/2/! \b! I,*+4,*&C! e01/5/4&2*/:&! 0=! .D=34&^&! /01/5/4&2*&! 01+>/F/G2+! &-5/42.05/! (&'/.2=-,/'&! =! 4.'/!
(/*+-+!Y+)/<2/>+A!4.'/!E&!1/^+M!4.'.4.'!Z5/,.4/^/QA!=!ED/(2/:!=E.(>/:&!4.'&A!1+1+,&!/!<,*&-+!0&!'+1.2/*+!
V&,*+4&>A! =E.(>/:&! E+:,*/<5&! =! .-.,/2/! \b! I,*+4,*&! 0&! >/,*+! =54(T/4&2*&! :.8=^+8! =5/>&*&! 2&! E'(&4,*+!
05&2.42/<54&!/,/!=5/>&*&!2&!+-.0/05+:C!

W2&,/E+!0=!(&T+2+!2&!0&'()&*!!1(/(.'2/3!/!4*+<5&G-/3!(&'/.2=-,/'&!f! !$B_A!?;#O0!/!";"\3A!""RN&A!";6`A!";K`!/!
JB%(C!`1.(+'.!0=!'&5/!/! !1.'&>/!-.*/!!0=!(+&,/E.4&2/!!2&-.2!S+(2.D/,&!=!.-4/(=!I(.*+-5&!h!VbLb_ZiA!.'!
05(&2+! 05(=G2*&-&! /E! %%%N! h/2! 0/5=i! :*+(+2*/:&! =! ?JJ?@?JJ"C! 8.'/2/! 2&! >/*+,.*! 5+(/5.(/*/! O(2+! P.(+!
M-4&'(&25/!6k6!-:QC!

\&-.T+!=!.-4/(=!I(.8(&:&!:.2/5.(/28&!(&'/.&-5/42.05/!=!O(2.*!P.(/!-.*/!0+!01(.4.'/!.'!?JJKC!8.'/2+!
4(</! 0+! /01/5/4&2*+! &10.(D.4&2/3! '.E&! 8&:&! E(&G+2*&! =! 4&E'=3=A! /01/5/4&2*+! (&'.2&! =! D.(&4/<2/:!
1(.05.(/:&A! (&'/.2=-,/'&!=!4&E'=3=A!1&'&4/2&:&A!1/*&^/:A!1.'E+:2/:! /!1.4(</20-/:!4.'&:&A!:.(=A!
*+E+(/:&A! E+:,*/<5=A! 8(&T+4/20-.:!:&5+(/*&,=A! 1(+':+5/:&! .1<5+! =1.5(+D+A! )/4.52/:!2&:/(2/>&:&A! &!
1(/*+! 04+8&! /E! 1(./E4.'2*+!:,/*+-&! /!:+0&! 0&! >/*+,+! 5+(/5.(/*+! O(2+!P.(+C!`! /E4*+<5&*=! .! 05&2*=! )/4.52+!
0(+'/2+!O(2+!P.(+!E&!"B??C!8.'/2=!MW8+2>/*&!E&!E&<5/5=!)/4.52+!0(+'/2+A!"B?"C!8.'/2+Q!'&5&!*+!'+5&,*2&!
&2&,/E&! 05&2*&! (&'/.&-5/42.05/! =! O(2.*! P.(/A! -&.! /! 1(.>*+2&! =-=12+! /E,.)+2.05/! /! =-=12.8! 8.'/<2*+8!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "JB!

=2.0&! (&'/.2=-,/'&! 05&2.42/<54&C! I(.8(&:! *+! E&! 1.5(+D+! bIW! 01(.4.'/! O+25&(! E&! +-.5.-0/-.,.<-&!
/01/5/4&2*&!O(2+!P.(+C!

I(.(&G=2!+F+-5/42/3!'.E&!*+!(&T+2!2&!.02.4=!:+5.'.,.8/*+!`L%ObWN!"BBB!M`2/5+'!L&5/.20!%>/+25/F/>!
O.::/55++! .2! 53+! bFF+>50! .F! W5.:/>! N&'/&5/.2! 5.! 53+! P+2+(&,! W00+:D,s! "BBB! N+1.(5Q! /! 2&! .02.4=!
(+E=,5&5&! '.D/*+2/3! 1(/,/-.:! (+&,/E&>/*+! I(.8(&:&! :.2/5.(/28&! (&'/.&-5/42.05/! E&! "B??C! 8.'/2=! E&!
8(=1=!05&2.42/<54&!05&(.02+!'.D/!1(+-.!?#!8.'/2&C!Y.'/,.!0+!(&G=2&!.!.8(&2/G+2*/:&!E&!-.2>+25(&>/*+!
&-5/42.05/! &2&,/E/(&2/3! (&'/.2=-,/'&! -.*+! 0=! '+F/2/0&2+! '.:&^/:! E&-.2.'&4054.:! 1(+-.! 1.*:&!
/E4+'+2/3!-.2>+25(&>/*&!Me_QC!

I(.8(&:!0/05+:&50-.8!/01/5/4&2*&!0&'()&*&!(&'/.2=-,/'&!=!)/4.52.*!0(+'/2/A!-.*/!0+!=!O(2.*!P.(/!

01(.4.'/!.'!?JJKC!8.'/2+A!=(&T+2! *+!=! 0-,&'=!0&!G,&2.:!;"!c&-.2&!.!)/4.52.*! 0(+'/2/! Mi%,=)D+2/! ,/05!
NOPoA!D(.*!$K9BKQA!c&-.2.:!.!E&<5/5/!.'! *.2/E=*=^+8!E(&G+2*&! /! (&'/*&>/.2.*! 0/8=(2.05/! Mi%,=)D+2/! ,/05!
OPoA!D(.*!6R9BJA!6K9BJQA!Z',=-.:!.!0/05+:&50-.:!/01/5/4&2*=!0&'()&*&!(&'/.2=-,/'&!=!)/4.52.*!0(+'/2/!
M~%,=)D+2/!,/05!%Nl~A!D(.*!$69J#QA!I(&4/,2/-.:!.!8(&2/>&:&!(&'/.&-5/42+!-.25&:/2&>/*+!)/4.52+!0(+'/2+!
/!.!2&G/2=!01(.4.T+2*&!'+-.25&:/2&>/*+!M~%,=)D+2/!,/05!%Nl~A!D(.*!J9JJQ!/!E&35*+4/:&!b`!E&!2=-,+&(2.:!
0/8=(2.<^=!/!E&<5/5.:!.'!E(&G+2*&!b`NW\ZV!MKJ9R?KA!JR9"JA!K#9;J6$A!JB9#;#!/!'(CQC!

`! 2&05&4-=! 5+-05&! '&*+! 0+! 1(+8,+'! (+E=,5&5&! :*+(+2*&! (&'/.&-5/42.05/! ! =! O(2.*! P.(/! 1.! 4(05&:&!
/01/5/4&2*&!-.*&!0=!4(<+2&!=!I,*+4,*/:&C!

V*+(+2*&! (>6$%3$<(+*) '$?*) @(-() ?%(0*+/(! \a! '.E/:+5(/:&! 4(<+2&! *+! 2&! 0,*+'+^/:! ,.-&>/*&:&f!
I.'8.(/>&A![&(A!X+(>+8!L.4/A!u&D,*&-!/!I,*+4,*&C!I+(/.'!E&:*+2+!/!.G/5&4&2*&!\a!'.E/:+5&(&!*+!R!:*+0+>/!/!
(+E=,5&5/!:*+(+2*&!0=!'&5/!E&!'4&!<+05.:*+0+G2&!1+(/.'&C!N+E=,5&5/!0=!1(/-&E&2/!2&!%,/>/!$C"C!

!

X"&5()JKE!l&G/2&!&10.(D.4&2+!'.E+!�!E(&G+2*&!=!4&E'=3=!:*+(+2&!\a!'.E/:+5(/:&!/E(&)+2&!=!7Ps93!E&!
"B??C!8.'/2=!

l&G/2&!&10.(D.4&2+!'.E+!�!E(&G+2*&!=!4&E'=3=!=!"B??C!8.'/2/!!D/,&!!*+!-&.!/!1(+53.'2/3!8.'/2&!2&!2/4.=!
F.2&A!0&!4&(/*&>/*&:&!-.*+!0=!=.D/G&*+2+C!

e01/5/4&2*+! (&'/.2=-,/'&! =! 4&E'=3=! .D=34&5&! 1(/(.'2+! (&'/.2=>,/'+f! $B_A! ""RN&! /! ";"\3! /! 4*+<5&G-/!
(&'/.2=-,/'!?;#O0!-&.! /! !-.0:.8+2/! (&'/.2=-,/'!#[+C!c&! /01/5/4&2*+!0&'()&*&! (&'/.2=-,/'&!4&E'=3!0+!
=E.(-=*+! 1=:1&:&! 1(.,&0-.:! -(.E! F/,5+(A! 1(/! G+:=! 0+! D/,*+)/! 1(.5.-! 4&E'=3&! -.*/! *+! 1(.0*+G2.! 6BB!
:;9'&2C! `E.(-.4&2*+! 0+! 4(</! 04&-.'2+42.! /! F.(:/(&*=! 0+! ED/(2/!:*+0+G2/! =E.(>/C! P.'/<2*&! +F+-5/42&!
'.E&A!-&.!(+E=,5&5! /23&,&>/*+!(&'/.2=-,/'&!-.*/!0=!1(/0=52/!=!4&E'=3=A!E&!.'(&0,=!.0.D=!M05&(/*=!.'!?#!
8.'/2&Q! '.D/*&! 0+! 1(.(&G=2.:! 5*C! -.(/<^+2*+:! G/2*+2/>+! '&! =! 5.-=! *+'2+! 8.'/2+! .'(&0,&! .0.D&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "J?!

/23&,&>/*.:! =2+0+! #"BB:;! 4&E'=3&A! -&.! /! -.(/<^+2*+:! 1.'&5&-&! .! +F+-5/42.:!'.E2.:! -.+F/>/*+25=!
+M8Q! -.*/! 1(+'05&4,*&! .G+-/4&2=! +F+-5/42=! '.E=! 1.! *+'/2/G2.:! =2.<+2*=! (&'/.2=-,/'&! /23&,&>/*.:! /!
/E(&)+2! *+! =! %49[Ä! M%/4+(5/:&! 1.! [+-+(+,=Q! M`L%ObWN! "BBB! /! I(&4/,2/-! .! 8(&2/>&:&! (&'/.&-5/42+!
-.25&:/2&>/*+!)/4.52+!0(+'/2+!/!.!2&G/2=!01(.4.T+2*&!'+-.25&:/2&>/*+!Mi%,=)D+2/!,/05!%NloA!D(.*!J9JJQQC!

bF+-5/42+! '.E+! E&! /23&,&>/*=! 1.! (&'/.2=-,/'/:&! -&.! /! 0(+'2*+! 4(/*+'2.05/! 01+>/F/G2/3! &-5/42.05/!
&2&,/E/(&2/3!(&'/.2=-,/'&!M!/E(&)+2/3!=![Ä9:;Q!E&!"B??C8.'C!0=!1(/-&E&2+!=!\&D+,/!$C6C!

I(3*"() JKF! bF+-5/42+! '.E+! E&! /23&,&>/*=! 1.! (&'/.2=-,/'/:&! -&.! /! 0(+'2*+! 4(/*+'2.05/! 01+>/F/G2/3!
&-5/42.05/! &2&,/E/(&2/3! (&'/.2=-,/'&! M! /E(&)+2/3! =! [Ä9:;Q! E&! "B??C8.'C! @! eE4.(f! eE4*+<5&*! .! 05(&2*=!
)/4.52+!0(+'/2+!=!O(2.*!P.(/!=!"B??A!bIW!

!

`-=12.A!/23&,&>/*.:!(&'/.2=-,/'&!$B_A!""RN&A!";"\3A!?;#O0A!#[+!=!4&E'=3=!=!5.-=!"B??!8.'/2+!1(.0*+G&2!
.'(&05&.!05&2.42/-!O(2+!P.(+!*+!1(/:/.!D:DDYaCQ)-X<C!

%4+!4(/*+'2.05/!0&'()&*&!(&'/.2=-,/'&!=!=E.(>/:&!4&E'=3&!0=!:&2*+!.'!:&-0/:&,2.!'.E4.,*+2/3!'&5/3!
=!'.:&^+:!E&-.2.'&4054=C!W2&,/E&!0&'()&*&!(&'/.2=-,/'&!=!4&E'=3=!E&!1+(/.'!"BBJ@"B??!8.'/2+!2/*+!
1.-&E&,&! '&! &(/5:+5/G-+! 0(+'/2+! (+E=,5&5&!:*+(+2*&! 1(+-.(&G=*=!:&-0/:&,2.! '.E4.,*+2+! 4(/*+'2.05/!
0&'()&*&!&2&,/E/(&2/3!(&'/.2=-,/'&!=!4&E'=3=!/&-.!*+!5.-.:!"B??C!8.'/2+!D/,&!1.4+^&2&!-.2>+25(&>/*&!
(&'/.2=-,/'&!=!4&E'=3=!ED.8!&->/'+25&!=!p.-=</:/C!

e01/5/4&2*+! (&'/.2=-,/'&! =! 1&'&4/2&:&!:*+(/! 0+! 2&! 05&2/>/! =! I.'8.(/>/! /! (+E=,5&5/! 1(/-=1,*+2/! 5.-.:!
"B??C!8.'/2+!0=!/01.'!2.(:/!E&!0&'()&*!(&'/.2=-,/'&!=!4.0'/!E&!1/^+C!

e01/5/4&2*+! (&'/.2=-,/'&!=!1.4(</20-/:!4.'&:&! ! 4(</! 0+!2&! 0&'()&*!1(/(.'2/3! (&'/.2=-,/'&! $B_A! ""RN&A!
";"\3A! /! ?;#O0C! cD.8!4+.:&!2/0-/3!-.2>+25(&>/*&!1.*+'/2/! (&'/.2=-,/'/! 2/0=!:.8,/! D/5/! '+5+-5.4&2/! D+E!
.DE/(&! <5.! 0+! /<,.! 2&! -.2>+25(/0&2*+! =E.(&-&CY(/*+'2.05/! E&! 2*/3! 0=! '&5+! =! 4/'=! :/2/:&,2/3!
'+5+-5&D/,2/3!&-5/42.05/C!

N+E=,5&5/!!:*+(+2*&!(&'/.&-5/42.05/!2&!5+(/5.(/*/!I,*+4&,*&!=!e!/!ee!1.,=8.'/<5=!'&5+!*+!=!5&D+,&:&!$CR!/!$C#C!

I(3*"()JKO!%1+>/F/G2+!&-5/42.05/!(&'/.2=-,/'&!=!4.'/!N/*+-&@e!1.,=8.'/<5+!

!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "J"!

I(3*"()JKY! %1+>/F/G2+!&-5/42.05/! (&'/.2=-,/'&!=!4.'/! (/*+-&@ee!1.,=8.'/<5+! @! eE4.(f! eE4*+<5&*!.! 05(&2*=!
)/4.52+!0(+'/2+!=!O(2.*!P.(/!=!"B??AbIW!

!

`1.(+T/4&2*+:!4(/*+'2.05/!0+(/*+!(+E=,5&5&!01+>/F/G2/3!&-5/42.05/!(&'/.2=-,/'&!=!4.'&:&!(/*+-&!-.*+!0=!
&2&,/E/(&2+! 0&! /E4+'+2/:! -.2>+25(&>/*&:&! -.*+! 4&)+! E&! 4.'=! E&! 1/^+f! JD_) ]) E:E) Zbc":) CPYT6) ]CDDD)
-Zbc":)EEOd(])EDD-Zbc":)EPEI,])CDD)-Zbc":)EPaL])D:J)Zbc"))

Y/'/!0+!'&!0=!0-.(.!04+!4(/*+'2.05/!'&,+-.!/01.'!:&-0/:&,2.!'.E4.,*+2/3!8(&2/>&A!.'2.02.!&2&,/E/(&2+!
4.'+! (/*+-&! O(2+! P.(+! 0=! (&'/.,.<-/! /01(&42+A! .0/:! 4.'+! I&,+<-.8! 1.5.-&! /! {+3.5/2+! =! -.*/:&! 0=!
/E:*+(+2+!4/0.-+!-.2>+25(&>/*+!-&,/*=:&!=!'(=8.:!1.,=8.'/<5=C!\(+D&!/05&^/!'&!2&>/.2&,2/!1(.1/0/!2+!
1.E2&*=! 1.*&:! /E4+'+2/3! -.2>+25(&>/*&! E&! (*+G2=! 4.'=! 5&-.! '&! 0=! 0+! /E:*+(+2+! 4(/*+'2.05/!
-.2>+25(&>/*+! (&'/.2=-,/'&! $B_! =1.(+T/4&,+! 0&! /E4+'+2/:! -.2>+25(&>/*&:&! E&! 4.'=! E&! 1/^+! <5.!
2&(&42.!2/*+!&'+-4&52.C!

L) ?*-"/&8.#) 0=! /01/5/4&2/! 1(/(.'2/! (&'/.2=-,/'/! 5+(+05(/*&,2.8! 1.(/*+-,&A! /! 1(.'=-5/! 2*/3.4/3! (&01&'&A!
G/*+! *+! 4(/*+:+! 1.,=(&01&'&! -.:1&(&D/,2.! 0&! 05&(.<^=! c+:,*+! 0=! 1(/0=52/! /! '&2&0! =! (&E,/G/5/:!
-.,/G/2&:&!-&-.!=04/:!0+8:+25/:&!)/4.52+!0(+'/2+A!5&-.!/!=!,*='0-.:!.(8&2/E:=C!ZE(&G/4&2*+!,*='/!.'!
01.,*&<2*/3! /E4.(&! E(&G+2*&! *+! =8,&42.:!.'! �! E(&G+2*&! (&'/.2=-,/'&A! 2/E&! (&'/.&-5/42/3! (&01&'&! ";K`A!
";"\3! /! (&'/.2=-,/'&! $B_! 1(/0=52/3! =! E+:,*/<5=! Z0/:! .4/3! 1.05.*+! /! '(=8/! (&'/.2=-,/'/! 5+(+05(/*&,2.8!
1.(/*+-,&!-&.!05.!0=f!";6`A!K#NDA?;Ka&A?$#%:A?#Ra=A!&,/!=!5&-.!2/0-/:!01+>/F/G2/:!&-5/42.05/:&!'&!2+:&*=!
E2&G&*&2! =5/>&*! 2&! =-=12=! +F+-5/42=! '.E=! -.*&! *+! 1.0,*+'/>&! /E,&8&2*&! �! E(&G+2*=! 5+(+05(/*&,2.8!
1.(/*+-,&C!eE,&8&2*+!01.,*&<2*/:!/E4.(/:&!E(&G+2*&!2&!.54.(+2.:!1(.05.(=!4&(/(&!/!E&4/0/!.'!5/1&!05/*+2+!
.'2.02.! .'! 4(05+! E+:,*/<5&CY/0.-/! 2/4./! E(&G+2*&! 1.5/G=! .'! 05/*+2&!:&8:&50-.8! 1.(/*+-,&! -&.! <5.! *+!
8(&2/5!'.-!0+!2/)/!2/4./!1(/:*+^=*=!-.'!0+'/:+252/3!05/*+2&C!!

I(4+! 1(.>*+2+! 01+>/F/G2/3! &-5/42.05/.4/3! (&'/.2=-,/'&! -.*+! 0=! 0=8+(/0&2+! ?JK"C! 8.'/2+! =! eE4*+<5&*=!
`L%ObWN!e!/E2.0+f!!

• ;#B![Ä9-8!E&!$B_!

• "6![Ä9-8!E&!";K`A!/!

• "6![Ä9-8!E&!";"\3C!

V+T=5/:!=!_/2/!/!%*+'/2*+2/:!W:+(/G-/:!H()&4&:&!M`%WQ!/E:*+(+2+!0=!4+^+!-.2>+25(&>/*+!1&!*+!?JJ;C!
8.'/2+!`L%ObWN!/E4(</.!(+4/E/*=!E&!";K`!/!";"\3!2&!$B[Ä9-8C!

Z4/!(+E=,5&5/A!-&.!/!:2.8/!'(=8/!-.*/!0=!'.D/*+2/!</(.:!04/*+5&A!/:&,/!0=!E&!1.0,*+'/>=!'&!0+!E&!01+>/F/G2+!
&-5/42.05/!-.*/:&!*+!/E,.)+2!2&*4+^/!'/.!1.1=,&>/*+!04/*+5&!=E:=f!

• $"B![Ä9-8!E&!$B_!

• ;;![Ä9-8!E&!";K`!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "J;!

• $6![Ä9-8!E&!";"\3C!

_&.! (+E=,5&5! 5.8&! '.<,.! 0+! /! '.! E&-,*=G-&! '&! *+! 2&*4+^/! D(.*! 05&2.42/-&A! .-.! "BB! :/,/.2&A! /E,.)+2!
0(+'2*.*!D(E/2/!'.E+!�!E(&G+2*&!=!4&E'=3=!2&!.54.(+2.:!1(.05.(=!.'!5+(+05(/*&,2/3!(&'/.2=-,/'&!.'!OD)
+Mec,!M/E:*+(+2+!4(/*+'2.05/!0+!-(+^=!=!.10+8=!.'!?B!1&!G&-!/!'.!2+-.,/-.!3/,*&'&!2Ps93A!&!&2&,/E/(&2&!
*+!/E,.)+2.05!#KK!:/,/.2&!05&2.42/-&!=!"6!(&E,/G/5/3!E+:&,*&!M/E4.(f!eE4*+<5&*!`LO%bWN!"BBBQC!L&*2/)+!
4(/*+'2.05/!0=!/E:*+(+2+!2&!_/1(=A!e0,&2'=A!b8/15=A!X.,&2'/*/A!Y+,/-.*![(/5&2/*/!/!:&2*+!0=!.'!$B!2Ps93A!&!
2&*4+^+! 4(/*+'2.05/! 0=! :*+(+2+! =! W=05(&,/*/A! V&,+E/*/A! I.(5=8&,=! /! /E2.0/,+! 0=! KB! 2Ps93C! e1&-! 5(+D&!
2&8,&0/5/!'&!,.-&,2+!8+.,.<-+!1.0+D2.05/!:.8=!1(./E4+05/!'+4/*&>/*+!1.:+2=5/3!4(/*+'2.05/C!

G+("&?()#)T%+$/)M$%&)#)EDCCK)8.'/2/!.D=34&5/,&! *+!1(/(.'2+!(&'/.2=-,/'+!$B_A! ""RN&A!";"\3C!\&-.T+! *+!
'&5&! /! 4(/*+'2.05! E&! ?;#O0C! I.0+D2&! 1&)2*&! *+! 1.04+^+2&! &2&,/E/! ""RN&! -.*/! *+! 1.5.:&-! (&01&'&! ";K`C!
`E.(-.4&2*+!*+!.D&4,*+2.!0&f!2+-=,5/4/0&2/3!1.4(</2&f!0&!'=D/2&!B!j!6!>:A!6!j!?B!>:A!?B!j!?6!>:C!`!.D&!
0,=G&*&!=E.(>/!0=!0+!=E/:&,/!0&!1.4(</2+!M"6!k"6Q!>:C!

\.-.:!"B??C!8.'/2+!:*+(+2+!0=!01+>/F/G2+!&-5/42.05/!1(/(.'2/3!(&'/.2=-,/'&!/!2&!,.-&>/*&:&fC%9)#(='!
9%9%*'! D'*=%5'-! K4! 7*=%5*='<! )8)*(#'! &:C#(8'! L:9*='! M$(=%#'A! .-.,/2&! D&E+2&! >(4+2.8! :=,*&! _WI@&A!
.-.,/2&!'+1.2/*+!)+,*+E&(+!L/-</^A!8')!(!9%9%)!(!:,'*=!K4!7*=%5*='<!&:C'!&:C#(8'!L:9*='!M$(=%#'<!>(4+2/!:=,*!
/E!D&E+2&!_WI@&C!

eE:*+(+2+!01+>/F/G2+!&-5/42.05/!E&!"B??C!8.'/2=!E&!.4+!,.-&>/*+!0=!0+!-(+5&,+f!

• ?(JD_! =! .10+8=! .'! R#A$! [Ä9-8! =! >(4+2.:!:=,*=! /E! D&E+2&! _WI@&! I.'8.(/>&! C)! NOPIQR8,! :!
9%9%*:!(!:,*=:!K4!7*=%5*='<!

• ?()CPYT6!=!.10+8=!.C!S<TU!IQR8,!:!9%9%*:!(!:,*=:!K4!7*=%5*='!'.!"";![Ä9-8!=!E+:,*/<5=!/E!
! .-.,/2+!(='2/-&!|=1,*&!05/*+2&A!

• ?()EPaL!=!.10+8=!.'!?"A?![Ä9-8!:!9%9%*:!(!:,*=:!K4!7*=%5*='!'.!?6;![Ä9-8!=!E+:,*/<5=!/E!
! .-.,/2+!D&E+2&!>(4+2.8!:=,*&!_WI@&A!

• ?()EPEI,!=!.10+8=!.'!U<P!IQR8,!:!9%9%*:!(!:,*=:!K4!7*=%5*='!'.!$JB![Ä9-8!=!>(4+2.:!:=,*=!/E!
D&E+2&!_WI@&!I.'8.(/>&!

[!*5.&<+() '$?() 5$/() /*) %*?#".(.) #.&4(/() .*%*6.%&/("+$@) ?%(0*+/() ?() 6.(+$<+&8.<$) T%+*) M$%*) /*)
BAB#;J! :%4! 2&! .54.(+2.:! 1(.05.(=A! BA$?;J"! :%4! =! E&54.(+2.:! 1(.05.(=! <5.! (+E=,5=*+! =-=12.:!
4(/*+'2.<^=! .'! D:JQ) -X<c@$'C! G+("&?() >%*.,$'+$) '*!&+&6(+&,) %('&$+#5"&'() #) ?*-"/&8.#) /*)
>$5(?("() '() ?*-"/&8.*) #) T%+$/) M$%&) +&/*) %('&$"$85&) $>.*%*9*+$) 0(5) +&) #) 3"&?&+&) <*"&5&,)
&+'#6.%&/65&,)@%('$<(K)

e01/5/4&2*+! 0&'()&*&! (&'/.2=-,/'&) #) >$'?*-+&-) <$'(-() *+! .D=34&5/,.! 1(/(.'2+! (&'/.2=-,/'+!
$B_A""RN&A!";"\3A!";6`!/!";K`A?;#O0CN+E=,5&/!&2&,/E+!=!I,*+4,*/:&!'&5+!0=2!&!\&D+,/!$CKC!

I(3*"()JKa!%&'()&*!(&'/.2=-,/'&!=!1.'E+:2/:!4.'&:&!\b!I,*+4,*&!@!eE4.(f!eE4*+<5&*!.!05(&2*=!)/4.52+!
0(+'/2+!=!O(2.*!P.(/!=!"B??A!bIW!

!

`1.(+T/4&2*+:!4(/*+'2.05/!0+(/*+!(+E=,5&5&!01+>/F/G2/3!&-5/42.05/!(&'/.2=-,/'&!=!1.'E+:2/:!4.'&:&!=!
I,*+4&,*/:&! 0&! /E4+'+2/:! -.2>+25(&>/*&:&! -.*+! 4&)+! E&! 4.'=! E&! 1/^+! -.205&5=*+! 0+! '&! 0=! /E:*+(+2+!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "J$!

4(/*+'2.05/!'&,+-.!/01.'!:&-0/:&,2.!'.E4.,*+2/3!8(&2/>&A!.'2.02.!'&!0=!&2&,/E/(&2+!1.'E+:2+!4.'+!
(&'/.,.<-/!/01(&42+C!

N+E=,5&5/! /01/5/4&2*&!6('%;(/()%('&$+#5"&'()#)<$'&)?()>&9*!D/.! *+!=!04/:!/01/5/4&2*/:&!'&,+-.! ! /01.'!
1(.1/0&2/3!8(&2/>&!E&!0&'()&*!(&'/.2=-,/'&!E&!4.'=!E&!1/^+C!

d*?#".(.&)&6>&.&<(+/()6('%;(/()%('&$+#5"&'()#)"/#'65$/),%(+&)&)>%$4/*+()%('&$"$85$@)$>.*%*9*+/()
6.(+$<+&8.<(])

l+'&2! .'! F&-5.(&! -.*/! '.1(/2.0/! +F+-5/42.*! '.E/! E(&G+2*&! E&! 05&2.42/<54.! *+05+! -.,/G/2&! /! 4(05&!
(&'/.2=-,/'&! =2/*+5/3! 3(&2.:C! Y+^/2&! 1(/(.'2+! (&'/.&-5/42.05/! =! 3(&2/! *+! 1.0,*+'/>&! 1(/0=52.05/!
(&'/.&-5/42.8! /E.5.1&! $B_A! &! .05&5&-! *+! =8,&42.:! 1.0,*+'/>&! (&01&'&! (&'/.2=-,/'&! =(&2.4.8! /!
5.(/*=:.4.8!2/E&A!0&05&42/3!'*+,.4&!3(&2+C!`!O(2.*!P.(/!0+!.'!?JJKC!8.'/2+!4(</!0/05+:&50-.!/01/5/4&2*+!
0&'()&*&!(&'/.2=-,/'&!=!,*='0-.*!3(&2/A!&2&,/E/(&2*+:!-.2>+25(&>/*&!1(/(.'2/3!(&'/.2=-,/'&! !$B_A!""RN&A!
";"\3A!-&.!/!-.2>+25(&>/*&!4*+<5&>-.8!(&'/.2=-,/'&!?;#O0!2&!=E.(>/:&!(&E,/G/5/3!4(05&!2&:/(2/>&!-.*+!0+!
-.(/05+A!1(./E4.'+!/,/!=4.E+!2&!5+(/5.(/*=!O(2+!P.(+C!V&-0/:&,2.!'.E4.,*+2+!-.2>+25(&>/*+!(&'/.2=-,/'&!
=! 3(&2/! M"#/)&6'-(='! )! 1$'#=:! B(5)$#%! 1&%C(#%! :! 3&#)=! V)&(! ?'! OSPPA! ,)C(#:+,%#-(='! ?'! ?'H$($:! B(5)$#%!
1&%C(#%!3&#%!V)&+!05(&2&!"##!Q0=!1(.1/0&2+!I(&4/,2/-.:!.!8(&2/>&:&!-.25&:/2&>/*+!)/4.52+!0(+'/2+!/!.!
2&G/2=! 01(.4.T+2*&! '+-.25&:/2&>/*+! Mh%,=)D+2/! ,/05! %Nli! D(.*! J9JJQC! eE! </(.-.8! 01+-5(&! &2&,/E/(&2/3!
2&:/(2/>&!2&!G/*/:!=E.(>/:&!0+!4(</!&2&,/E&!=!O(2.*!P.(/A!/E'4.*+2+!0=!.02.42+!2&:/(2/>+!M:+0.A!:+0.!
0,&5-.4.'2/3! (/D&A! :,/*+-.! /! :,/*+G2/! 1(./E4.'/A! 4.^+! /! 1.4(^+A! 3,*+D! /! *&*&Q! -.*+! 0=! 1(/0=52+! =!
04&-.'2+42/:!.D(.>/:&A!&!=G/2&-!=!=-=12.*!'.E/!E(&G+2*&!05&2.42/<54&!*+!'.:/2&25&2C!

L&!8(&F/-.2/:&!=!2&05&4-=!'&5+!0=!1(.0*+G2+!4(/*+'2.05/!0&'()&*&!(&'/.2=-,/'&!=!.02.42/:!)/4.52/:!
2&:/(2/>&:&!0&!5+(/5.(/*+!>/*+,+!O(2+!P.(+C!

!

X"&5()JKP!I(.0*+G2+!4(/*+'2.05/!0&'()&*&!(&'/.2=-,/'&!!$B_!=!.02.42/:!)/4.52/:!2&:/(2/>&:&!0&!
5+(/5.(/*+!>/*+,+!O(2+!P.(+!

M$'&8+/() *!*5.&<+() '$?() ?() 6.(+$<+&8.<$! ED.8! =2.<+2*&! 3(&2+! =! .(8&2/E&:! *+! 1(.>/*+2*+2&! 2&!
.02.4=! 4(/*+'2.05/! .G+-/4&2+! +F+-5/42+! '.E+! 1.! *+'/2/G2.:! =2.<+2*=! (&'/.2=-,/'&! /28+05/*.:!
/E(&)+2/3!=!*+'/2/>&:&)X<cZb:!'+F/2/0&2/3!I(&4/,2/-.:!.!8(&2/>&:&!-.25&:/2&>/*+!)/4.52+!0(+'/2+!/!.!
2&G/2=! 01(.4.T+2*&! '+-.25&:/2&>/*+! Mh%,=)D+2/! ,/05! %Nli! D(.*! J9JJQA! =! 0-,&'=! 0&! 1(+1.(=-&:&!
eE4*+<5&*&! `L%ObWN! M`2/5+'! L&5/.20! %>/+25/F/>! O.::/55++! .2! 53+! bFF+>50! .F! W5.:/>! N&'/&5/.2! "BBB!
N+1.(5QA!-&.!/!2&!.02.4=!1(.>*+2+!8.'/<2*+8!=2.<+2*&!1.*+'/2/3!4(05&!2&:/(2/>&!1.!05&2.42/-=C!!

_&.!=,&E2/!1.'&>/!E&!1(.(&G=2!+F+-5/42+!'.E+!-.(/05/,+!0=!0+!0(+'2*+!8.'/<2*+!-.2>+25(&>/*+!&-5/42.05/!
1(+53.'2.! &2&,/E/(&2/3! 1(/(.'2/3! (&'/.2=-,/'&! =! 2&:/(2/>&:&! -.*+! 0+! 2&*4/<+! -.(/05+! =! 1(+3(&2/! 2&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "J6!

2&<+:!1.'(=G*=f!:+0.! M8.4+T+A! *&82*+^+A! 04/2*0-.A!1/,+^+QA!:,/*+-.A! 0/(A!3,+DA! 0,&5-.4.'2&!(/D&A!4.^+! /!
1.4(^+!M!1&0=,*A!-=1=0A!-(.:1/(A!*&D=-+A!8(.)T+QA!*&*&C!

!

X"&5()JKJ!I(.0*+G2+!4(/*+'2.05/!0&'()&*&!(&'/.2=-,/'&!?;#O0A!""RN&A!";"\3!=!.02.42/:!)/4.52/:!
2&:/(2/>&:&!0&!5+(/5.(/*+!>/*+,+!O(2+!P.(+!

!

X"&5()JKF!I(.0*+G2+!4(/*+'2.05/!0&'()&*&!(&'/.2=-,/'&!!$B_!=!:,/*+-=!0&!5+(/5.(/*+!>/*+,+!O(2+!P.(+!

!

X"&5()JKO!I(.0*+G2+!4(/*+'2.05/!0&'()&*&!(&'/.2=-,/'&!?;#O0A!""RN&A!=!:,/*+-=!0&!5+(/5.(/*+!>/*+,+!O(2+!
P.(+!@!eE4.(f!eE4*+<5&*!.!05(&2*=!)/4.52+!0(+'/2+!=!O(2.*!P.(/!=!"B??AbIW!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "JR!

!

X"&5()JKY!bF+-5/42&!'.E&!E(&G+2*&!-.*=!1(/:/!1(.0*+G&2!05&2.42/-!O(2+!P.(+!=0,*+'!=2.<+2*&!
1.*+'/2&G2/3!&2&,/E/(&2/3!(&'/.2=-,/'&!M:%498.'Q!3(&2.:!=!.(8&2/E&:!

N+E=,5&5/! 0=! /E4+'+2/! 2&! .02.4=! :*+(+2*&! =! "B??C! 8.'/2/C! L&*4/<+! (&'/.2=-,/'&! =2.0/! 0+! 1(+-.!
-.2E=:/(&2*&! 1.4(^&A! &! 2&*:&2*+! 1(+-.! (/D+! /! *&*&C! L5#>+() *!*5.&<+() '$?() ?%(0*+/() -.*=! 1(/:/!
.'(&05&.! 05&2.42/-! O(2+! P.(+! -&.! 1.0,*+'/>=! =2.<+2*&! 0&:.! 3(&2+! =! .(8&2/E&:! /E2.0/) DKEYP)
-X<c@$'K) L5#>+() *!*5.&<+() '$?() E(&G+2*&! -.*=! 1(.0*+G&2! 05&2.42/-! O(2+! P.(+! =2+0+! /28+05/*.:!
M3(&2.:! /! 4.'.:! E&! 1/^+Q! /E2.0/! DKPDP) -X<c@$':) <5.! *+! 2&! 2/4.=! 04*+50-.8! 1(.0*+-&! .'! .-.! DKP)
-X<c@$'K)Z4&-4+! 4(/*+'2.05/! 1.54(T=*=! /! '&! *+! /) 6.$0+() ,%(+() #) T%+$/) M$%&) %('&$"$85&) &6>%(<+(K!
eE(&G=2&4&2*&! =-=12.8! 8.'/<2*+8! =2.0&! (&T+2&! 0=! 2&! .02.4=! 1(.0*+G2/3! 4(/*+'2.05/! 0&'()&*&!!
(&'/.2=-,/'&! =! 2&:/(2/>&:&! =! O(2.*! P.(/A! 5&-.! '&! 2/0=! 4(<+2&! /E(&G=2&4&2*&! E&! 1.*+'/2+! (+8/.2+!
1.0+D2.C!

USVSWSRS %TDI?<&<=;CAD9C>?<&9D@C9<=J@JL<N&=E:YD9@<N:&

b1/'+:/.,.<-/:! 05='/*&:&! /! +-01+(/:+25&,2/:! /05(&)/4&2*/:&! '.,&E/! 0+! '.! E&-,*=G-&! '&!
+,+-5(.:&82+52&!1.,*&!/!5&,&0/!M-.*/!0=!1(/0=52/!04='&!.-.!2&0!/!G/*/!0+!/25+2E/5+5!04&-.'2+42.!1.4+^+4&!
1(+-.! '.E4.,*+2+! 8(&2/>+Q! 1(+'05&4,*&*=! 05&,2=! .1&02.05! 1.! 2&<+! E'(&4,*+A! G&-! /! -&'&! 0=! =! .-4/(/:&!
'.E4.,*+2/3! 8(&2/>&C! %5(=G2*&>/! 4+^! 8.'/2&:&! =1.E.(&4&*=! '&! 0=! 1(4/! 0/:15.:/! .D.,*+2*&! /E&E4&2/3!
<5+52/:! '*+,.4&2*+:! E(&G+2*&! 1.4+^&2&! (&E'(&),*/4.05! /! 2+(4.E&A! 2+0&2/>&A! 8,&4.D.,*+A! .0+^&*!
:&,&-0&,.05/! /! 3(.2/G2.8!=:.(&A! &2-0/.E2.05A! 0-,.2.05!'+1(+0/*/A! 5+<-.^+!1(/! 1&:^+2*=! /! 1(.D,+:/! 0&!
-.2>+5(&>/*.:A!8=D,*+2*+!4/5&,2.05/A!0:&2*/4&2*+!5*+,+02+!/!10/3/G-+!&-5/42.05/!/!0,C!H&2&<2*&!/01/5/4&2*&!
2+'4.0:/0,+2.! =-&E=*=! '&! E&*+'2/G-.! '*+,.4&2*+! 8+.1&50-/3! 1.,*&! 0&! <5+52/:! '+*054.:! /!
+,+-5(.:&82+52/3!E(&G+2*&!:.)+!'&!'.4+'+!'.!0,&D,*+2*&!.(8&2/E:&C!!

L+!1.05.*/!1(.05.(!=!-.*+:!G.4*+-!(&'/A!)/4/!/,/!01&4&A!&!=!-.*+:!2+:&!<5+52/3!E(&G+2*&C!H=8&!/E,.)+2.05!
-.:1,+-02.:!=5/>&*=!<5+52/3!E(&G+2*&!/0-,*=G/4.!(+:+5/!+2+(8+50-=!05(=-5=(=!D/.,.<-/3!0/05+:&A!&!5.!0+!
.'(&)&4&!5&-.!<5.!'.,&E/!'.!1.*&4+!(&E2/3!.D.,*+2*&A!-&-.!10/3.@:+25&,2/3!5&-.! /! F/E/G-/3C!H=8/!=5/>&*!
<5+52/3!E(&G+2*&!-.'!0,&D/*+!8(&T+2/3!.0.D&!'.4.'/!'.!1.*&4+!.ED/,*2/*/3!.D.,*+2*&A!1&!G&-!/!'.!0:(5/C!!

L&G/2! 2&! -.*/! +,+-5(.:&82+52.! E(&G+2*+! =5/G+! 2&! ,*='+! E&4/0/! .'! :2.8.! F&-5.(&C! L&(&42.A! '&! *+!
2&*D/52/*&! 02&8&! /E4.(&! E(&G+2*&A! &,/! 4+,/-/! =5/>&*! /:&! /! F(+-4+2>/*&! E(&G+2*&C! %! .DE/(.:! 2&! /25+2E/5+5!
&10.(1>/*+!=!,*='0-.:!5/*+,=A!+,+-5(.:&82+52.!E(&G+2*+!:.)+:.!1.'/*+,/5/!=!G+5/(/!8(=1+f!!

• F(+-4+2>/*+! .'! ?BB! -XE! '.! "B!VXE! -.'! -.*/3! &10.(1>/*&! .1&'&! 0&! .1&'&2*+:! F(+-4+2>/*+A! &!
E2&52&!&10.(1>/*&!0+!1.*&4,*=*+!=!4(&5=!/!2.8&:&!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "J#!

• F(+-4+2>/*+!.10+8&!.'!.-.!"B!VXE!'.!;BB!VXE!-.'!-.*/3!0+!(+,&5/42.!4/0.-&!&10.(1>/*&!*&4,*&!=!
G/5&4.:!5/*+,=A!&!1(/!(+E.2&2>/*/!/!E2&52.!4+^&!=!1.'(=G*=!8,&4+!!

• F(+-4+2>/*&! /E! .10+8&! .'! ;BB! VXE! '.! 2+-.,/-.! PXE! 1(/! -.*.*! 0+! *&4,*&! E2&52&! ,.-&,2&!
2+=2/F.(:2&!&10.(1>/*&!!

• F(+-4+2>/*+!/E2&'!?B!PXE!1(/!-.*/:&!0+!&10.(1>/*&!*&4,*&A!1(4+2054+2.A!2&!1.4(</2/!5/*+,&C!!

I(/:&(2/! /!2&**+'2.05&42/*/! <5+52/!=5/>&*! +,+-5(.:&82+52.8!E(&G+2*&! *+! E&8(/*+4&2*+C! eE,.)+2.05!4+^+:!
(&'/.@F(+-4+252.:! E(&G+2*=! :.)+! /E&E4&5/! .ED/,*2&! .<5+^+2*&! ,*='0-.8! 5-/4&! =0,*+'! 1(+5*+(&2.8!
E&8(/*+4&2*&C!`!.'(+'*+2/:!=0,.4/:&!:.)+!'&!'.T+!'.!:*+(,*/4.8!E&8(/*+4&2*&!5-/4&!/!1(/!E(&G+2*=!G/*&!
0+!4(/*+'2.05!-(+^+!/E:+'*=!?!/!?B!:t9>:"A!&,/!5.!2+!:.(&!'&!/E&E.4+!.<5+^+2*+!5-/4&C!

Y+.:&! 4+,/-/! /! (&E,/G/5/! D(.*! /E4.(&! 2+*.2/E=*=^/3! E(&G+2*&! =! 2&<+:! .-(=)+2*=A! =0,.4/.! *+! '.2.<+2*+!
.'8.4&(&*=^/3! 1(.1/0&C! `! +4(.10-/:! E+:,*&:&! 1.05.*/! 1(+-.! ?;B! E&-.2&A! 1(&4/,2/-&A! 05&2'&('&! /!
1(+1.(=-&!=!.D,&05/!E&<5/5+!.'!(&'/.@F(+-4+2>/*0-.8!E(&G+2*&C!!

)?<K:@&D;DI?ECN:O9D?9CO&=E:YD9@:&9:&IB:;<?D?&A<BC?:&

b,+-5(.:&82+52&!E(&G+2*&! /! *.2/E=*=^&! /!2+*.2/*=E=^&A!-&'&! *+!=!1/5&2*=!-4&,/5+5! )/4.5&! ,*='/A!:.8=!0+!
1.0:&5(&5/!0&!'4&!&01+-5&C!I(4/!*+!2*/3.4!=5/>&*!2&!(&E4.*!,*='0-+!E&*+'2/>+A!&!'(=8/!*+!2*/3.4!=5/>&*!2&!
E'(&4,*+! ,*='/C! H&2&<2*&! >/4/,/E&>/*&! =4+,/-.! -.(/05/! +,+-5(.:&82+52+! 5&,&0+! /! 1.,*&! =! G/5&4.:! 2/E=!
5+32.,.8/*&C!\&-.A!-.:=2/-&>/*+A!(&'/.!/!5+,+4/E/*&A!+,+-5(/G2&!+2+(8/*&A!5(+201.(5A!:+'/>/2&A!(&G=2&(/A!0=!
E&02.4&2/! 2&! +,+-(.:&82+52/:! 1.,*/:&! /! +,+-5(.:&82+52/:! E(&G+2*/:&C! \&*! 2&1(+'&-! *+! .:.8=^/.!
,*='/:&! 4/0.-! -4&,/5+5! )/4.5&A! -.*/! 0+! '.! 1(/*+! 0&:.! *+'2.8! 4/*+-&! 2/*+! :.8&.! 2/! E&:/0,/5/C! I(.'.(! =!
04+:/(! /! 2*+8.4.! /E=G&4&2*+! 2+E&:/0,/4/! 0=! D+E! +,+-5(.:&82+52/3! 5&,&0&A! -&.! /! 1(.'.(! =! 04/*+5!
:/-(.G+05/>&C!L*/3.4!'.1(/2.0!(&E4.*=!0&4(+:+2+!>/4/,/E&>/*+!*+!.'!2+0&8,+'/4.8!E2&G&*&C!

%! '(=8+! 05(&2+A! 2+8&5/4&2! =5/>&*! +,+-5(.:&82+52/3! E(&G+2*&! *+! <5.! =! .'(+T+2/:! =0,.4/:&! /E&E/4&*=!
E'(&4054+2+!1(.D,+:+!-.'!,*='/!MD,/E/2&!/E4.(&!E(&G+2*&A!02&8&!E(&G+2*&A!F(+-4+2>/*&!5&,&0&A!*.2/E&>/*&QC!
I(/! 5.:A! *.2/E=*=^&!E(&G+2*&!0=!E2&52.!.1&02/*&!1.!E'(&4,*+! ,*='/!.'!2+*.2/E=*=^/3C! e1&-A!2+*.2/E=*=^&!
E(&G+2*&! 0=!=!'&,+-.!4+^.*!=1.5(+D/!.'! *.2/E=*=^/3A!1&! *+! /E! 5.8! (&E,.8&!=:2.8.:+!0:&2*+2! (/E/-!1.!
E'(&4,*+!,*='/C!!

W-.!:*+(/:.!'.1(/2.0!+,+-5(.:&82+52/3!E(&G+2*&!.'2.02.!1.,*&!2&!(&E4.*!/!'.D(.D/5!,*='0-+!E&*+'2/>+!
/!2+8&5/42+!+F+-5+!1.!E'(&4,*+!,*='/A!:.)+:.!E&-,*=G/5/!'&!0=!1.E/5/42/!+F+-5/!'&,+-.!/01(+'!2+8&5/42/3!
+F+-&5&C!c&1(&4.!=1.5(+D&!+,+-5(.:&82+52/3!1.,*&!/!5&,&0&!*+!5+:+,*!(&E4.*&!0&4(+:+2+!>/4/,/E&>/*+C!

I.05.*+! 5(/! .1/0&2+! 4(05+! F/E/G-/3! /25+(&->/*&! 0&! D/.,.<-/:! 0/05+:/:&A! 21(C! 0&! 5/*+,.:! G.4*+-&A!
1.05&4,*+2&!2&!.02.4=!+-01+(/:+25&,2/3!1.'&5&-&f!

WPX 4*%8$&)C(#'6(>8(! %/%8'$Y! 2&+,+-5(/0&2+! G+05/>+! -.*+! 0+! -(+^=! -(.E! 05&5/G-.! :&82+52.! 1.,*+!
/2'=-=*=! +,+-5(/G2/! 1.5+2>/*&,! /! 05(=*+C! I(/:*+(! *+! -(4.5.-A! -.*/! 0&'()/! 2&+,+-5(/0&2+! G+05/>+!
M21(C! 1(.5+/2+QC! `-.,/-.! *+! 5/*+,.! /E,.)+2.! 05&5/G-.:! :&82+52.:! 1.,*=A! :&,+! 05(=*+! ^+! 0+!
/2'=-.4&5/! =! -(42/:! 0='.4/:&C! Z4+! 05(=*+! =8,&42.:! 2+:&*=! 2+8&5/4&2! =5/>&*A! .0/:! =!
0,=G&*+4/:&! /E=E+52.! *&-.8! :&82+52.8! 1.,*&! -&'&! :.8=! '.4+05/! '.! =01.(+2*&! -(4.5.-&C!
e2'=->/*&!.4/3!05(=*&!=!:.E8=!/,/!&D'.:+2=!:.)+!.D*&02/5/!1.*&4=!2+04*+05/>+!/!:=G2/2+!-.'!
,*='/! -.*/! 0+! -(+^=! =! 4+.:&! *&-.:!:&82+52.:! 1.,*+! M4/<+! .'! "! 5+0,&QA! -&.! <5.! *+! 02/:&2*+!
:&82+52.:!(+E.2&2>.:!MVNeQC!Z4/!+F+-5/!0=!(+4+(E/D/,2.8!-&(&-5+(&!/!2+05&*=!-&'&!-(+5&2*+!
=2=5&(!:&82+52.8!1.,*&!1(+05&2+C!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "JK!

WOX D',#%$)6%2'#(>8(!%/%8'$Y!Z4.!*+!+F+-&5!-.*/:!0+!.:.8=^=*+!21(C!(&'!-.:1&0&C!Z4&-4&!1.,*&!
1.05/)+!2=-,+&(2&!:&82+52&!(+E.2&2>&!=!:+'/>/2/A!/25+2E/5+5&!2+-.,/-.!:/,/.2!1=5&!4+^/3!.'!
E+:,*/2.8A!=0,.4,*&4&*=^/!1(.:*+2=!-(+5&2*&!:.,+-=,&!4.'+!=!,*='0-.:!5/*+,=C!!

WUX 4/%8'$! #'! 2%6(=18%! &%'8-(=%Y! 1.'(&E=:/*+4&! 3+:/*0-+! (+&->/*+! 1.'! =5/>&*+:! 05&5/G-.8!
:&82+52.8!1.,*&C!H.! 0&'&!2/*+! 1.54(T+2.!'&!.4&-&4!=5/>&*!:.)+! /E&E4&5/! +F+-&5!2&! E'(&4,*+!
,*='/C!

[(.*2+! /2@4/5(.!05='/*+!.!1.5+2>/*&,2/:!D/.,.<-/:!+F+-5/:&!05&5/G-.8!:&82+52.8!1.,*&!0=!01(.4+'+2+A!
0&! >/,*+:! /05(&)/4&2*&! =5/>&*&! 2&! ^+,/*0-=! .(/*+25&>/*=A! ^+,/*0-/! (&05A! :+5&D.,/G-=! &-5/42.05! /! 8+20-=!
+-01(+0/*=C!Z4+!05='/*+!2/0=!'&,+!=D*+',*/4+!'.-&E+!.! <5+52/:!+F+-5/:&! /E,&8&2*&!:&82+50-/:!1.,*/:&!
8=05/2+! F,=-0&! '.! 2+-.,/-.! 5+0,&C! a&D.(&5.(/*0-+! 05='/*+! 2&! )/4.5/2*&:&! 1.-&E&,+! 0=! +F+-5+! -.'! 1.,*&!
8=05/2+!F,=-0&!.'!!$!\!2&!4/<+A!=8,&42.:!4+05/D=,&(2.8!1.(/*+-,&C!

I.,*&!8=05/2+!F,=-0&!4+^+!.'!.-.!BC?!\!/2'=-=*=!1(.5.-!2&+,+-5(/0&2*&!2&(.G/5.!=!1(+'*+,=!0(>&!/!4+,/-/3!
-(42/3! 0='.4&A! &,/! 2*/3.4! E2&G&*! E&! E'(&4,*+! *+! 2+*&0&2! /! 2+:&! -,/2/G-/! 0/82/F/-&252/3! 2+=(.,.<-/3!
+F+-&5&! /,/! +F+-&5&! 2&! -&('/.4&0-=,&(2/! 0/05+:A! (&E4.*! F+5=0&A! -&(>/2.8+2+E=! /! 0,/G2/3! +F+-&5&! -.'!
/E,&8&2*&!'.!K!\C!

`! ,&D.(&5.(/*0-/:! 05='/*&:&A! -&.! /! 2&! ,*='/:&A! 2/*+0=! =.G+2/! +F+-5/! 2&! F/E/.,.<-/:! 1&(&:+5(/:&! -.'!
/E,&8&2*&! 1.,*/:&! 8=05/2+! F,=-0&! '.! K! \A! .0/:! =!:&,.:!1.4+^&2*=! 0/05.,2.8! -(42.8! 1(/5/0-&C! _,/2/G-/!
E2&G&*2.!=01.(+2*+!-(4.5.-&!2&05&*+!-.'!/E,&8&2*&!1.,*/:&!4+^/:!.'!?6!\C!_.'!/E,&8&2*&!1.,*/:&!'.!K!\!
2/0=!=.G+2+!1(.:*+2+!=!-&('/.4&0-=,&(2/:!F=2->/*&:&A!-&.!2/!!5+:1+(&5=(+!5/*+,&A!=!1&:^+2*=A!8.4.(=!
/,/! &='/5/42.@:.5.(2.:! 4(+:+2=! (+&8.4&2*&C! `.G+2/! 0=A! 1&-A! +F+-5/! 2&! i.-.! @! (=-&o! -..('/2&>/*=! /!
4/E=+,2=!-.25(&052=!.0*+5,*/4.05C!I.,*&!.'!"@;!\!:.8=!'.4+05/!'.!5(&2E/5.(2/3!0+2E.(/*+,2/3!+F+-&5&!5/1&!
2&=E+*+A!4(5.8,&4/>+A!:+5&,2.8!=-=0&!=!=05/:&A!-&.! /! F.0F+2&A!-&'&!0+! /:&!.0*+^&*!1.:*+(&2*&!.G/*=! /,/!
8,&4+Å!.4&!0+2E/5/42.05!4&(/(&!:+'*=!*+'/2-&:&C!

b-01.2+2>/*&,2/!(&05!!=1.5(+D+!,/G2/3!-.:=2/-&>/*0-/3!5+32.,.8/*&!1.0,*+'2*/3!8.'/2&!/E&E4&.!*+!/25+(+0!
/! E&D(/2=5.05! ED.8! /E,&8&2*&! (+,&5/42.! 0,&D/:! (&'/.@F(+-4+2>/*0-/:! MNpQ! (&'/*&>/*&:&C! `5/>&*/!
(&'/*&>/.2/3!/E4.(&!2&!,*='0-.!5/*+,.A!1(/(.'&!/!1.0,*+'/>+!2*/3.4.8!=1/*&2*&!=!,*='0-.!5/*+,.!0=!4(,.!4&)2+!
5+:+!-.*+!!0+!:.(&*=!&2&,/E/(&5/C!

[&E/(&2.!2&!-,/2/G-/:!05='/*&:&A!%4*+50-&!c'(&4054+2&!Z(8&2/E&>/*&!MtXZQ!/!V+T=2&(.'2&!-.:/0/*&!E&!
E&<5/5=! .'! 2+*.2/E=*=^/3! E(&G+2*&! MeOLeNIQ! 0=! .D*&4/,+! -(/5+(/*=:+! E&! 05&5/G-&!:&82+52&! /! +,+-5(/G2&!
1.,*&!0!.DE/(.:!2&!:.8=^!=5/>&*!/!/05&!0=!1(+E+25.4&2&!=!\&D+,/!$CJC!

I(3*"()JKQ!Z8(&2/G+2*&!=!/E,&8&2*=!05&5/G-/:!:&82+52/:!1.,*/:&!

_(%(5.*%&6.&5()&?"(@(+/()) M#6.&+()-(@+*.+$@)!"#56())

_$')$3$"/*+/()

f?"(@(+/*)@"(<*)&)(3'$-*+()) E)I))

f?"(@(+/*)*56.%*-&.*.()) a)I))

g()>$>#"(4&/#)

f?"(@(+/*)3&"$)5$/*@)'&/*"().&/*"()) JDD)-I))
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! "JJ!

&Q c&! 01+>/F/G2=! 1(/:*+2=! =! (&'=A! /E,&8&2*+! '.! K\! :.)+! 0+! 0:&5(&5/! .1(&4'&2/:A! =-.,/-.! 0+!
.D&4,*&!=!-.25(.,/0&2/:!=0,.4/:&! /!=-.,/-.!0+!-.(/05/!.'8.4&(&*=^&! (&'2&!1(&-0&!E&!-.25(.,=!
/2'=-.4&2.8!+F+-5&!=0,+'!-(+5&2*&C!!

DQ `0,+'! 1.5+2>/*&,2/3! <5+52/3! /2'/(+-52/3! +F+-&5&A! eOLeNI! 2&8,&<&4&! 1.5(+D=! /:1,+:+25&>/*+!
.8(&2/G+2*&! =! 1(&-0/! -&-.! D/! 0+! /ED*+8,.! 2+1&),*/4.! <5+52.! /E,&8&2*+! .0.D&! 0&! :+'/>/20-/:!
+,+-5(.20-/:! /:1,&25/:&! /! =(+T&*/:&! -.*/! 0&'()+! F+(.:&82+52/! :&5+(/*&,A! &-.! /! .1&02.05! .'!
1.-(+52/3!.D*+-&5&A!-.*/!=0,.4,*&4&*=!/!2/)+!1(.1/0&2+!4(/*+'2.05/!.'!BC6!:\C!!

H/(+-5/4.:! b4(.10-+! `2/*+! "BB$9$B9bO) 1(.1/0=*=! 0+! :/2/:&,2/! E'(&4054+2/! /! 0/8=(2.02/! E&35*+4/!
1(/,/-.:!/E,&8&2*&!(&'2/-&!/!,*='0-+!1.1=,&>/*+!+,+-5(.:&82+52/:!1.,*/:&!x$#yC!!

V+T=2&(.'2&! -.:/0/*&! E&! E&<5/5=! .'! 2+*.2/E=*=^/3! E(&G+2*&! MeOLeNIQ! *+! :+T=2&(.'2.! 1(+1.E2&5.!
(+,+4&252.! 5/*+,.! -.*+! '+F/2/<+! 05&2'&('+! E&! E&<5/5=! E'(&4,*&! .'! 2+8&5/42/3! +F+-&5&! .'! 2+*.2/E=*=^+8!
E(&G+2*&C! eOLeNI! *+! 1=D,/-.4&,&! 1(+1.(=-+! 0&! -(/5+(/*=:/:&! E&! .8(&2/G&4&2*+! /E,&8&2*&!:&82+52/:! /!
+,+-5(/G2/:!1.,*/:&!-.*&!0=!1(.:*+2,*/4&!=!4(+:+2=!M?!XE@?BB!_XEQ!x$KyC!

I(+1.(=-+! 0=! /E4+'+2+! /E! 1.05.*+^+! 2&=G2+! D&E+! 1.'&5&-&A! 1.0+D2.! (+,+4&252/3! 1=D,/-&>/*&A! -&.! /!
1(+8,+'&!1(/1(+:,*+2/3!.'!05(&2+!eOLNI!/!%4*+50-+!E'(&4054+2+!.(8&2/E&>/*+!MtXZQ$?C!

Z02.4&! /25+(&->/*+! =! 4(+:+2=! 1(.:*+2,*/4/3! :&82+52/3! /! +,+-5(/G2/3! 1.,*&! ! MbVIQ! 0&! G.4*+-.4/:!
5/*+,.:! .8,+'&! 0+! =! /2'=->/*/! +,+-5(/G2/3! 1.,*&! /! 2*/3.4/3! 05(=*&! ! =! 5-/4&C! H.'&52.! /E,&8&2*+!
2/0-.F(+-4+252.:!1.,*/:&!:.)+!=E(.-.4&5/!+F+-5+!1(&)2*+2*&!+,+-5(/>/5+5&!2&!1.4(</2/!5/*+,&C!

N+&8.4&2*+! 2+(4&! /! 5-/4&! :/</^&! .0*+5,*/4/3! 2&! +,+-5(/G2+! 05/:=,&20+A! =-,*=G=*=^/! /! /E,&8&2*+! 2/0-.!
F(+-4+252/:!:&82+52/:!/!+,+-5(/G2/:!1.,*/:&A!*+!&2&,/E/(&2!/!1(.=G+2C!I(.(&G=2&4&2!*+!:/2/:&,2/!1(&8!
+,+-5(/G2.8! 1.,*&! .'! $@R! Y9:! E&! 1+(/F+(2=! 05/:=,&>/*=! 2+(4&A! -.(/05+^/! ! 3+5+(.8+2+! :.'+,+! 5-/4&! /!
1.'&5-+! -.*/! 4&(/(&*=! .'! 1(./E4.,*2.8! 2/4.&! /E,&8&2*&! '.! '.05/E&2*&! 8(&'/*+25&! 1.,*&! -.*/! .'8.4&(&!
2=-,+&(2.*!:&82+52.*!(+E.2&2>/C!

L&*02&)2/*/!+F+-&5!+,+-5(/G2/3!1.,*&! /01.'!1(&8&!'/(+-52.8!1.D=T/4&2*&!2+(4&! /!:/</^&! *+! /2'=-.4&2*+!
:&82+52/3!F.0F+2&A!5*C!0,&D/3!5(+1+(+2*&!04/*+5,&!=!1+(/F+(2.:!4/'2.:!1.,*=C!I.05.*/!:/<,*+2*+!'&!2&05&*=!
-&.! (+E=,5&5! /25+(&->/*+! /2'=-.4&2/3! +,+-5(/G2/3! 1.,*&! 0&! ^+,/*&:&! .0*+5,*/4/:! 2&! +,+-5(/>/5+5! =!
:(+)2*&G/C!`54(T+2.!*+!'&!1(&8!/2'=-.4&2*&!F.0F+2&!=!:(+)2*&G/!/E2.0/!6B!'.!?BB!:Y9:!1(/!F(+-4+2>/*/!
.'! "B!XEC! b4/'+2>/*&! +F+-&5&! -.*/! 0+! .'2.0+! 2&! 1.2&<&2*+! 2+(4&! /,/! 1&-! +,+-5(/G2+! &-5/42.05/!:.E8&A!
01.E2&*+A!02&A!(&01.,.)+2*&A!1(/!1(./E4.,*2.:!2/4.=!/E,&8&2*&!'.!2/0-/3!F(+-4+2>/*&!bVI!1.,*&A!:&2*+!*+!
*&02&C!

H.!0&'&!'.05=12/!2&=G2/!1.'&>/!2+!=-&E=*=!'&!2/0-.!F(+-4+252&!+,+-5(/G2&!/!:&82+52&!1.,*&!1.8&T&*=!
2+=(.+2'.-(/2/! 0/05+:!2&! 2&G/2! -.*/! D/! 1.'(&E=:/*+4&.! <5+52+! +F+-5+! 2&! G.4*+-.4! .(8&2/E&:C!L+:&!
E2&G&*2+!+4/'+2>/*+!-.*&!!D/!=-&E&,&!2&!=E&*&:2=!1.4+E&2.05!/E,&8&2*&!=5/>&*=!2/0-.!F(+-4+252/3!1.,*&!/!
D.,+05/! -&.! <5.! 0=! I&(-/20.2.4&A! :=,5/1,&! 0-,+(.E&! /,/! -&('/.4&0-=,&(2&! .D.,*+2*&C! b4/'+2>/*&! .!
1.05.*&2*=! =E&*&:2+! 1.4+E&2.05/! /E,&8&2*&! 2/0-/:! F(+-4+2>/*&:&! /! W,>3&*:+(.4.8! 0/2'(.:&! /!
&:/.5(.F/G2+!,&5+(&,2+!0-,+(.E+!2/*+!'.4.,*2.!/2'/-&5/42&!/!=D*+',*/4&C!L&=G2&!+4/'+252.05!.!1.05.*&2*=!
=E&*&:2+!1.4+E&2.05/! +F+-&5&! /E,&8&2*&!2/0-.! F(+-4+252/:!1.,*/:&! /! (&05&! /! (&E4.*&A! -&.! /! +F+-&5&!2&!
(+1(.'=->/*=!*+!4+.:&!0,&D&C!

c2&G&*&2!D(.*!+1/'+:/.,.<-/3!/E4*+<5&*&!1=D,/-.4&2/3!=!1+(/.'=!/E:+T=!?JKBC!/!?JJBC!8.'/2+!=-&E=*+!
'&! '=8.5(&*2.! /E,&8&2*+!:&82+52/:! 1.,*/:&! F(+-4+2>/*+! 6B! '.! RB!XE!:.)+! D/5/! 1.4+E&2.! 0&! (&05.:!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;BB!

(/E/-&! .'! .D.,/*+4&2*&! .'! ,+=-+:/*+! =! '*+G*+:!=E(&05=! x?#yA! x$JyC! H4/*+! ='(=)+2+! &2&,/E+! =-&E=*=! '&!
1.4/<+2!(/E/-!:.)+!1.05.*&5/!-.'!/E,&8&2*&!1(.0*+G2/:!4(/*+'2.05/:&!-.*+!1(+,&E+!BC;@BC$g\C!V+T=5/:A!
1(/!-.:D/2.4&2*=!0&!0-,.2.<^=!-&!,+=-+:/*/A!*&4,*&*=!0+!.'(+T+2/!ED=2*=*=^/!F&-5.(/!/!'.4.'/!=!1/5&2*+!
:.8=^2.05!'&!0+!'.!-(&*&!.D*&02+!(+E=,5&5/C!I(/!5.:!2/!*+'&2!D/.F/E/G-/!:+3&2/E&:!2/*+!/'+25/F/-.4&2!/!
+-01+(/:+25&,2/! (+E=,5&5/! '.D/*+2/! /E! &2/:&,2/3! /! >+,=,&(2/3! +-01+(/:+25&,2/3! 05='/*&! 2+! 1.54(T*=!
1(+51.05&4-=!'&!0=!:&82+52&!1.,*&!F(+-4+2>/*&!6B!'.!RB!XE!=E(.-!,+=-+:/*+!=!'*+G*+:!=E(&05=C!

%5&2.4/<5+! eOLeNI@&! *+! '&! 5(+2=52.!'.05=12&!2&=G2&! +4/'+2>/*&! .! =E(.G2.*! 1.4+E&2.05/! '=8.5(&*2.8!
/E,&8&2*&! 2/0-.@F(+-4+252/:! :&82+52/:! 1.,*/:&! 0&! 1.(&05.:! .D.,/*+4&2*&! .'! ,+=-+:/*+! =! '*+G*+:!
=E(&05=! *+! 2+'.4.,*2&! E&! '+F/2/0&2*+! .02.4+! E&! /E(&'=! .'8.4&(=*=^+8! 4.'/G&A! .'2.02.! 1(&4/,2/-&C!
%5.8&A! .0*+^&*! 1.*&4+!1(&)2*+2*&! 1.4(</20-.8! +,+-5(/>/5+5&A! '/(+-52+! 05/:=,&>/*+! 2+(4&! /! 5-/4&!:/</^&! /!
/2'=-.4&2*+! F.0F+2&!:(+)2*&G+! 0=! *+'/2.! &'+-4&52.! =54(T+2/! <5+52/! +F+-5/! -.*/! 0,=)+! -&.! .02.4&! E&!
'.2.<+2*+!.'8.4&(&*=^+8!4.'/G&!/!0:*+(2/>&C!

H=8.5(&*2/! +F+-5/f! ! _&.! <5.! *+! 1(+53.'2.! 2&4+'+2.A! +1/'+:/.,.<-+! 05='/*+! =-&E=*=! 2&! 1.05.*&2*+!
E&4/02.05/!04&-.'2+42+!3(.2/G2+!/E,.)+2.05/!:&82+52/:!1.,*/:&!2/0-+!F(+-4+2>/*+!0&!(&05.:!(/E/-&!.'!
.D.,/*+4&2*&!.'!,+=-+:/*+!=!'*+G*+:!=E(&05=C!V+T=5/:!,&D.(&5.(/*0-+!05='/*+!2+!1.'()&4&*=!1.05.*&2*+!
.4+! 1.4+E&2.05/! /! =E&*&:2+! E&4/02.05/!:&82+52/3! 1.,*&! /! 1.*&4+! ,+=-+:/*+! =! '*+G*+:! =E(&05=A! -&.! /!
1.05.*&2*+!D/,.!-.8!'(=8.8!'=8.5(&*2.8!+F+-5&C!L+1.05.*&2*+!=05&2.4,*+2+!:+T=E&4/02.05/!*+!(&E,.8!E&!
2+1.05.*&2*+!'+F/2/0&2/3!.02.42/3!.8(&2/G+2*&C! eOLeNI!*+!04*+02&!'&!2&4+'+2+!+1/'+:/.,.<-+!05='/*+!
/E&E/4&*=!E&D(/2=5.05!05&2.42/<54&!=!4+,/-.:!D(.*=!E+:&,*&C!%5&4!eOLeNI!*+!'&!*+!E&D(/2=5.05!1.!.4.:!
.02.4=! .15/:&,2.! &'(+0/(&5/! =! 2&>/.2&,2.:! -.25+-05=C! `1(&4,*&2*+! (/E/-.:! 0+! E&02/4&! 2&! 4+,/-.:!
D(.*=!&01+-&5&A!-.*/!1.'(&E=:/*+4&*=!'(=<54+2&A!+-.2.:0-&!/!1.,/5/G-&!1/5&2*&C!`!5.:!-.25+-05=!eOLeN!
1(=)&! 0&:.!2&=G2.!=5+:+,*+2+! 0&4*+5+C! %&4*+5/! 1.! 1/5&2*=! '.'&52.8! =1(&4,*&2*&! (/E/-.:A! =-,*=G=*=^/!
:*+(+!1(+'.05(.)2.05/A!'&5+!0=!21(C!.'!05(&2+!tXZ!/!'(=8/3!(+,+4&252/3!0=D*+-&5&C!

H+F/2/0&2&! 0=! :+T=2&(.'2&! /! 2&>/.2&,2&! ! .8(&2/G+2*&! /E,&8&2*&! ! -.*&! 0+! D&E/(&*=! ! 2&! 5+(:&,2/:!
+F+-5/:&! +,+-5(.:&82+50-+! (&'/*&>/*+A! &! Np! F(+-4+2>/*+! 0+! ! 1(.>*+2*=*=! 1(+-.! '+F/2/0&2+! ! 01+>/F/G2+!
&10.(1>/*+! M! X>*4&!&4) (36$%3.&$+) %(.*) :) XGdh)i5@SC) QC! Z4&*! ! 1&(&:+5&(! *+! .'&D(&2A! *+(! 1(+'05&4,*&!
'/0/1&>/*=! +2+(8/*+! 1.! *+'/2/>/! 4(+:+2&! /! :&0+! /! =E/:&! =! .DE/(! 4(05=! /E4.(&A! F(+-4+2>/*=! (&'&! /!
4(+:+20-.!5(&*&2*+!/E,&8&2*&C!L+-.,/-.!1=5&!*+!1.-&E&2.!'&!0=!1.E2&5/!D/.,.<-/!+F+-5/!1(.1.(>/.2&,2/!
=-,&2*&2*=! +2+(8/*+C! %WN! 0+! '+F/2/<+! -&.! ! 1(.0*+-! >/*+,.8&! 5/*+,&! /! -&.! :&-0/:&,2+! 4(/*+'2.05/Å! ! .4.!!
=5/+G+!2&!-.:1,/-.4&2=!1(/(.'=!D/.+,+-5(.:&82+50-/3!:+T='*+,.4&2*&C!!

I(.>*+2&!01+>/F/G2+!&10.(1>/*+A! !4/0/2&!1.,*&A! /!=0,.4/! /E,&8&2*&!0=!0,.)+2/A! /! 5+:&!0=!E2&G&*2/3!2&=G2/3!!
/05(&)/4&2*&C! _.'! /E,&8&2*&! ! 1.,*/:&! 4+,/-.8! '.:+5&! 1.05.*+! +-01+(/:+25&,2/! /! 5+.(+50-/! '.-&E/! E&!!
'.8.4.(! .-.! -.,/G/2+! 6"#0(/+*) 6+(@*! M! A':) i-SE) Q! -.*&! *+! 1.5(+D2&! '&! D/! 054.(/,&! 8(&2/G2+! 2/4.+!
:&-0/:&,2/3!/!1(.0*+G2/3!4(/*+'2.05/!01+>/F/G2+!&10.(1>/*+C!!_.'!/E,&8&2*&!!1.,*/:&!-(&5-.8!'.:+5&!-&.!
<5.!0=!0,=<&,/>+!:.D/,2/3!5+,+F.2&A!5+.(/*&!.!-.,/G/2/!02&8+!*+!2+.'8.4&(&*=^&A!!5&-.!'&!2&=-&!:.(&!!'&!
/:&! 1.'&5-+! .! ,.-&>/*/! /E4.(2+! &25+2+A! -&(&-5+(/05/-&:&! &25+2+! /! '+5&,*2.*! '/+,+-5(/G2.*! 05(=-5=(/!
,*='0-.8!5/*+,&C!\(+2=52&!:+T=2&(.'2&!8(&2/>&!E&!1%$6/*0+#))6>*4&!&0+#)(>6$%>4&/#)4&/*"$@).&/*"()/*)
DKJ) i5@SCK) Z4&! -.205&5&>/*&! 0+! E&02/4&! 2&! 1(+51.05&4>/! '&! $! t-8@?! =E(.-=*+! 1.(&05! 5*+,+02+!
5+:1+(&5=(+! E&!?.O! M! E&<5/52/! F&-5.(!?B! QÅ! 1.0,/*+! 5.8!2/4.&! ! 5+(:.(+8=,&>/.2.8! 0/05+:&!=2=5&(! 5/*+,&!
'.,&E/!'.!05(+0&!/!0!4(+:+2.:!0=!2+/ED*+)2&!1.5+2>/*&,2&!.<5+^+2*&!5-/4&C!

%2&8&!&-=:=,/(&2&!ED.8!Np!1.,*&!=! ,*='0-.:!5/*+,=!:.)+!1(.=E(.-.4&5/!1.4+^&2*+! 5+:1+(&5=(+A!&! 5.!
'.4.'/! =! 4+E=! F(+-4+2>/*=! 5&,&0&/! 1(/(.'=! 5-/4&C! I.4+^&2*+! 5+:1+(&5=(+! 5-/4&!:.)+! /E&E4&5/! (&E,/G/5+!
10/3.,.<-+! /! 5+(:&,2+!.'8.4.(+!-.'!1.*+'/2&>&C!\.!=-,*=G=*+! 0:&2*+2*+!.'8.4.(2.05/! E&! /E4(<&4&2*+!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;B?!

:+25&,2/3! /,/! 10/3/G-/3! E&'&5&-&! ! -.'! 1.(&05&! 5*+,+02+! 5+:1+(&5=(+C! %,/G&2! +F+-5! 0+! '.D/*&! -.'!
1.*+'/2&>&!=!'(=8/:!.D,/>/:&! 5.1,.52.8! 05(+0&A! 5&*! +F+-5!1(+'05&4,*&! (&'!=!4(=^/:!1(.05.(/*&:&C!_.'!
4/0.-/3!2/4.&!/E,.)+2.05/!M4+^.*!.'!?BB!t-8@?Q!5+(:/G-.!.15+(+^+2*+!1.05&*+!1(+-.:*+(2.!/!'.,&E/!'.!
'/(+-52/3!/!/2'/(+-52/3!<5+5&C!

L+-/! .'! /E4.(&! /E4.(&! (&'/.5&,&02.8! /! :/-(.5&,&02.8! E(&G+2*&! 0=! :.D/,2/! 5+,+F.2/A! &25+2+! :.D/,2/3!
5+,+-.:=2/-&>/*&A!(&'/.!/!\Y!.'&</,*&G-+!&25+2+A!(&'&(/A!:/-(.5&,&02+!1+^/A!1./25@5.@1./25!:/-(.5&,&02+!
&25+2+A! 4+,/-+! 0&5+,/50-+! &25+2+A! D+)/G2/! 1(+2.0/4/! (&'/.! =(+T&*/A! 21(C! q&,-/+@5&,-/+0! 0=! =(+T&*/!:&,+!
02&8+C!

I(3*"()JKCD!V&-0/:&,2.!'.1=<5+2.!/E,&8&2*+!E(&G+2*=!!

MWQ!Z8(&2/G+2*&!E&!!1(.F+0/.2&,2&9-.25(.,/0&2&!MZ>>=1&5/.2&,9O.25(.,,+'Q!/E,&8&2*&!E(&G+2*=!

\%*5<*+.+&))
X>*5.(%)
2BH?7)

j(0&+()["*5.%&0+$@)
A$"/()2[7)
2kc-7)

j(0&+()B(@+*.65$@)
A$"/()2H7)
2Gc-7)

M#6.&+(()6+(@*)
2X7)

2-ic4-E7)

A%$6/*0+$)k%&/*-*)
f?"(@(+/()
2-&+#.*7)

DKPSPKD) OCJ) CKOP) 2CDD7) O)
PKDSPD) CaJEc!) JKaQc!) 2QDDc!7) O)
PDSPDD) OCKJ) DKCOP) CKD) O)
PDDSCFDD) SS) SS) !cPDD) O)

CFDDSCDD:DDD) SS) SS) F) O)

!
M[Q!Z8(&2/G+2*&!E&!!>*+,.-=12.!05&2.42/<54.92+-.25(.,/0&2&!M!P+2+(&,!I.1=,&5/.29`2>.25(.,,+'!Q!

/E,&8&2*&!E(&G+2*=!

Frekventni  
Spektar 
(MHz) 

Ja!ina Elektri!nog 
Polja (E) 

(V/m) 

Ja!ina Magnetskog 
Polja (H) 

(A/m) 

Gustinaa snage 
(S) 

(mW/cm2) 

Prosje!no Vrijeme 
Izlaganja 
(minute) 

0.3-1.34 614 1.63 (100) 30 

1.34-30 824/f 2.19/f (180/f) 30 
30-300 27.5 0.073 0.2 30 

300-1500 -- -- f/1500 30 
1500-100,00 -- -- 1.0 30 

F!@@@@}!(&'2&!F(+-4+2>/*&!/E4.(&!=!VXE!

g%(0*+/*)*56.%*-+$)+&65&,)!%*5<*+4&/(S[l\)=-,*=G=*+!2&/E:*+2/G2=!05(=*=!M&,5+(2&5/28!>=((+25!WO!Q!
/!2+*.2/E=*=^+!E(&G+2*+!.'!?!XE!'.!;BB!XEC!!%!.DE/(.:!'&!0=!5.!2/0-+!F(+-4+2>/*+!M5&,&02+!'=)/2+!(+'&!
'.! ?BBB! -:Q! 054&(&*=! 0+! 05&5/G-&! +,+-5(.:&82+50-&! 1.,*&C! I.,*&! +-05(+:2.! 2/0-+! F(+-4+2>/*+! 0&'()+!!
.'4.*+2.f!2+E&4/02.!:&82+50-.!/!+,+-5(/G2.!1.,*+C!!

b,+-5(/G2.! 1.,*+! 054&(&! ! 2&1.2! /! 2*+8.4/:! 1.4+^&2*+:! 1.4+^&4&! 0+! 02&8&! +,+-5(/G2.8! 1.,*&C! %2&8&!
+,+-5(/G2.8!1.,*&!0+!:*+(/!*+'/2/>.:!Y9:!M4.,5!1.!:+5(=!QC!!

V&82+50-&! 1.,*&! 054&(&! 05(=*&! -.*&! 5+G+! ! -(E! 1(.4.'2/-+! /! 2*+2/:! 1.4+^&2*+:! 1.4+^&4&! 0+! 02&8&!
:&82+50-.8! 1.,*&C! V&82+50-&! 1.,*&! 0+! :*+(+! *+'/2/>&:&! 8&=0! MPQ! /,/! 5+0,&! M\QC! L&1.2! 1(./E4.'/!
+,+-5(/G2.! 1.,*+! .'2.02.! 05(=*=A! &! 05(=*&! :&82+50-.! 1.,*+CH&! D/! 0+! 1(./E4+,.! :&82+50-.! 1.,*+A!
+,+-5(/G2&!.1(+:&!:.(&!D/5/!=-,*=G+2&!=!/E4.(!05(=*+!=5/G2/>&MZLQA!&!+,+-5(/G2&!1.,*&!1.05.*+!/!-&'&!*+!
+,+-5(/G2&!.1(+:&!/0-,*=G+2&!MZpp!Q!04+!!'.-!*+!5&!.1(+:&!1(/-,*=G+2&!2&!05(=*=!M!=5/-&G!*+!*.<!=4/*+-!=!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;B"!

E/'=!/&-.!*+!.1(+:&!/0-,*=G+2&QC!V&82+50-.!1.,*+!0+!2+!:.)+!4/'*+5/A!&,/!.4&!/,=05(&>/*&!1(+'05&4,*&!-&-.!
*&G/2&!!:&82+50-.8!1.,*&!:*+(+2&!=!:/,/8&=0/:&!2&8,.!.1&'&!=!5E&4/02.05/!.'!(&05.*&2*&!.'!/E4.(&!!.'!
;B!'.!R?!>:C!

!

X"&5()JKa!Z1&'&2*+!:&82+50-.8!1.,*&!0&!='&,*+2.<^=!

c(&G+2*=!+-05(+:2.!2/0-/3!F(+-4+2>/*&! !M:/0,/!0+!2&*4/<+!2&!*&-&!:&82+50-&!1.,*&!Q!2&*4/<+!0=!/E,.)+2/!
(&'2/>/!!-.*/!(&'+!D,/E=!+,+-5(/G2/3!0/05+:&!-.*/!E&!(&'!-.(/05+!4+,/-+!-.,/G/2+!+,+-5(/G2+!+2+(8/*+!M!21(C!
4+,/-+!+,+-5(/G2/!:.5.(/A!8+2+(&5.(/A!2&1&*&2*+A!+,+-5(/G2/!-&D,.4/!8(&T+4/2+!QC!l&-&!:&82+50-&!1.,*&!0=!
5&-.T+(! /E:*+(+2&! =! D,/E/2/! +,+-5(/G2/3! 1/,&! /! D=</,/>&A! F.5.-.1/(2/3! =(+T&*&! /! '(C!L&(&42.! /! 04/!:&2*/!
+,+-5(/G2/!=(+T&*/!05&4(&*=!:&82+52.!1.,*+A!-&.!<5.!0=f!F+2!E&!-.0=A!+,+-5(/G2/!D(/*&GA!:/-0+(A!&1&(&5!E&!
-&F=A!:/-(5.5&,&02&!1+^A!\Y!=!D.*/!/!'(C!

`!\&D+,/! !$C??! ! *+!1.-&E&2&!1(.0*+G2&! /E,.)+2.05!.4.:!5/1=!E(&G+2*&!E&!(&'2/-+!-.*/!2&!1.0,=!-.(/05+!
+,+-5(/G2+! =(+T&*+C! eE,.)+2.05! 5.-.:! (&'2.8! 4(+:+2&! 4&(/(&! ! =! 0-,&'=! 0&! 02&8.:!:&82+50-.8! 1.,*&!
-.:+!0=!/E,.)+2/! A!='&,*+2.05/!(&'2/-&!.'!/E4.(&A! !-&.!/! !4(+:+2=!-.*+!(&'2/-!1(.4+'+!=!1.,*=C!\&D+,+!!
1.-&E=*+!/!:.8=^=!/E,.)+2.05!(&'2/-&!-&'&!2/*+!2&!1.0,=!M-.'!-=^+!QC!

I(3*"() JKCC! I(.0*+G2&! /E,.)+2.05! :&82+52.:! E(&G+2*=! E&! (&'2/-+! -.*/! 2&! 1.0,=! -.(/05+! +,+-5(/G2+!
=(+T&*+!

I&>)%('+$@)-/*6.(! B*'&(+(m!
_$"&0&+()?%(0*+/()5$/$/)
6*)%('+&5)&?"(;*)'+*<+$)

:)#)-&"&@#6&-(!
n&+$<+&4&)5$/&)+*)%('*)+()5$->/#.*%&-() DKF) DKE)S)EKD)
n&+$<+&4&)5$/&)%('*)+()5$->/#.*%&-() CKE) DKF)`)JKF)

B*,(+&0(%&) CKQ) DKO)`)EYKO)
d('+&4&)+()*"*5.%&0+&-)"&+&/(-() EKF) DKF)`)PJKa)

["*5.%&0(%&) FKJ) DKa)`)PJKD)
g(<(%&<(0&) aKE) CKY)`)QOKD)

d('+&4&)&?<(+)>$6"()2)#)5#9&:)+()>#.#)KK)7) DKQ) DKP)`)PKY)
ÇV+'/&2&! j! 0(+'2*&! 4(/*+'2.05j! 1.,.4/2&! (&'2/-&! *+! '2+42.! 1(.0*+G2.! /E,.)+2&! ! E(&G+2*=! /E2&'! .4+!
5&G-+A!&!!1.,.4/2&!(&'2/-&!!4(/*+'2.05/:&!1.,*&!/01.'!!:+'/*&2+C!
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4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;B;!

L+-&! /05(&)/4&2*&! 0=! 1.-&E&,&! '&! 0+! 2+-/:! (&'2/>/:&A! -.*/! 0=! 2&! (&'2.:!:*+05=! D/,/! /E,.)+2/! *&-/:!
:&82+50-/:!1.,*/:&A!1.4+^&.!(/E/-!'.D/4&2*&!.'!5=:.(&C!%1(.4+'+2&!0=!D(.*2&!/05(&)/4&2*&!!&,/!0+!*.<!!
'+:&!'+>/'2/3!E&-,*=G&-&!.!2*/3.4.:!=5/>&*=!!2&!E'(&4,*+C!

cD.8!5+!2+.'(+T+2.05/!2&=G2/-&! A!2+!1.05.*+!2/-&-4&!.8(&2/G+2*&!-.*&!D/!.'(+T/4&,&!:*+(+! !.1&02.05/!
.'!/E,&8&2*&!(&'2/-&!!.4&-4/:!4(05&:&!E(&G+2*&C!

!V+T=5/:!ED.8!E&D(/2=5.05/!(&'2/-&A!LeZ%X!M!L&>/.2&,!e205/5=5+!F.(!Z>>=1&5/.2&,!%&F+5s!&2'!X+&,53!Q!*+!
1(.1/0&.!!.'(+T+2+!:*+(+!1(+4+2>/*+!f!

• e2F.(:/0&2*+!(&'2/-&!/!E&1.0,+2/3!,*='/!.!:.8=^/:!.1&02.05/:&!:&82+50-/3!1.,*&!
• Z'(+'/5/!8'*+!0=!8,&42/!/E4.(/!E(&G+2*&!2&!(&'2.:!1(.05.(=!
• I.4+^&5/!='&,*+2.05!(&'2/-&!.'!/E4.(&!E(&G+2*&C!
• %:&2*/5/!4(/*+:+!/E,&8&2*&!E(&G+2*=C!!
• _.(/05/5/!.1(+:=A!&-.!*+!:.8=^+A!-.*&!*+!'/E&*2/(&2&!5&-.!'&!/:&!2/0-=!+:/0/*=!E(&G+2*&!

Z0/:! 4+^! 2&4+'+2/3! /E4.(&! .4&-4.8! E(&G+2*&A! /:&:.! *.<! /! /E4.(+! -&.! <5.! 0=! '("*5$<$'&:)
<&'*$.*%-&+("&:) !(V:) *"*5.%&0+&) <$'$<&:) *"*5.%&0+*) 4*+.%("*:) .%(+6!$%-(.$%&:) *"*5.%&0+&) <$?$<&:)
5$/&)6#)#>%(<$)>%*'-*.)$<*)6.#'&/*:)5('()6*)%('&)$)'$-&+(+.+&-)-$@#9&-)#.&4(/&-()&?)I[K!

_&.! <5.! *+! 4+^! 1(/-&E&2.! =! 1.8,&4,*=! ?C6A! -.*+! 0+! .'2.0/! 2&! /E4.(+! /! :.8=^+! =5/>&*+! ! 2+*.2/E=*=^/3!
E(&G+2*&A!1(/*+2.02/!4.'.4/!!'&,+-.4.'&!1(+2.0+!05(=*=!1(+-.!4+,/-/3!='&,*+2.05/!/!.D/G2.!(&'+!2&!?BB!
-t! /! 4/<+C! l&G/2&!:&82+50-.8! 1.,*&! 5/3! ! 4.4'.4&! *+! .'(+T+2&! /E2.0.:! 05(=*+! -.*&! 5+G+A! =(+T+2.05/! /!
D,/E/2.:!1(/*+2.02/3! 4.'.4&@,/2/*&A! 4/0/2.:!1(/*+2.02/3! 4.'.4&! /E2&'! E+:,*+! /! ='&,*+2.05/! .'! '(=8/3!
'&,+-.4.'&C! I(.D,+:! '&,+-.4.'&A! .'2.02.! =.1<5+2.! 1(/*+2.02/3! ,/2/*&! /! 1(.4.'/-&! :.)+! 0+! 4(,.!
/,=05(&5/42.!!1(/-&E&5/!%,/-.:!$CJK!I(/-&E&2&!0=!5(/!1(.4.'2/-&!!/!1(/-&E!+,+-5(/G2.8!/!:&82+50-.8!1.,*&C!
_(=)2+!,/2/*+!.-.!1(.4.'2/-&!MWQ!1(+'05&4,*&*=!:&82+50-.!1.,*+!'.-!,/2/*+!-.*+!0+!1(=)&*=!1(+:&!E+:,*/!
M[! /! OQ! 1(+'05&4,*&*=! +,+-5(/G2.! 1.,*+C! `! D/,.! -.*.*! 5.G-/! 1(.05.(&! 1.,*+! :.)+! D/5/! .'(+T+2.!
0=1+(1.E/>/*.:!1.,*&!04&-.8!1(.4.'2/-&C!W-.!*+!21(C!5.!5(.F&E2&!,/2/*&!.2'&!0=!2&1.2/!/!05(=*+!04&-.8!
1(.4.'2/-&!!1.:&-2=5/!=!F&E/!1&!0+!(+E=,5&252.!1.,*+!(&G=2&!2&!.02.4=!!ED/(&!4+-5.(0-/3!1.,*&!04&-.8!
.'!1(.4.'2/-&C!`!1.*+'/2/:!5.G-&:&!1.,*&!0+!!0&D/(&*=!<5.!1(./E4.'/!(+,&5/42.!4+,/-=!*&G/2=!1.,*&!'.-!
0+!=!'(=8/:!5.G-&:&!:.8=!:+T=0.D2.!1.2/<5&4&5/C!\&-.!1.,*&! !1(.4.'2/-&!:.8=!/:&5/!4(,.!0,.)+2=!
1(.05.(2=!'/05(/D=>/*=C!I.(+'!5/3!2.(:&,2/3!4&(/*&>/*&!=!*&G/2/!1.,*&A!+,+-5(/G2.!1.,*+!/01.'!1(.4.'2/-&!
'.)/4,*&4&!1(.:*+2+!E&4/02.!.'!.-.,/2+C!!

_&.!<5.! *+!4+^!2&4+'+2.!=!1.8,&4,*/!?C6!+,+-5(/G2.!1.,*+! /:&! 5+2'+2>/*=!'&!E&4(</!2&! M.'2.02.A!'&!0+!
=0:*+(/!-&Q!=E+:,*+2.:!.D*+-5=A!!1&!ED.8!5.8&!<5.!*+!,*='0-.!5/*+,.!1(.4.',*/4.!/!=!+,+-5(/G2.:!0:/0,=!
D,/E=! 1.5+2>/*&,&! c+:,*+A! .-.,2.! +,+-5(/G2.! 1.,*+! 0+! =0:*+(&4&! -&! ,*='0-.*! 8,&4/! M[QC! I.*&4,*=*=! 0+! /!
1.'(=G*&!MOQ!0&!.0,&D,*+2.:!*&G/2.:!!+,+-5(/G2.8!1.,*&C!

%,/G2+!1(.:*+2+!0+!2+!*&4,*&*=!=!:&82+50-.:!1.,*=!*+(!*+!2&<+!5/*+,.!2+:&82+5/G2.C!!

e01.'! ! -&D,&! .'! ;$6! -Y! =! 4/0/2/! ,*='0-+! 8,&4+! 1.05.*/! +,+-5(/G2.! 1.,*+! *&G/2+! .'! ! ;C$! -Y9:C! eE! 04+8&!
/E2+0+2.8&! /! =E+4</! =! .DE/(! '&! 0+! =! 2&</:! ^+,/*&:&! ! .'4/*&*=! +,+-5(.3+:/*0-+! (+&->/*+A! =5*+>&*/!
+,+-5(/G2/3! 1.,*&! 2&! 2&<! .(8&2/E&:! 0=! 2+E&2+:&(/4/! &-.! 0:.! /:! *&-.! '=8.! /! /25+2E/42.! /E,.)+2/! M!
(+>/:.A!2&!(&'2.:!:*+05=!QC!cD.8!4+,/-/3!*&G/2&!1.,*&!/01.'!'&,+-.4.'&!!*.<!'&42.!0=!=54(T+2/!1.8=D2/!
=5*+>&*/!2&!,*='0-.!E'(&4,*+!/!!*+'/2.!(*+<+2*+!*+!2&1=<5&2*+!,.-&>/*+!1.'!=5/>&*+:!!'&,+-.4.'&C!

b,+-5(/G2+! >+25(&,+A! -&.! <5.! *+! \b!I,*+4,*&! ! 4(<+! -.25(.,/0&2*+! /! 1(/*+2.0! 05(=*+! 2&! +,+-5(/G2+! 0/05+:+C!
L&**&G&!:&82+50-&!1.,*&!.-.!+,+-5(/G2+!>+25(&,+!'.,&E+!.'!1(/*+2.02/3!4.'.4&@!,/2/*&!'&,+-.4.'&!-.*+!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;B$!

=,&E+! /! /E,&E+! /E! +,+-5(/G2/3! >+25(&,&C! \(&20F.(:&5.(/! =2=5&(! +,+-5(/G2/3! >+25(&,&! 1(./E4.'+! *&-&!
:&82+50-&!1.,*&!-.*&!.05&*=!,.-&,/E/(&2&!.-.!5(&20F.(:&5.(&C!!I.0:&5(&*=^/!2*/3.4!=5/>&*!!0&!,.-&>/*&!/E&!
.8(&'+!+,+-5(/G2+!>+25(&,+A!:&82+50-&!1.,*&!-.*&!1(./E4.'/!+,+-5(/G2&!.1(+:&!=2=5&(!>+25(&,+!0=!:&,&C!

!

X"&5()JKQ!c(&G+2*+!1(.4.'2/-&!-(.E!-.*+!1(.5/G+!+,+-5(/G2&!05(=*&!

JKCKOK [!*5.&)#.&4(/()3#5*)+();&<$.+#)6%*'&+#)&)?'%(<"/*)"/#'&))

N+E=,5&5/! /01/5/4&2*&! 2/4.&! D=-+! =! .-.,/2/! \b! I,*+4,*&A! -.*/! 0=! 1(/-&E&2/! =! 1.8,&4,*=! ?CR! 1.-&E=*=!
=:*+(+2=! /E,.)+2.05! D=>/! 1(/! 2.(:&,2.:! (&'=! =! '2+42.:! 1+(/.'=A! &! (+,&5/42.! 2/0-=! =! 2.^2.:!
1+(/.'=A!*+(!2+!1(+,&E/!1(.1/0&2+!2/4.+C!I.*&4&!D=-+!/!4/D(&>/*&!-.*/!0+!:.8=!(+8/05(.4&5/!2&!8(&2/>&:&!
,.-&>/*+!\b!I,*+4,*&!2&05&*=!0&:.!1(/,/-.:!1.-(+5&2*=!D,.-&!5+(2.+,+-5(&2+A!1.0,+!(+:.252/3!(&'.4&!/,/!
1(.D&A! ! /,/! 1(/,/-.:! 1(.'=4&4&2*&! D,.-&! 1&(.:A! &! =! 1.0+D2/:! 0/5=&>/*&:&! =! 5.-=! (+'.42.8! (&'&! j!
1(/,/-.:! &-5/4/(&2*&! 0/8=(2.02.8! 4+25/,&! -&'&! 0+! 4/<&-! 8&0.4&! /01=<5&! =! 4&E'=3C! Z4&-4+! &-5/42.05/!
5(&*=! (+,&5/42.! -(&5-.! /! '+<&4&*=! 0+! 0&:.! 1.4(+:+2.C! %5&,2/! /E4.(! D=-+! 0=! /! -&0-&'+! 4.'+! 1(/,/-.:!
04.8! 1(/(.'2.8! 1&'&! =! (&03,&'2.:! 5.(2*=! +:/5=*=! D=-=A! &,/! 2+! 1(+-.! '.E4.,*+2/3! ,/:/5&! 2&! 8(&2/>/!
,.-&>/*+!\bC!

I.:.^=!1(.8(&:&!E&!:.'+,/(&2*+!D=-+!a/:W!I,=0!V%?!#K?"[A!Me'+*2/!1(.*+-&5!/E8(&'2*+!'(=8.8!D,.-&!
\b!I,*+4,*&!b%Z\bOXA!b(/>.A!"B?"Q!/E(&G=2&5+!!4(/*+'2.05/!2/4.&!D=-+A!2&!/:/0/*0-/:!:*+05/:&!M!2&*D,/)&!
'.:&^/2054&! \bQ! =! 0,=G&*=! (&'&! D,.-&! ?! /! D,.-&! "! \bIC! I(.(&G=2! 2/4.&! D=-+! =(&T+2! *+! =! 0-,&'=! 0&!
05&2'&('.:! e%Z! JR?;@"C! N+E=,5&5/! .D(&G=2&! 1.-&E=*=A! '&! 2/4.! D=-+! =! F&E/! 8(&T+2*&! 2+^+! D/5/! /E2&'!
'.1=<5+2/3! 8(&2/>&! =! '2+42.:!1+(/.'=! M*+(! 0+! 2.^=! 2+^+! (&'/5/QA! 5&-.! ! '&! 0+! =5/>&*! .G+-/4&2+! D=-+!
:.)+!.-&(&-5+(/0&5/! !-&.! i!2/E&-!'.!=:*+(+2oC!I.<5.!^+!0+! (&'.4/!2&! /E8(&'2*/!.D*+-&5&!D,.-&!"!=!\b!
I,*+4,*&! 8+2+(&,2.! /E4.'/5/! /E4&2! 2&0+,*&A! 1(.>*+2*=*+! 0+! '&! 4/D(&>/*+! =E(.-.4&2+! (&'.4/:&! 2+^+! D/5/!
E2&G&*2+A!2/5/!^+!/:&5/!2+8&5/42+!=5/>&*+!2&!05&2.42/<54.!/!:&5+(/*&,2&!'.D(&C!V.'+,.:!*+!/E(&G=2&5.!'&!
=!5.-=!(&'&!D,.-&!"!M.'2.02.!D,.-.4&!?! /!"Q!2/4.!D=-+!=!'2+42.:!/!2.^2.:!(+)/:=A!-&.! /!4/D(&>/*+A!
2+^+! /:&5/! 2+8&5/42/3! =5/>&*&! 2&! )/4.52=! 0(+'/2=! /! 05&2.42/<54.! 1.'! =0,.4.:! 1.<5/4&2*&! 5+32/G-/3!
05&2'&('&!.D*+-&5&!/!.'()&4&2*&!/05/3!=!/01(&42.:!05&2*=C!

V+T=5/:A!:.(&! 0+! /05&^/! '&! 1.4+^&2/! 2/4./! D=-+!:.8=! /E&E4&5/! (&E,/G/5+! /! .ED/,*2+! +F+-5+! 2&! ,*='0-.!
E'(&4,*+C!I.4+^&2&!D=-&!2&! (&'2.:!:*+05=! !:.)+! ! /E&E4&5/f! 05(+00A!2+(4.E=A!3/1+(5+2E/*=A! /03+:/*0-=!
D.,+05! 0(>&A! 0:+52*+! /! 1.(+:+^&*! 02&A! &! 1(+:&! 2+-/:! /E4.(/:&! /! 1(.:*+2+! ! /:=2.,.<-.8! 0/05+:&! /!
1.*+'/2+! !=(.T+2+!:&2+!-.'!2.4.(.T+2G&'/Ce&-.!0+!2+-&!.'!2&4+'+2/3!.D.,*+2*&!:.8=! !1.*&4/5/! /!0&!
8.'/2&:&A!=!:2.8/:!(&E4/*+2/:!E+:,*&:&!-=:=,&5/42/!=5/>&*!D=-+!!'.4.'/!'.!!0:&2*+2*&!0,=3&!4+,/-.8!!
D(.*&! 05&2.42/<54&! 5.-.:! 04.8! )/4.5&C! \&-.T+! *+! 1.E2&5.! '&! /E,.)+2.05! D=>/! /E&E/4&! 1.4/<+2! -(42/!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;B6!

1(/5/0&-A! 4&E.-.205(/->/*=A! /! '(=8+! -&('/.4&0-=,&(2+! 2=01.*&4+C! Z0/:! 2&4+'+2/3! +F+-&5&A! 1.4+^&2/!
2/4./!!D=-+!:.8=!/E&E4&5/!05(+0A!1.4+^&5/!05.1=!2+0(+^&!2&!(&2'.:!:*+05=A!-&.!/!1.505/>&2*+!&8(+0/*+!/!
'(=8/3!&25/@0.>/*&,2/3!4/'.4&!!1.2&<&2*&C!!

L&*E2&G&*2/*/! /E4.(/! D=-+! 0=! D=-&! .'!:.5.(2/3! 4.E/,&A! &4/.20-&! D=-&A! ! '=8.5(&*2&! /E,.)+2.05! 8,&02.*!
:=E/>/! /! /2'=05(/*0-&! D=-&C! `!L.(4+<-.*! *+! ! '.-&E&2.! '&! ! D=-&! .'! 0&.D(&^&*&! =E(.-=*+! 8.5.4.! KBU!
1(/*&4,*+2/3!E'(&4054+2/3!0:+52*/!!-.*+!0=!/E&E4&2+!8,&02.:!D=-.:C!!

I.05.*+! /! E2&G&*2/! 10/3.,.<-/! +F+-5/! ! -.*/! 0=! 1.0,*+'/>+! ! 1.4+^&2+! D=-+C! L&! 1(/:*+(! 1+5&('+! :.8=!
=E2+:/(/5/!'.:&^+!/!'/4,*+!)/4.5/2*+!/,/!!.4/:!/E&E4&2&!D=-&!:.)+!!5(&=:&5/E.4&5/!!1.*+'/2>+CZ4/!+F+-5/!
0+!2&G+<^+!*&4,*&*=!-.'!4.*2/3!,/>&!-.*&!0=!=G+054.4&,&!=!4.*2/:!&-5/42.05/:&!=!-.*/:&!0=!D/,/!/E,.)+2/!
4/0.-/:!2/4./:&!D=-+C!V&,&!'*+>&!/!D+D+!0=!1.0+D2.!.0*+(,*/4/!2&!D=-=!C!\&-.T+!*+!=54(T+2.!'&!:&*-+!
-.*+!0=!/E,.)+2+!D=>/!=!5(='2.^/!!:.8=!/:&5/!E2&G&*2+!1.0,*+'/>+!2&!D+D+A!-.*+!0+!.8,+'&*=!=!0:&2*+2.*!
5+)/2/A!2+(4.E/A!=(.T+2/:!V&2&:&!/!'(C!E'(&4054+2/:!+F+-5/:&C!%.>/*&,2/!5(.<-.4/!!-.*/!0+!054&(&*=!!ED.8!!
0&.D(&^&*2+!D=-+!=!!E+:,*&:&!b`!!!/E2.0+!!4/<+!.'!$B!:/,/*&('/!!É!8.'/<2*+A!&!!E&!E&!2&*4+^/!'+.!5(.<-.4&!
.'8.4.(2&! *+! ! D=-&! .'! ! &=5.:.D/,&! /! -&:/.2&C! I(+:&! 1.'&>/:&! %4*+50-+! E'(&4054+2+! .(8&2/E&>/*+!
0&.D(&^&*2&!!D=-&!1(./E4.'/!2+8&5/4&2!+F+-&5!2&!E'(&4,*+!0-.(.!04&-.*!5(+^.*!.0.D/!=!b4(.1/C!

L.4/*&!/05(&)/4&2*&!%4*+50-+!E'(&4054+2+!.(8&2/E&>/*+!1.-&E=*=!'&! ! /E,.)+2.05!2/4./:&!D=-+!.'!6B!'[!
MWQ! 5.-.:! 2.^/A! :.)+! 1.4+^&5/! (/E/-! .'! /2F&(-5&! :/.-&('&! ED.8! ! 3(.2/G2.8! ! 1.4+^&2*&! ! 1(.'=->/*+!
-.(5/E.,&C! \&-.T+A! 1(+:&! 2&,&E/:&! %4*+50-+! E'(&4054+2+! .(8&2/E&>/*+! 1.05.*/! -.(+,&>/*&! /E:+T=!
'=8.5(&*2.8! /E,&8&2*&! D=>/! /E2&'! R#@#B! '[! /! 1.4/<+2.8! -(42.8! 1(/5/0-&C! %5&5/05/G-&! /05(&)/4&2*&!
1.-&E=*=!'&!=!04/*+5=!0-.(.!;;U!05&2.42/<54&!0+!)&,/!2&!05(+0@!2+(4.E=!/E&E4&2=!1.4+^&2/:!2/4./:&!
D=-+A! 1.0+D2.!=!2.^2/:! 0&5/:&C!Z4&-4&!D=-&! /E&E/4&!2+0&2/>=A! 5(&*2/! =:.(! /! E2&G&*2+!1.0,*+'/>+!2&!
(&'2+!01.0.D2.05/!1.1=,&>/*+C!

I.(+'! =5/>&*&! 2&! E'(&4,*+! ,*='/A! D=-&! 5&-.T+! /:&! 4+.:&! 2+8&5/4&2! +F+-&5! 2&! :.(0-+! /! -.12+2+!
+-.0/05+:+A! &! 1.0+D2.! 2&! E&<5/^+2+! (+E+(4&5+! 1(/(.'+! 8'*+! *+! =E2+:/(&4&2*+! D=-.:! /E=E+52.!
2+8&5/42.C!

JKEK XIG=j[)gRdGkljG)AUALlGTfj[])kdXI[)UZUlj[=jG)f)Ln[XIGlUXI))
jGkljG=jG)fXIfH)

JKEKCK L<$'+*)+(>$-*+*)

O/,*! ! .4+! %5='/*+! *+! '&! 0+A! 2&! .02.4=! (+,+4&252/3! /! '.05=12/3! 1.'&5&-&A! 1(/-&)+! 05(=-5=(&! 1.1=,&>/*+!
05&2.42/<54&! /! 05&2*+! E'(&4,*&! 1.1=,&>/*+! =! .1<5/2/! I,*+4,*&A! &->+25/(&=*=^/! .D.,*+2*&! E&! -.*&! 0+!
1.=E'&2.!E2&!/,/!1(+51.05&4,*&!'&!/:&*=!4+E+!0&!=5/>&*+:!E&8&T+2*&!=!.1<5/2/A!/!5.!fA!01+>/F/G2.!4+E&2.!
E&! E&8&T+2*&! 4&E'=3&A! 4.'+! /! E+:,*/<5&A! ! E&8&T+2*+! D=-.:A! ! *.2/E=*=^/:! /! 2+*.2/E=*=^/:! E(&G+2*+:!
=0,*+'!=5/>&*&!(&'&!\b!I,*+4,*&!/!'(=8/3!E&8&T/4&G&!2&!5+(/5.(/*/!.4+!.1<5/2+C!

g'%(<"/*])'*!&+&4&/()X</*.65*)g'%(<6.<*+*)U%@(+&?(4&/*)2XgU7)

I(+:&! '+F/2/>/*/! %4*+50-+! c'(&4054+2+! Z(8&2/E&>/*+! M%cZQA! E'(&4,*+! *+! 05&2*+! F/E/G-.8A! 10/3/G-.8! /!
0.>/*&,2.8! D,&8.05&2*&! G.4*+-&A! &! 2+! 0&:.! .'0=054.! D.,+05/C! L&! E'(&4054+2.! 05&2*+! 05&2.42/<54&A!
.'2.02.!E'(&4,*+!=5/G=!:2.8/!G/2/.>/A!&!:+'*=!2*/:&A!2&*4&)2/*&!0=!G+5/(/f!

?C )/4.52.! .-(=)+2*+! -.*+! *+! 1.'! =5/>&*+:! 1(/(.'2/3! G/2/,&>&! /! .2/3! -.*/! 0+! :/*+2*&*=! 2*+8.4/:!
(&'.:!Å!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;BR!

"C 2&G/2!1.2&<&2*&!1.*+'/2&>&A!1.(.'/>+!/!'(=054+2+!E&*+'2/>+!Å!

;C 0/05+:!E'(&4054+2+!E&<5/5+!05&2.42/<54&Å!

$C :2.8.D(.*2/!2&0,*+'2/!G/2/.>/C!

H&!D/!0+!0&8,+'&,.!E'(&4054+2.!05&2*+!05&2.42/<54&A!&2&,/E/(&*=!0+!(&E,/G/5/!1.-&E&5+,*/! /E!E'(&4054+2.@
05&5/05/G-.8! 0/05+:&! -.*/! 0+! +4/'+25/(&*=A! 1(/-=1,*&*=! /! .D(&T=*=! .'! .02.42/3! 0,=)D/! 1(/:&(2+!
E'(&4054+2+!E&<5/5+!'.!(&E,/G/5/3!01+>/*&,/E.4&2/3!E'(&4054+2/3!=05&2.4&C!L&!.02.4=!5&-.!1(/-=1,*+2/3!
1.'&5&-&! /E! 04/3! E'(&4054+2/3! =05&2.4&! 1(.>*+2*=*+! 0+! E'(&4054+2.! 05&2*+! 05&2.42/<54&! /! 4(</!
1,&2/(&2*+!/!1(.8(&:/(&2*+!E'(&4054+2+!E&<5/5+!E&!2&(+'2/!1+(/.'C!

!

X"&5()JKCD!S/2/.>/!-.*/!=5/G=!2&!E'(&4054+2.!05&2*+!05&2.42/<54&!

JKEKEK _%&.&05&)$6<%.)+()>$5(?(.*"/*)?(@(1*+/()&)#.&4(/)&6.&,)+()?'%(<6.<*+$)6.(+/*)6.(+$<+&8.<()#)
A"/*<"/&-()

[(.*2+! 2&=G2+! 05='/*+! 8.4.(+! .! *&02.*! -.(+,&>/*/! /E:+T=! .'(+T+2/3! E&8&T=*=^/3! :&5+(/*&! /! 5+<-/3!
.D.,*+2*&!-.'!,*='/C!_(&5-.5(&*2&!/E,.)+2.05!4(,.!4/0.-/:!-.2>+25(&>/*&:&!E&8&T=*=^/3!:&5+(/*&!:.)+!
/E&E4&5/! /(/5&>/*=! '/0&*2/3! .(8&2&A! 8=<+2*+A! &! :.)+! /:&5/! /! 0:(52/! /03.'A! '.-! '=8.5(&*2&! /E,.)+2.05!
4/0.-/:!-.2>+25(&>/*&:&! E&8&T=*=^/3!:&5+(/*&!:.)+! /E&E4&5/! D(.*2+!3(.2/G2+!1(.D,+:+!=! E&4/02.05/!
.'!-.2>+25(&>/*+!/!4(05+!E&8&T=*=^+!:&5+(/*+C!)

Y+^!'=8/!2/E! 8.'/2&!=!I,*+4,*/:&! *+!2&(=<+2&!+-.,.<-&! (&42.5+)&! )/4.52+! 0(+'/2+!-.*&! *+!2&05&,&!-&.!
1.0,*+'/>&!1(/4(+'2.8! (&E4.*&! -.*/! 0+!D&E/(&.!2&! +-01,.&5&>/*/! 1(/(.'2/3!D.8&505&4&! /! 5.f! =8,*&A! <=:&A!
5+32/G-.8!-&:+2&A!8,/2+A! ,&1.(>&A!.,.4.@>/2-&2+!(='+! /!'(=8.8A!<5.! *+!E&!0.D.:!.05&4,*&,.!1.4(</20-+!
-.1.4+A!'+1.2/*+!*+,.4/2+A!1+1+,&A!E&8&T+2*+!4&E'=3&A!4.'+!/!E+:,*/<5&C!%&!'(=8+!05(&2+A!ED.8!!1.0+D2/3!!
F/E/G-.@8+.8(&F0-/3!-&(&-5+(/05/-&!1(/(.'2/!(+>/1/*+25!2/*+!D/.!01.0.D&2!'&!&10.(D=*+!04+!1(.'=-5+!5.8!
E&8&T+2*&A! 1&! *+!'.<,.!'.!-.,/E/*+! /E:+'*=!.4&-.! /25+2E/42+! /! 2+-.25(.,/0&2+!+-01,.&5&>/*+!1(/(.'2/3!
D.8&05&4&! /! 1(/34&52.8! -&1&>/5+5&! )/4.52+! 0(+'/2+A! <5.! *+! 1&-! '.4+,.! '.! 2&(=<&4&2*&! /05+C! Z'! 04/3!
.51&'2/3!:&5+(/*&,&!G4(05.8A!5+G2.8!/!8&0.4/5.8!05&2*&!2&*/E(&E/5/*+!0=!8&0.4/5+!:&5+(/*+!-.*+!0+!+:/5=*=!
=!4&E'=3A!1&! ! *+!.5='&! /!'.<,.!'.!+2.(:2.8!E&8&T+2*&!4&E'=3&C!Z2&!0=!4+^!'.05/8,&! 5&-&4!05+1+2!'&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;B#!

/:&*=!.ED/,*2+!1.0,*'/>+!1.!E'(&4,*+!,*='/C!|5+52.!'+*054.!0+!2&*4/<+!/01.,*&4&!2&!E'(&4,*=!2&*.0*+5,*/4/*+8!
0+8:+25&! '(=<54&! 5*C! 2&! '*+G*.*! 1.1=,&>/*/! /! .:,&'/2/C! S/2*+2/>&! '&! 2&(=<&4&2*+! E'(&4,*&! .4.8! '/*+,&!
05&2.42/<54&! E2&G/! 4/5&,2=! =8(.)+2.05! 1.1=,&>/*+! =.1<5+A! '.4+,&! *+! '.! 04/*+05/! '&! 0+! 3/52.! :.(&*=!
1(+'=E/:&5/!.'8.4&(&*=^+!:*+(+!'&!0+!1.:+2=5&!1(/*+52*&!1.!E'(&4,*+!,*='/!<5.!1(/*+!1.G2+!.5-,&2*&5/C!
H(=8/:!(/*+G/:&A!.4&-4&!=1.E.(+2*&!1(+'05&4,*&,&!0=!.1.:+2=A!&,/!2&:+5&,&!/!E&D(/2=5.05!/!.D&4+E=!'&!
0+!.':&3!-(+2+!=!(*+<&4&2*+!5&-4.8!05&2*&C!

I.'&>/!.!05&2*=!)/4.52+!0(+'/2+!1(.05.(&!I,*+4&,*&!=-&E=*=!'&!0=!04/!+,+:+25/f!4.'&A!4&E'=3A!E+:,*/<5+!/!
1+*E&)A! '+8(&'/(&2/! =0,+'! 2+1.0(+'2.8! =5/>&*&! /E4.(&! E&8&T+2*&! M1.8,&4,*&! ?C?@! ?CR! 05='/*+! W2&,/E&!
1.05.*+^+8! 05&2*&! )/4.52+! 0(+'/2+! I,*+4&,*&! =! .'2.0=! 2&! 1.05.*+^+! /! 1,&2/(&2+! -&1&>/5+5+! \bQC!
%5&2.42/<54.!Z1<5/2+! ! 2&,&E/! 0+!1.'!'/(+-52/:!=5/>&*+:!.4/3!2+8&5/42/3!=5/>&*&! E&8&T+2*&! M1.8,&4,*+!
$C?QC! \.! *+! 4+,/-/:! '/*+,.:! 1.0,+'/>&! ,.<+! 1,&2/(&2.8! /! 2+'.4.,*2.! -.25(.,/0&2.8! /2'=05(/*0-.8! /!
=(D&2.8!(&E4.*&C!

eE4.(/!2+1.4.,*2/3!=5/>&*&!0=!!1.0+D2.!2&*4+^&!/2'=05(/*0-&!1(+'=E+^&f!N='2/-!=8,*&A!\+(:.+,+-5(&2&!/!
2*+2&! '+1.2/*&! <,*&-+! /! 1+1+,&! 2&! V&,*+4>=A! 8(&'0-&! -&2&,/E&>/*&A! .',&8&,/<5+! .51&'&! /! *&,.4/2+! 2&!
l&82*/,=A!&,/!/!:&2*/!1.8.2/!-&.!<5.!0=!!'/4,*+!'+1.2/*+A!-.5,&(2/>+A!/E'=42/!8&0.4/!:.5.(2/3!4.E/,&!/!'(C!

V+T=! E&8&T+2*/:&! =54(T+2+! 0=! .51&'2+! :&5+(/*+! =! 8&0.4/5.:A! 5+G2.:! /! G4(05.:! .D,/-=! -.*+! 2&!
.'(+T+2/!2&G/2!=5/G=!2&!-4&,/5+5!1.*+'/2/3!-.:1.2+25/!)/4.52+!0(+'/2+C!c&8&T+2.05!2&05&*+!/!-&.!+F+-&5!
2+1.4.,*2/3! &-5/42.05/! =0,+'! -.*/3! '.,&E/! '.! 1.(+:+^&*&! /,/! 1(.:*+2&! -.:1.2+25/! )/4.52+! 0(+'/2+!
2&(.G/5.!(+,*+F&A!E+:,*/<5&!/!-,/:+C!

%&!+-.,.<-.8!&01+-5&A!1.E2&4&2*+!:+5+.(.,.<-/3!!F&-5.(&!*+!.'!4+,/-.8!E2&G&*&A!.DE/(.:!'&!/05/!=5/G=!2&!
1(.>+0+! '/F=E/*+! /! 5=(D=,+2>/*+! -.*/! 0=! .'8.4.(2/! E&! '/05(/D=>/*=! E&8&T=*=^/3! :&5+(/*&! =! 0,.*+4/:&!
&5:.0F+(+!/!E&8&T+2*+!1(/0=52.!=!&5:.0F+(/!(&ED,&)=*+!0+!05(=*&2*+:!4&E'=3&!=!(&E,/G/5/:!0:*+(.4/:&!
M3.(/E.25&,2&!/!4+(5/-&,2&!-.:1.2+25&!05(=*&2*&QA!1(/!G+:=!3.(/E.25&,2&!-.:1.2+25&!05(=*&2*&!E&4/0/!
.'! D(E/2+! /! 1(&4>&! 4*+5(&A! 5.1.8(&F/*+! 5+(+2&A! .D*+-&5&! 2&! 5+(+2=A! &! 4+(5/-&,2&! .'! 5+:1+(&5=(2.8!
8(&'/*+25&A!.'2.02.!.'!1(.:*+2+!5+:1+(&5=(+!4&E'=3&!0&!4/0/2.:C!!"#5%&?(='!*+!&5:.0F+(0-&!1.*&4&!E&!
-.*=! *+! -&(&-5+(/05/G2.! '&! 5+:1+(&5=(&! 4&E'=3&! (&05+! 0! 4/0/2.:C! ! l+'2&! .'! .0.D/2&! /24+(E/*+! *+! /!
05&D/,2&! 05(&5/F/-&>/*&! -.*&! *+! 1(+1(+-&! (&E4.*&! =E,&E2/3! 4&E'=<2/3! 05(=*&2*&C! e24+(E/*&! 0+! .1/0=*+!
0,+'+^/:! 1&(&:+5(/:&f! &Q! 4/0/2&! '.2*+! 8(&2/>+! /24+(E/.2.8! 0,.*&Å! DQ! 4+(5/-&,2&! (&01(.05(&2*+2.05!
M'+D,*/2&Q!/!>Q!5+:1+(&5=(2/!0,.*!5*C!(&E,/-&!5+:1+(&5=(&!2&!8.(2*.*!/!'.2*.*!8(&2/>/!/24+(E/.2.8!0,.*&C!`!
5(.1.0F+(/!/24+(E/*&!:.)+!'&!0+!1.*&4/!2&!(&E,/G/5/:!4/0/2&:&C!H+D,*/2&!/24+(E/.2/3!0,.*+4&!0+!-(+^+!.'!
2+-.,/-.!05.5/2&!:+5&(&!'.!"@;!-:A!&! 5+:1+(&5=(2/! 0-.-.4/!:.8=!'&!0+!-(+^=!.'!".O!'.!?B.O! /!4/<+C!
7&(?%6#%! (#5%&?(=%Y! `! E&4/02.05/! .'! =0,.4&! .D(&E.4&2*&! '/*+,+! 0+! 2&! (&'/*&>/.2+! /! &'4+-5/42+C!!!
0'C(='-()#%! (#5%&?(=%! 0+! .D(&E=*=! -&'&! 0+! ED.8! /E(&G/4&2*&! .3,&'/! &-5/42&! &10.(1>/.2&! 1.4(</2&A! &!
1.5.:! /! 1(/E+:2/! 0,.*! &5:.0F+(+! -.*/! 2&/,&E/! 2&! 2*=C! `'&,*&4&2*+:! .'! &-5/42+! &10.(1>/.2+! 1.4(</2+!
5+:1+(&5=(&!4&E'=3&! (&05+!1.<5.! 0+! 0,.*+4/! 4&E'=3&!-.*/! 0=!2+1.0(+'2.!=E!1.4(</2=!2&*4/<+!.3,&'+C!
Z4+!4(05+!/24+(E/*&!*&4,*&*=!0+!=!2.^2/:!0&5/:&!=!5.-=!,*+5&!'.-!0+!E/:/!*&4,*&*=!=!5.-=!'&2&C!N&'/*&>/.2&!
/24+(E/*&!:.)+! =!:2.8.:+! '&! '.D/*+! 2&! /25+2E/5+5=! =-.,/-.! *+! (+,*+F! /E2&'! -.8&! 0+! 1.*&4,*=*+! .D,/3!
-&(&-5+(/05/-&!/!2+3.:.8+2C!\&'&!0+!.3,&T+2!4&E'=3!0,/4&!=!-.5,/2+!8'*+!0+!2&8.:/,&4&!/!ED.8!4+.:&!
0,&D.8! 5=(D=,+252.8! :/*+<&2*&! =! 2*/:&! *.<! 4/<+! .3,&'/C! S+05.! 0+! (&'/*&>/.2+! /24+(E/*+! 2&05&,+! ED.8!
1.4+E&2.05/!0&!.0.D+2.05/:&!(+,*+F&!1.'(=G*&!=!-.:!0+!1.*&4,*=*=!2&E/4&*=!/!)&),&'/18(6!(#5%&?(='6'A!!

\+(:/G-/! /! -,/:&50-/! F&-5.(/! 2&(.G/5.! '.,&E+! '.! /E(&)&*&! =! 1,*+4&,*0-.*! -.5,/2/! ED.8! 01+>/F/G2.8!
8+.8(&F0-.8! 1.,.)&*&! 1.'(=G*&C! c/:/! =0,.4,*&4&*=! 1.*&4=! *&4,*&2*+! i*+E+(&o! 3,&'2.8! 4&E'=3&! /!
(&'/*&>/.2+! :&8,+C! ! L&! .02.4=! 1.'&5&-&! ! 3/'(.:+5+.(.,.<-+! 0,=)D+! =.G&4&! 0+! (&05! &10.,=52.!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;BK!

:/2/:&,2/3!5+:1+(&5=(&A!<5.!*+!1.0,+'/>&!1.4+^&2.8!1(/0=054&!&+(.0.,&!=!&5:.0F+(/C!c2&5&2!*+!/!1.(&05!
D(.*&!'&2&!0&!:&8,.:C!e20.,&>/*&! /!.D,&G2.05!0=!=!2+8&5/42.*!-.(+,&>/*/A! 5*C! /&-.!0+!1.4+^&4&!/20.,&>/*&!
.D,&G2.05! 2+! .1&'&A! 1&! 5.! '.4.'/! '.! 1.*&4+! /E:&8,/>+! -.*=! -&(&-5+(/<+! 0:&2*+2&! 1(.E(&G2.05! /!
4/',*/4.05C!

e&-.!*+!4*+5&(!2&*E2&G&*2/*/!:+5+.(.,.<-/!F&-5.(! !-.*/!=E(.-=*+!1(+:*+<5&2*+!4&E'=<2/3!:&0&AC!e1&-A!2&!
.02.4=! (=)+! 4*+5(.4&! /! 1.,.)&*&! E&8&T/4&G&A! E&-,*=G=*+! 0+! '&! 4*+5&(! 2/*+! '.:/2&252/! F&-5.(! -.*/!
=0,.4&,*&4&! 0:&2*+2*+! -.2>+25(&>/*+! E&8&T=*=^/3!:&5+(/*&! =! I,*+4&,*0-.*! -.5,/2/C! I.'! =5/>&*+:! 4*+5(&!
-(+5&2*+! 4&E'=<2/3!:&0&! 4(</! 0+! =8,&42.:! /E! *=)2.8! -4&'(&25&! 8'*+! 0+! /! 2&,&E+! .D*+-5/! -.*/! +:/5=*=!!
E&8&T=*=^+!:&5+(/*+C!a*+5/!0=!/E(&)+2/*/!E&1&'2/!4*+5(.4/!-.*/!0=!=0:*+(+2/!'.,/2.:!(/*+-+!{+3.5/2+A!1(/!
G+:=! =5/G=! 0&:.! 2&! D()+! 3.(/E.25&,2.! 1.:*+(&2*+! 4&E'=3&A! '.-! 0=! 5=(D=,+2>/*&! /! '/F=E/*&! 0,&D.!
/E(&)+2+C!

!

X"&5()JKCC!I.*&4&!5+:1+(&5=(2+!/24+(E/*+f!*+E+(&!3,&'2.8!4&E'=3&!/!(&'/*&>/.2+!:&8,+!

Y.'+! =! I,*+4&,*0-.:! 1(.05.(=! 0+! 2&,&E+! 1.'! 4/<+05(=-/:! 2+1.4.,*2/:! =5/>&*+:C! \/! =5/>&*/! 1.5/G=! .'!
&25(.1.8+2/3! /E4.(&! E&8&T+2*&! -.*/! =5/G=! ! 2&! -4&,/5+5! /! -4&25/5+5! 1.'E+:2/3! /! 1.4(</20-/3! 4.'&C!
c&8&T/4&G/!4.'&!0=!,.-&>/*0-/!0-.2>+25(/0&2/!=!2+1.0(+'2.:!.-(=)+2*=!2&0+,*&!I,*+4,*&!MN='2/-!=8,*&A!
\CbCA!8(&'0-&!-&2&,/E&>/*&A!'+1.2/*+!/!'(CQC!

`E!-4&,/5+5!1.4(</20-/3!/!1.'E+:2/3!4.'&A!-4&,/5+5!4&E'=3&!!'.:/2&252.!.1(+'*+,*=*+!-4&,/5+5!)/4.52+!
0(+'/2+C!H.!RB@5/3!8.'/2&!1(.<,.8!4/*+-&A!I,*+4,*&!0=!/:&,&!2&*:&2*+!E&8&T+2=!&5:.0F+(=A!<5.!*+!E&1(&4.!
/! .G+-/4&2.! 0&! .DE/(.:! 2&! 8+.8(&F0-/! 1.,.)&*A! 1(/(.'2.! .-(=)+2*+! D.8&5.! 8=05.:! <=:.:A! 5+2! &!!
/2'=05(/*0-=!2+(&E4/*+2.05!=!5.:!1+(/.'=C!V+T=5/:A!0&!(&E4.*+:!/2'=05(/*+!E&'2*/3!'+>+2/*&A!E&8&T+2*+!
&5:.0F+(+! 1,*+4&,*0-.8! -(&*&! 0+! E2&52.! 1.4+^&,.C! \.:+! 0=! '.1(/2/*+,/! /! 2+1.4.,*2/! :/-(.-,/:&50-/!
=0,.4/A! .DE/(.:! '&! 0+! ED.8! 0,&D.! /E(&)+2.8! 1(.4*+5(&4&2*&! -.5,/2+! E&8&T=*=^+! :&5+(/*+! 2+0:+5&2.!
&10.(D=*=!=!4&E'=3=A!=(.-=*=^/!4/0.-=!-.2>+25(&>/*=!E&8&T/4&G&C!

e! E+:,*/<5+! -&.! -.:1.2+25&! )/4.52+! 0(+'/2+! =! 1,*+4&,*0-.*! -.5,/2/! /E,.)+2.! *+! 2+8&5/42/:! =5/>&*/:&! /!
1(.:*+2&:&C!L+8&5/42/!=5/>&*/!'.4+,/!0=!'.!/E:*+2&!(+,*+F&!/!'+4&05&>/*+!1(.05.(&!M=0,+'!+-01,.&5&>/*+!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;BJ!

=8,*&QA! 8=D/5-&>/:&! -4&,/5+52.8! 1.,*.1(/4(+'2.8! E+:,*/<5&! M=0,+'! 8(&'2*+! /2'=05(/*0-/3! /! '(=8/3!
.D*+-&5&QC!

`!=0,.4/:&!1.05.*&2*&!+-.2.:0-+!.1(&4'&2.05/!4&,.(/E&>/*+!1(/(.'2/3!(+0=(0&A!2/*+!:.8=^+!+,/:/2/0&5/!
04+!/E4.(+!E&8&T+2*&A!&,/!*+!:.8=^+!1(/:/*+2/5/!=1(&4,*&G-+!/!5+32.,.<-+!/205(=:+25+!-.*/!.:.8=^&4&*=!
04.T+2*+! =5/>&*&! E&8&T+2*&! 2&! 1(/4&5,*/4! 2/4.C! L&! 5&*! 2&G/2! D/! 0+! '/(+-52.! =5/>&,.! 2&! 0:&2*+2*+!
1.05.*+^/3!E&8&T+2*&!*+(!0+!2+!:.8=!.5-,.2/5/!04&!&+(.E&8&'*+2*&A!-&.!2/!E&8&'*+2*&!E+:,*/<5&!/!4.'+A!&,/!
*+!/E4*+02.!'&!/!=!.4/:!=0,.4/:&!/!0&!'.05=12/:!5+32.,.<-/:!:.8=^2.05/:&!:.)+!'&!0+!=(&'/!1=2.!2&!
0:&2*+2*=! ! 04/3!E&8&T+2*&A!&!2&(.G/5.!E&8&T+2*&!4&E'=3&C!\.!D/!=*+'2.!E2&G/,.! /! 0:&2*+2*+!(/E/-&!1.!
E'(&4,*+!05&2.42/<54&A!!2&(.G/5.!2*+2.8!2&*:,&'*+8!'/*+,&A!'*+>+!/!.:,&'/2+C!

JKEKPK A%*@"*')'$6('(8+/&,))>$'(.(5()$)#.&4(/#)*5$"$85&,)!(5.$%()+()?'%(<"/*))6.(+$<+&8.<()

I.05.*/!4(,.!:&,.!.D*&4,*+2/3!/!'.05=12/3!1.'&5&-&!-.*/!0+!:.8=!0:&5(&5/!(+,+4&252/:!.!2+1.0(+'2.:!
=5/>&*=!(&E,/G/5/3!4(05&!E&8&T+2*&!2&!E'(&4054+2.!05&2*+!1.1=,&>/*+!=!.1<5/2/!I,*+4,*&C!V+T=!(+,+4&252/:!
'.-=:+25/:&! 2&(.G/5.! 0=! E2&G*2/! /E4*+<5&*/! -.*+! 0=! 0&G/2/,/! ,*+-&(/! lc`! H.:&! E'(&4,*&! /! lc`! Z1<5+!
D.,2/>+!=!I,*+4,*/:&!f!1(/:C!'(![.8'&2!a&=<+4/^!/!1(/:C!'(!Y+02&!l+G:+2/>&A!-&.!/!!f!%5='/*&!he25+8(&,2&!
E&<5/5&! )/4.52+! 0(+'/2+! 2&! 5+(/5.(/*/! .1<5/2+! I,*+4,*&A! _2*/8&! ?A?JJ#C! 8.'C! iÅ! h%5&5/05/G-/! 8.'/<2*&>/ilc`!
e205/5=5&! E&! *&42.! E'(&4,*+! /E! I.'8.(/>+A! eE4*+<5&*/! .! 05&2*=! )/4.52+! 0(+'/2+! =! O(2.*! P.(/! W8+2>/*+! E&!
E&<5/5=! )/4.52+! 0(+'/2+!O(2+!P.(+! ! /! l`!O+25(&! E&! +-.5.-0/-.,.<-&! /01/5/4&2*&! /E!I.'8.(/>+A! ! /E4*+<5&*/!
e205/5=5&!E&!1(.>+02=!5+32/-=A!+2+(8+5/-=!/!5+32/-=!0(+'/2+!V&</20-.8!F&-=,5+5&!/E!%&(&*+4&!/!&2&,/E+!/!
/E4*+<5&*/!c&4.'&!E&!3/'(.:+5+.(.,.8/*=!/!0+/E:.,.8/*=!O(2+!P.(+CC!!

`! 1.0,+'2*/3! '+0+5&-! 8.'/2&! '.:/2&25&2! /E4.(! 1.'&5&-&! ! .! 05&2*=! -4&,/5+5&! ! 4&E'=3&! =! I,*+4,*/:&!
'.D/*&2!*+!.'!05(&2+!lC`CO+25(&!E&!+-.5.-0/-.,.<-&!/01/5/4&2*&!O(2+!P.(+!/E!I.'8.(/>+A!G/*&!0=!:*+(+2*&!
4(<+2&! ;R6! '&2&! =! 8.'/2/! 2&! '4&! :*+(2&! :*+05&! =! I,*+4,*/:&C! H+:.8(&F0-/! 1.'&>/! .! 1.1=,&>/*/! =!
I,*+4,*/:&! /! 2*+2/:! -(+5&2*/:&! '.D/*+2/! 0=! .'! 05(&2+! V.205&5@&! /E! I.'8.(/>+! MZ'0*+-! 05&5/05/-+A!
'+:.8(&F/*+!/!1.1/0&!05&2.42/<54&QC!I.'&>/!.!1.4(</2/!O(2+!P.(+!/!.1<5/2+!I,*+4,*&!'.D/*+2/!0=!.'!05(&2+!
`1(&4+!E&!2+-(+52/2+!O(2+!P.(+C!N+E=,5&5/!0=!=8,&42.:!.D(&'*+2/!:+5.'.:!'+0-(/15/42+!05&5/05/-+A!&!
1(/-&E&2/!0=!8(&F/G-/!/!5&D+,&(2.C!!

I.'&>/!.!-(+5&2*=!E'(4054+2.8!05&2*&!05&2.42/<54&!!=!O(2.*!P.(/!1(+=E+5/!0=!/E!!1.'&5&-&!.D(&T+2/3!=!
%5='/*/! he25+8(&,2&! E&<5/5&! )/4.52+! 0(+'/2+! 2&! 5+(/5.(/*/! .1<5/2+! I,*+4,*&A! ?JJ#8.'CiÑA! ! %5&5/05/G-.:!
8.'/<2*&-=! E&! "BBJC! 8.'/2=!! e205/5=5&! E&! *&42.! E'(&4,*+! MelcQÅ! eE4*+<5&*=! .! 05&2*=! )/4.52+! 0(+'/2+! 2&!
5+(/5.(/*/!.1<5/2+!I,*+4,*&!E&!1+(/.'!.'!"BBK!'.!"B?"!C8C!-.*/!*+!=04.*/,&!%Z!I,*+4,*&!=!F+D(=&(=!"B?;C8C!Å!
Ö!I,&2=! ! -4&,/5+5&! 4&E'=3&! =! Z1<5/2/! I,*+4,*&! M"B?;@"B?RC! 8.'/2+Q! V/2/05&(054&! .'()/4.8! (&E4.*&! /!
5=(/E:&!OP!!/!1.'&5&-&!.D*&4,*+2/3!=!0(+'054/:&!*&42.8!/2F.(:/0&2*&!!1.G+5-.:!"B?;C!8.'/2+C!!

L+.13.'2.!*+!/05&^/!'&!1.'&>/!-.*+!.D*&4,*=*+!VZL%\W\!2+!:.8=!1.0,=)/5/!E&!D/,.!-&-4=!'&,*=!.D(&'=C!
\&-.T+A!2/!1.'&>/!/E!%5&5/05/G-/3!8.'/<2*&-&!elc!2&-.2!"BBJC!8.'/2+!2+!'&*=!1.5(+D&2!'+5&,*&2!1(+8,+'!
D(.*&!/!4(05+!-.205&5.4&2/3!.D,*+2*&!'&!D/!0+!'+5&,*2/*+!:.8&.!'&5/!.04(5!/!.>*+2&!:.8=^/3!=E(.G2/-&C!

I.0+D2.! 4(/*+'/! 1.:+2=5/! '&! 0=! 2&*'+5&,*2/*=! /! 2&*>*+,.4/5/*=! 05&5/05/-=! .D.,/*+4&2*&! =! 1,*+4&,*0-.*!
.1<5/2/! 4.'/,/! ,*+-&(/! lc`!H.:&! E'(&4,*&! /! lc`!Z1<5+!D.,2/>+!=!I,*+4,*/:&!f1(/:C!'(![.8'&2!a&=<+4/^! /!
1(/:C!'(!Y+02&!l+G:+2/>&A!-.*/!0=!4/<+8.'/<2*/:!:/2=>/.E2/:!(&'.:!1(/-=1,*&,/!1.'&5-+!.!.D.,/*+4&2*=!
1.1=,&>/*+! .4.8!-(&*&A! 2&(.G/5.!-&'&! *+! (/*+G!.!'*+>/! =E(&05&!'.!?K!8.'/2&C!I.'&>/! -.*/! 0=!.D(&T+2/!=!
.4.:!'.-=:+25=! 4+,/-/:!'/*+,.:!.'(&)&4&*=!1(/-&E! /2F.(:&>/*&! /! 2*/3.4=! 05&5/05/G-=! &2&,/E=! -.*+! *+!
1(/-=1/,.!/!.D(&'/,.!.4.!'4.*+!1(.F+0/.2&,&>&!/!+25=E/*&05&C!

!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?B!

JKEKJK R*-$@%(!65*)5(%(5.*%&6.&5*))U>8.+*)A"/*<"/()

I(+:&! 1.'&>/:&! .D*&4,*+2/:! =! 05='/*/! ! he25+8(&,2&! E&<5/5&! )/4.52+! 0(+'/2+! 2&! 5+(/5.(/*/! .1<5/2+!
I,*+4,*&A?JJ#C!8.'C! i!'&5! *+!1(+8,+'!05&2.42/<54&!1(+:&!1.,=! /!=E(&05=!=!1+(/.'=!?JR?@?JJ?C!8.'/2&! /!
1.'&5&-&!!/E!h%5&5/05/G-.8!8.'/<2*&-&i!c&4.'&!E&!E'(&4054+2=!E&<5/5=!/E!?JJ"C!8.'/2+C!

I(3*"()JKCE!`1.(+'2/!1(+8,+'!D(.*&!05&2.42/-&!!.'!?JR?@?JJ?C!8.'/2+!=!O(2.*!P.(/!1(+:&!1.,=!/!
05&(.02.*!05(=-5=(/!=!I,*+4,*/:&!

!

eE!5&D+,+!0+!*&02.!4/'/!'&!0+!D(.*!05&2.42/-&!.'!?JR?C!8.'/2+!05&,2.!0:&2*=*+A!-&.!/!'&!0+!1.4+^&4&!D(.*!
05&(/3! .0.D&A! &! D(.*! :,&'/3! M'*+>+! /! :,&'/3! 1(.'=-5/42/3! 05&2.42/-&Q! 0+! E2&G&*2.! /! -.205&252.!
0:&2*=*+C!

Y/'/! 0+!'&! *+! .1<5/2&!I,*+4,*&! /E(&E/5.!'+1.1=,&>/.2.!1.'(=G*+f! D(.*! 05&2.42/-&! 0+! 0:&2*/.! E&! 8.5.4.!
;6U! =! 1.0,*+'2*+! G+5/(/! '+>+2/*+A! /,/! 1(+>/E2/*+! E&! ?RB6#! 05&2.42/-&K! H+1.1=,&>/*&! *+! 1(/*+! 04+8&!
1.0,*+'/>&! 05&,2/3! :/8(&>/*&! 05&2.42/<54&! /E! 5+<-.! 1(/05=1&G2/3! /! ,.<+! 1.4+E&2/3! 1,*+4&,*0-/3! 0+,&! =!
I,*+4,*&! /! =! '(=8+! 8(&'.4+C! e205/5=5! E&! *&42.! E'(&4,*+! *+! =! h%5&5/05/G-.:! 8.'/<2*&-=! E&! "BBJC! 8.'/2=i!!
1(/-&E&.!(+E=,5&5+!E&!"BBJC!8.'/2=!/!1(+'3.'2/!1+(/.'!1(+:&!(+E=,5&5/:&!E4&2/G2/3!1.1/0&C!!

`!\&D+,/!$C?;!'&5!*+!1(+8,+'!E&!>/*+,=!O(2=!P.(=A!&!=!\&D+,/!$C?$!=1.(+'2/!1(+8,+'!D(.*&!05&2.42/-&!.'!
?J$K@!"B??C!8.'/2+!=!!I,*+4,*/:&!1(+:&!(+E=,5&5/:&!01(.4+'+2/3!1.1/0&C!

I.'&>/!-.*/!0+!.'2.0+!2&!.05&,+!'+:.8(&F0-+!1.-&E&5+,*+!-&.!<5.!0=!1(/(.'2/!1(/(&<5&*A!4/5&,2/! /2'+-0A!
/2'+-0!05&(+2*&A!05&(.02&!05(=-5=(&!/!'(C!1(/-&E&2/!0=!=!\&D+,/!$C?"C!!`!5&D+,/!=!2&05&4-=!'&5!*+!1(+8,+'!!
1.4(</2+!.1<5/2+!I,*+4,*&!=!.'2.0=!2&!5+(/5.(/*=!O(2+!P.(+C!

!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;??!

I(3*"()JKCP!`1.(+'2/!1(+8,+'!D(.*&!05&2.42/-&!!.'!?J$K@!"BB;C!8.'/2+!=!O(2.*!P.(/!1.!.1<5/2&:&!

!

I(3*"()JKCJ!`1.(+'2/!1(+8,+'!D(.*&!05&2.42/-&!!.'!?J$K@!"B??C!8.'/2+!=!!I,*+4,*/:&!1(+:&!
(+E=,5&5/:&!01(.4+'+2/3!1.1/0&!@!eE4.(f!VZL%\W\!/!%5&5/05/G-/!8.'/<2*&-!

1948 1953 1961 1971 1981 1991 2003 2011 

35926 40876 46677 46843 43316 39593 35806 30786 

!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?"!

I(3*"()JKCF!Z02.42/!'+:.8(&F0-/!1.-&E&5+,*/!(&E4.*&!05&2.42/<54&!I,*+4&,*&!@!eE4.(f!VZL%\W\!

! EDCC) EDDP)
[(.*!05&2.42/-&! PDKYaO) PFaDO)
[(.*!'.:&^/205&4&!! CDYQD) CCPJO)

`(D&2.! CQKJaQ) ECKPYY)
N=(&,2.! CCKEQY) CJKJEQ)

I(.:*+2&!=!D(.*=!05&2.42/-&!M"BB;9"B??Q! )))))))))))))))))))SFKDED)
P=05/2&!2&0+,*+2.05/! ED:DQ) EY)
I.,2&!05(=-5=(&! )) )

V=<-.! CFKCPa) CYKFOD)
u+20-.! CFKOJa) CaKEJO)

I(/(.'2/!1(/(&<5&*!!"B?BC! SEDF) C)
Y/5&,2/!/2'+-0!! DKJa) CKD)
e2'+-0!05&(+2*&!"B??C?R! ))))))CJ:PD) )))))))))D:QP)
%5.1&!2+1/0:+2/3!M"BB;Q! )))))))))))))))))))))))))))))J:CE)

u/4.(.T+2/!1(+:&!1.,=!=!"B??!!!!!!!!!!!!!!!!!!!!!`-=12.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!V=<-.!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!u+20-.!

EDC)
Qa)
CDP)

`:(,/!1(+:&!1.,=!"B??!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!`-=12.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!V=<-.!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!u+20-.!

JPF)
EPD)
EDF)

I(/(.'2/!1(/(&<5&*!!1(+:&!1.,=!"B??C!!!!!!!!!!!`-=12.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!V=<-.!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!u+20-.!

SEPJ)
SCPE)
SCDE)

%5.1&!2&5&,/5+5&A!"B??C! O:FP)

%5.1&!:.(5&,/5+5&A!"B??C! CJ:P)

%5.1&!1(/(.'2.8!1(/(&<5&*&!=!"B??! SY:O)

V/8(&>/.2/!0&,'.!=!"B??C!8.'!!!!!!!!'.0+,*+2*&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.'0+,*+2*&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!0&,'.!

YY)
EJE)
SCOF)

eE! 5&D+,+! 0+! *&02.! 4/'/! .1&'&*=^/! 5(+2'! =! 2&5&,/5+5=A! -&.! /! 1.4+^&2*+! :/8(&>/.2.8! 0&,'&A! .'2.02.!
:/8(&>/*+!05&2.42/<54&!2&!'(=8+!,.-&,/5+5+C!

I(3*"()JKCO!I.4(</2&!O(2+!P.(+!/!Z1<5/2+!I,*+4,*&!M!-:"Q!@!eE4.(f!`1(&4&!E&!2+-(+52/2+!

T%+()M$%() A"/*<"/()

CPaCE) CPJO)

JKEKFK A%*@"*')'$6('(8+/&,)6.(.&6.&05&,)>$'(.(5()$)?'%(<6.<*+$-)6.(+/#)6.(+$<+&8.<()A"/*<("/())

`! I,*+4,*/:&! /25+2E/42.! E&8&T/4&2*+! 4&E'=3&! 5(&*+! 1(+-.! 5(/! '+>+2/*+A! :&'&! *+! .51.G+,.! .54&(&2*+:!
(='2/-&! /! +-01,.&5&>/*.:! =8,*&! *.<! ?J6"C! 8.'/2+! /! '&,.! *+! 4+^! 4/'&2! 2+8&5/4&2! =G/2&-! 2&! E'(&4,*+!
2*+8.4/3!)/5+,*&A!&!1.0+D2.!2&*.0*+5,*/4/*+8!'/*+,&!05&2.42/<54&A!-&.!<5.!0=!'*+>&A!3(.2/G2/!D.,+02/>/!/!05&(/!
,*='/C!\.!0+!1.0+D2.!.'2.0/!2&!0=01+2'.4&2+!G+05/>+!0&!'/*&:+5(.:!:&2*/:!.'!?B!7:!-.*+!0=!:+T=!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
?R!e2'+-0!05&(+2*&!MD(.*!05&2.42/-&!1(+-.!RB!8.'/2&!05&(.05/!1(+:&!D(.*=!!05&2.42/-&!/01.'!"B!8.'/2&!05&(.05/Q!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?;!

2&*.1&02/*/:! E&8&T=*=^/:! :&5+(/*&:&! =! 4&E'=3=C! Z2+! 1(/,/-.:! ='/0&2*&! =5/G=! 2&! .51.(2.05!
(+01/(&5.(2.8! 0/05+:&! /! '+1.2=*=! 0+! =! 2&*'=D,*/:! '*+,.4/:&! 1,=^&C! c'(&4054+2/! 1(.D,+:/! .51.G/2*=!
-&'&!.(8&2/E&:!1.G2+!'&!0+!D(&2/!.'!.4/3!05(&2/3!5/*+,&!MG+05/>&QC!S+05/>+!-(=12/*+8!1(.:*+(&!.'!IV?B!
:.8=! 5&-.T+! /E&E4&5/! /,/! 1.8.(<&5/! &05:=A! D(.23/5/0! /! '(=8&! .D.,*+2*&! 1,=^&A! &! 0&:/:! 5/:! 0:&2*=*=!
=-=12=! .51.(2.05! .(8&2/E:&C! e&-.! 0=01+2'.4&2+! G+05/>+! IV?B! 2+8&5/42.! =5/G=! 2&! >*+,.-=12=!
1.1=,&>/*=A!2&(.G/5.!=8(.)+2+!-&5+8.(/*+!1(+'05&4,*&*=!'*+>&A!5(='2/>+A!05&(/!/!D.,+02/C!%5='/*+!1.'()&2+!
.'!%4*+50-+!E'(&4054+2+!.(8&2/E&>/*+A! /&-.!2+!:.8=!1.-&E&5/! *&02=!=E(.G2.@1.0,*+'/G2=!4+E=! /E:+T=!
.'(+T+2/3! E'(&4054+2/3! 1(.D,+:&! /! 1.4+^&2/3! -.2>+25(&>/*&! 0=01+2'.4&2/3! G+05/>&! M1(+4&03.'2.!
ED.8!(&E,/G/5.8!3+:/*0-.8!0&05&4&!/!1(.:*+(&!G+05/>&QA!0,&)=!0+!=!5.:+!'&!2+!1.05.*/!-.2>+25(&>/*&!-.*&!
D/!0+!:.8,&!1(.8,&0/5/!D+ED*+'2.:!E&!E'(&4,*+!,*='/C!!!

L&!)&,.05A!=!E'(&4054+2/:!=05&2.4&:&!=!I,*+4,*/:&!2+!1.05.*/!.'8.4&(&*=^/!/2F.(:&>/.2/!0/05+:!-.*/!D/!
.:.8=^&4&.! D(E=! /! ,&-=! .D(&'=! 05&5/05/>-/3! 1.'&5&-&! .! D.,+05/:&! /! /01/5/4&.! 2*/3.4=! -.(+,&>/*=! 0&!
05&2*+:!)/4.52+!0(+'/2+!/!1(.:*+2&:&!=!2*.*C!L+1.4.,*2/!=5/>&*/!E&8&T+2.8!4&E'=3&!0+!4/<+05(=-.!/!0&!
4/<+!05(&2&!/E(&E/5.!2+1.4.,*2.!.'(&)&4&*=!2&!E'(&4,*+!,*='/C!%5(=G2+!0,=)D+!E'(&4054+2/3!/205/5=>/*&!/E!
I,*+4&,*&! 4+^! 8.'/2&:&! =-&E=*=! 2&! =5/>&*! E&8&T+2*&! 2&! E'(&4,*+! ,*='/A! &! 2&(.G/.! 2&! 1.(&05! D(.*&!
(+01/(&5.(2/3! .D.,*+2*&! -.*&! 0=! 2&(.G/5.! /E(&)+2&! -.'! '*+>+C! e! -.'! '*+>+! /! -.'! .'(&0,/3! =! 8(=1/!
(+01/(&5.(2/3!.D.,*+2*&!2&(.G/5.!0+!D/,*+)/!(&05!.105(=-5/42.8!0/2'(.:&!/!&05:+C!!

`! 2&05&4-=! 1(+E+25.4&2/! 0=! '.! 0&'&! 1(/-=1,*+2/! /! .D*&4,*+2/! 1.'&>/! .! E'(&4054+2.:! 05&2*=!!
05&2.42/<54&!=!I,*+4,*/:&C!

`! %5='/*/! he25+8(&,2&! E&<5/5&! )/4.52+! 0(+'/2+! 2&! 5+(/5.(/*/! .1<5/2+! I,*+4,*&A?JJ#C! 8.'Ci!Ö!! 0&'()&2! *+!!
1(/-&E!!=G+05&,.05/!3(.2/G2.8!D(.23/5/0&!1.!8(&2&:&!'*+,&52.05/!=!I,*+4,*/:&!!M1.'&>/!!0,=)D+!V+'/>/2+!
(&'&! H.:&! E'(&4,*&! =! I,*+4,*/:&Q! /E! -.8&! 0+! =.G&4&*=! ! (&E,/-+! =! .D.,*+4&2*=A! E&4/02.! .'! /E,.)+2.05/!
<5+52/:!2.-0&:&!2&!(&'2.:!:*+05=C!

I(3*"()JKCY!`G+05&,.05!3(.2/G2.8!D(.23/5/0&!1.!8(&2&:&!'*+,&52.05/!

!

`! \&D+,/! $C?K! '&5! *+! 1(+8,+'! (+8/05(.4&2/3! .D.,*+2*&! =! 0,=)D&:&! :+'/>/2+! (&'&A! <-.,0-.:! /!
1(+'<-.,0-.:!'/01&2E+(=!=!1+(/.'=!?JKK@?JJ"C!8.'/2+!M1.'&>/!0=!1(+=E+5/!/E!%5&5/05/G-.8!8.'/<2*&-&!
c&4.'&!E&!E'(&4054+2=!E&<5/5=!I.'8.(/>+!E&!?JJ"C!8.'/2=QC!

!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?$!

I(3*"()JKCa!I(+8,+'!(+8/05(.4&2/3!.D.,*+2*&!=!0,=)D&:&!:+'/>/2+!(&'&A!<-.,0-.:!/!1(+'<-.,0-.:!
'/01&2E+(=!=!1+(/.'=!?JKK@?JJ"C!8.'/2+!=!I,*+4,*/:&!@!eE4.(f!%5='/*&!he25+8(&,2&!E&<5/5&!)/4.52+!
0(+'/2+!2&!5+(/5.(/*/!.1<5/2+!I,*+4,*&A!?JJ#C!8.'Ci!

!

eE!(+E=,5&5&!05&5/05/G-/3!1.'&5&-&!.D.,*+4&2*&!'*+>+!=!1+(/.'=!?JKK@?JJ"C!8.'/2&!1(+8,+'&2/3!=!0,=)D/!
Z1<5+!:+'/>/2+!4/'/!0+!E2&G&*&2!5(+2'!(&05&!.D.,/*+4&2*&!.'!(+01/(&5.(2/3!D.,+05/f!D(.23/5/0&A!&05:+!/!
+2F/E+:&! 1,=^&C! I&5.,.8/*&! '*+G/*+8! =E(&05&! *+! (&E2.,/-&A! /! ED.8! ! 8+.8(&F0-/3A! -=,5=(2/3A! +52/G-/3A!
0.>/*&,2/3!01+>/F/G2.05/A!-&.!/!ED.8!05+1+2&!&+(.E&8&T+2*&!.4.8!1.'(=G*&C!!

Y/0.-!*+!1(.>+2&5!'*+>+!0&!&05:.:A!.105(=-5/42/:!D(.23/5/0.:A!&!=!1.(&05=!0=!/!/2F+-5/42+!D.,+05/!-.*+!
-.(+,/(&*=!0&!1&'.:!)/4.52.8!05&2'&('&C!!!

I.(+'! 2&4+'+2.8! +4/'+25&2! *+! /! 1.(&05! 1(/*+4(+:+2.8! (&T&2*&! /! (&T&2*&! '*+>+! 0&! :&,.:! 5*+,+02.:!
:&0.:!/!'*+>+!/E!4/0.-.!(/E/G2/3!5(='2.^&C!%4+!5.!E&35/*+4&!'.D(=!.D(&'=!/!&'+-4&5&2!5(+5:&2C!!

I(/*+!1(+E+25&>/*+!2&*E2&G&*2/*/3!1.-&E&5+,*&!E'(&4054+2.8!05&2*&!05&2.42/<54&!/E!-.*/3!0+!:.)+!4/'*+5/!
'&!&+(.E&8&'*+2*+!/:&!E2&G&*2=!=,.8=!=!/E:*+2/!1&5.,.8/*+!=!0:/0,=!2*+2.8!1.8.(<&2*&!-.'!)/5+,*&!.4.8!
8(&'&! /! .1<5/2+A! (&'/! >*+,.4/5.05/! 1/5&2*&A! 1(/-&E&2/! 0=! 05&5/05/G-/! 1.'&>/! e205/=5&! E&! *&42.! E'(&4,*+! /E!
I.'8.(/>+! ! /E! h%5&5/05/G-.8! 8.'/<2*&-&! E&! "BBJC! 8.'/2=i! -.*/! =-&E=*=! 2&! 05+1+2! .D.,/*+4&2*&! ,*='/! =!
I,*+4,*/:&! =! .'2.0=! 2&! .05&,+! =(D&2+! 0(+'/2+! =! O(2.*! P.(/! -.*+! 2/*+0=! /E,.)+2+! /05/:! /,/! 0,/G2/:!
+-.,.<-/:!=0,.4/:&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?6!

!

X"&5()JKCE!I(/-&E!!D(.*&!1(+8,+'&!1(+'<-.,0-+!'*+>+!=!O(2.*!P.(/!"BBJC!8.'!

I(3*"()JKCQ!I(/-&E!(+E=,5&5&!!1(+8,+'&!<-.,0-+!'*+>+!=!O(2.*!P.(/!"BBJC8.'C!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?R!

%5&5/0-G-/!1.'&>/!.!D(.*=!1(+8,+'&!5(='2/>&!/!=54(T+2.:!D(.*=!1&5.,.<-/3!05&2*&!=!"BBJC!8.'/2/!'&5/!0=!
=!\&D+,/!$C"B!-.*&!*+!1(+=E+5&!/E!%5&5/05/G-.8!8.'/<2*&-&!elc!!E&!"BBJC!8.'/2=C!

I(3*"()JKED!I(+8,+'!(+E=,5&5&!E'(&4054+2+!E&<5/5+!!5(='2/>&!/!=54(T+2&!1&5.,.<-&05&2*&!=!O(2.*!P.(/!
"BBJC!8.'C!

!

L&!)&,.05! /E!.4&-.!4.T+2+!05&5/05/-+!2+!:.)+!0+!'.D/5/!1(+>/E2&!0,/-&!.!4(05/!1&5.,.<-/3!05&2*&!=!>/,*=!
1.4+E/4&2*&!/05+!0&!=5/>&*+:!2+8&5/42/3!+-.,.<-/3!F&-5.(&C!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?#!

!

X"&5()JKCP!I(+8,+'!D(.*&!.D.,*+,/3!.'!E&(&E2/3!D.,+05/!1.!.1<5/2&:&!=!O(2.*!P.(/!=!"BBJC!8.'/2/!

%&! 1(+'05&4,*+2.8! 8(&F/-.2&! 4/'/! 0+! ! '&! *+! D(.*! .D.,*+,/3! .'! E&(&E2/3! D.,+05/! =! I,*+4,*/:&A! 1.0,+!
I.'8.(/>+! 2&! '(=8.:!:*+05=C! L&*4/<+! *+! .D.,*+,/3! .'! ! (+01/(&5.(2/3! E&(&E2/3! D.,+05/! ?BK"A! >(/*+42/3!
E&(&E2/3!D.,+05/!?#"A!?$!.D.,*+,/3!.'!:/-.5/G-/3!E&(&E2/3!D.,+05/!/!?B!.'!.05&,/3!E&(&E2/3!D.,+05/C!

L&*2.4/*/!E4&2/G2/!1.'&>/!.!E'(&4054+2.:!05&2*=!05&2.42/<54&!=!I,*+4,*/:&!'.D/*+2/!0=!.'!05(&2+!%,=)D+!
E&! E&<5/5=! )/4.52+! 0(+'/2+! =! I,*+4,*/:&! M8.01.T+! H&2+! _(+E.4/^QA! &! -.*/! 0=! .D*&4,*+2/! =! heE4*+<5&*=! .!
05&2*=!)/4.52+!0(+'/2+!2&!5+(/5.(/*/!.1<5/2+!I,*+4,*&!E&!1+(/.'!.'!"BBK!'.!"B?"!C8.'/2+hC!-.*/!*+!=04.*/,&!
%Z!I,*+4,*&!=!F+D(=&(=!"B?;C8C!

X.(.&6.&05&) >$5(?(.*"/&) $) .%*+'#) +*5&,) 3$"*6.&) 5$/*) 6#) %*@&6.%$<(+*) #)R$-#) ?'%(<"/() A"/*<"/() &)
U>8.$/)3$"+&4&)A"/*<"/()

A$'(4&)&?)l[GAS()A"/*<"/()2EDDYK)@$'&+(7)

`! eE4*+<5&*=! 0+! -.205&5=*+! '&! =! E'(&4054+2/:! =05&2.4&:&! =! I,*+4,*/:&! 2+! 1.05.*/! .'8.4&(&*=^/!
/2F.(:&>/.2/!0/05+:!-.*/!D/!.:.8=^&4&.!D(E=!/!,&-=!.D(&'=!05&5/05/>-/3!1.'&5&-&!.!D.,+05/:&!/!/01/5/4&.!
2*/3.4=!-.(+,&>/*=!0&!05&2*+:!)/4.52+!0(+'/2+!/!1(.:*+2&:&!=!2*.*C!L.A!.'(+T+2/!1.-&E&5+,*/!1&5.,.8/*+!
'*+G/*+8! =E(&05&! -.*/! 0+! :.8=! '.4+05/! =! 4+E=! 0&! -4&,/5+5.:! 4&E'=3&! 1.05.*+! /! '&*=! 0+! -&.!
2&*-&(&-5+(/05/G2/*/!=!'&,*+:!5+-05=C!

I(+:&! 1.'&>/:&!H*+G/*+8! .'*+,*+2*&!Z1<5+! D.,2/>+! I,*+4,*&! /! H*+G/*+8! /! |-.,0-.8! '/01&2E+(&! lc`!H.:!
E'(&4,*&!I,*+4,*&A!=!05(=-5=(/!=-=12.8!:.(D/'/5+5&!'*+>+!'.:/2/(&*=f!

• (+01/(&5.(2+!/2F+->/*+A!
• /2F+->/*0-/!1(.D,+:/A!
• /2F+->/*+!/!1(.D,+:/!=(/2&(2.8!5(&-5&A!
• :+5&D.,/G-/!1.(+:+>&*/A!
• 1(.D,+:/!2+.2&5=0&!/!.'.*G&'/C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?K!

I(3*"()JKEC!\(+2'!(&05&!1.*+'/2/3!D.,+05/!=!1(.5+-,.:!1+(/.'!

) k%6.()3$"*6.&) L0*89*)#)#5#>+$-)-$%3&'&.*.#)2o7)
CQaF) CQQF) EDDC)

R/*0&/*)$'/*"/*+/*) W>!(+01!/2F) ";) ;6A?) 6BA;!
$B! #B! K#!

R&6>(+?*%&) W05:&) ;) KAR) ?BA#!
R&6>(+?*%&) `1&,&!1,=^&) "A$) ) JA#!

P(&F/G-/!1(/-&E!5(+2'&!.4/3!.D.,*+2*&!'&5!*+!2&!8(&F/-.2/:&!!2&!0,/-&:&!$C?$@!$C?RC!

!

X"&5()JKCJ)\(+2'!&-=52/3!(+01/(&5.(2/3!/2F+->/*&!@!eE4.(f!I,&2!-4&,/5+5&!4&E'=3&!E&!.1<5/2=!I,*+4,*&!
"B?;@"B?R!8.'C!x$y!

!

X"&5()JKCF!\(+2'!&0:&5/G2/3!.D.,*+2*&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;?J!

!

X"&5()JKCO![.,+05/!=1&,+!1,=^&!

_.'!1.1=,&>/*+)$'%(6"$@)6.(+$<+&8.<(!5&-.T+!0+!D/,*+)/!/!(&05!8(=1+!(+01/(&5.(2/3!.D.,*+2*&!=!.'2.0=!
2&!=-=12&!.D.,*+2*&!.4+!1.1=,&>/*+C!\&-.!*+!=!.4.:!1+(/.'=!.'!?J#"C!8.'/2+!'.!?J#RC!8.'/2+!/E2.0/.!
.'!?BU!'.!?"A?!UA!&!.'!?JKKC!'.!?JJ"C!8.'/2+!.'!?KA#U!'.!"#A#UA!&!=!"BB"C!8.'/2/!"JA$JUC!_&.!/!-.'!
'*+>+A! /!-.'!.'(&0,/3!=!8(=1/!(+01/(&5.(2/3!.D.,*+2*&!2&(.G/5.!0+!D/,*+)/!(&05!.105(=-5/42.8!0/2'(.:&!/!
&05:+C!L+1.4.,*2&!)/4.52&!/!(&'2&!0(+'/2&!=:&2*=*=!-4&,/5+5!)/4,*+2*&!<5.!0+!:&2/F+05=*+!!-&.!2+8&5/4&2!
=5/>&*!2&!10/3.0.:&50-&!.D.,*+2*&C!\&-.!0+!=!?JKKC!8.'/2/!/:&!"$?!0,=G&*!.D.,*+2*&!<5/52+!),/*+E'+A!'.-!
*+!5&*!D(.*!=!?JJ;C!8.'/2/!;6BC!%,/G2&!0/5=&>/*&!*+!/!-.'!'/*&D+5+0&!8'*+!0+!.'!"#6!.D.,*+,/3!=!?JKKC!8.'/2/!
/:&*=!$$$!.D.,*+,&!=!?JJ;C!8.'/2/C!!

L+! 5(+D&! E&2+:&(/5/! 2/! G/2*+2/>=! 5=(D=,+252.8! 1.,/5/G-.8! 05&2*&! /! (&52.! .-(=)+2*+! =! .4.:! 1+(/.'=A!
1.0+D2.! =! 1.8(&2/G2.:! 1.*&0=A! -&.! <5.! 0=! I,*+4,*&! -.*/! 0=! 5&-.T+! '.1(/2/*+,/! 10/3.0.:&50-/:!
.D.,*+2*/:&A!-&.!/!'+1.1=,&>/*/!05&2.42/<54&C!

e!=!1.8,+'=!:&,/82/3!.D.,*+2*&!5&-.T+!1.05.*/!E2&G&*&2!1.(&05!=!1+(/.'=!-.*/!0+!1.-,&1&!0&!1.(&05.:!
E&8&T+2*&C! `! =-=12.:! :&,/82/5+5=A! :&,/82&! .D.,*+2*&! (+01/(&5.(2.8! 0/05+:&! D/,*+)+! 1.(&05! =!
1(.>+25=&,2.:! =G+<^=! =! .'2.0=! 2&! =-=12&! :&,/82&! .D.,*+2*&A! 5&-.! *+! =! ?JKRC! 8.'/2/! 5&*! 1(.>+2&5!
/E2.0/.! "KA6UA! '.-! *+! ?JJRC! 8.'/2+! ;6AK;UC! \.-.:! EDDYK! 8.'/2+! =! H.:=! E'(&4,*&! =! I,*+4,*/:&!
+4/'+25/(&2.! *+!?K!:&,/82/5+5&!1,=^&A! !EDDaC!8.'/2+! !";A!EDDQC!8.'/2+!;;A!EDCDK!8.'/2+!$$A!&! !EDCCC!
8.'/2+!$#C!

`! 1+(/.'=! .'! ?JKBC! '.! ?JK$C! 8.'/2+! =-=1&2! D(.*! 2.4..5-(/4+2/3! 0,=G&*+4&! :&,/82/3! .D.,*+2*&! 2&!
8.'/<2*+:!2/4.'=!-(+!5&.!0+!.'!#K!'.!??"!0,=G&*+4&!8.'/<2*+A!&!=!"BB"C!8.'/2/!D(.*!0,=G&*+4&!:&,/82/3!
.D.,*+2*&!*+!"??A!&!=!"B??C!8.'/2/!G&-!!"KBC!

X.(.&6.&05&)>$'(4&)R$-()?'%(<"/()?()>*%&$')EDDaSEDCE)@$'&+())

cD.8!2+:.8=^2.05/!'.D/*&2*&!E4&2/G2/:!1=5+:!1.'&5&-&!/E!H.:&!E'(&4,*&!/!e205/5=5&!E&!*&42.!E'(&4,*+!
OP!!-.(/<^+2/!0=!=E+5/!0=!=!.DE/(!/!1.'&>/!/E!0(+'05&4&!*&42.8!/2F.(:/0&2*&!MI,*+4&,*0-+!2.4/2+Q!C!

I(+:&! 1.'&>/:&! X/8/*+20-.@+1/'+:/.,.<-+! 0,=)D+! =! I,*+4,*/:&! *+! =! 1+(/.'=! .'! "B?BC! '.! *=,&! "B?"C!
8.'/2+!(+8/05(.4&2.!*+!#?"!0,=G&*+4&!.D.,/*+4&2*&!.'!-&(>/2.:&C![(.*!.D.,*+,/3!.'!-&(>/2.:&!/E!8.'/2+!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;"B!

=! 8.'/2=! 0+!1.4+^&4&C!_&.! <5.! *+! 4+^!2&4+'+2.!=!"B?BC! 8.'/2/! E&D/,*+)+2.! *+! "??! 0,=G&*+4&A! =!"B??C!
8.'/2/!"KBA!'.-! *+! E&!1(4/3! <+05!:*+0+>/!"B?"C!8.'/2+!E&D/,*+)+2!G&-!""?!0,=G&*!.D.,/*+4&2*&C!L&*4+^/!
D(.*! 5=:.(&! *&4,*&! 0+! 2&! .(8&2/:&! E&! '/0&2*+A! &! E&! '4/*+! /! 1.! 8.'/2+! (+8/05(.4&2&! 0=! K$! 0,=G&*&!
.D.,*+4&2*&!.'!2&*5+)+!D.,+05/C!

`1.(+'2/! 1.'&>/! 1.-&E=*=! '&! *+! D(.*! .D.,*+,/3! 8.5.4.! -.'! 04&-+! 4(05+! -&(>/2.:&! 1(/:*+52.! 4+^/! =!
"B??C! 8.'/2/!2+8.!=!"B?BC! 8.'/2/C!Z0/:!.'!-&(>/2.:&A! (&05+! /! D(.*! .D.,*+4&2*&!.'!D(.23/5/0&A! &05:+A!
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D/,&!1(+':+5!(&01(&4+!05(=G2/3!0-=1.4&!2+=(.10/3/*&5&(&!D/4<+!l=8.0,&4/*+C!
U<$)6#)@*+*%("+$)>%&5(?(+&)>$'(4&)<*?(+&)?()5%*.(+/*)-$%3&'&.*.()>$>#"(4&/*)A"/*<("/()))
#)>*%&$'#)CQaPSCQQPK)@$'&+(K!
e!=5/>&*!04/3!'(=8/3!(+,+4&252/3!F&-5.(&A!-&.!21(!f!='/.!2&G/2&!)/4,*+2*&!/!=5/>&*&!01.,*2+!.-.,/2+A!
(&52.!.-(=)+2*+!2&!=G+05&,.05!*&4,*&2*&!!.D.,*+2*&A!2+!:.)+!0+!:/2/2/E/(&5/C!I(+:&!'.0&'&<2*/:!
1.'&>/:&! /! E&1&)&2*/:&! E'(&4054+2/3! (&'2/-&! 2+8&5/4&2! =5/>&*! &+(.E&8&T+2*&! 2&*4/<+! 0+!
.'(&E/.!2&!1.(&05!D.,+05/!(+01/(&5.(2.8!0/05+:&!/!5.!2&*4/<+!-.'!'*+>+!M5&D+,+!f!$C"$C!/!!$C"6CQ!

;C _&.! <5.! 0+! /E! 5&D+,&(2.8! 1(/-&E&! 4/'/A! 8(=1&! (+01/(&5.(2/3! D.,+05/! =! .'2.0=! 2&! 04&! '(=8&!
.D.,*+2*&! *+! D/,&! =! 1.(&05=! -.'! 04/3! -&5+8.(/*&! 05&2.42/<54&C! I.(&05! .4+! 8(=1+! D.,+05/! 0+!
1.'='&(&! 0&! 1=<5&2*+:! =! (&'! -(=12/3! /2'=05(/*0-/3! .D*+-&5&! =! I,*+4,*/:&! -.*/! 1(.=E(.-=*=! /!
1.(&05!&+(.E&8&'*+2.05/C!eE!5&D+,+!0+!5&-.'*+!4/'/!'&!*+!2&*1(/*+!/!2&*4/<+!'.!1.(&05&!.4/3!D.,+05/!
'.<,.! -.'! 2&*:,&'*+8! =E(&05&! 5*C! =! '*+G*.*! 1.1=,&>/*/C! \&-.! 0+! 4/'/! '&! *+! '.! ?JKRC! 8.'/2+!
1(.>+2&5! .D.,*+2*&! '*+>+! .'! &-=52/3! (+01/(&5.(2/3! D.,+05/! =! .'2.0=! 2&! 04+! .05&,+! D.,+05/! D/.!
/01.'! R;UA! '.-! *+! -&02/*+! 1.(&05&.! /! /E2.0/! 0&! :&2*/:! .0>/,&>/*&:&! .-.! K#UC! H.! 1.(&05&!
(+01/(&5.(2/3!.D.,*+2*&!'.<,.! *+! /! -.'!<-.,0-.8!=E(&05&A!-&.! /!-.'!.'(&0,.8! 05&2.42/<54&C!_.'!
.'(&0,.8! 05&2.42/<54&A! .0/:! (&05&! .4+! 8=1+! D.,+05/! =! >*+,/2/A! '.<,.! *+! /! '.! 1.(&05&! 3(.2/G2/3!
.D.,*+2*&! -&.! <5.! 0=! 3(.2/G2/! D(.23/5/0A! &05:&! /! 0,C! `! "BB"C! 8.'/2/! '.05/82=5&! *+! 05.1&! .'!
"JA$JUC! I(+:&! 1(+E+25.4&2/:! 1.'&>/:&! =! "BBJC! 8.'/2/! .'! (+01/(&5.(2/3! D.,+05/! .D.,*+,.! *+!
RR;"!.0.D+A!"B?BC!8.'/2+!K6R;A!&!E&!1(4/3!R!:*+0+>/!"B?"C!8.'/2+!G&-!RB?$C!.'(&0,/3!.0.D&C!

$C H&!D/! .D*&02/,/! E&<5.! 0+!2+1.4.,*2/! 01.,*&<2*/! F&-5.(/! 2&*1(/*+! .'(&)&4&*=!2&!'*+G*=!1.1=,&>/*=!
:.(&:.!1.'0*+5/5/!2&!.'(+T+2+!G/2*+2/>+!-.*+!:.8=!=5/>&5/!2&!4+^+!.D.,*+4&2*+C))
N/E/>/!1(/*+4(+:+2.8!(&'*&2*&!0=!'4.*&-/f!

&Q .'!05(&2+!:&*-+!MD.,+05!:&*-+A!05&(.05A!1(4.(.5-+!/!0,CQ!/!
DQ !F&-5.(/! .-.,/2+! M1.0&.A! D.(&4&-! =! E&8=<,*/4/:! 1(.05.(/*&:&A! 05(+0A!

&+(.E&8&'*+2*&A-,/:&50-/!F&-5.(/!/!0,CQC!
I(/*+4(+:+2.! (.'*+2&! '*+>&! 0=! Ye%Z_Z! NeceSLWA! ?;! 1=5&! G+<^+! =:/(=! .'! '.2/*+5+! '*+>+A! ;J!
1=5&!0=!:(54.!(.'*+2&A!?"!1=5&!G+<^+!/:&*=!(&E,/>/5+!4(05+!&2.:&,/*&C!`!2&</:!=0,.4/:&A!8'*+!*+!
1.1=,&>/*&! )+2&! =! 8+(:/2&5/42.:! '.D=! .05&,&! /05&! -&.! /! 1.! 2+-/:! '(=8/:! .',/-&:&! M8.'/2+!
(.'*+2*&A!0.>/*&,2&!05(=-5=(&A!D(&G2.05!/!0,CQA!1(&^+2*+:!1(+4(+:+2.8!(&'*&2*&!=!1+(/.'=!?J#;@
?JK"!8.'/2+!E&D/,*+)+2!*+!=*+'2&G+2!1.05.5&-!1(/*+4(+:+2.8!(&'*&2*&!'*+>+!/!-(+5&.!0+!.'!;A#!
'.!6A;U!'.-!*+!=!4(+:+2=!.'!?JJB@?JJ;C!8.'/2+!/:&.!E2&G&*&2!1.(&05!-.*/!1.!8.'/2&:&!/E2.0/!
6A?#A! 6A6RA! RAK6A! #A$UC! `E! .4&*! 1.'&5&-! 5(+D&! 04&-&-.! /05&^/! /! 4/'&2! 1.(&05! D(.*&! 01.25&2/3!
1.D&G&*&!-.*/!=!1.0,+'2*+!5(/!8.'/2+!1(+,&E/!?6UC!
\(+D&! /:&5/! =! 4/'=! '&! 0+! '/*+5+! 2&! (.'*+2*=! (&E,/-=*+! .'! .'(&0,+! /2'/4/'=+! 1.! .(8&20-.*!
2+E(+,.05/A! /:=2.,.<-.*!2+E(+,.05/A! 0&05&4=! 5*+,+02/3! 5+G2.05/! /! +2+(8+50-.*!1.5(+D/A! &,/! /! E&5/:!
(&E,/G/5.! (+&8=*+! 2&! (&E,/>/5+! 4(05+! 2.-0/C! L&! 4+^=! =G+05&,.05! (+01/(&5.(2/3! /2F+->/*&! -.'!
2.4.(.'*+2G&'/! /! .'.*G&'/! =5/G+! 2*/3.4&! F/E/G-&! E&4/02.05! .'! 0(+'/2+! =! -.*.*! )/4+C! L&/:+A!
5+(:/2&,2/!'*+,.4/!1,=^&!-.'!'*+>+! 0=!:&2*+!='&,*+2/!.'! 01.,*2+! 0(+'/2+A! 5&-.!'&!=!2*/3! ,&-<+!
1(.'/(=!:/-(.10-/!/!2+:/-(.10-/!&8+20/C!c&5/:A!<5+52+!2.-0+!/E&E/4&*=!4+^+!,+E/*+!'*+G*/3!1,=^&!
*+(! 0=! E&<5/52/! :+3&2/E:/! 2+'.4.,*2.! (&E4/*+2/A! 0+-(+>/*&! =! D(.23/*&,2.:! 05&D,=! *+! 4+^&A!
1+(/F+(2/!'*+,.4/!1,=^&!0=!-.,&10/D/,2/*/C! %4+! 5.!'.1(/2.0/!'&!:+3&2/G-/A! >/5.5.-0/G2/! /! &25/8+2/!
+F+-5/! /23&,/(&2/3! M='&32=5/3Q! 8&0.4&! /! G+05/>&! 1(&</2+! '&*=! 4+^&! .<5+^+2*&A! '=)=! +4.,=>/*=! /!
5+)+!-.:1,/-&>/*+C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;"$!

Z4+! G/2*+2/>+! 2&:+^=! 1.5(+D=! '.D(.8! 1.E2&4&2*&! +5/.1&5.8+2+E+! (+01/(&5.(&5(2/3! .D.,*+2*&!
'*+G*+8!=E(&05&A!1(+'=E/:&2*+!.'(+'*+2/3!1(+4+25/42/3!:*+(&!/!&'+-4&52+!5+(&1/*+C!\.!*+!/!*+'/2/!
2&G/2!1(+4+2>/*+!3(.2/G2/3!1,=^2/3!D.,+05/!.105(=-5/42.8!5/1&!M&05:+QC!
b5/.,.8/*&! *+! 3+5+(.8+2&A! 1&! *+! /! 2*+2.! 1(.=G&4&2*+! -.'! ! .4/3! .D.,*+2*&! :.8=^+! 0&! (&E2/3!
&01+-&5&C! e&-.! .0*+5,*/4.05! '*+G*+8! .(8&2/E:&! 1(+:&! .4.:! .D.,*+2*=! :.)+! D/5/! /! 8+2+50-/!
=0,.4,*+2&A! 01.,*2/:! 5*C! F&-5.(/:&!)/4.52+! 0(+'/2+!1(/'&*+! 0+! 04+!4+^/! E2&G&*! C!`4+^&4&! 0+!D(.*!
4(,.! (+1(+E+25&5/42/3! 05='/*&! -.*+! 1.-&E=*=! 4/<=! 05.1=! *&4,*&2*&! 0/:15.:&! /! 1.*+'/2/3! F.(:/!!
(+01/(&5.(2/3!.D.,*+2*&!=!5&G2.!'+5+(:/2/0&2/:!0(+'/2&:&!/!=E!*&02.!.'(+'*+2+!F&-5.(+C!`!5/:!
1=D,/-&>/*&:&! 04+! 4/<+! 0+! 1.:/2*=! -&.! +25/5+5! ! /! 5E4C! h2+&05:.8+2&i! 1.'(=G*&! /! 2&0+,*&! j! 2&!
4/0/2&:&!4+^/:!.'!R6B!:+5&(&!MP.GA!|&(&A!u&D,*&-!/!0,CQC!
I.! 2+-/:! -,/:&50-/:! .',/-&:&! 2&<+8! 1.'2+D,*&! M2&':.(0-&! 4/0/2&A! 4&,.4/5.05! 1(+'*+,&! /!
05(=-5=(&! <=:&Q! 5+(/5.(/*&! .1<5/2+! I,*+4,*&! D/! 0+! 2&<,&! =! -&5+8.(/*/! h2+&05:.8+2/3i! 1.'(=G*&C!
V+T=5/:!!=!.'2.0=!2&!01+>/F/G2+!-,/:&50-+!/!8+.8(&F0-+!-&(&-5+(/05/-+!1,*+4&,*0-+!-.5,/2+!/!=E!
+4/'+252+! 1&(&:+5(+! &+(.E&8&'*+2*&A! &2&,/E/(&2&! *+! =G+05&,.05! (+01/(&5.(2/3! .D.,*+2*&!
M.105(=-5/42/3!@!5/1&!&05:+A!/!12+=:.2/G2/3!@!5/1&!=1&,+!1,=^&QA!2*/3.4=!/2>/'+2>=A!1(+4&,+2>=A!
'/2&:/-=A! 4(/*+:+! *&4,*&2*&A! =E(&05! /! =G+05&,.05! =! ! *+'2.:! '=)+:! 1+(/.'=C! I(&^+2&! 0=! '*+>&!
=E(&05&!.'!?@?6!8.'/2&! /!.-.!KJ!'*+>+!1(+-.!?6!8.'/2&C!c&1&)&2*&! 0=!'&! *+'2&-.!.D.,/*+4&*=!
'*+>&!04/3!=E(&05&A!-&-.!:,&T&A!5&-.!/!05&(/*&C!l+'/2.!0+!-.'!:,&'*+!'*+>+!&-=52/!/!.105(=-5/42/!
D(.23/5/0!G+<^+!-.:1,/-=*+!=1&,.:!1,=^&C!`'/.!.105(=->/*+!M5+<-.!'/0&2*+A!&0:&5/G2.8!5/1&Q!1(/!
&-=52/:! (+01/(&5.(2/:! /2F+->/*&:&! -.'! :&,+! '*+>+! *+! *.<! G+<^+! /! /E2.0/! $RAKUA! '.-! -.'!
1(+'<-.,0-.8!=E(&05&!/!=1&,2/3!.D.,*+2*&!M5/1&!12+=:.2/*+Q!/E2.0/!66A#UA!<5.!E2&G/!'&!*+!04&-&!
'(=8&! (+01/(&5.(2&! /2F+->/*&! -.'! .4+! '*+>+! 1(&^+2&! E2&>/:&! .105(=->/*+! /,/! =1&,+! 1,=^&C! Z'!
1.0:&5(&2.8! D(.*&! '*+>+! /E! 8(&'0-+! 0(+'/2+! *+! #KARUA! &! /E! 0+,&! ?RA$UC! Z4&*! 1.'&5&-! *&02.!
=-&E=*+!2&!E2&G&*!=5/>&*!.-(=)+2*&C!
I(+:&!05&5/05/G-/:!1.'&>/:&!/E!1.1/0&!/E!?JK?C!8.'/2+!6KU!05&2.42/<54&!=E(&05&!'.!?K!8.'/2&!
05&2.4&,.! *+! 2&! 0+,=! <5.! +4/'+252.! 8.4.(/! '&! 8(&'0-&! '*+>&! =! 1,*+4&,*0-.*! .1<5/2/! .D.,/*+4&*=!
:2.8.!G+<^+!.'!(+01/(&5.(2/3!.D.,*+2*&!.'!0+.0-+!'*+>+C!`!1(4/3!<+05!:*+0+>/!)/4.5&A!D.,+05!*+!
1.G+,&! -.'! $RA6UA! '.! ;! 8.'/2+! -.'! "RARUA! .'2.02.! '.! ;! 8.'/2+! D.,+05! 0+! 1(4/! 1=5! *&4,*&! =!
1(.>+25=!.'!#;UC!Z4&*!1(.>+2&5!0+!-.'!'(=8/3!&=5.(&!/E!=(D&2/3!0(+'/2&!-(+^+!.'!$B@KBUC!
I(4/!&5&-!'.!R!8.'/2&! *+!J"U!0,=G&*+4&A!&!-.'!<-.,0-.8!=E(&05&! *+!#A$UC!`'/.!.105(=-5/42/3! /!
12+=:.2/G2/3!ME&1&,+2*0-/3Q!.D.,*+2*&!=!&-=52.*!(+01/(&5.(2.*!1&5.,.8/*/!'.05&!4/0.-A!-&.!<5.!
*+! 4/0.-! /! ='/.! (+01/(&5.(2/3! D.,+05/! =! =-=12.:! :.(D/'/5+5=! 2&<+! '*+>+C! c2&52.! G+<^+!
.D.,/*+4&*=!'*+>&!=E(&05&!'.!;!.'2.02.!R!8.'/2&A!&!8(&2/>&!1(4.8!*&4,*&2*&!!.D.,*+2*&!1.:*+(+2&!
*+! 1(+:&! 2&1(/*+'A! *+(! *+! E2&5&2! D(.*! .D.,/*+4&! =! =E(&05=! '.! R! 8.'/2&A! &! 2&(.>/5.! '.! ;!
8.'/2+CZ4&!.D.,*+2*&!/:&*=!0+E.20-/!-&(&-5+(!M1.8.5.4.!-.'!!1(+'<-.,0-+!'*+>+QC!c&!1.'2+D,*+!
.1<5/2+! I,*+4,*&! -&(&-5+(/05/G&2/! 0=! 2&4+:D&(A! &1(/,! /:&*!:*+0+>C! `! F(+-4+2>/*/! .105(=-5/42.8!
D(.23/5/0&!/!12+=:.2/*&!2&*4+^/!*+!D(.*!0&!"A!.'2.02.!$!&5&-&A!:&'&!/:&!4/<+!'*+>+!0&!1(+-.!?B!
&5&-&!=!2&4+'+2.:!1+(/.'A!/!5.!1(+-.!R!=!5.-=!*+'2+!8.'/2+C!
`'/.!.105(=->/*&!/!&05:+!=!=-=12.:!:.(D/'/5+5=!'*+>+!0+!-(+5&.!=!2&4+'+2.:!1+(/.'=M?JK?@
?JK;Q! .'! ;A?! '.! ;A6UA! <5.! *+! =! 5.:! 1+(/.'=! D/,.! =! 4(3=! >(2.8.(0-/3! /E4*+<5&*&A! '&! D/! 0+!
1(&^+2*+:!=!-&02/*+:!1+(/.'=!5&*!1.05.5&-!-(+5&.!6A#UA!$A?UA!$A#UA!#A;UA!KA$UA!JA#UA?BA#U!!!!!!!!!!!!!!!!!!!!
M"BB?8.'/2+QA!<5.!*+!E2&52.!4/<+!.'!(+E=,5&5&!H&2/,.48(&'&!M#A;UQA!'.-!0+!4(/*+'2.05/!=!.05&,/!
8(&'.4/:&!-(+^=!=!(&01.2=.'!;AJ!'.!$A6UC!
`'/.! 12+=:.2/G2/3! .D.,*+2*&! /! =1&,&! 1,=^&! D+E! &-=52/3! (+01/(&5.(2/3! /2F+->/*&! (+01/(&5.(2/3!
.(8&2&! =! =-=12.:! :.(D/'/5+5=! ,/*+G+2/3! 2&! '*+G*+:! .'*+,*+2*=! =! I,*+4,*/:&! =! 4(+:+2=! .'!
CQaOK) '$) CQQPK) @$'&+*! 1.! 8.'/2&:&! /E2.0/! $AKUA! 6A6UA! #A$UA! ?"A"UA! ?JA#UA! ?BA#UA! #A$UC!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
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I(.>+2&5! .D.,*+4&2*&! .'! &-=52/3! (+01/(&5.(2/3! /2F+->/*&! (+01/(&5.(2/3! .(8&2&!=!EDDQK! 8.'/2/!
/E2.0/.!*+!K$ARU!.'!.D.,*+,/3!.'!/2F+-5/42/3!D.,+05/C!
N+01/(&5.(2/!4.,=:+2!-.'!1(&^+2+!'*+>+!2/*+!(&T+2A!&,/!*+!4(,.!E2&G&*2.!E&1&)&2*+!,*+-&(&!-.*/!
0=! (&'/,/! =! -.:/0/*&:&! E&! (+8(=5.4&2*+! .:,&'/2+A! 8'*+! 0=! 2&<,/! '&! *+! 2*/3.4! 4/5&,2/! -&1&>/5+5!
E2&52.!/01.'!05&2'&('&!E&!2*/3.4!=E(&05C!L&4+'.!=-&E=*+!2&!G/2*+2/>=!'&!=!=0,.4/:&!)/4,*+2*&!=!
05&,2.*!&2.-0/*/!/!0:&2*+2.*!-.2>+25(&>/*/!-/0+.2/-&A!E&2+:&(=*=^/!'(=8+!<5+52+!2.-0+!4&E'=3&!
1.'2+D,*&! .1<5/2+! I,*+4,*&A! 1,=^&! '*+>+! 4(+:+2.:! D/A! /E! 8+2+(&>/*+! =! 8+2+(&>/*=A! 1.05&*=!
F/D(.E2&A! G4(<^&A! 2+(&E4/*+2/*&C! L*/3.4! (&E4.*! *+! 2&*/25+2E/42/*/! '.! K! 8.'/2+A! &! -&02/*+! E2&52.!
01.(/*/A!0-.(.!2+1(/:*+52.!2&(.G5.!1.!D(.*=!&,4+.,&C!!

6C c2&G&*2&! 0=! E&1&)&2*&! /! 1.'&>/! H/01&2E+(&! E&! :+'/>/2=! (&'&! -.*/! 1(./E/,&E+! /E! 1.'&5&-&!
0/05+:&50-/3! 1(+8,+'&! (&'2/-&! -.*/! 05=1&*=! 2&! 1.0&.A! -&.! /! (&'2/-&! -.*/! (&'+! =! 1.*+'/2/:!
'*+,&52.05/:&C! \&-.! *+! -.'! :,&'/3! (&'2/-&! -.*/! 5+-! 05=1&*=! 2&! 1.0&.! E&1&)+2.! '&! 4/5&,2/!
-&1&>/5+5!1,=^&!2/!-.'!*+'2.8!(&'2/-&!2+!E&'.4.,*&4&!+4(.10-=!2.(:=C!Z4.!0+!,&-.!'&!.D*&02/5/!
G/2*+2/>.:! '&! '*+>&! /! .:,&'/2&! .4.8! 1.'2+D,*&! .'(&05&*=! =8,&42.:! =! =0,.4/:&! E&8&T+2+!
)/4.52+!0(+'/2+A!=E!4(,.!G+05=!-.2E=:&>/*=!'=4&2&A!2+=1()2*&4&2*+!01.(50-/3!&-5/42.05/!0,C!

RC W+(.E&8&'*+2*+A! .'2.02.! =-=12.! E&8&'*+2*+! )/4.52+! 0(+'/2+! =! .1<5/2/! I,*+4,*&A! 2+:&! 0&:.!
2+8&5/4&2!=5/>&*!2&!(+01/(&5.(2/!0/05+:C!L+1.4.,*2&!!)/4.52&!/!(&'2&!0(+'/2&!=:&2*=*=!-4&,/5+5!
)/4,*+2*&A!G.4*+-!1.05&*+!2+E&'.4.,*&2A!2+5.,+(&25&2A!(&E'(&),*/4A!'(=8/:!(/*+G/:&A!2*+8.4!2+(42/!
0/05+:! *+! 1.'! 05&,2.:! 1(+0/*.:A! <5.! :.)+! '&! '.4+'+! '.! (&E2/3! 10/3.0.:&50-/3! .D.,*+2*&A!
&2-0/.E2.@'+1(+0/42/3!05&2*&!/!10/3.E&C!_&.!1(/:*+(!2&4.'/:.!1.(&05!.D.,*+2*&!<5/5&05+!),*+E'+A!
2&(.G/5.!-.'!8(&'0-.8!05&2.4/<54&C!H.-!*+!=-=1&2!D(.*!.D.,*+,/3!.'!.4+!D.,+05/!=!?JKKC!8.'/2/!
/E2.0/.!"$?A!=!?JJ;C!8.'/2/! *+!1.(&05&.!2&!;6BC!%:&5(&!0+!'&!*+! *+'&2!.'!E2&G&*2/3!F&-5.(&!E&!
2&05&2&-!.4+!D.,+05/!10/3.05(+0!-.8&!:.)+!1(.=E(.-.4&5/!E&8&T+2&!)/4.52&!0(+'/2&CA!&,/!/!05(+0!
/E&E4&2!1.,/5/G-/:!2+05&D/,2.05/:&!=!.-(=)+2*=!=!2&4+'+2.:!1+(/.'=C!
Z4&! E&1&)&2*&! 0+! .'2.0+! /! 2&! 1.*&4=! '/*&D+5+0&A! 8'*+! *+! 5&-.'*+! '.<,.! '.! 1.(&05&! 0&! ?#6!
.D.,*+,/3! =! ?JKKC! 8.'/2+A! 2&! $$$! .D.,*+,&! =! ?JJ;C! 8.'/2/C! I.'&5&-+&! .! D(.*=! .D.,*+,/3! .'!
'/*&D+5+0&!!/!1.(+:+^&*&!(&'&!<5/52+!),*+E'+!2&-.2!5.8!1+(/.'&!2/*+!D/,.!:.8=^+!E4&2/G2.!'.D/5/C!

#C \&-.'*+! 0+! =! 2+=(.10/3/*&5(/*0-.*! 0,=)D/! D/,*+)/! 1.(&05! 10/3.E+! /! &2-0/.'+1(+0/42/3! 05&2*&! 0&!
1.0+D2.:! 1(+'.:/2&>/*.:! -.'! 8(&'0-.8! 05&2.42/<54&C! ZD*&4,*/4&2/! 0=! 2&4.'/! 1,*+4&,*0-/3!
,*+-&(&!-.*/!0=!1(./E&<,/!+:1/(/*0-/!-(.E!5+(&1/*0-/!(&'!0&!1&>/*+25/:&A!-.:1&(/(&*=^/!'.0&'&<2*&!
/05(&)/4&2*&! /! 0&E2&2*&! .! =5/>&*=! 1.(+:+^+2/3! /! /E:/*+2*+2/3! +-.,.<-/3! F&-5.(&! 2&! 1.*&4=!
10/3/G-/3!1.(+:+^&*&C!%3.'2.!/05/:A!E&1&)&!0+!'&!*+!D(.*!:+25&,2/3!.D.,*+2*&!=!.4.*!0(+'/2/!=!
1.(&05=C! L&*G+<^+! 0+! 1.*&4,*=*=f! (&E2.4(02/! 2+=(.50-/! 1.(+:+^&*/A! 10/3.0.>/*&,2+! -(/E+A!
'+1(+0/42.@&2-0/.E2/!0/2'(.:/A!&,-.3.,/E&:!/!10/3.:&50-/!1.(+:+^&*/A!
_&'&!*+!(/*+G!.!0=/>/'&,2.05/A!5*C!1.*&4/!0&:.=D/05&4&A!-&.!2&*G+<^/!+5/.,.<-/!/!:.(D.8+2/!F&-5.(/!
-.*/! 0+!1.:/2*=!=!2&05&2-=! /! G/2=!0&:.=D/054&!0=f!'+1(+0/42&!05&2*&A! (+,/8/*0-/! F&-5.(/A! F&-5.(!
0(+'/2+! /! 01.,*2.8! .-(=)+2*&C! _&-.! 0=! ,*='/! .4.8! 1.'2+D,*&! D,&8+! 2&(&4/A! =:*+(+2/3! (+&->/*&A!
&'&15&D/,2/A!4/'&2!1.(&05!0&:.=D/05&4&!=!1.0,+'2*/:!8.'/2&:&!5(+D&!5(&)/5/!/!=!='*+,=!F&-5.(&!
.-(=)+2*&C!\.! *+! 04&-&-.!:.(&,.! /:&5/!=5/>&*&! /! 2&! (&01.,.)+2*+A! 2&G/2!1.2&<&2*&A! 0.:&5/-=! /!
1.*&4=!'+1(+0/42.05/!=!04+!4+^+:!D(.*=A!-&.!/!1.(&05! /E:/*+2*+2.8!2&G/2&!1.2&<&2*&!/!.'2.0&!
1(+:&!1.(.'/>/A!1.0,=!/!)/4.5=C!

KC c2&G&*2.!D/!D/,.!/!/05(&)/4&5/!=5/>&*!1.(+:+^&*&!)/4.52+!0(+'/2+!0&!0.>/.,.<-.8!/!0.>/.@-=,5=(2.8!
&01+-5&C! %/8=(2.! '&! =! 5&-4/:! =0,.4/:&! '.,&E/! '.! 1.(+:+^&*&! (/5:&! '(=<54+2.8! )/4.5&A! '.!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;"R!

054&(&2*&! 01+>/F/G2.8! :+25&,/5+5&! 2&(.G/5.! -.'! :,&'/3! ,*='/A! 1(/! G+:=! *+! 2+8&5/4/E&:! /!
&8(+0/42.05!E2&G&*2&!-&(&-5+(/05/-&C!

JC I.(+:+^+2&!+-.,.<-&!(&42.5+)&!2+!:.(&!0+!.':&3!/!2&!/05/!2&G/2!.'(&E/5/!2&!04&-=!*+'/2-=C!`!
04&-.:! 0,=G&*=! -.'! 04/3! *+'/2-/! '.,&E/! '.! /E8(&'2*+! .'D(&:D+2.8! :+3&2/E:&A! 0! 5/:! <5.! *+!
2&G/2!(+&->/*+A!-&.!.'8.4.(!2&!5+!1.(+:+^&*+A!(&E,/G/5C!l+'2&!4(05&!.'D(&:D+2.8!:+3&2/E:&!D/!
D/,&!/!/ED*+8&4&2*+!<5+52.8!=5/>&*&!5*C!/0+,*&4&2*+:!/E!=8(.)+2.8!1.'(=G*&C!L&!0,/G&2!2&G/2!:.8,/!
D/! .D*&02/5/! /! (&0+,*&4&2*+! 05&2.42/<54&! /E! I,*+4&,*&C! ZG/5! *+! 5(+2'A! -.*/! 0+! E&1&)&! /E! 1.1/0&! =!
1.1/0A! 0:&2*+2*+! 05&2.42/<54&A! <5.! *+! 1&(&'.-0&,2&! 1.*&4&! 0! .DE/(.:! 2&! 1(/(.'2+! (+0=(0+!
-.*/:&!(&01.,&)+!.4&!!.1<5/2&C!

?BC e! =! 1.8,+'=! :&,/82/3! .D.,*+2*&! 5&-.T+! 0+! /:&! E2&G*&2! 1.(&05! =! 1+(/.'=! -.*/! 0+! 1.-,&1&! 0&!
1.(&05.:! &+(.E&8&T+2*&C! `! 1+(/.'=! .'! ?JKBC! '.! ?JK$C! 8.'/2+! =-=1&2! D(.*! 2.4..5-(/4+2/3!
0,=G&*+4&!:&,/82/3!.D.,*+2*&!2&!8.'/<2*+:!2/4.=!-(+5&.!0+!.'!"K!'.!$"!0,=G&*&!8.'/<2*+A!'.-!0+!
.'! ?JJBC! '.! ?JJ$C! 8.'/2+! -(+5&.! .'! #K! '.! ??"! 0,=G&*+4&! 8.'/<2*+A! &! =! "BB"C! 8.'/2/! D(.*!
0,=G&*+4&!:&,/82/3!.D.,*+2*&!*+!"??A!&!=!"B??C!8.'/2/!"KBC!`-=12.!8,+'&*=^/A!:&,/82&!.D.,*+2*&!
(+01/(&5.(2.8! 0/05+:&! D/,*+)+! 1.(&05! 2&! 0&:.! =! ! &10.,=52.:! D(.*=A! 4+^! /! =! 1(.>+25=&,2.:!
=G+<^=! ! =! .'2.0=! 2&! =-=12&!:&,/82&! .D.,*+2*&C! \&-.! *+! =! ?JKRC! 8.'/2/! 5&*! 1(.>+2&5! /E2.0/.!
"KA6UA!&! !=!?JJRC!8.'/2/!;6AK;UC![(.*!.D.,*+,/3!.'!:&,/82/3!.D.,*+2*&!1,=^&!-(+5&.!0+!.'! !?K!
.D.,*+,/3! =! "BB#C! 8.'/2/! ! '.! $#! =! "B??C! 8.'/2/C! ZD*&4,*+2! *+! 1.'&5&-! '&! *+! =! 1+(/.'=! .'! *=,&!
"B?BC!8.'/2+!'.!*=,&!"B?"C!8.'/2+!(+8/05(.4&2.!#?"!.D.,*+,/3!.'!-&(>/2.:&A!!&!.'!5.8&!!=!1(4/3!!
R!:*+0+>/!"B?"C!8.'/2+!K$!-&(>/2.:&!1,=^&C!
`!>/,*=!=54(T/4&2*&!=E(.-&!5&-4.8!5(+2'&!2+.13.'2.!*+!'+F/2/0&5/!4(05=!/!,.-&>/*=!-&2>+(&C!Z4.!
=0,*+'!G/2*+2/>+!'&!!*+!*+'&2!.'!:.8=^/3!=E(.-&!.4&-4.8!5(+2'&!!(&05&!-&2>+(&!1,=^&!/!:.8=^+!
E&8&T+2*+!4&E'=3&!G+05/>&:&!&ED+052/3!4,&-&2&!-.*/!0+!4+.:&!:2.8.!-.(/05/!/!=!/2'=05(/*0-/:!
.D*+-5/:&A!-&.!/!=!'.:&^/2054/:&C!L&/:+A!1.E2&5.!*+!'&!0=!04/!.D,/>/!&ED+052/3!4,&-&2&!'/(+-52/!
-&2>+(.8+2/!/E&E/4&*=^/!-&2>+(!1,=^&@:+0.53+,/.:=A!-&2>+(!'+D+,.8!>(/*+4&!/!.4&(/*&A!&!1+(/.'!
/2-=D&>/*+!*+!.'!"B@$6!8.'/2&A!<5.!0+!1.-,&1&!0&!2*+8.4.:!4+,/-.:!1(/:*+2.:!6B@5/3!/!#B@5/3!
8.'/2&! 1(.<,.8! 4/*+-&C\&-.T+A! *+'&2! .'!:.8=^/3! =E(.G2/-&!:.8=! D/5/! /! 4/0.-+! -.2>+25(&>/*+!
IWX0!=! ,+D'+^/:!G+05/>&:&A! G/*/! 0&'()&*!4/0.-.!1(+,&E/!1(.1/0&2+!2.(:+A!.! G+:=! *+!'+5&,*2/*+!
+,&D.(/(&2.! =! 1.8,&4,*=! $C?C! \&-.T+A! 2/*+!:.8=^+! 2/! /0-,*=G/5/! =5/>&*! (&'/.&-5/42.8! E&8&T+2*&!
.4.8!1.'(=G*&!5.-.:!S+(2.D/,0-+!-&5&05(.F+A!-.*/!*+!/:&.!2&*4+^+!2/4.+!(&'/.&-5/42.05/!=1(&4.!
2&! 0*+4+(=! O(2+! P.(+A! 1.0+D2.! .DE/(.:! 2&! G/2*+2/>=! '&! 04.*+! 2+8&5/42+! +F+-5+! :&2/F+05=*+!
2&-.2!?6@"6!8.'/2&C!
%:&5(&! 0+! '&! *+! E&8&T+2&! )/4.52&! 0(+'/2&! /:&,&! E2&G&*&2! ! 2+8&5/4&2! =5/>&*! 2&! ! '+:.8(&F0-.!
-(+5&2*+!05&2.42/<54&!=!.1<5/2/!I,*+4,*&C!W-.!1.0:&5(&:.!0&:.!'4&!1&(&:+5(&!/E!'+:.8(&F/*+!
05&2.4/<54&!M&10.,=52/!D(.*!05&2.42/-&! /!1(.>+25=&,2.!=G+<^+!=!=-=12.:!!05&2.42/<54=! !O(2+!
P.(+QA! 4/'/:.! '&! 0=! 5/! 1.-&E&5+,*/! 4(,.! E2&G&*2/! =! 2+8&5/42.:! 0:/0,=C! \&-.! =! 1.1/0=! .'!
?JR?C8.'/2+!/:&:.!$RCR##!05&2.42/-&!-.*/!G/2+!JAJ!U!05&2.42/054&!O(2+!P.(+A!'.-!?JK?C8.'C!
5&*!D(.*! *+!$;C;?RA! <5.!1(.>+25=&,2.!G/2/!#A$!UA!?JJ?C8.'C!=-=1&2!D(.*!05&2.42/-&!I,*+4&,*&! *+!
;JC6J;! <5.! G/2/! RA$!U! =-=12.8! 05&2.42/<54&! O(2+! P.(+A! '.-! *+! D(.*! 05&2.42/-&! =! I,*+4,*/:&!
"B??!8.'/2+! ! /E2.0/.!;BC#KR! /,/!:&2*+!E&!6B"B!05&2.42/-&!=!.'2.0=!2&!"BB;C!8.'/2=! /! /E2.0/!
$AJRU!05&2.42/-&!O(2+!P.(+C!eE!.4/3!1.'&5&-&!0+!4/'/!'&!0+!D(.*!05&2.42/-&!E2&G&*2.!0:&2*=*+!/!
=! &10.,=52.:!D(.*=! /! =!1(.>+25=&,2.:!=G+<>=! 05&2.42/<54&!O(2+!P.(+C!Z4&*! 1&'!2+!:.)+! 0+!
.D*&02/5/! 0:&2*+2*+:! 1(/(.'2.8! 1(/(&<5&*&A! 4+^! *+! .1&'&2*+! D(.*&! 05&2.42/-&! =! 4+,/-.*!:*+(/!
(+E=,5&5!(&0+,*&4&2*&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;"#!

JKEKYK g(5"/#04&)

L&! .02.4=! /E2/*+5/3! 1.'5&-&! /! .>*+2&A! &! =! >/,*=! =54(T/4&2*&! ! =5/>&*&! E&8&T+2.05/! )/4.52+! 0(+'/2+! 2&!
E'(&4054+2.! 05&2*+! 05&2.42/<54&! I,*+4&,*&A! 1(/*+! 04+8&! 0&! &01+-5&! E&8&T+2.05/! 4&E'=3&! ,+D'+^/:!
G+05/>&:&! IV?BA! IV"A6! /! :&2*/:A! &E.52/:! .-0/'/:&! /! 4/0.-/:! -.2>+25(&>/*&:&! IWXA! ! &,/! /! :.8=^/:!
'(=8/:!1.,=5&25/:&A!2+.13.'2.!*+f!

• |5.! 3/52/*+! ! =01.05&4/5/! 0/05+:! &)=(2.8! 1(/-=1,*&2*&! /! .D(&'+! 04/3! 1.'&5&-&! /E! 1.05.*+^/3!
E'(&4054+2/3!=05&2.4&!=!I,*+4,*/:&A!1.*&G&5/!/!.0&4(+:+2/5/!E'(&4054+2=!'/*&82.05/G-=!0,=)D=!=!
I,*+4,*/:&C!!

• L&!D&E/! !1(/-=1,*+2/3! /!.D(&T+2/3!'.0&'&<2*/3!1.'&5&-&!.!.D.,*+4&2*=!05&2.42/<54&A!2&1(&4/5/!
'+5&,*2=!+1/'+:/.,.<-=!05='/*=!!E&!1.1=,&>/*=!'*+>+A!.:,&'/2+!/!.'(&0,/3!.0.D&C!l+'/2.!2&!.4&*!
2&G/2! !:.8=^+! *+!'.D/5/! .D*+-5/42=! 0,/-=!.!=E(.>/:&!'+1.1=,&>/*+! /! .D.,/*+4&2*&! 05&2.42/<54&!
I,*+4&,*&C!

• L+.13.'2.! *+! 1(.</(/5/! 1.05.*+^/!:.2/5.(/28! -4&,/5+5&! 4&E'=3&! /! 1.! D(.*=! 05&2/>&! /! 1.! D(.*=!
/01/5/4&2/3! 1&(&:+5&(&A! -&.! /! ! 04/3! .05&,/3! ! 0+8:+2&5&! )/4.52+! 0(+'/2+A! =E! =01.05&4,*&2*+!
-.25/2=&,2.8!:.2/5.(/28&!+:/0/*&!/E!1.05.*+^/3!E&8&T/4&G&!M+28C!(+&,!5/:+!:.2/5.(/28QC!!

• I(.1/0&5/!/!(+&,/E.4&5/!3/52+!:*+(+!E&!0:&2*+2*+!04/3!4/'.4&!E&8&T/4&2*&!)/4.52+!0(+'/2+A!&!1(/*+!
04+8&!/E!!4.'+^/3!E&8&T/4&G&!4&E'=3&!=!I,*+4,*/:&f!N='2/-&!=8,*&A!!8(&'0-/3!-.5,&(2/>&A!'+1.2/*&!
/!.',&8&,/<5&!*&,.4/2+!/!1+1+,&A!(+8=,&>/*+!5+<-.8!5(&201.(5&!=8,*&A!/!'(C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;"K!

FK G=GlfgG)I[H=UlUMfjG)f)Ad[RlUM)XBj[d=fTG)gG)=jfHUkL)
UAIfBfgGTfjL)f)LkUq[=j[)=UkfH)f)nfXIfjfH)I[H=UlUMfjG)

FKCK G=GlfgG)I[H=UlUMfjG)L)AdUfgkUR=fB)AdUT[XfBG)L)I[)

\+(:.+,+-5(&2+!M\bQ!0=!1.05(.*+2*&!=!-.*/:&!0+!3+:/*0-&!+2+(8/*&!8.(/4&A!.'2.02.!5.1,.52&!+2+(8/*&!
.0,.D.T+2&!0&8.(/*+4&2*+:!5.8!8.(/4&A!1(+54&(&!=!+,+-5(/G2=!+2+(8/*=C!\.!1(+54&(&2*+!2/*+!'/(+-52.!*+(!
0+!=!\b!4(</!4/<+05(=-&!-.24+(E/*&!+2+(8/*&f!

?C X+:/*0-&!+2+(8/*&!8.(/4&!0+!1(+54&(&!=!5.1,.52=!+2+(8/*=Å!

"C H.D/*+2&!5.1,.52&!+2+(8/*&!1(+54&(&!0+!=!:+3&2/G-=Å!

;C H.D/*+2&!:+3&2/G-&!+2+(8/*&A!1(+54&(&!0+!=!+,+-5(/G2=C!

_&-.! *+! E&! (&'! \b! -&(&-5+(/05/G2&! 4/<+05(=-&! -.24+(E/*&! +2+(8/*+A! 5.! *+! 4+,/-/! /E&E.4! 1.05/^/! 4/0.-=!
=-=12=!+F/-&02.05C!L&/:+A!2&!=-=12=!+F/-&02.05!(&'&!\b!=5/G=!04&!5(/!1(.>+0&A!5*C!2*/3.4+!+F/-&02.05/C!
I(.>+0! 1(+54&(&2*&! 3+:/*0-+! +2+(8/*+! =! 5.1,.52=! 1.05/)+! 0+! 1=5+:! 0&8.(/*+4&2*&! 8.(/4&! =! ,.)/<5/:&!
1&(2/3! -.5,.4&! /! (+&,/E=*+! 0+! 0&! 4/0.-.:! +F/-&02.<^=C! _.24+(E/*&! '.D/*+2+! 5.1,.52+! +2+(8/*+! =!
:+3&2/G-=!4(</!0+!=!0/05+:=!j!-.5&.!j!1&(2&!5=(D/2&!/!(+&,/E=*+!0+!0&!2/0-.:!+F/-&02.<^=C!_.24+(E/*&!
:+3&2/G-+! +2+(8/*+! =! +,+-5(/G2=! 4(</! 0+! 0&! 4/0.-.:! +F/-&02.<^=! =! 0/23(.2.:! 8+2+(&5.(=C! H&-,+A!
,/:/5/(&*=^/!F&-5.(!=-=12+!+F/-&02.05/!\b!*+!0/05+:!-.24+(E/*+!5.1,.52+!+2+(8/*+!=!:+3&2/G-=C!

I&(2+!5+(:.+,+-5(&2+!0=!5+(:.+,+-5(&2+!-.'!-.*/3!*+!(&'2/!F,=/'!4.'+2&!1&(&!2&05&,&!E&8(/*&4&2*+:!/!
/01&(&4&2*+:!4.'+! 5.1,.5.:!0&8.(/*+4&2*&!8.(/4&!=!-.5,=C!c&!1.8.20-=!:&</2=! /:&*=!1&(2=! 5=(D/2=C!
Z4.*!4(05/!+,+-5(&2&!1(/1&'&!/!1.05.*+^/!D,.-A!-&.!/!1,&2/(&2/!2.4/!D,.-!\b!I,*+4,*&C!!

`! E&4/02.05/! .'! 2&G/2&! 2&! -.*/! 0+! -.(/05/! (&01.,.)/4&! 1&(&! E&! 5=(D/2=A! 1&(2+! \b! 0+! '/*+,+! 2&!
-.2'+2E&>/.2+! /! -.:D/2.4&2+C! _.'! -.2'+2E&>/.2/3! \bA! (&01.,.)/4&! 1&(&! -.(/05/! 0+! /0-,*=G/4.! E&!
1(./E4.'2*=! +,+-5(/G2+! +2+(8/*+A! '.-! 0+! -.'! -.:D/2.4&2/3! \bA! -&.! +2+(8+50-/! 1(./E4.'! 1.(+'!
+,+-5(/G2+!+2+(8/*+!1.*&4,*=*+!/!1&(&!M/,/!4(+,&!4.'&Q!-.*&!0+!-&02/*+!-.(/05/!E&!1.5(+D+!8(/*&2*&!/,/!2+-+!
5+32.,.<-+! 1(.>+0+C! I.05.*+^/! D,.-! \b! I,*+4,*&! *+! -.2'+2E&>/.2&! 5+(:.+,+-5(&2&A! '.-! *+! =! .-4/(=!
e'+*2.8! 1(.*+-5&! x?y! '(=8/! D,.-! 1,&2/(&2! -&.! -.:D/2.4&2&! 5+(:.+,+-5(&2&! -.*&! ^+! 1.(+'! ""B! Vt!
+,+-5(/G2+! /:&5/! /! #6!Vt! 5.1,.52+! 02&8+C!L&! .4&*! 2&G/2! 0+! 1.4+^&4&! =-=12&! +F/-&02.05! /0-.(/<^+2*&!
8.(/4&C! `! 0,=G&*=! 2+(&01.,.)/4.05/! 2.4.8! D,.-&A! 1(./E4.'2*=! 5.1,.5+! .D&4,*&^+! 1.:.^2&! -.5,&(2/>&! /!
'/*+,.:!1.05.*+^/!D,.-!&,/!0&!0:&2*+2/:!-&1&>/5+5.:!=!.'2.0=!2&!2&E/42/C!!

eE8(&'2*.:!2.4.8!D,.-&!02&8+!""B!Vt!)+,/!0+!1.05/^/!+-.2.:0-.@5+32/G-/!2&*D.,*+!(/*+<+2*+!=1.5(+D+!
+2+(8+50-.8!1.5+2>/*&,&!=8,*&!I,*+4&,*0-.8!D&0+2&!M1(+:&!%5='/*/!.1(&4'&2.05/!/E8(&'2*+!\b!I,*+4,*&!ee!
x$"yQC! _&-.! *+! \b! I,*+4,*&! 1(4.D/52.! 1,&2/(&2&! E&! (&'! '4&! D,.-&A! 5.! ^+! E2&G&*&2! '/.! 1.05.*+^+!
/2F(&05(=-5=(+!D/5/!/0-.(/<5+2!/!E&!1.5(+D+!'(=8.8!D,.-&C!eE!-.:=2/-&>/*+!0&!1(+'05&42/>/:&!bIOP!'.<,.!
0+!'.!0&E2&2*&!'&!02&8&!D,.-&!.'!""B!VtA!-.*&!*+!-&.!.15/:&,2&!5(+5/(&2&!1.:+2=5.:!%5='/*.:!x?yA!
2/*+!-.2&G2.!(*+<+2*+A! 4+^! 0+!-&.!1(/34&5,*/4+!=E/:&*=! 02&8+!'(=8.8!D,.-&!=! (&01.2=!.'!""B!'.!;BB!
VtC!V+T=5/:A!1.5(+D2.! *+!2&8,&0/5/!'&!(&01.,.)/4&! 5+32/G-&!'.-=:+25&>/*&A!1(&5+^+!05='/*+! /!&2&,/E+!
5(+5/(&*=!/0-,*=G/4.!02&8=!'(=8.8!D,.-&!.'!""B!VtC!

H/01.E/>/*&! \b! I,*+4,*&! 0&! .D&! D,.-&! '&5&! *+! 2&! 0,/>/! 6C?C! L&! 0,/>/! 0+!:.8=! =.G/5/! 1.05.*+^/! /! 1,&2/(&2/!
.D*+-5/C!%/4.:!D.*.:!0=!2&E2&G+2/!2.4/!.D*+-5/f!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;"J!

• _.5,&(2/>&A!:&</20-&!3&,&!/!D=2-+(0-/!5(&-5!/E:+T=!2*/3!
• %/,.0!-(+G2*&-&!
• N&03,&'2/!5.(&2*!
• _.:1(+0-.(0-&!05&2/>&!/!+,+-5(.F/,5+(!
• I=:12&!05&2/>&!/!0-,&'/<5+!+-05(&!,&-.8!,.)!=,*&!
• %/,.0!1(.'=-&5&!0&8.(/*+4&2*&!/!1(/4(+:+2&!'+1.2/*&!
• I.05(.*+2*+!E&!1(+G/<^&4&2*+!4.'+!
• %-,&'/<5+!D/.:&0+!
• L.4&!1.:.^2&!-.5,&(2/>&!
• L.4.!1.05(.*+2*+!E&!3+:/*0-=!1(/1(+:=!4.'+!
• I.05(.*+2*+!&:.2/*&G2+!4.'+C!

!

X"&5()FKC!H/01.E/>/*&!\b!I,*+4,*&!D,.-!e!/!ee!j!x?y!

H/.!1.05(.*+2*&!1.05.*+^+8!D,.-&!^+!/E8(&'2*.:!2.4.8!D,.-&!D/5/!:.'+(2/E.4&2A!<5.!0+!1.0+D2.!.'2.0/!
2&! 0/05+:! 0-,&'/<5+2*&! /! 5(&201.(5&! 1(.'=-&5&! 0&8.(/*+4&2*&A! -&.! /! 1.05(.*+2*+! E&! 1(+G/<^&4&2*+!
.51&'2/3!4.'&C!L/*+!1(+'4/T+2&!:.'+(2/E&>/*&!1.05.*+^+8!1.05(.*+2*&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&C!
c&! (&E,/-=! .'! 1.05.*+^+8! D,.-&A! 2.4/! D,.-! *+! 1,&2/(&2! 0&! 5+32.,.8/*.:! E&! .'0=:1.(&4&2*+! '/:2/3!
8&0.4&C!

V.'+(2/E&>/*&!0/05+:&!5(&201.(5&!/!0-,&'/<5+2*&!1(.'=-&5&!0&8.(*+4&2*&!E2&G&*2&!*+!0&!&01+-5&!=5/>&*&!
2&! D/.'/4+(E/5+5A! *+(! 0+! /E! 0&'&<2*+! '+1.2/*+! +:/5=*=! E&8&T=*=^+! :&5+(/*+! =! 1.4(</20-+! /! 1.'E+:2+!
4.'+A!1=5+:!1(+,/42/3!/!1(.>*+'2/3!4.'&A!<5.!/:&!2+8&5/4&2!=5/>&*!2&!D/.'/4+(E/5+5C!

L&-.2!/E8(&'2*+!'(=8.8!D,.-&A!\b!I,*+4,*&!^+!.D=34&5&5/!0,*+'+^+!5+32.,.<-+!0/05+:+f!

• `2=5(&<2*/!5(&201.(5!8.(/4&!
• a.)+2*+!8.(/4&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;B!

• %2&D'/*+4&2*+!4.'.:!
• X+:/*0-&!1(/1(+:&!4.'+!
• %/05+:!4.'&@1&(&!
• %/05+:!4&E'=3@'/:2/!8&0!
• \(&201.(5!1(.'=-&5&!0&8.(/*+4&2*&!
• S/<^+2*+!.51&'2/3!4.'&!
• N&03,&'2/!0/05+:!

o P,&42/!(&03,&'2/!0/05+:!
o I.:.^2/!(&03,&'2/!0/05+:!

• \.1,.52&!05&2/>&!
o c&8(/*&4&2*+!:(+)2+!4.'+!
o O/(-=,&>/*&!:(+)2+!4.'+!/!=E'()&4&2*+!1(/5/0-&!=!:(+)/!

• I.:.^2/!5+32/G-/!.D*+-5/!
o %/05+:!5+G2.8!8.(/4&!
o %/05+:!&:.2/*&G2+!4.'+!
o %/05+:!1(.5/41.)&(2+!E&<5/5+!
o I.:.^2&!-.5,&(2/>&!

`!'&,*+:!5+-05=!D/^+!'&5!.1/0!2&4+'+2/3!5+32.,.<-/3!>*+,/2&C!

FKCKCK L+#.%(8+/&).%(+6>$%.)@$%&<()

`2=5(&<2*/!5(&201.(5!8.(/4&!.'2.0/!0+!2&!5(&201.(5!8.(/4&!2&!0&:.*!,.-&>/*/!+,+-5(&2+C!Z02.42.!8.(/4.!
-.*+!-.(/05/!\b!I,*+4,*&!*+!=8&,*!M,/82/5QA!&!1.(+'!2*+8&!=!5+32.,.<-.:!1(.>+0=!-.(/05/!/!:&E=5!M1.05.*+^/!
D,.-QA!+-05(&!,&-.!,.)!=,*+!M1,&2/(&2.!E&!2.4/!D,.-!1(+:&!e'+*2.:!1(.*+-5=!x?yQA!-(+G2*&-!/!&:.2/*&-C!

%1.,*&<2*/! 5(&201.(5! 8.(/4&! 5(+2=52.! 0+! /E4.'/!1=5+:!-&:/.20-.8!1(+4.E&!=8,*&!1.0+D2/:!1=5+:!.'!
N='2/-&!=8,*&!I,*+4,*&C!\&*!0/05+:!^+!0+!E&'()&5/!/!2&-.2!/E8(&'2*+!'(=8.8!D,.-&!\b!I,*+4,*&C!

WSVSVSVS .C>?C@DL<&<&G;:9<E:9<&><>?DN&

%/05+:!E&!=2=5(&<2*/!5(&201.(5!8.(/4&!.D=34&5&!5(&201.(5!=8,*&!/!5(&201.(5!D/.:&0+C!I.05.*+^/!D,.-!\b!
2+:&!:.8=^2.05!-.(/<^+2*&!D/.:&0+A!&,/!/E8(&'2*.:!'(=8.8!D,.-&!/!1(&5+^+!/2F(&05(=-5=(+A!.D&!D,.-&!
^+!/:&5/!5=!:.8=^2.05C!Z'!8.(/4&A!E&!1.5(+D+!05&(5.4&2*&!+,+-5(&2+!-.(/05+!0+!:&E=5!E&!1.05.*+^/!D,.-A!
.'2.02.!,&-.!,.)!=,*+!E&!2.4/!D,.-!\b?#C!!

%/05+:! E&! 5(&201.(5! =8,*&! =! 2&*4+^.*! :*+(/! .05&*+! /05/! -&.! E&! 1.05.*+^/! D,.-! 0! .DE/(.:! '&! *+! /!
'/:+2E/.2/0&2!E&!1.5(+D+!'4&!D,.-&!\b!I,*+4,*&C!Z4&*!0/05+:!G/2+f!

• H+1.2/*&!=8,*&!
• H(.D/,/G2.!1.05(.*+2*+!
• I(/*+:2&!E8(&'&!
• ;!1(+,&E2+!E8(&'+!
• \(&-&05/!5(&201.(5+(!
• [=2-+(0-/!5(&-5!MD=2-+(/!0=!0:*+<5+2/!/E:+T=!-.5,&(2/>+!/!:&</20-+!3&,+QC!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
?#! e2F.(:&>/*+! .! 1.05.*+^+:! /! 1,&2/(&2.:! D,.-=! \b! I,*+4,*&! =! .4.:! /! 0,*+'+^/:! 1.8,&4,*/:&A! 1(+=E+5+! 0=! /E!
'.-=:+25&!he'+*2/!1(.*+-&5!5+(:.+,+-5(&2+!I,*+4,*&!"i!1(/1(+:,*+2.8!.'!05(&2+!-.2E.(>/*=:&!2&!G/*+:!G+,=!*+!
b%Z\bOXC!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;?!

%! .DE/(.:! 2&! '(=8&G/*=! 5+32.,.8/*=! -.5,&! -.'! 2.4.8! D,.-&A! /E4(</^+! 0+! (+-.205(=->/*&! '(.D/,/G2.8!
1.05(.*+2*&!E&!=8&,*C!c&35*+4&2&!8(&2=,&>/*&!=8,*&!E&!2.4/!D,.-!\b!/E2.0/!?B!::!=:*+05.!;B!::!-.*&!0+!
-.(/05/! E&! 1.05.*+^/! D,.-C! `! 5=! 04(3=! .D*+! 1.05.*+^+! '(.D/,/>+! D/^+! E&:/*+2*+2+C! I.05.*+^&! 5(&0&! E&!
5(&201.(5!=8,*&!2+^+!0+!:/*+2*&5/A!:+T=5/:!D/^+!1.5(+D2.!1(.'=)/5/!'4/*+!5(&-+!E&!=8&,*!=!=2=5(&<2*.05/!
D,.-&A!-&-.!D/!0+!.:.8=^/.!1(/05=1!D=2-+(0-.:!'/*+,=!2.4.8!D,.-&C!!

c&!1.5(+D+!1.05.*+^+8!D,.-&!\bA!=8&,*!/E!-.5,.40-/3!D=2-+(&!'.'&52.!0+!:+,*+!'.!1(&<-&05+!8(&2=,&>/*+!
/! 0=</! -&-.!D/! 0+!.:.8=^/,.!2*+8.4.! 0&8.(/*+4&2*+!=!-.5,=C! %=<+2*+!8.(/4&!.'4/*&! 0+!=!-&2&,/:&!4(+,+!
(+>/(-=,&>/*+! '/:2/3! 8&0.4&! /E! ,.)/<5&C! _.5&.! *+! .1(+:,*+2! 0&! <+05! :,/2.4&! 04&-/! -&1&>/5+5&! ?6A66!
-890+>A!.'!-.*/3!2.(:&,2.!(&'/!1+5A!'.-! *+!<+05/! (+E+(4&C!Z4/!:,/2.4/!0=!4+25/,&5.(0-.8! 5/1&A!.'2.02.!
=0/0&4&*=!1.5(+D2=!-.,/G/2=!4(+,.8!8&0&!/!5.1,.8!4&E'=3&!E&!0=<+2*+A!&!E&5/:!-&'&!0+!/E4(</!:,*+4+2*+A!
5(&201.(5=*=!0:*+0=!/!=8,*+2=!1(&</2=!=!,.)/<5+!-.5,&C!

eE8(&'2*.:!'(=8.8!D,.-&!\b!x?y!1(+'4/T+2.!*+!/!'.'&4&2*+!D/.:&0+!-&.!+2+(8+25&A!5*C!2*+2.!:/*+<&2*+!
0&! =8,*+:C! \.! E&35/*+4&! /E8(&'2*=! '.'&52.8! 1.05(.*+2*&! E&! 1(/1(+:=! /! 5(&201.(5! D/.:&0+C! `2=5&(!
1.05(.*+2*&!E&!D/.:&0=!1,&2/(&2&!*+!/E8(&'2*&f!

• 1(/34&52.8!D=2-+(&!E&!D/.:&0=!0&!E&1(+:/2.:!.'!.-.!#6!:;A!
• :+T=0-,&'/<5&!E&!D/.:&0=!E&1(+:/2+!.-.!;CBBB!:;A!!
• 1(+,&E2+!E8(&'+!E&!D/.:&0=!=!-.*.*!^+!D/5/!/205&,/(&2!8&(2=,&>/*0-/!0+1&(&5.(!E&!=-,&2*&2*+!4+^/3!

-.:&'&!E&*+'2.!0&!0-(+52/>.:C!!

`! 0-,.1=! 1.05(.*+2*&! E&! D/.:&0=! ^+! D/5/! 1.05&4,*+2+! 2.4+! 5(&201.(52+! 5(&-+A! +,+4&5.(/! /! '.E&5.(/!
D/.:&0+!0!-&1&>/5+5.:!?BB!593C!e01.'!1(/34&52.8!D=2-+(&!/!/01.'!D=2-+(&!:+T=0-,&'/<5&!E&!D/.:&0=!
^+! D/5/! /205&,/(&2/! ,&2G&2/! '.E&5.(/! D/.:&0+C! l+'&2! ,&2G&2/! '.E&5.(! ^+! D/5/! 1.054,*+2! /01.'! 8,&42.8!
1(/34&52.8! D=2-+(&! D/.:&0+A! '.-! ^+! $! *+'2&-&! ,&2G&2&! '.E&5.(&! D/5/! 1.05&4,*+2&! /01.'! D=2-+(&!
:+T=0-,&'/<5&!E&!D/.:&0=C!_.'!:+T=0-,&'/<5&!D/.:&0+!0=!1(+'4/T+2&!0=!'4&!+,+4&5.(&!4/0/2+!"6A6!:!/!
""A?!:C!b,+4&5.(/!.:.8=^&4&*=!'/E&2*+!D/.:&0+!2&!)+,*+2=!4/0/2=C!

\(&201.(52&! 5(&-&! '=)/2+! "?A#! :! 1(+'4/T+2&! *+! E&! 5(&201.(5! D/.:&0+! .'! 1(/34&52.8! D=2-+(&! '.!
:+T=0-,&'/<5&C! I.0+D&2! -.:1,+5! :&2/1=,&>/*0-/3! 5(&-&! .:.8=^&4&! (&42.:*+(2.! (&01.(+T/4&2*+!
D/.:&0+! =! D=2-+(/:&! :+T=0-,&'/<5&! D/.:&0+C! [/.:&0&! 0+! /01.'! 1(/34&52.8! D=2-+(&! (&42.:*+(2.!
/05(+0&! 2&! 5(&-=! '=)/2+! ?6A"! :C! V+T=0-,&'/<5+! D/.:&0+! /! 1(+0/12=! 05&2/>=! D/.:&0+! 1.4+E=*+!
5(&201.(52&!5(&-&!'=)/2+!;$!:C!

%/05+:!02&D'/*+4&2*&!:&E=5.:!-.'!1.05.*+^+8!D,.-&!0&05.*/!0+!.'!:&E=52+!05&2/>+!/!0-,&'/<5&!:&E=5&C!
c&!05&(5.4&2*+!2.4.8!D,.-&!-.(/05/^+!0+!,&-.!,.)!=,*+A!&!02&D'/*+4&2*+!^+!0+!4(</!1=5+:!05&2/>+!,&-.8!,.)!
=,*&!/!2*+8.4.8!0-,&'/<5&!-.*/!0=!1,&2/(&2/!E&!/E8(&'2*=C!

I.(+'! 1.5(.<2*+! ,&-.8! ,.)! =,*&! -&.! 8.(/4&! =! D,.-=! \bI@ee! -.*+! *+! 1(+',.)+2.! =! e'+*2.:! 1(.*+-5=A! =!
-.20=,5&>/*&:&!05(=G2.8!5/:&!&28&).4&2.8!2&!/E(&'/!D&E2/3!&2&,/E&!0&!1(+'05&42/>/:&!bIOP!/!'&,*+!*+!
=-&E/4&2.! 2&! 5(+2=52+! +-.2.:0-+! (&E,.8+! .05&4,*&2*&! 1(.05.(&! E&! 2&05&4&-! 1(/:*+2+! :&E=5&! -&.!
1.:.^2.8!8.(/4&!0!.DE/(.:!'&!1.05.*/!4+^!/E8(&T+2&!:&E=52&!05&2/>&!0&!-&1&>/5+5.:!-.*/!E&'.4.,*&4&!
.D&!D,.-&C!%! 5/:!=!4+E/!1.5(+D2.! *+! /05&^/!'&! *+!:&E=5!+2+(8+25!-.*/! /:&!4(,.!<5+5&2!=5/>&*!2&!)/4.52=!
0(+'/2=! 0&! &01+-5&! +:/0/*&! 1.,=5&2&5&! =! 4&E'=3A! -&.! /! PXP! +:/0/*&A! 1&! 0+! =! b`! 1(&-0/! 1(+1.(=G=*+!
1(+,&E&-!2&!'(=8+!+2+(8+25+!-.*/!/:&*=!:&2*/!2+8&5/4&2!=5/>&*!2&!.-.,/2=C!!

I(+:&! e'+*2.:!1(.*+-5=!D,.-&! ee!\b!I,*+4,*&A! /05/G+! 0+!'&! 0+!1.05.*+^&! /2F(&05(=-5=(&! E&!:&E=5!:.)+!
1(/,&8.'/5/!E&!=1.5(+D=!,&-.8!,.)!=,*&A!5*C!2+!D/!0+!:.(&,.!/24+05/(&5/!=!1.51=2.!2.4=!/205&,&>/*=CI(/!5.:+!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;"!

=!&2&,/E/!+-.2.:0-+!.1(&4'&2.05/!5(+D&!5&-.T+!=E+5/!=!.DE/(!/!4+^&!0(+'054&!-.*&!0+!5(+D&*=!.1(+'/*+,/5/!
1.!.02.4=!+-.,.<-+!!2&-2&'+!E&!+:/0/*+!<5+52/3!/!.1&02/3!8&0.4&!=!4&E'=3!=!0,=G&*=!=1.5(+D+!:&E=5&!
M=!0-,&'=!0&!`(+'D.:!.!4/0/2/!!2&-2&'&A!2&G/2=!.D(&G=2&!/!1,&^&2*&!2&-2&'&!ED.8!E&8&T/4&2*&!)/4.52+!
0(+'/2+! Mh%,=)D+2/! ,/05! NOPi! D(C! "R9J#A! J9"BBBA6"9"BBB! /! i%,=)D+2/! ,/05! OPo! D(C! ;;9"BBKA! 69"BBJA!
R$9"BBJA!$B9"B??!/!$J9"B??QQC!

e'+*2/:!1(.*+-5.:!*+!1(+'4/T+2.!'&!0+!:*+<&4/2&!=8,*&!/!D/.:&0+!'.4.,*2+!8(&2=,&>/*+!5(&201.(5=*+!0+!
5(&-&05/:! 5(&201.(5+(.:! '.! D=2-+(&! 0:*+<5+2/3! /E:+T=! -.5,&(2/>&! /! :&</20-/3! 3&,&! .'8.4&(&*=^/3!
D,.-.4&!\bA!.'&-,+!0+!'&,*+!5(&201.(5=*+!1(+:&!,.)/<5=C!

WSVSVSRS '<>?DN&IEDY9@:I:&

_(+G2*&-! *+! 1,&2/(&2! E&! 1.5(+D+! .'0=:1.(&4&2*&! '/:2/3! 8&0.4&! -.'! '(=8.8! D,.-&C! p/2.! :,*+4+2/!
-(+G2*&-! 0+! 0-,&'/<5/! =! '4&! '2+42&! 0/,.0&! 0:*+<5+2&! 2&! .D/*+! 05(&2+! -.5,&C! %/05+:.:! 1=)+4&! /!
12+=:&50-/3!+*+-5.(&!-(+G2*&-!0+!='=4&4&!=!,.)/<5+!-.5,&C!`!>/,*=!1.4+^&2*&!1.=E'&2.05/!02&D'/*+4&2*&!
1(+'4/T+2!*+!>+25(&,2/!0/,.0!0&!(+E+(4.:!.'!K@?B!'&2&A!/E!-.*+8!0+!-(+G2*&-!12+=:&50-/!5(&201.(5=*+!=!
'2+42+!0/,.0+C!

`E/:&*=^/!=!.DE/(!5+32/G-+!E&35*+4+!E&!-4&,/5+5!-(+G2*&-&A!(/E/-+!=!02&D'/*+4&2*=!-(+G2*&-.:!/!2*+8.4!
'/(+-5&2!=5/>&*!2&!(&01.,.)/4.05!2.4.8!D,.-&!\b!I,*+4,*&!M1.5(+D&2!E&!1(.>+0!.'0=:1.(&4&2*&!'/:2/3!
8&0.4&QA! 1.5(+D2.! *+! 2&1(&4/5/! 1.0+D&2! +,&D.(&5! .! 02&D'*+4&2*=! \b! hI,*+4,*&i! -(+G2*&-.:C! eE!
-.:=2/-&>/*+! 0&! 1(+'05&42/>/:&! bIOP! '.D/*+2&! *+! /2F.(:&>/*&! '&! ^+! D/5/! 1(+'&5! E&35*+4! 1(.*+-5&25=!
/'+*2.8! 1(.*+-5&! /! 05='/*+! .1(&4'&2.05/! \b! hI,*+4,*&! eei! -(.E! 1(+'05.*+^=! (+4/E/*=! 5+32/G-+!
'.-=:+25&>/*+C!

WSVSVSZS '<>?DN&?DY9CO&OCE<B:&

_.'!1.05.*+^+8!D,.-&! 0+! E&!1.5(+D+!1.-(+5&2*&!\b!-&.! /! (&'&! 0&!2/0-/:!.15+(+^+2*+:!-.(/05/!:&E=5C!
e05.4&(2&!05&2/>&!E&!:&E=5!2&,&E/!0+!2&!-.5/!BAB!:!/!2&!2*.*!0+!4(</! /05.4&(!:&E=5&!/E!&=5.!>/05*+(2/C! eE!
/05.4&(2+! 05&2/>&!:&E=5! 0+!1(+5&G+!=! (+E+(4.&(!:&E=52+! 05&2/>+! .'&-,+! 0+!1=:1&:&! 5(&201.(5=*+! =!
'.8(/*+42=! 05&2/>=! :&E=5&C! eE! '.8(/*+42+! 05&2/>+! 0+! :&E=5! 1=:1&:&! 5(&201.(5=*+! '.! 8.(/.2/-&!
:&E=5&C!_&.!<5.!*+!(&2/*+!2&4+'+2.A!:&E=5!*+!+2+(8+25!-.*/!/:&!4(,.!<5+5&2!=5/>&*!2&!)/4.52=!0(+'/2=!0&!
&01+-5&! +:/0/*&! 1.,=5&2&5&! =! 4&E'=3A! -&.! /! PXP! +:/0/*&A! 1&! 0+! =!b`!1(&-0/! 1(+1.(=G=*+! 1(+,&E&-!2&!
'(=8+!+2+(8+25+!-.*/!/:&*=!:&2*/!2+8&5/4&2!=5/>&*!2&!.-.,/2=C!I.0+D2.!0+!/05/G+!,.)!=,*+!/!+-05(&!,&-.!,.)!
=,*+!Ma`baQ!-&.!4&(/*&25&!E&!E&:*+2=!:&E=5&!M=!-.5,&(2/>&:&!</(.:!OP!0+!04+!4/<+!1(+,&E/!2&!,.)!=,*+!
-&.! .02.42/! +2+(8+25! =:*+05.! :&E=5&! /,/! =8,*&QC! L&4+'+2.! *+! 1.0+D2.! E2&G&*2.! =E/:&*=^/! =! .DE/(!
>/,*+4+! '&,*+8! 0:&2*+2*&! +:/0/*&! PXP! -.*/! 0=! '+F/2/0&2/! /! L&>/.2&,2.:! %5(&5+8/*.:! =1(&4,*&2*&!
-4&,/5+5.:!4&E'=3&!=!O(2.*!P.(/!"B?;@"B?RC!

a`ba! 0&'()/! .-.!BA?U!%A! '.-!:&E=5! 0&'()/! .'!BA6@;A6!U!%C! I.5(.<2*&!-/0+.2/-&! E&! 0&8.(/*+4&2*+!?-8!
:&E=5&! *+! ;A?J! -8!Z"A! <5.! *+! 2+=1.(+'/4.! 4/<+! .'! 04/3! .05&,/3! 8.(/4&C! \&-.T+! /! +:/0/*&!LZkA! G+05/>&! /!
5+<-/3!:+5&,&!*+!0-.(.!?B!1=5&!4+^&!-.'!:&E=5&!2+8.!-.'!a`ba!@&!/!.05&,/3!4(05&!8.(/4&C!%!5/:!=!4+E/A!
5(+D&!=E+5/!=!.DE/(!/!0(+'054&!-.*&!0+!5(+D&*=!2&1,&5/5/!1.!.02.4=!+-.,.<-+!!2&-2&'+!!E&!+:/0/*+!<5+52/3!/!
.1&02/3! 8&0.4&! =! 4&E'=3! M`(+'D&! .! 4/0/2/! ! 2&-2&'&A! 2&G/2=! .D(&G=2&! /! 1,&^&2*&! 2&-2&'&! ED.8!
E&8&T/4&2*&! )/4.52+! 0(+'/2+! h%,=)D+2/! ,/05! NOPi! D(C! "R9J#A! J9"BBBA6"9"BBB! /! i%,=)D+2/! ,/05! OPo! D(C!
;;9"BBKA!69"BBJA!R$9"BBJA!$B9"B??!/!$J9"B??QC!

`!.-4/(=! e'+*2.8!1(.*+-5&!2.4.8!D,.-&!\b!x?yA! E&!1.5(+D+! ,.)+2*&!2.4.8!D,.-&!1,&2/(&2&! *+!=1.5(+D&!
G4(05.8!8.(/4&A!=8,*&A!&!E&!1.51&,=! 5+G2.8!8.(/4&!a`ba!M,.)!=,*+! @!+-05(&! ,&-.QC!a`ba@.:!0+!-.5&.! ,.)/!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;;!

1(/,/-.:! 1=<5&2*&! =! (&'! '.! '.05/E&2*&! ;BU! 2.:/2&,2.8! .15+(+^+2*&C! O/*+,&! 1(+'4/T+2&! 1.5(.<2*&!
a`ba&!/E2.0/!?6!593C!I(+'4/T+2/!0/05+:!5+G2.8!8.(/4&!/:&!0,/*+'+^+!F=2->/*+f!

• /05&-&2*+!a`ba&!/E!&=5.!>/05+(2/!
• 1(+D&>/4&2*+!a`ba&!=!0-,&'/<2+!(+E+(4.&(+!
• 0-,&'/<5+2*+!a`ba&!
• 1(+D&>/4&2*+!a`ba&!=!'2+42/!(+E+(4.&(!
• 5(&201.(5!a`ba&!'.!1.51&,2/3!1,&:+2/-&C!

H.1(+:&! a`ba&! 0+! 4(</! &=5.! >/05*+(2&:&! -&1&>/5+5&! ;B! :;! /! 5.! 1(+-.! /E4+'+2+! /05&-&G-+! (&:1+C!
I(+5.4&(2&!1=:12&!05&2/>&!0&05.*/!0+!.'!'4/*+!4/*G&2+!1=:1+!/!'4&!F/,5+(&!2&!/05.:!1.05.,*=A!0!5/:!'&!*+!
*+'&2!-.:1,+5!(+E+(4&C!Y(/*+:+!/05.4(+:+2.8!/05.4&(&!$!>/05+(2+!/E2.0/!>>&!;A6!0&5&C!

I(+5.4&(2&!1=:1&!5(&201.(5=*+!a`ba!-(.E!>*+4.4.'!1.'!1(/5/0-.:!=!0-,&'/<5+!a`ba&A!-.*+!0+!0&05.*/!
.'!1.05.*+^+8!(+E+(4.&(&!.'!"CBBB!:;C!Y.,=:+2!(+E+(4.&(&!.'8.4&(&!E&!1.5(+D+!1(.D2/3!05&(5.4&2*&!
D,.-&C! eE! 0-,&'/<2/3! (+E+(4.&(&A! a`ba! /'+! -(.E! =0/02/! >*+4.4.'! =! 1=:12=! 05&2/>=A! -.*&! 8&! 1.5.:!
5(&201.(5=*+! '.! '2+42.8! (+E+(4.&(&! 4.,=:+2&! 6B! :;C! I=:12&! 05&2/>&! 0+! 0&05.*/! .'! '4&! -.:1,+5&!
4/*G&2/3!1=:1/!/!F/,5+(&!.'!G+8&!*+!*+'&2!-.:1,+5!(+E+(4&C!I=:1+!/:&*=!-&1&>/5+5!"6!:;93C!

ZD*+-5/! E&!1.5(+D+! 0/05+:&! 5+G2.8! 8.(/4&!D/^+! /E8(&T+2/! =! 0-,&'=! 0&!2&*D.,*.:!1(&-0.:! /! 1(.1/0/:&!
0/8=(2.05/!x?yC!

WSVSVSUS '<>?DN&:NC9<@:Y9D&BCFD&

c&! 1.5(+D+! 02/)&4&2*&! &E.52/3! .-0/'&! =! '/:2/:! 8&0.4/:&! 2&! 2.4.:! D,.-=! ! ^+! x?y! D/5/! =1.5(+D,*+2!
=(+T&*! 0&! -&5&,/E&5.(.:! MH+LZk! (+&-5.(QC! c&! 1.5(+D+! -&5&,/5/G-+! (+&->/*+! ^+! 0+! =! 1.05(.*+2*+! -.5,&!
'.4.'/5/! &:.2/*&G2&! 4.'&A! /! 5.! =! .D,/-=! "6!U! 4.'+2.8! (&054.(&C! O*+-,.-=12&! 1(+'4/T+2&! 1.5(.<2*&!
(&054.(&! ^+! /E2.0/5/! .-.! "BB! ,93C! H.4.E! (&054.(&! &:.2/*&-&! ^+! 0+! .D&4,*&5/! >/05*+(2&:&C! %/05+:!
&:.2/*&G2+! 4.'+! 0+! 0&05.*/! .'! 1(+5&-&,/<5&! E&! >/05*+(2+A! '(+2&)2.8! (+E+(4.&(&A! 1=:12+! 05&2/>+! /!
(+E+(4.&(&!E&!0-,&'/<5+2*+C!

I(+5&-&,/<5+! *+! .1(+:,*+2.! 1(/34&52.:! 1.0='.:A! 2&'05(+</>.:! -&.! /! 1(/-,*=G>/:&! E&! 1(+5&-&2*+!
&:.2/*&G2+! 4.'+C! I(/34&52/! (+E+(4.&(! *+! 1.4+E&2! 0&! '(+2&)2/:! 1.0='&:&! 1(+5&-&,/<5&C! %4&-.!
2+1,&2/(&2.! /E,/4&2*+!&:.2/*&G2+!4.'+! *+!=0:*+(+2.!=!1(/34&52/! (+E+(4.&(!-.*/! 0+!1.!1.5(+D/!1(&E2/C!
I=:12&! 05&2/>&! *+! 2&:/*+2*+2&! 1=:1&2*=! &:.2/*&G2+! 4.'+! /E! >/05+(2+! =! (+E+(4.&(A! E&! 1.4(+:+2.!
1(&)2*+2*+! 1(/34&52.8! (+E+(4.&(&! =! >/05+(2+A! /! E&! -.25/2=&,2=! '.1(+:=! &:.2/*&G2+! 4.'+! =! H+LZk!
(+&-5.(C!N+E+(4.&(!/:&!E&1(+:/2=!?CBBB!:;A!<5.!.:.8=^&4&!2+0:+5&2.!'*+,.4&2*+!H+LZk!(+&-5.(&!=!
'&,*+:!1+(/.'=!/E:+T=!'4&!1=2*+2*&C!c&!01(+G&4&2*+!(&E,/4&2*&!(+E+(4.&(!/:&!'4.05(=-/!E/'C!`!.D*+-5=!
1=:12+! 05&2/>+! (&054.(&! &:.2/*&-&! *+! 1(+'4/T+2! '.4.'! 3,&'2+! 4.'+! -.*&! *+! 1.5(+D2&! E&! 1(/-,*=G&-!
0/8=(2.02.8!5=<&C!

[W\!E&!G=4&2*+!&:.2/*&-&!0=!2&4+'+2+!=!0,*+'+^+:!1.8,&4,*=A!&!.4'*+!0+!:.)+!2&8,&0/5/!'&!*+!1,&2/(&2&!
5+32.,.8/*&!0-,&'/<5+2*&!&:.2/*&-&!M&:.2/*&G2+!4.'+Q!=!0-,&'=!0&!2&*D.,*.:!5+32/-.:C!

WSVSVSWS $:@PC;@D& ?DM9<ID& =:& >I;:F<H?D9@D& <& J9J?E:H9@<& ?E:9>GCE?& JO;@:& >& :>GDI?:& 9:& J?<K:@:& 9:&
A<BC?9J&>EDF<9J&<&DT<I:>9C>?<&E:F:&(%&

I.5(+D2.! *+! =E+5/! =! .DE/(! 5(/! 4&)2&! =5/>&*&! 2&! .-.,/2=! 1(/,/-.:! '+F/2/0&2*&! 2&G/2&! 0-,&'/<5+2*&! /!
5(&201.(5&!=8,*&f!

• b:/0/*+!G+05/>&!=!4&E'=3!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;$!

• c&8&T+2*+!4.'+!

• I(.5/4!1.)&(2&!E&<5/5&C!

`!>/,*=!1(+4+2>/*+!2+8&5/42.8!=5/>&*&!1(&</2+A!1(+',&)=!0+!0,*+'+^+!5+32.,.8/*+!-&.!2&*D.,*+!x6yf!

[W\!@!?C `1.5(+D&!.1(+:+!E&!=5.4&(!/!/05.4&(!-.*/!:/2/:/E=*+!4/0/2=!0&!-.*+!=8&,*!1&'&!2&!'+1.2/*=!
1(/,/-.:!/05.4&(&A!-&-.!D/!0+!:/2/:/E.4&,.!8+2+(/0&2*+!F=8/5/42+!+:/0/*+!1(&<-&05/3!:&5+(/*&!

[W\!@!"C `!E+:,*&:&!8'*+!0+!E&:(E&4&2*+!2+!'+<&4&A!1.5(+D2.!*+!-.(/05/5/!4.'+2+!1(0-&,/>+!-&-.!D/!
0+!(+'=-.4&,.!F.(:/(&2*+!F=8/5/42+!+:/0/*+!1(&<-&05/3!:&5+(/*&!0&!'+1.2/*+!=8,*&!

[W\!@!;C ZE+,+2*&4&2*+! '=8.5(&*2/3! '+1.2/*&90-,&'/<5&! 8.(/4&! =8,*&! =! >/,*=! 01(+G&4&2*&! +:/0/*+!
G+05/>&!/!1.5+2>/*&,2/3!1.)&(&!

[W\!@!$C I(/:*+2&! '/(+-52.8! 5(&201.(5&! =8,*&! 1=5+:! 1(+2.02/3! 5(&-&! /,/! 4.E.4&! .'! (='2/-&! '.!
'+1.2/*+!=8,*&!-.'!+,+-5(&2+!

[W\!@!6C I.E/>/.2/(&2*+!1(+2.02/3! 5(&-&!2&! 0/8=(2/:A!.54.(+2/:!:*+05/:&! /E2&'!E+:,*+!-&-.!D/! 0+!
/ED*+8,&!<5+5&!-.*=!:.8=!/E&E4&5/!4.E/,&!/,/!'(=8&!.1(+:&!

[W\!@!RC _.(/<^+2*+! 0/05+:&! E&! (&01(</4&2*+! 4.'+! -&-.! D/! 0+! 0:&2*/,.! 054&(&2*+! F=8/5/42+! +:/0/*+!
1(&<-&05/3!:&5+(/*&!0&!0-,&'/<5&!G4(05.8!8.(/4&!

[W\!@!#C `1.5(+D&! E&54.(+2/3! 1(+2.02/-&! 0&! '.D(.! 1(.*+-5.4&2.:A! (.D=02.:! .1(+:.:! E&!
+-05(&->/*=! /! F/,5(/(&2*+!2&!1(+,&E2/:!:*+05/:&! /E:+T=!1(+2.02/3! 5(&-&!-&-.!D/! 0+! /E4(</,&!
1(+4+2>/*&!+:/0/*+!1(&<-&05/3!:&5+(/*&!

[W\!@!KC N&>/.2&,/E&>/*&! 0/05+:&! 5(&201.(5&! =8,*&! -&-.! D/! 0+!:/2/:/E.4&,.! 8+2+(/0&2*+! /! 5(&201.(5!
1(&</2+!=!.-4/(=!,.-&,/5+5&!-.*/!1.-(/4&!+,+-5(&2&!

[W\!@!JC `1.5(+D&!'.D(/3!1(.*+-52/3!(*+<+2*&A!1(&-0/!/!.'8.4&(&*=^+8!.'()&4&2*&C!

_&'&!*+!1(+4+2>/*&!E&8&T+2*&!4.'&!=!1/5&2*=A!1(+',&)=!0+!0,*+'+^+!5+32.,.8/*+!-&.!2&*D.,*+f!

[W\!@!?BC I.05&4,*&2*+! 0-,&'/<5&! 2&! 2+1(.1=02/:! 1.4(</2&:&! 0! .'4.'2*&4&2*+:! /! 5(+5:&2.:!
.51&'2/3!4.'&!5&,.)+2*+:!MG4(05&!8.(/4&Q!!

[W\!@!??C Z'4.T+2*+! 1.4(</20-/3! &5:.0F+(0-/3! 4.'&! M-/<2/>&Q! 0&! 0-,&'/<2.8! 1(.05.(&! 8.(/4&! /!
5(+5:&2! 0&-=1,*+2+! 4.'+! M5&,.)+2*+:! /,/! =(+T&*+:! E&! 1(+G/<^&4&2*+! .51&'2/3! 4.'&Q! 1(/*+!
/01=<5&2*&!MG4(05&!8.(/4&QQ!

[W\!@!?"C %-,&'/<5+2*+!5+G2/3!8.(/4&!=2=5&(!2+1(.1=02/3!5&2-4&2&!

[W\!@!?;C O*+4.4.'/! 1.05&4,*+2/! 2&! 1.=E'&2/:A! .54.(+2/:! 1.4(</2&:&! /E2&'! 5,&! 5&-.! '&! 0+!
/05/>&2*+91(.>=(/4&2*+!:.)+!D(E.!=.G/5/A!.'2.02.!01(/*+G/5/!.<5+^+2*+Å!2&!2+1(/05=1&G2/:!/,/!
5+<-.! 1(/05=1&G2/:! :+05/:&A! 1.5(+D2.! *+! -.(/05/5/! >/*+4/! 0! '4.05(=-/:! E/'.:91,&<5.:! /!
&=5.:&50-.:!(+8=,&>/*.:C!

_&'&!*+!1(.5/41.)&(2&!E&<5/5&!=!1/5&2*=A!-&.!2&*D.,*&!5+32.,.8/*&!1(+',&)+!0+!2&'8,+'&2*+!1(.05.(&!E&!
0-,&'/<5+2*+! =8,*&! 0&! &=5.:&50-/:! 0/05+:/:&! E&! '+5+->/*=! 1.)&(&! =E(.-.4&2/3! 0&:.1&,*+2*+:! -&.! /!
/'+25/F/-&>/*&!(/E/G2/3!5&G&-&!x6yC!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;6!

I.(+'!=8,*&A!E&!1.5(+D+!(&'&!\b!-.(/05+!0+!/!-(+G2*&-!/!&:.2/*&-A!1&!*+!/!E&!2*/3.4.!G=4&2*+!/!5(&201.(5!
1.5(+D2.!-.(/05/5/!2&*D.,*+!(&01.,.)/4+!5+32.,.8/*+!x6y!/!5.f!

[W\!@!?$C _(+G2*&-!j!1(.D,+:!1(&</2+f!

o =1.5(+D&! E&54.(+2/3! 1(+2.02/3! 5(&-&A! 12+=:&50-/3! 1(+2.02/3! 0/05+:&! /! 0/,.0&! 0&!!
'.D(.! 1(.*+-5.4&2.:! /! (.D=02.:! .1(+:.:! E&! +-05(&->/*=! /! F/,5(/(&2*+! 2&! :*+05/:&!
/01.(=-+!/!1(+=E/:&2*&!/E:+T=!1(+2.02/3!5(&-&!-&-.!D/!0+! /E4(</,&!1(+4+2>/*&!+:/0/*+!
1(&</2+C!

[W\!@!?6C W:.2/*&-!j!0/8=(2.05!!

o E&!1.5(+D+! 0-,&'/<5+2*&! /!:&2/1=,&>/*+! 5+G2/:!&:.2/*&-.:f! (+E+(4.&(/!1.'!1(/5/0-.:!
4+^/!.'!?BB!:;!:.(&*=!D/5/!-.205(=/0&2/!0&!'=1,/:!E/'.:!/!,.>/(&2/!=!E+:,*/Å!(+E+(4.&(/!
.'!/!'.!?BB!:;!5(+D&!'&!D='=!-.205(=/0&2/!.'!.*&G&2/3!:&5+(/*&,&!

o 0&! 0/8=(2.02+! 05(&2+A! =1.5(+D&! &:.2/*&G2+! 4.'+! *+! :&2*+! (/E/G2&! .'! G=4&2*&! /!
(=-.4&2*&!G/05/:!5+G2/:!&:.2/*&-.:C!

WSVSVS[S .CEDXD9@D& GC>?C@DL<M& <& G;:9<E:9<M& ?DM9C;CO<@:& =:& >I;:F<H?D9@D& <& J9J?E:H9@<& ?E:9>GCE?&
OCE<B:&>:&9:@PC;@<N&E:>GC;CA<B<N&?DM9C;CO<@:N:&

_&'&!*+!=!1/5&2*=!0-,&'/<5+2*+!/!=2=5(&<2*/!5(&201.(5!=8,*&A!-(+G2*&-&!/!&:.2/*&-&A!1(+8,+'!1,&2/(&2/3!/!
1(/:/*+2*+2/3! MD,.-! "Q! 2&*D.,*/3! (&01.,.)/4/3! 5+32.,.8/*&! =! \b! I,*+4,*&! =! .'2.0=! 2&! .2+! -.*+! 0=!
2&4+'+2+!=!1(+53.'2.:!1.8,&4,*=A!'&5/!0=!=!\&D+,/!6C?C!

I(3*"()FKC!I(+8,+'!-.(/<^+2/3!/!1,&2/(&2/3!2&*D.,*/3!5+32.,.8/*&!=!\b!I,*+4,*&!

%-,&'/<5+2*+!/!
5(&201.(5!=8,*&!j!
1(.D,+:!+:/0/*+!
1(&</2+!

[W\!@!?C `1.5(+D&!.1(+:+!E&!=5.4&(!/!/05.4&(!-.*/!:/2/:/E=*+!4/0/2=!0&!-.*+!=8&,*!1&'&!2&!'+1.2/*=!1(/,/-.:!
/05.4&(&A!-&-.!D/!0+!:/2/:/E.4&,.!8+2+(/0&2*+!F=8/5/42+!+:/0/*+!1(&<-&05/3!:&5+(/*&! " )

[W\!@!"C `! E+:,*&:&! 8'*+! 0+! E&:(E&4&2*+! 2+! '+<&4&A! 1.5(+D2.! *+! -.(/05/5/! 4.'+2+! 1(0-&,/>+! -&-.! D/! 0+!
(+'=-.4&,.!F.(:/(&2*+!F=8/5/42+!1(&</2+!0&!'+1.2/*+!=8,*&! # )

[W\!@!;C I.'05/>&2*+! .E+,+2*&4&2*&! -.'!'=8.(.G2/3! '+1.2/*&! =8,*&! -&-.!D/! 0+! /E4(</,&! 1(+4+2>/*&! F=8/5/42/3!
+:/0/*&!1(&<-&05/3!:&5+(/*&!/!8=D/5&-!8.(/4&!=0,*+'!.-0/'&>/*+!=!-.25&-5=!0&!-/0+.2/-.:!/E!4&E'=3&! # !

[W\!@!$C I(/:*+2&!'/(+-52.8!5(&201.(5&!=8,*&!1=5+:!1(+2.02/3!5(&-&!/,/!4.E.4&!.'!(='2/-&!'.!'+1.2/*+!=8,*&!
+,+-5(&2+! # !

[W\!@!6C I.E/>/.2/(&2*+!1(+2.02/3! 5(&-&!2&! 0/8=(2/:A!.54.(+2/:!:*+05/:&! /E2&'!E+:,*+!-&-.!D/! 0+! /ED*+8,&!
<5+5&!-.*=!:.8=!/E&E4&5/!4.E/,&!/,/!'(=8&!.1(+:&! " !

[W\!@!RC `1.5(+D&!=(+T&*&!E&!G/<^+2*+!1(+2.02/3!5(&-&!-&-.!D/!0+!:/2/:/E.4&,.!8+2+(/0&2*+!F=8/5/42+!+:/0/*+!
1(&</2+! # !

[W\!@!#C `1.5(+D&! E&54.(+2/3! 1(+2.02/-&! 0&! '.D(.! 1(.*+-5.4&2.:A! (.D=02.:! .1(+:.:! E&! +-05(&->/*=! /!
F/,5(/(&2*+! 2&! 1(+,&E2/:! :*+05/:&! /E:+T=! 1(+2.02/3! 5(&-&! -&-.! D/! 0+! /E4(</,&! 1(+4+2>*&! +:/0/*+!
1(&</2+!

# !

[W\!@!KC N&>/.2&,/E&>/*&!0/05+:&!5(&201.(5&!=8,*&!-&-.!D/!0+!:/2/:/E.4&,.!8+2+(/0&2*+!/!5(&201.(5!1(&</2+!=!
.-4/(=!,.-&,/5+5&!-.*/!1.-(/4&!+,+-5(&2&! " !

[W\!@!JC `1.5(+D&!'.D(/3!1(.*+-52/3!(*+<+2*&A!1(&-0/!/!.'8.4&(&*=^+8!.'()&4&2*&! " !
%-,&'/<5+2*+!/!
5(&201.(5!=8,*&!j!
1(.D,+:!
E&8&T+2*&!4.'&!

[W\!@!?BC e205&,&>/*&! 0-,&'/<5&! 2&! E&15/4+2/:! 1.4(</2&:&! 0&! '(+2&)2/:! 0/05+:.:! MG=4&2*+A! 1(/-=1,*&2*+! /!
5(+5/(&2*+!4.'+!1(/*+!/01=05&Q! # !

[W\!@!??C I(/-=1,*&2*+! 1.4(</20-+! 4.'+! .'D*+8,+! 0&! '+1.2/*+! =8,*&! =0,*+'! 1&'&4/2&A! &! E&5/:! /! 5(+5/(&2*+!
1(/-=1,*+2+!4.'+!1(/*+!2*+2.8!/01=05&!=!.-.,/2=! # !

%-,&'/<5+2*+!/!
5(&201.(5!5+G2/3!
8.(/4&!j!
1(.D,+:!
E&8&T+2*&!4.'&!

[W\!@!?"C %-,&'/<5+2*+!5+G2/3!8.(/4&!=2=5&(!2+1(.1=02/3!5&2-4&2&! " )
[W\!@!?;C O*+4.4.'/! 1.05&4,*+2/! 2&! 1.=E'&2/:A! .54.(+2/:! 1.4(</2&:&! /E2&'! 5,&! 5&-.! '&! 0+!

/05/>&2*+91(.>=(/4&2*+!:.)+!D(E.!=.G/5/A!.'2.02.!01(/*+G/5/!.<5+^+2*+Å!2&!2+1(/05=1&G2/:!/,/! 5+<-.!
1(/05=1&G2/:! :+05/:&A! 1.5(+D2.! *+! -.(/05/5/! >/*+4/! 0! '4.05(=-/:! E/'.:91,&<5.:! /! &=5.:&50-.:!
(+8=,&>/*.:C!

" )

%-,&'/<5+2*+!/!
5(&201.(5!
-(+G2*&-&!j!
1(.D,+:!+:/0/*+!
1(&</2+!

[W\!@!?$C `1.5(+D&! E&54.(+2/3! 1(+2.02/3! 5(&-&A! 12+=:&50-/3! 1(+2.02/3! 0/05+:&! /! 0/,.0&! 0&! ! '.D(.!
1(.*+-5.4&2.:! /! (.D=02.:! .1(+:.:! E&! +-05(&->/*=! /! F/,5(/(&2*+! 2&! :*+05/:&! /01.(=-+! /!
1(+=E/:&2*&!/E:+T=!1(+2.02/3!5(&-&!-&-.!D/!0+!/E4(</,&!1(+4+2>/*&!+:/0/*+!1(&</2+C! " !



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;R!

%-,&'/<5+2*+!/!
5(&201.(5!
&:.2/*&-&!j!
1(.D,+:!
0/8=(2.05/!

[W\!@!?6C c&!1.5(+D+!0-,&'/<5+2*&!/!:&2/1=,&>/*+!5+G2/:!&:.2/*&-.:f!(+E+(4.&(/!1.'!1(/5/0-.:!4+^/!.'!?BB!
:;!:.(&*=!D/5/!-.205(=/0&2/!0&!'=1,/:!E/'.:!/!,.>/(&2/!=!E+:,*/Å!(+E+(4.&(/!.'!/!'.!?BB!:;!5(+D&!'&!
D='=!-.205(=/0&2/!.'!.*&G&2/3!:&5+(/*&,&C!
%&! 0/8=(2.02+! 05(&2+A! =1.5(+D&! &:.2/*&G2+! 4.'+! *+!:&2*+! (/E/G2&! .'! G=4&2*&! /! (=-.4&2*&! G/05/:!
5+G2/:!&:.2/*&-.:C!

" !

`4/'.:!=!\&D+,=A!=.G&4&!0+!'&! *+!R!.'!?;!1(+1.(=G+2/3!5+32.,.8/*&!4+^!1(/:*+2*+2.!/,/!0+!1,&2/(&!E&!
1(/:*+2=!=!2.4.:!D,.-=C!\+32.,.8/*&!.E2&G+2&!-&.![W\@"!2/*+!1(/:*+2*+2&!*+(!*+!1(.>/*+2*+2.!'&!0&:/!
0&'()&*!4,&8+!=!=8,*=!M1(.0*+G2/!0&'()&*!*+!"JUQ!'.4.,*&2!'&!0+!:/2/:/E=*+!+:/0/*&!1(&</2+C!V+T=5/:A!=!
>/,*=! 0:&2*+2*&! +:/0/*&! 1(&</2+! =! ,*+52*+:! 1+(/.'=! /1&-! 0+! 1(+',&)+! 1(/:*+2&! .4+!:*+(+! ED.8! 2*+2+!
+F/-&02.05/! &! /! 2/0-+! F/2&20/*0-+! E&35*+42.05/C! \+32.,.8/*&! [W\@;! 0+! 2+! 1(/:*+2*=*+A! 2/5/! 0+! 1,&2/(&!
1(+:&!(&01.,.)/4.*!'.-=:+25&>/*/A!&,/!0!.DE/(.:!2&!2/0-=!F/2&20/*0-=!E&35*+42.05!2*+2+!1(/:*+2+A!.2&!
0+! 1(+1.(=G=*+C! \/:+! D/! 0+! 0:&2*/.! 2+8&5/4&2! =5/>&*! 1(&</2+! 2&! D/.'/4+(E/5+5! M1(4+2054+2.! D/,*2/!
1.-(/4&GQA! -.*/! *+! 2&*4/<+! /E(&)+2! 2&! ,.-&,/5+5/:&! -.*/! 0+! 2&,&E+! =! 2+1.0(+'2.*! D,/E/2/! '+1.2/*+C))
\+32.,.8/*&![W\@$!2/*+!1(/:*+2*+2&!2/5/!0+!1,&2/(&!E&!1(/:*+2=!=0,*+'!4/0.-+!F/2&20/*0-+!E&35*+42.05/C!
L+! 1.05.*+! 1.'&>/! .! 5(+2=52.*! /! 1,&2/(&2.*! 1(/:*+2/! 5+32.,.8/*&! [W\@RA! [W\@#A! [W\@?B! /! [W\@??C!
I.5(+D2.! *+! 2&8,&0/5/! '&! 0+! [W\@?B! /! [W\@??! :.(&*=! 1(/:*+2/5/! -&-.! D/! 0+! E&'.4.,*/,/! +-.,.<-/!
05&2'&('/C!\(&201.(5! /! 0-,&'/<5+2*+!-(+G2*&-&!=!1.51=2.05/! *+!1,&2/(&2.!=! 0-,&'=! 0&![W\@?"C! %!'(=8+!
05(&2+A!G/05/!&:.2/*&-!2/*+!1,&2/(&2!E&!=1.5(+D=A!4+^!&:.2/*&G2&!4.'&C!Z2&!0+!'.1(+:&!>/05+(2&:&A!&!
0:*+<5&! 0+! =! (+E+(4.&(! -.*/! *+! .1(+:,*+2! 04.:! .1(+:.:! 1.5(+D2.:! '&! 0+! .2+:.8=^/! /E,/4&2*+!
&:.2/*&G2+!4.'+!4&2!-.25(.,/0&2+!0(+'/2+A!5*C!'(+2&)2.8!(+E+(4.&(&C!H&-,+A!:.)+!0+!-.205&5.4&5/!'&!0+!
1.,.4/2&! .'! 04/3! 1(/:*+2,*/4/3! [W\! 5+32.,.8/*&! -.(/05+! /,/! 1,&2/(&*=! E&! -.(/<^+2*+! =! .-4/(=! .4.8!
5+32.,.<-.8! 0/05+:&! \b! I,*+4,*&C! e2F.(:&>/*+! .! 2/4.=! =5/>&*&! 0+! 2+! :.8=! -4&25/F/-.4&5/! M*+(! 2/!
1(+1.(=G+2+! 5+32.,.8/*+! .'! 05(&2+! b`! 2+:&*=! -4&25/5&5/42+! 1.'&5-+! -&'&! 0=! +:/0/*+! 1(&</2+! /!
E&8&T+2*&!4.'+!=!1/5&2*=QC!

FKCKEK X(@$%&/*<(+/*)@$%&<()

Z02.42/!E&'&>/!,.)/<5&!0=f!

• '&!0+!=!2*/:&!<5.!+F/-&02/*+!/!+-.2.:/G2/*+!/E4(</!0&8.(/*+4&2*+!8.(/4&A!
• '&!0+!.:.8=^/!.'8.4&(&*=^/!'.5.-!4&E'=3&!/!2*+8.4.!:/*+<&2*+!0&!8.(/4.:A!
• '&!.D+ED/*+'/!1.5(+D2=!1(.:&*=!E&!1(.,&E&-!4&E'=3&! /!1(.'=-&5&! 0&8.(/*+4&2*&!'.! /E,&0-&! /E!

1&(2.8!-.5,&A!
• '&!.:.8=^/!,&-.!/!D(E.!.'05(&2*/4&2*+!1+1+,&!/!<,*&-+!0&!<5.!:&2*/:!8=D/>/:&!5.1,.5+C!

WSVSRSVS .C>?C@DL<&P;CI&

_.5,.40-.! 1.05(.*+2*+! *+! 1(.*+-5.4&2.A! 1(./E4+'+2.! /! /01.(=G+2.! .'! 05(&2+! [&(2&=,0-.8!_.5,.40-.8!
c&4.'&A!N=0/*&C!\/1!-.5,&! *+![_c!R#B@?$B@?A! &!-.205(=->/.2.! *+! /E4+'+2!=!.D,/-=! ^/(/,/G2.8! 0,.4&! hIiC!
_.5&.!*+!*+'2.'.D.<2/!0&!1(/(.'2.:!>/(-=,&>/*.:!/!1.2.42/:!1(+8(/*&4&2*+:!4.'+2+!1&(+C!

_.5&.! *+! 1(.*+-5.4&2! E&! 0&8.(/*+4&2*+! =8,*&! G/*&! *+! '.2*&! 5.1,.52&! :.^! .'! #"$;! '.! ?"J##-l9-8C!
I(/1(+:&!=8,*&!0+!4(</!1.:.^=!4+^!1.:+2=5/3!<+05!4+25/,&5.(0-/3!:,/2.4&A!0!5/:!<5.!*+!1(+'4/T+2.!'&!
0+!2.:/2&,2&!1(./E4.'2*&!1&(+!1.05/)+!1(/!(&'=!0&!1+5!:,/2.4&C!W+(.0:*+0&!0+!/E&!:,/2.4&!(&E'4&*&!2&!
'4/*+!05(=*+C!I(/:&(2&!05(=*&A!-.*&! *+!D.8&5/*&!=8,*+2/:!1(&3.:A!=D&>=*+!0+!2+1.0(+'2.!=! ,.)/<5+!-(.E!
8.(/.2/-!1.'/*+,*+2!=!5(/!+5&)+C!%+-=2'&(2&!05(=*&A!-.*&!0&'()/!2&*0/52/*+!F(&->/*+!=8,*+2.8!1(&3&!/!G/*&!*+!
=-=12&!:&0&!E2&52.!:&2*&!2+8.!=!1(/:&(2.*!05(=*/A!=D&>=*+!0+!=!,.)/<5+!5&-.T+!2+1.0(+'2.A!&,/!-(.E!
8.(/.2/-!4+E&2!E&!-&2&,!$C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;#!

Y&E'=3!E&!0&8.(*+4&2*+!'.4.'/!0+!1.:.^=!'4&!4+25/,&5.(&!-.*&!0+!0:*+<5+2&!=!-.5,&(2/>/C!c&8(/*+4&2*+!
4&E'=3&!4(</!0+!=!'4.05+1+2.:!>/*+42.:!E&8(+*&G=!-.*/!*+!0:*+<5+2!=!-.24+-5/42.:!'/*+,=!-.5,&C!_.5&.!
/:&! =(+2&*+! E&! G/<^+2*+! 8(+*2/3! 1.4(</2&! -&.! /! .'8.4&(&*=^=! .1(+:=A! E&! &=5.:&50-=! (+8=,&>/*=! /!
'&,*/20-.!=1(&4,*&2*+!-&.!/!1.5(+D2+!-.25(.,2+!/!:*+(2+!/205(=:+25+C!

WSVSRSRS $CB<&P;CI&(%&

I(+:&! e'+*2.:! 1(.*+-5=! 2.4.8! D,.-&! \b! I,*+4,*&! x?yA! 5+32.,.8/*&! -.5,&! 1,&2/(&2&! E&! '(=8/! D,.-! \b!
I,*+4,*&!*+!0&8.(/*+4&2*+!=8,*&!=!F,=/'/E/(&2.:!0,.*=C!V+T=5/:A!/E!-.:=2/-&>/*+!0&!1(+'05&42/>/:&!bIOP!
/05&-2=5.!*+!'&!2/*+!/0-,*=G+2&!1(/:*+2&!5+32.,.8/*+!0&8.(/*+4&2*&!=8,*&!=!01(&<+2.:!05&2*=!MIOQ!-.*&!*+!
5&-.T+! 1(+1.E2&5&! -&.! *+'2&! .'! 2&*D.,*/3! (&01.,.)/4/3! 5+32.,.8/*&! =! .-4/(=! eIIO! '.-=:+25&! -.*/!
5(+5/(&!2&*D.,*+!5+32.,.8/*+!E&!4+,/-+!5+(:.+2+(8+50-+!.D*+-5+!x6yC!!

`!.-4/(=!1.:+2=5.8!e'+*2.8!1(.*+-5&!2.4.8!D,.-&!=!'+5&,*/:&!0=!1(+'05&4,*+2&!5+32.,.<-&!(*+<+2*&!E&!
5+(:.+,+-5(&2=!-.'!-.*+! *+!1(/:*+2*+2&!5+32.,.8/*&!0&8.(/*+4&2*&!=8,*&!=! F,=/'/E/(&2.:!0,.*=C!%! 5/:!=!
4+E/A! .4'*+! *+! '&5! 0&)+5/! 1(/-&E! .02.42/3! 5+32.,.<-/3! (*+<+2*&C! I(+-.! /8,&05.8! /! 1,.G&05.8! E&54&(&G&!
1.1(+G2/!,&2G&2/!5(&201.(5+(!^+!.'=E/:&5/!=8&,*!/E!D=2-+(&!-.*/!0+!2&,&E+!/E:+T=!-.5,&(2/>+!/!:&</20-+!
3&,+!/!'.'&*+!8&!=!=E'=)2/!,&2G&2/!5(&201.(5+(C!I,&2/(&2.!*+!'&!0+!'.!,.)/<5&!=8&,*!'.'&*+!0/05+:.:!?B!
1=)2/3!5(&201.(5+(&!/!-.:.(2/3!'.E&5.(&!M1.!6!2&!04&-.*!05(&2/!-.5,&Q!1(+-.!'.4.'2+!>/*+4/!2&!-.*=!*+!
1(/-,*=G+2!0+-=2'&(2/!4&E'=3!x?yC!L&!'4&!=E'=)2&!5(&201.(5+(&!2&!04&-.*!05(&2/!-.5,&!0=!1(/-,*=G+2&!
'4&! /,/! 5(/!1=)2&! 5(&201.(5+(&C!L+1.0(+'2.!1(+'!-.5,.:! *+!2&!'.4.'2.*! >/*+4/! /E4+'+2! /!1(/-,*=G&-!E&!
'.'&4&2*+! -(+G2*&-&A! -.*/! 5&-.! =,&E/! =! ,.)/<5+! E&*+'2.! 0&! =8,*+:C! L&! 5&*! 2&G/2! *+! .0/8=(&2.! '.D(.!
:/*+<&2*+!=8,*&!/!-(+G2*&-&!/!+F/-&02&!&10.(1>/*&!0=:1.(2/3!.-0/'&C!

V*+<&4/2=! =8,*&A! -(+G2*&-&! /! /2+(52+! :&0+! 1+1+,&! =! '/05(/D=>/.2.*! 1,.G/! =! ,+D'+^+:! 0,.*=! .'()&4&!
1(/:&(2/!4&E'=3!1(+-.!0/05+:&!8=05.!1.05&4,*+2/3!'=4&,*-/C!\+:1+(&5=(&!:&0+!*+!.-.!JBB!ÜO!/!=!2*.*!
=8&,*! ,&8&2.!0&8.(/*+4&A! 0,/G2.!0&8.(/*+4&2*=!2&!(+<+5-/! 05&(/*/3!-.5,.4&C!`! 5.:!1(.>+0=!0+!-&,>/*=:! /E!
-(+G2*&-&!2+1.0(+'2.!4+)+!2&!2&05&,+!0=:1.(2+!.-0/'+A!&!/!054&(&2*+!&E.52/3!.-0/'&!*+!:/2/:&,2.C!

H/.! /2+(52+!:&0+! 0+! -.25/2=/(&2.! .'4&*&! 2&! '2=! ,/*+4-&! ,.)/<5&! 1(+-.! 1=)2/3! 5(&201.(5+(&! 3,&T+2/3!
4.'.:A! 5&-.! '&! *+! 5+:1+(&5=(&! <,*&-+! .'8.4&(&*=^&! E&! '&,*/! 5(&201.(5! =! 0/,.0! <,*&-+C! _(.E! ,.)/<5+! *+!
1(/0=52&! >/(-=,&>/*&! G4(05/3! G+05/>&A! -.*+! 0+! .'4&*&*=! /E! '/:2.8! 8&0&! =! >/-,.2=! /E:+T=! ,.)/<5&! /!
-.24+-5/42.8!'/*+,&!-.5,&!/!4(&^&*=!2&E&'!=!,.)/<5+C!

L/0-.5+:1+(&5=(2.! 0&8.(/*+4&2*+! .0/8=(&4&! +:/0/*=! LZk! /01.'! "BB! :89L:;C! I.<5.! *+! 1(.1/0/:&!
8(&2/G2&!4(/*+'2.05!+:/0/*+!.8(&2/G+2&!2&! /01.'!?6B!:89L:;A!1(+'4/T+2!*+!'.'&52/!0/05+:!'.E/(&2*&!
&:.2/*&G2+! 4.'+! M&!:.)+! /! (&054.(! =(++Q! /01(+'! >/-,.2&! x?yC! %5&D/,&2! 5+:1+(&5=(2/! (+)/:! -(.E! G/5&4!
'/*&1&E.2!02&8+!.:.8=^&4&!2+-&5&,/5/G2=!(+'=->/*=!LZk!/01.'!1(.1/0&2+!-.2>+25(&>/*+C!

p/2.!:,*+4+2/!-(+G2*&-!0+!0-,&'/<5/!=!'4&!0/,.0&!2&!.D/*+!05(&2+!-.5,&C!%/05+:.:!1=)+4&!/!12+=:&50-/3!
/2*+-5.(&! 0+! ='=4&4&! =! ,.)/<5+! -.5,&C! `! 0,=G&*=! 1.5+<-.^&! 0&! /01.(=-.:! -(+G2*&-&! 1(+'4/T+2! *+!
>+25(&,2/! 0/,.0! 0&! (+E+(4.:! .'! K@?B! '&2&A! /E! -.*+8! 0+! -(+G2*&-! 12+=:&50-/! 5(&201.(5=*+! =! '2+42+!
0/,.0+C!

c&! 05&(5! -.5,&! 2&-.2! '=)+8! 1+(/.'&! 0+! -&.! /2+(52&! :&0&! -.(/05/! 1/*+0&-! M/,/! /2+(52&! :&0&! -.*&! *+!
1(/,/-.:!E&=05&4,*&2*&!=0-,&'/<5+2&!=!0/,.0=QA!-.*/!0+!0-,&'/<5/!=!1.0+D2.:!0/,.0=!/!12+=:&50-/!4.'/!=!
,.)/<5+!-.5,&C!

c&!05&(5!-.5,&! *+!1(+'4/T+2&!=1.5(+D&! ,&-.8! ,.)!=,*&! x?yC!`-=12.!?B!=,*2/3!8.(/.2/-&! *+! 0:*+<5+2.!1.!
.D.'=!'.2*+8!'/*+,&!,.)/<5&A!1.!'4&!2&!1(+'2*.*!/!E&'2*.*!05(&2/!/!1.!5(/!2&!,/*+4.*!/!'+02.*!05(&2/!-.5,&C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;K!

_&1&>/5+5!=,*2.8! ,.)+2*&! *+!;B!U!-&1&>/5+5&! ,.)+2*&!0&!=8,*+2.:!1(&</2.:C!V/2/:&,2/!-&1&>/5+5!-.5,&!
D+E!=,*2.8!,.)+2*&!*+!$6U!2&E/42.8!.15+(+^+2*&C!!

L&!,/*+4.*!05(&2/!-.5,&(2/>+!0+!1,&2/(&!0:*+<5&2*+!=,*2+!05&2/>+!E&!'4/*+!1=:1+!-&1&>/5+5&!?BBUA!F/,5(/:&!
E&!=,*+!/!.05&,.:!1.:.^2.:!.1(+:.:C!H2+42/!(+E+(4.&(!,.)!=,*&!^+!D/5/!1.05&4,*+2!=!E&<5/52/!D&E+2!(&'/!
D+ED*+'2.05/! =! 0,=G&*=! >=(+2*&C! c&1(+:/2&! (+E+(4.&(&! *+! 6B! :;A! &! 2&1&*&! 0+! 0&! =,*+:! /E! >+25(&,2.8!
0-,&'/<5&!\bC!`!1.'(=:=!05&2/>+!1(+'4/T+2!*+!(+E+(4.&(!E&!0-=1,*&2*+!=,*&!.'!+4+25=&,2/3!/05/>&2*&!0&!
1=:1.:!E&!4(&^&2*+!=,*&!=!'2+42/!(+E+(4.&(C!

WSVSRSZS $:@PC;@D&?DM9<ID&=:&>:OCE<@DB:9@D&OCE<B:&

_&.!2&*D.,*+!(&01.,.)/4+!5+32.,.8/*+!E&!0&8.(/*+4&2*+!,/82/5&!=!\bA!1(+',&)=!0+!x6yf!!

• %&8.(/*+4&2*+!=8,*&!=!01(&<+2.:!05&2*=!.'(+T+2+!8(&2=&>/*+!M1=,4+(/0+'!>.:D=05/.2!MIOQQA!

• %&8.(/*+4&2*+!=8,*&!=!F,=/'/E/(&2.:!0,.*=!MF,=/'/0+'!D+'!>.:D=05/.2!MOp[OA![p[O!/!Ip[OQ!!

• %&8.(/*+4&2*+!=8,*&!=!-.:&'/:&!2&!(+<+5-/!j!:&'&!*+!.4&*!2&G/2!0&8.(/*+4&2*&!1(+1.(=G,*/4!E&!
\b!5.1,.52.8!/21=5&!/01.'!?BB!Vt53C!

c&! 1(.*+-5.4&2*+! 2.4/3! /,/! (+-.205(=->/*=! 1.05.*+^/3! \bA! 2&4+'+2+! 5+32.,.8/*+! 1(+'05&4,*&*=! 2&*D.,*+!
(&01.,.)/4+! 0&:.! =! 0,=G&*=! '&! .D+ED/*+T=*=! 4+^=! +F/-&02.05! -.5,&! /! .D=34&5&*=! 1(/:&(2+! :*+(+! E&!
0:&2*+2*+!LZk!+:/0/*&!M-&.!<5.!0=f!F&E/(&2*+!0&8.(/*+4&2*&!8.(/4&!/!'.4.'&!4&E'=3&A!2&1(+'2/!8.(/.2/>/!
E&! 0&8.(/*+4&2*+! LZk! 2&! 2/)/:! 5+:1+(&5=(&:&A! /9/,/! 1.2.42.! 0&8.(/*+4&2*+QC! `1.5(+D&! 2&1(+'2/3!
(&G=2&(0-/3!=1(&4,*&G-/3!0/05+:&!=!>/,*=!1.05/E&2*&!4/0.-/3!1+(F.(:&20/!-.5,&!0&!1.4/<+2/:!=0,.4/:&!
0&8.(/*+4&2*&! -.*/! .:.8=^&4&*=! 0:&2*+2*+! +:/0/*&! 0+! 5&-.T+! 0:&5(&*=! 2&*D.,*.:! (&01.,.)/4.:!
5+32.,.8/*.:C!

I.(+'!2&4+'+2/3! 5+32.,.8/*&! -.*+! 0=! -.:+(>/*&,2.!'.05=12+A! -&.! 5+32.,.8/*+! E&! 1(/1(+:=! 8.(/4&! .'!
-.*/3!0+!.G+-=*=!'.D(/!(+E=,5&5/!2&4.'+!0+!/f!

• V/*+<&2*+!=8,*&!(&E,/G/5/3!-&(&-5+(/0/5-&!j!1.05/)=!0+!05&D/,2/!1&(&:+5(/!-.5,&!
• I(&2*+!=8,*&!j!(+'=->/*&!2+G/05.^&!&!5/:+!/!+:/0/*&C!
• I(+'@0=<+2*+!=8,*&!j!.G+-/4&2.!1.4+^&2*+!+F/-&02.05/!;!j!6U!
• P&0/F/-&>/*&!=8,*&!j!1.4+^&2*+!+F/-&02.05/!/!0:&2*+2*+!+:/0/*&A!1.8.5.4.!LZk!
• I(+'5(+5:&2!5+<-/3!5+G2/3!8.(/4&!M:&E=5/Q!1(+'8(/*+4&2*+:A!F/,5(/(&2*+:C!

WSVSRSUS .CEDXD9@D& GC>?C@DL<M& <& G;:9<E:9<M& ?DM9C;CO<@:& =:& >:OCE<@DB:9@D& OCE<B:& >:& 9:@PC;@<N&
E:>GC;CA<B<N&?DM9C;CO<@:N:&

I.05.*+^&! 5+32.,.8/*&! 0&8.(/*+4&2*&! 8.(/4&! =! \b! I,*+4,*&! *+! 0&8.(/*+4&2*+! =8,*&! =! 01(&<+2.:! 05&2*=!
.'(+T+2+! 8(&2=,&>/*+A! G/:+! 1(/2>/1/*+,2.! .'8.4&(&! 1(+1.(=G+2/:! 5+32.,.8/*&:&C! V+T=5/:A! =! .-4/(=!
x"yA! 0&! 5+32.,.8/*.:! 0&8.(/*+4&2*&! =8,*&! =! 01(&<+2.:! 05&2*=! -.*&! .'8.4&(&! [W\A! :.)+! 0+! 1.05/^/!
-.+F/>/*+25!5+(:/G-+!+F/-&02.05/!D,.-&!/!/E2&'!$"!U!M'.!$6!UQA!-.'!2.4/3!/205&,&>/*&C!%!'(=8+!05(&2+A!/05/!
'.-=:+25!=-&E=*+!'&!*+!'.05/)2.!1.D.,*<&2*+!5+(:/G-+!+F/-&02.05/!M-.*+!E&4/0/!.'!04&-.8!1.*+'/2&G2.8!
1.05(.*+2*&Q! =E! -.(/<^+2*+! [W\! E&! 1.05.*+^&! 1.05(.*+2*&! .'! ;R! j! $B! UC! _&.! [W\! 0+! 1.0:&5(&! /!
1.05=12.!1.D.,*<&2*+!E&!4/<+!.'!;!U!1.+2&C!`1.(+T=*=^/!1.'&5-+!.!1.5(.<2*/!=8,*&!1.05.*+^+8!D,.-&!/!
=-=12+! 1(./E4+'+2+! -.,/G/2+! +2+(8/*+! /E! %5(&5+8/*+! (&E4.*&! +2+(8+5/-+! O(2+! P.(+! '.! "B"6C! 8.'/2+A!
1(.0*+G2/! -.+F/>/*+25! +F/-&02.05/! E&!1+(/.'!.'!?JJBC!'.!"BBKC! *+!1(/D,/)2.!;?U!<5.! *+! E2&G&*2.! /01.'!
-.+F/>/*+25&!/0-.(/<^+2*&!'+F/2/0&2.8!1(+:&![W\C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;;J!

\+32.,.8/*&! 0&8.(/*+4&2*&! E&! D,.-! "! 1,&2/(&2&! =! .-4/(=! e'+*2.8! 1(.*+-5&! x?y! *+! *+'2&! .'! 2&*D.,*/3!
(&01.,.)/4/3! -&'&! 0=! D,.-.4/! 02&8&! .'! ?BB! '.! ;BB! Vt+,! =! 1/5&2*=C! Z! 5.:+! 04*+'.G+! 1.'&>/! .!
+2+(8+50-.*! +F/-&02.05/! -.5,&! M/E2&'! $B!UQA! -&.! /! =5/>&*=! 2&! )/4.52=! 0(+'/2=! -.*/! 0=! -4&25F/-.4&2/! =!
1.8,&4,*=!5+32.,.<-.8!0/05+:&!4.'&@1&(&!-&.!/!0/05+:&!4&E'=3@'/:2/!8&0C!

I,&2/(&2&!p[O!5+32.,.8/*&!*+!1(+1.(=G,*/4&!/!0&!&01+-5&!0:&2*+2*&!+:/0/*&!8&0.4&!0&!+F+-5.:!05&-,+2+!
D&<5+C! I(/:*+2.:! .4+! 5+32.,.8/*+! 0:&2*/,+! D/! 0+! +:/0/*+! OZ"! M?B! UQA! =0,*+'! 4+^+! +F/-&02.05/!
0&8.(/*+4&2*&!=8,*&!-.'!2.4.8!D,.-&!M4+^&!.'!$BUQA!.'2.02.!0&8.(/*+4&2*&!:&2*+!-.,/G/2+!1.8.20-.8!
8.(/4&C!c&34&,*=*=^/!1(+G/<^&4&2*=!.51&'2/3!8&0.4&!-.'!p[O!5+32.,.8/*+A!0:&2*/,+!D/!0+!5&-.T+!/!+:/0/*+!
OX$!!M?B!UQ!/!L"Z!M?B!UQC!!

_&-.! 0+! 2&! .02.4=! -.20=,5&>/*&! 05(=G2.8! 5/:&! &28&).4&2.8! 2&! /E(&'/! D&E2/3! &2&,/E&! /! 1(+'05&42/-&!
bIOP!:.)+!E&-,*=G/5/!'&!bIOP!E&!1.5(+D+!2.4.8!D,.-&!\b!(&E:&5(&!/!:.8=^2.05!1(/:*+2+!5+32.,.8/*+!
0&8.(/*+4&2*&!=8,*&!=!01(&<+2.:!05&2*=A!.4'*+!0+!2&8,&<&4&!'&!*+!5&!5+32.,.8/*&!1(+1.E2&5&!-&.!2&*D.,*&!
(&01.,.)/4&!E&!2.4+!/205&,&>/*+!0&:.!=!0,=G&*=!1.05/E&2*&!+F/-&02.05/!2+!:&2*+!.'!$"U!x6yC!Z4&*!2/4.!*+!
'.05/)&2!=!0,=G&*=!1(/:*+2+!-.5,&!0&!2&'-(/5/G2/:!1&(&:+5(/:&!1&(+!/!-&(&-5+(/05/G&2!*+!E&!0&4(+:+2+!
5+(:.+2+(8+50-+!.D*+-5+!=!04/*+5=C!%!.DE/(.:!2&!1.0+D2+!-.205(=->/.2+!-&(&-5+(/05/-+!-.5,&!/!5=(D/2+!
=!0,=G&*=!2&'-(/5/G2/3!1&(&:+5&(&!1&(+A!/0-=054&!/E!04/*+5&!1.-&E=*=!'&!0=!.4&-4&!5+32.,.<-&!(*+<+2*&!
+-.2.:0-/! 1.4.,*2&! E&! 5+(:.+2+(8+50-+! .D*+-5+! 4+^/3! 02&8&! M5+(:.+,+-5(&2+! =! l&1&2=! -.*+! -.(/05+!
.4=!5+32.,.8/*=!/!/:&*=!1.:+2=5=!+F/-&02.05!0=!02&8+!6BB!Vt!/!?BBB!VtQ!2+8.!<5.!*+!1,&2/(&2/!2.4/!
D,.-!\bC!!

I(/*+! 2+8.! <5.! 0+! '.2+0+! .',=-&! .! 1(/:*+2/! 5+32.,.8/*+! E&! 2.4/! D,.-! \b! I,*+4,*&A! 2+.13.'2.! *+!
1(/1(+:/5/! .'8.4&(&*=^=! 5+32.@+-.2.:0-=! 05='/*=! -.*&! D/! =1.(+'/,&! 1(/:*+2,*/4.05! 0&4(+:+2/3!
5+32.,.8/*&! E&! 0&8.(/*+4&2*+! =8,*&! 1(+1.(=G+2/3! =! .-4/(=! eIIO! '.-=:+25&! x6yA! .'2.02.! 5+32.,.8/*=!
0&8.(/*+4&2*&! =8,*&! =! F,=/'/E/(&2.:! 0,.*=! =! .'2.0=! 2&! 5+32.,.8/*=! 0&8.(/*+4&2*&! =8,*&! =! 01(&<+2.:!
05&2*=C!!

_&.!<5.!*+!2&4+'+2.!=!1.8,&4,*=!;A!2&*D.,*&!(&01.,.)/4&!5+32.,.8/*&!E&!E2&G&*2.!0:&2*+2*+!+:/0/*&!OZ"!
MKBjJBUQ! *+! 5+32.,.8/*&! 34&5&2*&! /! 0-,&'/<5+2*&! =8,*+2'/.-0/'&! MOO%QC! L*+2.:! 1(/:*+2.:! D/! 0+!
E2&G&*2.! =:&2*/.! 2+8&5/4&2! =5/>&*! (&'&! \b! 0&! &01+-5&! 8,.D&,2.8! E&8(/*&4&2*&C! V+T=5/:A! /E=E+52.!
2&1(+'2&! /! 0-=1&! OO%! /205&,&>/*&! 0+! =8(&T=*+! /0-,*=G/4.! -.'! /2'=05(/*0-/3! /! 5+(:.+2+(8+50-/3!
1.05(.*+2*&! -.*&! 0&8.(/*+4&*=! F.0/,2&! 8.(/4&A! 02&8+!4+^+!.'!;BB!Vt+,A! 1&!2/*+! (+,+4&252&! E&!D,.-!\b!
I,*+4,*&!eeC!!

`,&0-.:! O(2+! P.(+! =! b`! D/^+! .:.8=^+2.! /! =G+<^+! =! <+:/! 5(8.4&2*&! +:/0/*&:&A! -.*+! 1(+'05&4,*&*=!
5()/<2/!:+3&2/E&:!-.*/!^+!'.4+05/!'.!0:&2*+2*&!PXP!+:/0/*&!-.'!\b!I,*+4,*&C!

FKCKPK X+(3'&/*<(+/*)<$'$-)

%2&D'/*+4&2*+! 1.5(+D2.:! 4.'.:! 4(</! 0+! /E! &-=:=,&>/.2.8! *+E+(&! Z5/,.4/^/C! l+E+(.! *+! 2&05&,.!
/E8(&'2*.:!6J!:+5&(&!4/0.-+!D(&2+!/!E&'()&4&!.-.!?K!:/,/.2&!:;!4.'+C!Z'!&-=:=&,>/*+!'.!\b!I,*+4,*&!
4.'/! >*+4.4.'! .'8.4&(&*=^+8! 1(+G2/-&A! -.*/! 2&! .02.4=! 8(&4/5&>/*+! .D+ED*+T=*+! +,+-5(&2/! /! .05&,/:!
:&2*/:!1.5(.<&G/:&!M-.:D/2&5!Y+-5(&A!8(&'!I,*+4,*&Q!1.5(+D2=!-.,/G/2=!04*+)+!4.'+C!!

I.5(.<2*&! 4.'+! 1.05.*+^+8! D,.-&! \b! I,*+4,*&! *+! 1(.>*+2*+2&! 2&! 1(/D,/)2.! ?C"BB!:;93! x?yC! eE8(&'2*.:!
2.4.8!D,.-&!^+!1.5(+D&!E&!4.'.:!1.(&05/!E&!.-.!66B!:;93C!\.!E2&G/!'&!^+!1.5(.<2*&!.D&!D,.-&!E&*+'2.!
/E2.0/5/!.-.!?C#6B!:;93C!`E/:&*=^/!=!.DE/(!1(.0*+G2/:!'.5.-!(/*+-+!{+3.5/2+!=!&-=:=,&>/.2.!*+E+(.!.'!
?KCBBB!:;93A!.4&*!/E4.(!4.'+!E&'.4.,*&4&!1.5(+D+!02&D'/*+4&2*&!04*+).:!4.'.:!.D&!D,.-&!\b!I,*+4,*&!
/!.05&,/3!1.5(.<&G&C!O*+4.4.'!04*+)+!4.'+!0+!=2=5&(!-(=8&!+,+-5(&2+!'/*+,/!2&!'4&!-(&-&A!/!5.!2&!-(&-!E&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$B!

3/'(&250-=! :(+)=! E&! 1.5(+D+! 1(.5/41.)&(2.8! 0/05+:&! /! 2&! -(&-! -.*/! 4.'/! '/(+-52.! =! 1.05(.*+2*+!
3+:/*0-+!1(/1(+:+!4.'+!MXIYQC!

FKCKJK H*-&/65()>%&>%*-()<$'*)

X+:/*0-&!1(/1(+:&!4.'+!1(+'05&4,*&!1(.>+0!1(/1(+:+!0/(.4+!4.'+!E&!2&1&*&2*+!-.5,.40-.8!1.05(.*+2*&!
/! 1(/1(+:=! '.'&52+! 4.'+! E&! (&03,&'2/! 0/05+:C! ZD=34&5&! 1(.>+0+! '+-&(D.2/E&>/*+! /! '+:/2+(&,/E&>/*+!
5.-.:! -.*/3! 0+! 2&1.*2&! 4.'&! .0,.D&T&! 0=01+2'.4&2/3! :&5+(/*&A! 0.,/! /! (&054.(+2/3! 8&0.4&C! _.'!
1.05.*+^+8!D,.-&!\b!I,*+4,*&!0/(.4&!4.'&!/E!&-=:=,&>/*+!Z5/,.4/^/!'.,&E/!=!D&E+2!0/(.4+!4.'+!&!E&5/:!=!
'+-&(D.2&5.(!M-(+G2/!.:+-</4&GQA!8'*+!0+!'.'&*=!O&MZXQ"!/!p+O,;A!&!E&5/:!0+!'.'&52.!F/,5(/(&!1(.,&0-.:!
-(.E!1+<G&2+!F/,5+(+!/!5&-.!.0,.D&T&!+4+25=&,2.!1(+.05&,/3!G4(05/3!:&5+(/*&C!%/05+:!E&!'+-&(D.2/E&>/*=!
*+! -&1&>/5+5&! BC;;! :;90C! Y.'&! -.*&! 2&1=05/! '+-&(D.2&5.(! 1(.,&E/! -(.E! D(E+A! 8(&4/5&>/.2+! 1+<G&2+!
F/,5+(+A!8'*+!0+! F/,5(/(&!.'!+4+25=&,2.!1(+.05&,/3!G4(05/3!:&5+(/*&C!L&!1.05(.*+2*=!1.05.*/!1+5!1*+<G&2/3!
F/,5+(&! 1.4(</2+! 1.! 6B!:"C! L&-.2! 1(.,&0-&! -(.E! 1*+<G&2+! F/,5+(+A! '+-&(D.2/E.4&2&! 4.'&! 0+! .'4.'/! =!
5&2-!&!1.5.:!*+'2/:!'/*+,.:!-.(/05/!=!E&54.(+2.:!(&03,&'2.:!0/05+:=C!H+:/2+(&,/E&>/*&!0+!.'4/*&!2&!
*.2/E:*+2*/4&G-.:! 1.05(.*+2*=! -&1&>/5+5&! KC;! k! ?B@;! :;90! 8'*+! 0+! '+-&(D.2/E.4&2&! 4.'&! .0,.D&T&!
0&'()&*&!:/2+(&,2/3!0.,/C!I.05(.*+2*+!E&!'+:/2+(&,/E&>/*=!0+!0&05.*/!.'!5(/!-.,.2+f!-&5*.20-+A!&2*.20-+!/!
:/*+<&2+C! l.2./E:+2*/4&G-+!:&0+! =! .4/:! -.,.2&:&! 0+! (+8+2+(/<=! (&054.(/:&! XO,! /! L&ZXC! H.D/*+2&!
'+:/2+(&,/E.4&2&!4.'&!0+!-.(/05/!-&.!2&1.*2&!4.'&!E&!2&'.-2&T/4&2*+!8=D/5&-&!=!0/05+:=!4.'&!@!1&(&C!

I.05(.*+2*+! E&! 3+:/*0-=! 1(/1(+:=! 4.'+! E&! 1.05.*+^/! D,.-!\b! /:&! 1.5(.<2*=! '+-&(D.2/E/(&2+! 4.'+! =!
(&01.2=! .'! KBB! '.! JBB! :;93! x?yC! I,&2/(&2&! 1.5(.<2*&! 2.4.8! D,.-&! *+! RBB! :;93C! %! .DE/(.:! '&! ^+!
1(/,/-.:!/E8(&'2*+!2.4.8!D,.-&!04&!5+32.,.8/*&!=8(&T+2&!=!1.05.*+^+:!XIY!1.05(.*+2*=!D/5/!=!=1.5(+D/!
4+^!$B! 8.'/2&A! 5.! ^+! 5+32.,.8/*&! D/5/! E&05&(*+,&! /! 2+!:.)+! 4/<+! .0/8=(&4&5/!:/2/:&,2+!1.5(+D+! E&! (&'!
'(=8.8! D,.-&C! eE! 5.8! (&E,.8&! 0+! 1(/,/-.:! /E8(&'2*+! 2.4.8! D,.-&! 1,&2/(&! /! 2.4&! 5+32.,.8/*&!
'+-&(D.2/E&>/*+!/!'+:/2+(&,/E&>/*+!E&!1.5(+D+!.D&!D,.-&C!!

c&!2.(:&,&2!(&'!2.4.8!D,.-&!02&8+!/!1.05.*+^+8!D,.-&!1.5(+D2&!0=!0,*+'+^&!1.05(.*+2*&!E&!1(/1(+:=!
5+32.,.<-+!4.'+!x?yf!

• H+-&(D.2/E&>/*&!d:&kn?$BB!:;93!
• I*+<G&2/!F/,5+(/!-&1&>/5+5&!d2.:n"##B!:;93!
• H+:/2+(&,/E&>/*&!-&1&>/5+5&!d2.:n"##B!:;93!
• I.,/(&2*+!-.2'+2E&5&!-&1&>/5+5&!d2.:n$6B!:;93C!

H+-&(D.2/E&>/*&!^+!0+!0&05.*&5/!.'!0,/*+'+^/3!8,&42/3!+,+:+2&5&f!

• N+&-5.(!E&!'+-&(D.2/E&>/*=!
• `8=<^/4&G!M-&1&>/5+5!RB!:;93Q!
• `(+T&*!E&!'.E/(&2*+!3+:/-&,/*&!M-(+G2.!:,/*+-.A!84.)T+5(/3,.(/'A!1.,/+,+-5(.,/5ACC!Q!
• %/05+:!E&!.D(&'=!:=,*&!MF/,5+(!1(+0&!E&!.51&'2/!:=,*Q!
• [&E+2!'+-&(D.2/E.4&2+!4.'+C!

`! 1(.>+0=! 1(./E4.'2*+! '+-&(D.2/E.4&2+! /! '+:/2+(&,/E.4&2+! 4.'+! =1.5(+D,*&4&*=! 0+! 0,*+'+^+!
3+:/-&,/*+f! _(+G2.! :,/*+-.! M-(+GA! ?BBUQA! 84.)T+! 5(/3,.(/'! M5+G2.05A! $BUQA! F,.-=,&25! M0/1-&!
54&(1.,/+,+-5(.,/5A!?BBUQA!L&ZX!M5+G2.05A!$BUQA!XO,!M5+G2.05A!;;UQC!

H+:/2+(&,/E&>/*=!G/2+!0,*+'+^/!+,+:+25/f!

• I*+<G&2/!F/,5+(!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$?!

• [&E+2!.51&'2+!4.'+!
• _&5*.20-/!/E:*+2*/4&G!
• OZ"!.'/:,*&4&G!
• W2*.20-/!/E:*+2*/4&G!
• V*+<&2/!/E:*+2*/4&G!
• l+'/2/>&!E&!(+8+2+(&>/*=!

Z1(+:&!E&!/01/(&2*+!0:.,+f!

• [&E+2!E&!2+=5(&,/E&>/*=!
• I.0='&!E&!0-,&'/<5+2*+!3+:/-&,/*&!ML&ZXA!XO,ACC!Q!

I(/,/-.:!1(./E4.'2*+!'+-&(D.2/E.4&2+!/!'+:/2+(&,/E.4&2+!4.'+!*&4,*&*=!0+!.51&'2+!:&5+(/*+f!

• Z51&'2&!4.'&!.'!2+=5(&,/E&>/*+!=!1(.0*+-=!/E2.0=!dn"B!:;93C!!

• Z51&'2/!'+3/'(/(&2/!:=,*!=!1(.0*+-=!/E2.0=!dn?6!:;93!j!'/0-.25/2=&,2.C!H+3/'(/(&2/!:=,*!0+!
5(&201.(5=*+!2&!'+1.2/*=C!_.,/G/2&!*+!=!1(.0*+-=!;CBBB!:;9!8.'/<2*+C!!

I.,/(&2*+! -.2'+2E&5&! .D&4,*&*=! /05/! =(+T&*/! -&.! /! '+:/2+(&,/E&>/*=A! &,/! D+E! &2*.20-.8! /E:*+2*/4&G&C!
N+8+2+(&>/*&!0+!/E4.'/!6!1=5&!8.'/<2*+C!!

Z51&'2+!4.'+! /E!XIY!0=!1(+':+5! M=E!.05&,+!.51&'2+!4.'+Q!1.8,&4,*&!\(+5:&2!4.'+! /!.51&'2/3!4.'&A!
8'*+!*+!'&5.!/!1.(+T+2*+!0&!(&01.,.)/4/:!/!1,&2/(&2/:!5+32.,.8/*&:&!E&!\b!I,*+4,*&C!

FKCKFK X&6.*-)<$'(S>(%()

Z4&*! 5+32.,.<-/! 0/05+:! /:&! E&! E&'&5&-! '&! .D+ED/*+'/! <5.! +F/-&02/*=! -.24+(E/*=! 5.1,.52+! +2+(8/*+! =!
:+3&2/G-=C! L*+8.4&! +F/-&02.05! =0,.4,*+2&! *+! 5+32.,.8/*.:! -.5,&! /! 2&*4+^/! *+! .8(&2/G&4&*=^/! F&-5.(!
=-=12+!+F/-&02.05/!\bC!

WSVSWSVS .C>?C@DL<&P;CI&

_.'! 1.05.*+^+8! D,.-&! 2&1.*2&! 4.'&! 0+! 1(+'8(/*+4&! =! 5(/! E&8(+*&G&! 4/0.-.8! /! G+5/(/! E&8(/*&G&! 2/0-.8!
1(/5/0-&C! I(+'8(/*+4&2*+! 0+! 4(</! 2&! (&G=2! -.2'+2E&>/*+! 1&(+! -.*&! 0+! .'=E/:&! /E! 5=(D/2&! 4/0.-.8! 5*C!
2/0-.8!1(/5/0-&C!Y.'&!E&5/:!=,&E/!=!-.5&.!8'+!0+!'.'&52.!'.8(/*&4&!1(/*+!=,&0-&!=!,.)/<5+C!`!,.)/<5=!0+!
4(</!/01&(&4&2*+!4.'+!/!1(+8(/*&4&2*+!1&(+C!I(.*+-5.4&2/!1&(&:+5(/!1&(+!0=!6$B!°O!/!?;A#;!VI&C!

\=(D/2&!0+!0&05.*/!.'!>/,/2'&(&!0&!4/0.-/:!1(/5/0-.:A!0(+'2*/:!1(/5/0-.:!/!>/,/2'(&!0&!'=1,/:!1(.5.-.:!
2/0-.8! 1(/5/0-&C! I(+8(/*&2&! 1&(&! +-01&2'/(&! =! 5=(D/2&:&! '.! 1(/5/0-&! BABBR$! VI&! /! E&5/:! .',&E/! =!
-.2'+2E&5.(!8'+!0+!-.2'+2E=*+!/!1.:.^=!'4/*+!2&1.*2+!1=:1+!4(&^&!1.2.4.!=!-.5&.C!

WSVSWSRS $CB<&P;CI&(%&

Z02.42&!5+32.,.8/*&!D&E/(&2&!*+!2&!-,&0/G2.:!1&(2.:!-(=)2.:!>/-,=0=!5*C!_,&=0@N&2-/2.4@.:!>/-,=0=C!
%/05+:&!4.'&@1&(&!.D=34&5&!M%,/-&!6C"Qf!

• 1&(2/!-.5&.!0&!1.:.^2.:!.1(+:.:!E&!02&D'/*+4&2*+:!8.(/4.:!/!&'/5/4/:&!
• 5=(D.&8(+8&5!0!1.:.^2/:!=(+T&*/:&!
• -.2'+2E&>/.2.!1.05(.*+2*+!
• &1&(&5/!5+(:/G-+!1(/1(+:+!4.'+!
• 2&1.*2+!1=:1+!-.5,&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$"!

!

X"&5()FKE!I(/2>/10-&!<+:&!0/05+:&!4.'&@1&(&!

I(./E4.'2*&!1&(+!^+!0+!4(</5/!=!1&(2.:!-.5,=!,.)+2/:!,.-&,2/:!,/82/5.:A!-.*/!0&8.(/*+4&!=!F,=/'/E/(&2.:!
0,.*=! MOp[! 5+32.,.8/*&!?yQC!_.5&.! ^+! (&'/5/! 1(+:&!1(/2>/1=!1(/(.'2+! >/(-=,&>/*+! 4.'+!-(.E! /01&(/4&G! /!
D=D&2*C! L&1.*2/:! >*+4.4.'.:! /E! :&</20-+! 3&,+! 4.'&! =,&E/! =! 2&1.*2=! 8,&4=! -.5,&! M2+1.4(&52/! /!
(+8=,&>/.2/! 4+25/,Q! /! =! =,&E2/! 0&D/(2/-! E&8(/*&G&! 4.'+! 2&! '2=! -.24+-5/42.8! '/*+,&! -.5,&C! eE! 5(/! /E,&E2+!
-.:.(+!E&8(/*&G&!4.'+!/E,&E+!2.0+^+!>/*+4/!-.24+-5/42/3!1.4(</2&A!-.*+!0=!5&-.T+!0&05&42/!'/.!E&8(/*&G&!
4.'+C!eE!/E,&E2/3!-.:.(&!2&!4(3=!-.24+-5/42.8!'/*+,&!-.5,&!0+!E&8(/*&2&!2&1.*2&!4.'&!4.'/!=!D=D&2*C!

eE!D=D2*&!4.'&!-(=)/!-(.E!/01&(/4&G!1(+-.!'.4.'2/3!>/*+4/!2&!G+,2.*!05(&2/!-.5,&!/!:+:D(&20-/3!05/*+2&!
,.)/<5&! /! >/-,.2&!2&E&'!=!D=D&2*C![=D&2*! *+!.1(+:,*+2! 0&! 04.:!1.5(+D2.:!&(:&5=(.:! /! 0/8=(2.02/:!
4+25/,.:C!Z':=,*/4&2*+!D=D2*&!0+!(+8=,/(&2.!4.'/!=!+-01&2'+(!.':=,*/4&2*&A!0:*+<5+2!2&!-.5/!m"BA6:C!
I.0,/*+! (+'=->/.2.8! 4+25/,&! 1&(2&! F&E&! 0+! .'4.'/! =! 2&1.*2/! (+E+(4.&(! &! 4(=^&! 4.'&! =! -.5,.40-/!
+-01&2'+(!2&!-.5/!áBAB:C!!

I(+-.! 0+1&(&5.(&! 1&(+! =! D=D2*=! 0+! E&0/^+2&! 1&(&! 4.'/! 2&! 1(+8(/*&4&2*+C! _.5&.! /:&! 5(/! 1(+8(/*&G&C!
\+:1+(&5=(&!1&(+!0+!(+8=,/<+!=D(/E8&4&2*+:!2&1.*2+!4.'+!=!'4.05+1+2+!3,&'2*&-+!1&(+!/E:+T=!1(4.8!
/!'(=8.8!/!/E:+T=!'(=8.8!/!5(+^+8!1(+8(/*&G&C!_.2&G2&!5+:1+(&5=(&!1(4+2054+2.!0+!(+8=,/<+!1(.5.-.:!/!
2/4..:!1+1+,&!=!-.:.(/!-(&*2*+8!1(+8(/*&G&A!0&!(+8=,&>/*.:!4&E'=3&!E&!&+(&>/*=!1+1+,&C!

`*+'2&G+2.05!5+:1+(&5=(+!1&(+!.054&(=*+!0+!1(.:*+2&:&!5.-&!1&(+!2&!,/*+4.*!/!'+02.*!05(&2/!-.5,&C!L&!
1&(.4.'/:&!0=!=8(&T+2/!8,&42/!1&(2/!E&54&(&G/!0&!Ds@1&00!4+25/,.:!E&!=1=<5&2*+!-.5,&!/!1(+8(/*&4&2*+!
1&(.4.'&! 1(/,/-.:! 05&(5&! D,.-&C! `! 0,=G&*=! 1(+-.(&G+2*&! 1(/5/0-&! =! -.5,=A! Ds@1s00! 05&2/>&! 4/0.-.8!
1(/5/0-&! 1(.1=<5&! 1&(=! =! 0/05+:! 1.2.42.8! 1(+8(/*&4&2*&A! &! 1(/,/-.:! 05&(5&! .:.8=^&4&! 1(.5.-! 1&(+!
:/:.!5=(D/2+C!

L&-.2! +-01&2E/*+! =! 5=(D/2/! 1&(&! 0+! 4(&^&! 2&! 1.2.42.! 1(+8(/*&4&2*+! =! -.5&.C! I.2.42/! 1(+8(/*&G! *+!
0:*+<5+2!=!-.24+-5/42.:!'/*+,=!-.5,&! /E:+T=!E&8(/*&G&!4.'+! /!1(+8(/*&G&!"!&!1.2.42/!1(+8(/*&G!"!2&!
4(3=!-.5,&!8'*+!*+!2&*4/<&!5+:1+(&5=(&!'/:2/3!8&0.4&C!

N+8=,&>/*&!5+:1+(&5=(+!1.2.4.!1(+8(/*&2+!1&(+!4(</!0+!1(4+2054+2.!0&!1(+=0:*+(&4&2*+:!3,&'2+!1&(+!
1(+-.!(+8=,&>/.2.8!Ds@1&00!4+25/,&!=!01.*2/!>*+4.4.'!/E:+T=!.D&!1.2.42&!1(+8(/*&G&!&!F/2&!(+8=,&>/*&!
0+!.054&(=*+!=D(/E8&4&2*+:!2&1.*2+!4.'+!=!3,&'2*&-+!1&(+C!L&!1&(.4.'/:&!4(=^+A!1.2.42.!1(+8(/*&2+!
1&(+!=8(&T+2&!0=!'4&!0/8=(2.02&!4+25/,&!0&!3/'(&=,/G-/:!1.8.2.:C!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$;!

%4+! .8(/*+42+! 1.4(</2+! 0+! .'E(&G=*=! /! .'4.'2*&4&*=! 1(+-.! &5:.0F+(0-.8! -.5,.40-.8! +-01&2'+(&A! &!
-.2'+2E&5!0+!4.'/!=!0&D/(2/-!-.2'+2E&5&!=!:&</20-.*!0&,/C!!

\=(D/2&! ^+! D/5/! &-0/*&,2&A! -.2'+2E&>/.2&A! 0&! *+'2/:! :+T=1(+8(/*&4&2*+:! 1&(+C! %&05.*/! 0+! .'! '4&!
-=^/<5&A!-.:D/2.4&2.8A!E&!4/0.-+!/!0(+'2*+!1(/5/0-+!/!.2.8!-.*+!*+!E&!2/0-/!1(/5/0&-C!%4*+)&!1&(&!/E!-.5,&!
+-01&2'/(&! 1(4.!=! '/*+,=! 1&(2+! 5=(D/2+! -.*/! .'8.4&(&! 4/0.-/:!1(/5/0>/:&C!`! 5=(D/2=!=,&E/! 1(+-.!'4&!
-.:D/2.4&2&!D(E.E&54&(&*=^&@(+8=,&>/.2&!4+25/,&! 0&!1(/5/0-.:!?RRA6!D&(! /!=!4/<+!-.(&-&!+-01&2'/(&!
'.! 1(/5/0-&! $"! D&(C! L&-.2! 5.8&! 2&1=<5&! 5=(D/2=! /! 4.'/! 0+! 2&E&'! =! -.5&.! 2&! 1.2.42.! 1(+8(/*&4&2*+C!
I.2.42.! 1(+8(/*&2&! 1&(&! 1=5+:! '4&! 1&(.4.'&! 4.'/! 0+! '.! '/*+,&! 5=(D/2+! -.*/! .'8.4&(&! 0(+'2*/:!
1(/5/0>/:&A! &! =! -.*=! =,&E/! 1(+-.! '4&! -.:D/2.4&2&! D(E.E&54&(&*=^&@(+8=,&>/.2&! 4+25/,&C! L&-.2!
+-01&2E/*+!'.!1(/5/0-&!;A;!D&(&!1&(&!/E,&E/!/E!5.8!'/*+,&!5=(D/2+!/!*+'2/:!4+E2/:!1&(.4.'.:!4.'/!0+!'/.!
5=(D/2+! -.*/! .'8.4&(&! 2/0-.:! 1(/5/0-=C! L&-.2! =,&E&! 1&(&! 0+! '/*+,/! =! '4/*+! 05(=*+! /! +-01&2'/(&! '.!
-.2&G2.8!1(/5/0-&!.'!$?!:D&(C!!

%2&8&! 5=(D/2+! 1(/,&8.T&4&! 0+! .15+(+^+2*=! 8+2+(&5.(&! .'2.02.! 1.'+<+2.*! 02&E/! 1=5+:! (+8=,&>/*+!
-.,/G/2+!1&(+A! -.*&! 0+!'.4.'/!2&! 5=(D/2=C!_.,/G/2&!1&(+! (+8=,/<+! 0+!1=5+:!'4&! (+8=,&>/.2&!4+25/,&!2&!
=,&E=! =! 5=(D/2=A! '.-! 0+! 1(/5/0&-! 1&(+! /01(+'! 5=(D/2+! .'()&4&! 1(/D,/)2.! -.205&252/:! -.'! 04/3!
.15+(+^+2*&!D,.-&!/E2&'!:/2/:&,2+!02&8+C!N+8=,&>/*&!1(./E4.'2*+!1&(+!=!-.5,=!1(&5/!E&35/*+4&2=!02&8=!
&8(+8&5&!1=5+:!(+8=,&>/*+!-.,/G/2+!2&1.*2+!4.'+!/!(+8=,&>/*+!,.)+2*&C!N+8=,&>/*&!-.,/G/2+!2&1.*2+!4.'+!
1.05/)+! 0+! 1(.:*+2.:! D(.*&! .-(+5&*&! 2&1.*2/3! 1=:1/! 1.:.^=! (+8=,&5.(&! F(+-4+2>/*+C! \+:1+(&5=(&!
1&(+!2&! /E,&E=! /E!-.5,&!'()/!0+!-.205&252.:!1=5+:!(+8=,&>/*+! ,.)+2*&! /!1.:.^=!=D(/E8&4&2*&!2&1.*2+!
4.'+!/E:+T=!1(+8(/*&G&C!

`!0,=G&*=!/01&'&!5=(D/2+A!D(E.8!E&=05&4,*&2*&!/!1(/,/-.:!05&(5&!1.*&4,*=*=!0+!0=4/<2+!-.,/G/2+!1&(+!-.*+!
0+!-(.E!Ds@1&00!05&2/>=!2/0-.8!1(/5/0-&!.'4&*&*=!.D/,&E+^/!'/*+,.4+!5=(D/2+A!-.*/!.'8.4&(&*=!0(+'2*+:!/!
2/0-.:!1(/5/0-=A! /! /'=! '/(+-52.! =! -.2'+2E&5.(C! [s@1&00! 05&2/>&! 4/0.-.8! 1(/5/0-&! =8(&T+2&! *+! /E:+T=!
1&(.4.'&!04*+)+!1&(+!/!1&(+!E&!1.2.42.!1(+8(/*&4&2*+C!_.'!05&(5&!/,/!-.'!/01&'&!5=(D/2+!04*+)&!1&(&!0+!
=! 05&2/>/! 1(/8=<=*+! /! 3,&'/! 5+! 4.'/! =! 1&(.4.'! 1.2.42.8! 1(+8(/*&4&2*&C! \/:+! 0+! .D+ED*+T=*+! 3,&T+2*+!
:+T=1(+8(/*&G&! 1&(+C! %5&2/>&! *+! '/:+2E/.2/0&2&! 2&! ??BU! :&-0/:&,2+! -.,/G/2+! 1&(+A! &! 3,&T+2&! *+!
2&1.*2.:!4.'.:!=E+5.:!/E&!8,&42/3!2&1.*2/3!1=:1/C!L&-.2!+-01&2E/*+!=!5=(D/2/!1&(&!-.2'+2E/(&!=!
-.2'+2E&5.(=A!0:*+<5+2.:!/01.'!'/*+,&!5=(D/2+!-.*/!.'8.4&(&!2/0-.:!1(/5/0-=C!

X,&T+2*+!-.2'+2E&5.(&!/E4.'/!0+!4.'.:A!-.*&!0+!3,&'/!=!(&03,&'2.:!5.(2*=!2&!1(/(.'2=!1(.:&*=!x?yC!
_&-.! D/! +-01&2E/*&! 1&(+! D/,&! <5.! +F/-&02/*&! =! -.2'+2E&5.(=! 0+! .'()&4&! 4&-==:! 1.:.^=! 4&-=:0-/3!
1=:1/! 2&! 4.'+2/! 1(05+2C! Z3,&T+2/! -.2'+2E&5! 0+! 1(/-=1,*&! =! 0-=1,*&G=! M3.54+,Q! /01.'! -.2'+2E&5.(&C!
Z'&5,+! 0+! /E4,&G/!8,&42/:!-.2'+2E&52/:!1=:1&:&!-.*+!8&! 5(&201.(5=*=!-(.E!0/05+:!E&8(/*&G&!2/0-.8!
1(/5/0-&! =! 0-,&'/<5+! 2&1.*2+! 4.'+C! c&8(/*&4&2*+! -.2'+2E&5&! 4(</! 0+! =! 0+(/*/! $! (+8+2+(&5/42&! E&8(/*&G&!
2/0-.8! 1(/5/0-&! 0&! 1&(.:A! -.*&! 0+! .'=E/:&! 1&(2.*! 5=(D/2/C! I(/*+! =,&0-&! =! 0-,&'/<5+! 2&1.*2+! 4.'+!
-.2'+2E&5=!0+!.'=E/:&!5.1,.5&!1=5+:!.'=E/:&G&!5.1,.5+!0:*+<5+2.:!/E2&'!0-,&'/<5&!1.:.^=!1&(+!/E!
.'=E/:&2*&C!

L&1.*2/:! 1=:1&:&! -.5,&! 2&1.*2&! 4.'&! /E! 0-,&'/<5&! 2&1.*2+! 4.'+! 5(&201.(5=*+! 0+! -(.E! 0+(/*=! $!
(+8+2+(&5/42&! E&8(/*&G&! 4/0.-.8! 1(/5/0-&C! I.:.^=! 1&(+! .'=E+5+! 1&(2.*! 5=(D/2/! 4.'&! 0+! 2*/:&! '&,*+!
E&8(/*&4&! 2&! 5+:1+(&5=(=! "RBÜO! 1(/*+! =,&0-&! =! -.5&.C! %4&! .'=E/:&2*&! 1&(+! /E! 5=(D/2+! E&! 1.5(+D+!
(+8+2+(&5/42/3!E&8(/*&G&!0=!2+(+8=,/0&2&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$$!

WSVSWSZS $:@PC;@D&?DM9<ID&=:&GCBDL:9@D&DT<I:>9C>?<&E:F:&(%&

L&*4+^&! +F/-&02.05! (&'&! \b! 1.05/)+! 0+! 0&:.! 0&! +-05(+:2.! 4/0.-/:! 1&(&:+5(/:&! 1&(+! =! D&E2/:!
+,+-5(&2&:&!x"yC!Y(<2+!+,+-5(&2+!0&!G+05/:!05&(5.4&2*/:&!:.(&*=!D/5/!1(.*+-5.4&2+!2&!2/)+!1&(&:+5(+!
1&(+!-&-.!D/!0+!:.8,+!D(E.!05&(5.4&5/A!&!5.!4.'/!'.!2/)+!+F/-&02.05/C!

_.:D/2.4&2+!\b!0=!*+'&2!.'!5+32/G-/!/!+-.2.:0-/!2&*D.,*/3!2&G/2&!'&!0+!1.4+^&!+F/-&02.05!-.(/<^+2*&!
8.(/4&C!%5.8&!0+!-.8+2+(&>/*&!0:&5(&!*+'2.:!.'!2&*4&)2/*/3!2&*D.,*/3!(&01.,.)/4/3!5+32.,.8/*&!\b!-.*&!
.:.8=^&4&!(+'=->/*=!2/4.&!+:/0/*&!OZ"!1.!*+'/2/>/!1.5(.<+2.8!8.(/4&C!

Z05&,+!5+32.,.8/*+!-.*+!0+!1(+',&)=!-&.!2&*D.,*+!0=!x6yf!

• I(.:*+2&!8+.:+5(/*+!,.1&5/>&!5=(D/2+!j!1.4+^&2*+!+F/-&02.05/!
• `1.5(+D&! 2&1(+'2/3! :&5+(/*&,&! E&! 1.05/E&2*+! 4/0.-/3! 1&(&:+5&(&! 1&(+! j! 1.4+^&2*+!

+F/-&02.05/!
• L&'-(/5/G2/!1&(&:+5(/!1&(+!j!1.4+^&2*+!+F/-&02.05/!
• H4.05(=-.!E&8(/*&4&2*+!j!1.4+^&2*+!+F/-&02.05/!
• N+8+2+(&5/42.!E&8(/*&4&2*+!2&1.*2+!4.'+!j!1.4+^&2*+!+F/-&02.05/!
• L&1(+'2/!(&G=2&(0-/!=1(&4,*&G-/!0/05+:/!j!1.4+^&2*+!+F/-&02.05/!-.5,&!/!0:&2*+2*+!+:/0/*&!
• `1.5(+D&! 5.1,.5+! '/:2/3! 8&0.4&! E&! 1.5(+D+! 0/05+:&! '&,*/20-.8! 8(/*&2*&! j! 1.4+^&2.!

/0-.(/<^+2*+!8.(/4&C!

`-=12&! 5+(:/G-&! +F/-&02.05! \b!:*+(.'&42&! *+! /! 1(/! 1(.>*+2/! [W\! E&! 0/05+:! 4.'&@1&(&A! 1&! 0+! .4'*+!
1.2.4.!2&4.'+!5+(:/G-+!+F/-&02.05/!\b!-.*+!0+!1.05/)=!1(/:*+2.:![W\!=!E&4/02.05/!.'!5/1&!-.5,&!\b!
2&!,/82/5f!

• %&8.(/*+4&2*+!=8,*&!=!01(&<+2.:!05&2*=!MIOQ!j!$"@$6U!
• %&8.(/*+4&2*+!=8,*&!=!F,=/'/E/(&2.:!0,.*=!Mp[OQ!j!/E2&'!$BU!
• %&8.(/*+4&2*+!=8,*&!=!F,=/'/E/(&2.:!0,.*=!0&!4/0.-/:!1(/5/0-.:!Ip[O!j!/E2&'!$"UC!

I(+:&! x6yA! '.05/)2.! 1.D.,*<&2*+! 5.1,.52+95+(:/G-+! +F/-&02.05/! E&4/0/! .'! 04&-.8! 1.*+'/2&G2.8!
1.05(.*+2*&A!&,/!-&.!/2'/-&>/*&!=E!-.(/<^+2*+![W\!E&!1.05.*+^&!1.05(.*+2*&!4+E=*=!0+!2/4./!.'!;R!'.!$B!
U!/,/!1.05=12.!1.D.,*<&2*+!E&!4/<+!.'!;!U!1.+2&C!bF/-&02.05!M-.(/02.05Q!-.5,.4&!2&!,/82/52/!=8&,*!/E2.0/!
J"UA!&!2&!,/82/5+!,.</*+8!-4&,/5+5&!KRUC!`!>/,*=!1.4+^&2*&!+F/-&02.05/!>*+,.-=12.8!1.05(.*+2*&!1(+',&)=!
0+! -.205(=->/.2+! /E:*+2+! 5=(D/20-/3! ,.1&5/>&A! =2&1(/*+T+2! 0/05+:! =1(&4,*&2*&A! -.(/<^+2*+! .51&'2+!
5.1,.5+A! .15/:/E&>/*&! 1(.>+0&! 0&8.(/*+4&2*&A! 0:&2*+2*+! ='*+,&! 2+0&8.(+,.8! =! 1+1+,=C! c&! 5+<-&! 5+G2&!
8.(/4&!M:&E=5/Q!+F/-&02.05!*+!0,/G2&!-&.!1(/!-.(/<^+2*=!=8,*+4&C!

WSVSWSUS .CEDXD9@D& GC>?C@DL<M& <& G;:9<E:9<M& ?DM9C;CO<@:& =:& ><>?DN& BCF:QG:E:& >:& 9:@PC;@<N&
E:>GC;CA<B<N&?DM9C;CO<@:N:&

_&'&! *+! 0/05+:! 4.'&@1&(&! =! 1/5&2*=A! .'! 2&*4+^+8! E2&G&*&! *+! 1(/:*+2*+2&! 5+32.,.8/*&! -.5,&! /! 5.! 0&!
2&8,&0-.:!2&!=-=12=!+2+(8+50-=!+F/-&02.05C!Z(*+25&>/*+!(&'/A!+F/-&02.05!1.05.*+^+8!D,.-&!\b!I,*+4,*&!
*+! .-.! ;?U! /! 2&-.2! 01(.4+'+2+! :.'+(2/E&>/*+C! L+! 1.05.*+! 1.'&>/! .! 1,&2.4/:&! 2+-+! D='=^+!
:.'+(2/E&>/*+!1.05.*+^+8!D,.-&A!5&-.!'&!*+!E&!.G+-/4&5/!'&!^+!'.!-(&*&!(&'2.8!4/*+-&!.4&*!D,.-!(&'/5/!0&!
1.:+2=5/:!05+1+2.:!+F/-&02.05/C!`E/:&*=^/!=!.DE/(!'&!04+!'&2&0!(&01.,.)/4+!2&*D.,*+! 5+32/-+! /:&*=!
2&E/42/! 05+1+2! +F/-&02.05/! /E2&'! $BUA! *&02.! *+! '&! *+! 1.05.*+^&! 5+32.,.8/*&! \b! I,*+4,*&! E&05&(*+,&! /!
2++F/-&02&C!V+T=5/:A! G&-!2/!2&-.2!2+-+!D='=^+!:.'+(2/E&>/*+!2/*+! E&!.G+-/4&5/! '(&05/G2=!1(.:*+2=!
+F/-&02.05/!=0,*+'!.8(&2/G+2*&!1(/:*+2*+2+!5+32.,.8/*+!-.5,&!=!1.05.*+^+:!D,.-=!\b!I,*+4,*&C!Z'(+T+2.!
1.D.,*<&2*+!=-=12+!+F/-&02.05/!-.(/<^+2*&!8.(/4&!'.D/^+!0+!2&-.2!/E8(&'2*+!'(=8.8!D,.-&!/!(+&,/E&>/*+!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$6!

1,&2&!1(./E4.'2*+!1&(+!E&!1.5(+D+!8(/*&2*&C!I,&2/(&2.!*+!'&!0+!'/.!1&(+!:.)+!1(./E4.'/5/!/!/E!1.05.*+^+8!
D,.-&C!!

_&.!<5.!*+!(&2/*+!2&4+'+2.A!1.05.*/!4/<+!5+32.,.8/*&!-.*+!1(+'05&4,*&*=![W\A!:+T=5/:!2+!:.8=!04+!D/5/!
1(/:*+2*+2+C! N&E,.E/! 0=! 5+32/G-+! /! +-.2.:0-+! 1(/(.'+C! _&.! 5+32.,.8/*+! 0&! 2&*4+^/:! 05+1+2.:!
+F/-&02.05/!/E'4&*&*=!0+!-.5,.4/!0&!4/0.-/:!1&(&:+5(/:&!1&(+!M-.*/!'.05/)=!=-=12=!+F/-&02.05!.'!$6UQA!
:+T=5/:!2*/3.4&!1(/:*+2&!/:&!0:/0,&!0&:.!E&!4+,/-+!*+'/2/>+C!N&E,.8!*+!5&*!<5.!0+!:.(&*=!-.(/05/5/!5E4C!
=,5(&-(/5/G2/! 1&(&:+5(/! 1&(+! M1(/5/0&-! "6B@"#6! D&(A! 5+:1+(&5=(&! 04*+)+! 1&(+! }6K6°OQA! &! -.'! 5/3!
1&(&:+5&(&! *+! 01+>/F/G2&! E&1(+:/2&! 1&(+! 5.,/-&! '&! *+! -.'! :&,/3! 02&8&! 5=(D/2+! -.205(=->/.2.! 2/*+!
:.8=^+! /E4+05/! ,.1&5/>+! M:&,+! '/:+2E/*+QC! c&! 1.:+2=5+! 1&(&:+5(+! 1&(+! 5+32/G-/! :/2/:=:! 02&8+!
1(+:&!1.'&>/:&!1(./E4.T&G&! *+!4+^/!.'!;#B!VtC!c&! *+'/2/>+!02&8+! /01.'!;BB!Vt!1.0+D2.!0+! /05/G+!
5+32.,.8/*&!-.5,&!0&!0&8.(/*+4&2*+:!=8,*&!=!F,=/'/E/(&2.:!0,.*=C!Z2&!*+!/!.'&D(&2&!-&.!5+32.,.8/*&!-.*&!
^+! 0+! 1(/:*+2/5/! =! 2.4.:! D,.-=! \b! I,*+4,*&C! I(.>/*+2*+2&! +F/-&02.05! -.5,&! *+! /E2&'! $BUC! H.'&52&!
1(+'2.05! D='=^+8! D,.-&! \b! *+! :.8=^2.05! 1(./E4.'2*+! 1&(+! E&! 1.5(+D+! '&,*/20-.8! 8(/*&2*&A! G/:+! 0+!
1(.>/*+2*=*+!Me'+*2/!1(.*+-&5!'(=8.8!D,.-&!\bQ!'&!^+!=-=12&!+F/-&02.05!-.(/<^+2*&!8.(/4&!D/5/!.-.!6"UC!
\/:+! *+! *.<! *+'2&![W\!1,&2/(&2&! E&! 1(/:*+2=! -.'! '(=8.8! D,.-&! \bA! 5*C! -.:D/2.4&2&! 1(./E4.'2*&! +,C!
+2+(8/*+!/!1&(+C!!

H&-,+A!8+2+(&,2/!E&-,*=G&-!*+!'&!*+!1.05.*+^&!5+32.,.8/*&!-.5,&!\b!I,*+4,*&!2++F/-&02&!=!.'2.0=!2&![W\A!
&,/! 0+! .G+-=*+! .'(+T+2.! 1.D.,*<&2*+! 2&-.2! 1,&2/(&2+! (+-.205(=->/*+! 1.05.*+^+8! D,.-&! /! /E8(&'2*+!
'(=8.8! D,.-&C! H.05/E&2*+! +F/-&02.05/! (&01.,.)/4/3! [W\! 2/*+! .G+-/4&2.! =0,*+'! 5+32/G-/3! .8(&2/G+2*&!
1(/:*+2*+2+! 5+32.,.8/*+C! %! '(=8+! 05(&2+A! D='=^/! D,.-! \b! *+! .D*+'/2/.! '4/*+! -(.42+! [W\! -&'&! *+!
5+32.,.8/*&!-.5,&!=!1/5&2*=A!&!5.!0=!2&*D.,*&!5+32.,.8/*&!E&!*+'/2/>+!02&8&!/E:+T=!?BB!/!;BB!Vt!02&8+A!
-&.!/!-.:D/2.4&2*&!1(./E4.'2*&!1&(+A!1&!0+!:.)+!E&-,*=G/5/!'&!*+!D='=^/!D,.-!1,&2/(&2!1(+:&![W\C!

FKCKOK X&6.*-)<(?'#,)'&-+&)@(6)

WSVS[SVS .C>?C@DL<&P;CI&

H/:2/!8&0.4/)-.*/!0=!1(.'=-5!0&8.(/*+4&2*&!=!-.5,=!0+!1.:.^=!'4&!4+25/,&5.(&!M-.*/!054&(&*=!05(=*&2*+!
4&E'=3&Q! 4.'+! -(.E! E&'2*/! '/.! -.5,&! =! -.:+! 0+! 2&,&E/! .'*+,*&-! 0&! +-.2.:/E+(/:&! 4.'+! /! 8(/*&G/:&!
4&E'=3&C! I.0,+! 4+25/,&5.(&! 8&0.4/! 1(.,&E+! -(.E! '4.05(=-+! +,+-5(.05&5/G-+! F/,5+(+A! =! -.*/:&! 0+! 4(</!
=-,&2*&2*+!4+^+8!'/*+,&!,+D'+^+8!1+1+,&A!&!E&5/:!.',&E+!-(.E!'/:2*&-C!H/:2*&-!*+!4/0.-!"6"!:!/!2*+8.4!
-&1&>/5+5! *+! '.4.,*&2! /! E&! 1.5(+D+! '(=8.8! D,.-&! 5+(:.+,+-5(&2+! =! I,*+4,*/:&C! H&-,+A! 2+! 1.05.*/!
1(.>+'=(&!.'0=:1.(&4&2*&!'/:2/3!8&0.4&A!<5.!*+!4+,/-/!2+'.05&5&-!1.05.*+^+8!D,.-&!-&'&!*+!=!1/5&2*=!
=5/>&*! 2&! )/4.52=! 0(+'/2=C! I.5(+D2.! *+! 2&8,&0/5/! '&! *+! +,+-5(.05&5/G-/! F/,5+(! *+'/2&! 5+32.,.8/*&! E&!
1(+G/<^&4&2*+!'/:2/3!8&0.4&!-.*&!*+!=!=1.5(+D/!-.'!1.05.*+^+8!D,.-&C!!

I.,=5&25/! -.*/! 0=! 0&05&42/! '/.! '/:2/3! 8&0.4&A! &! [W\! 5+32.,.8/*&:&! 0+! 1.0+D2.! 5(+5/(&*=! 0=f! G4(05+!
G+05/>+A! 5+<-/! :+5&,/A! %Z"A! LZkA! OZA! XpA! XO,A! LX$A! &! 1.05.*+! /! [W\! E&! OZ"A! 1.,/>/-,/G2+! &(.:&5/G2+!
=8,*.4.'.2/-+! MIWXQA! '/.-0/2+! /! F=(&2+C! L/4.! +:/0/*&! /E! 1.05.*+^+8! D,.-&! =E! 1.(+T+2*+! 0&! 2&*D.,*/:!
(&01.,.)/4/:!5+32/-&:&!D/^+!'&5/!=!1.8,&4,*=!6C?CRC$C!

L/4./! +:/0/*&! 4+E&2/! =E! 1(/:+2=! [W\! E&02.4&2/! 0=! 2&! '2+42.:! 1(.0*+-=A! 2.(:&,2/:! =0,.4/:&!
5+:1+(&5=(+!/!1(/5/0-&A!-&.!/!1(/!2/4.=!Z"!.'!RU!E&!G4(05&A!.'2.02.!;U!E&!5+G2&!/!8&0.4/5&!8.(/4&!<5.!
1(+'05&4,*&!=.D/G&*+2+!2/4.+!.15+(+^+2*&!1.05(.*+2*&C!c&!4(<2&9:&-0/:&,2&!.15+(+^+2*&A!=-,*=G/4&2*+!/!
/0-,*=G/4&2*+! -&.! /! .1+(&5/42+! 1(.D,+:+! 0/05+:&! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&A! 1.5(+D2.! *+!
(&E:.5(/5/!-(&5-.5(&*2+!4(<2+9:&-0/:&,2+!4(/*+'2.05/!-.*+!D/!:.8,+!D/5/!4/<+C!`E.(-.4&2*+!/!:*+(+2*&!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$R!

.D&4,*&*=! 0+! 0&:.! 5.-.:! 05&>/.2&(2.8! 1(.>+0&! (&'&! 1.05(.*+2*&A! D+E! D/,.! -&-4.8! (&E(*+T/4&2*&!

.51&'2/3!8&0.4&C!

WSVS[SRS $CB<&P;CI&

I(+:&! e'+*2.:! 1(.*+-5=! 2.4.8! D,.-&! x?yA! 04*+)! 4&E'=3! E&! 0&8.(/*+4&2*+! ^+! 0+! =E/:&5/! 2&! 4(3=!
-.5,&(2/>+! /E! =2=5(&<2*.05/! E8(&'+! /,/! 01.,*&A! =! E&4/02.05/! .'! 01.,*2+! 5+:1+(&5=(+C! c&*+'2/G-/! =0/02/!
-&2&,! *+! 1(/-,*=G+2! 2&! 4+25/,&5.(+! 4&E'=3&A! .'4.*+2.! E&! 1(/:&(2/! /! 0+-=2'&(2/! 4&E'=3C! I(/:&(2/!
4&E'=3! 4/<+8! 1(/5/0-&! 0,=)/! 1(4+2054+2.! E&! .'()&4&2*+! ! ,+D'+^+8! 0,.*&! 8.(/4&! /! /2+(52+! :&0+! 2&'!
'/05(/D=>/.2.:! 1,.G.:! 2&! '2=! ,/*+4-&! ,.)/<5&A! &! 0+-=2'&(2/! 0+! '.'&*+! =! 4/<+! 2/4.&! E&! .15/:&,2.!
0&8.(/*+4&2*+! /! 2/0-=! +:/0/*=! LZkC! _.,/G/2&! 4&E'=3&! 0+! (+8=,/<+! 1(.:*+2.:! F(+-4+2>/*+! :.5.(&!
4+25/,&5.(&C!eE&!4+25/,&5.(&!0=!=!4&E'=<2/!-&2&,!=8(&T+2/!1&(2/!E&8(/*&G/!4&E'=3&A!-.*/!/:&*=!E&'&5&-A!'&!
'()+! :/2/:&,2=! 5+:1+(&5=(=! /01(+'! (+8+2+(&5/42.8! E&8(/*&G&! ! /E2&'! $B! ÜO! /! 5/:+! 01(/*+G+! 1.*&4=!
-.2'+2E&>/*+!0=:1.(2/3!.-0/'&!2&!1&-+5/:&!E&8(/*&G&C!cD.8!4+^+!1.8.20-+!0/8=(2.05/!0=!1(+'4/T+2+!
'4/*+!,/2/*+!4&E'=<2/3!-&2&,&!'.!(+8+2+(&5/42.8!E&8(/*&G&!4&E'=3&!-&.!/!'4/*+!,/2/*+!'/:.4.'2/3!-&2&,&!
.'!2*+8&!1&!'.!1(/-,*=G2.8!-&2&,&!2&!'/:2*&-C!

%+-=2'&(2/!4&E'=3!0+!4.'/!=!-(=)2/!-&2&,!&!'&,*+!0&!.'4.*>/:&!'.!=,*2/3!8.(/.2/-&A!'.4.'2/3!>/*+4/!E&!
=8&,*! /!'=4&,*-/!E&!'.'&52.!0&8.(/*+4&2*+!1.!4/0/2/! ,.)/<5&!M.4+(!F/(+!&/(QC!I.05.*/!:.8=^2.05!(+8=,&>/*+!
E&54&(&G/:&C!c&!&+(&>/*=!1+1+,&!=!>/(-=,&>/.2.:!-(=8=!.'!>/-,.2&!'.!,.)/<5&!0=!!1(+'4/T+2/!-.:1(+0.(/!
2/0-.8!1(/5/0-&!M'.!BA#!D&(QA!-.*/!0,=)+!/!E&!12+=:&50-/!5(&201.(5!-(+G2*&-&!=!,.)/<5+!1(+-.!4&E'=<2/3!
/2*+-5.(&C!`!0&:.:!,.)/<5=!*+!2&'1(/5/0&-A!-.*/!.:.8=^&4&!>/(-=,&>/*=!/2+(52+!:&0+C!!

c&!/E4,&G+2*+!'/:2/3!8&0.4&!E&'=)+2&!0=!'4&!4+25/,&5.(&!'/:2.8!8&0&!0:*+<5+2&!/E&!+,+-5(.F/,5(&A!-.*/!
.'()&4&*=! 1.'1(/5/0&-! =! -.24+-5/42.:! '/*+,=! -.5,&! 0&! 1(.:*+2.:! 2&8/D&! (.5.(0-/3! ,.1&5/>&C! H/:2/!
8&0.4/!0+!/E!-.5,&!4.'+!1(+-.!(+8+2+(&5/42.8!E&8(/*&G&!4&E'=3&!/!'4&!+,+-5(.F/,5(&!=!1(/-,*=G2/!-&2&,!'.!
1.05.*+^+8!'/:2*&-&C!c&!.'()&4&2*+!>/(-=,&>/*+!,+D'+^+8!0,.*&!-.'!2/)/3!.15+(+^+2*&A!-&'&!*+!-.,/G/2&!&!
5/:+! /! D(E/2&! 8&0.4&! 2/)&! 1(+'4/T+2&! *+! (+>/(-=,&>/*&! 3,&'2.8! '/:2.8! 8&0&! 1.:.^=! ! 4+25/,&5.(&A!
1(/-,*=G+2.8! 2&! '/:.4.'2/! -&2&,! /E&! 4+25/,&5.(&! '/:2.8! 8&0&C! X,&'&2! '/:2/! 8&0! 0+! '.'&*+! =! -&2&,!
0+-=2'&(2.8!4&E'=3&!1(+'!,.)/<5+:C!!

I,&2/(&2.! *+!'&!.D&!D,.-&!-.(/05+!1.05*+^/!'/:2*&-!-.*/! *+!'/:+2E/.2/0&2!E&!(&'!'4&!D,.-&! /05+!02&8+!
M-&.! /! 02&D'/*+4&2*+!4.'.:A!.',&8&,/<5+! /!'.1(+:&!=8,*&A! 0-,&'/<5+!:&E=5&A!+,+-5(.,/E2&!05&2/>&A!XIYA!
'+:/2+(&,/E&>/*&A!1.:.^2+!E8(&'+!/!1(+G/<^&4&2*+!.51&'2/3!4.'&QC!V+T=5/:A!.4&*!1(+',.8!1.5(+D2.!*+!
0&8,+'&5/! =! .'2.0=! 2&! G,&2! ""C! `(+'D+! .! 8(&2/G2/:! 4(/*+'2.05/:&! +:/0/*&! E&8&T=*=^/3! :&5+(/*&! =!
4&E'=3! /E! 05&>/.2&(2/3! /E4.(&A! -.*&! 0+! .'2.0/! /! 2&! 4+,/-&! 1.05(.*+2*&! E&! 1(./E4.'2*=! +2+(8/*+! G/*&! *+!
5.1,.52&!02&8&!4+^&!.'!6B!Vt53A!03.'2.!-.:+! *+!'+F/2/0&2.!'&!&-.!0+!.51&'2/!8&0.4/! /E!'4&! /,/!4/<+!
.'4.*+2/3!1.05(.*+2*&!E&!0&8.(/*+4&2*+!/01=<5&*=!-(.E!E&*+'2/G-/!'/:2*&-A!5&!1.05(.*+2*&!0+!1.0:&5(&*=!
-&.!*+'2.!1.05(.*+2*+!E&!0&8.(/*+4&2*+A!&!2*/3.4/!-&1&>/5+5/!-&.!ED/(2/!M4/'*+5/!5&G-=!6C?CRC;C?QC!

WSVS[SZS $:@PC;@D&?DM9<ID&>&:>GDI?:&GCBDL:9@:&DT<I:>9C>?<&<&DN<><@D&GC;J?:9:?:&

N&01.,.)/4+!\+32.,.8/*+!-.*+!0=!1(+1.E2&5+!-&.!2&*D.,*+!0=!x6yf!

• %2/)&4&2*+!-.,/G/2+!0=4/<2.8!4&E'=3&!j!1.4+^&2*+!+F/-&02.05/!/!02/)&4&2*+!LZk!/!L"Z!+:/0/*&!
• %2/)&4&2*+!5+:1+(&5=(+!'/:2/3!8&0.4&!j!1.4+^&2*+!+F/-&02.05/!
• %2/)&4&2*+!-.,/G/2+!2+0&8.(+,.8!=8,*+2/-&!=!1+1+,=!j!1.4+^&2*+!+F/-&02.05/!
• %2/)&4&2*+!-.2>+25(&>/*+!OZ!=!'/:2.:!8&0=!j!1.4+^&2*+!+F/-&02.05/C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$#!

6C?CRC;C? b:/0/*&!1(&</2+!/!5+<-/3!:+5&,&!

S+05/>+! M1(&<-&05+! :&5+(/*+Q! /01=<5+2+! 5.-.:! 0&8.(+4&2*&! G4(05.8! /,/! 5+G2.8! 2&05&*=! 8.5.4.! =!
1.51=2.05/! .'! :/2+(&,2.8! '+,&! 8.(/4&C! \.-.:! 0&8.(+4&2*&! 5+G2/3! 8.(/4&A! ,.</! =0,.4/! 0&8.(+4&2*&!
'.4.'+! '.! 054&(&2*&! G&'*/C! `! .-4/(=! [Nbp! '.-=:+25&! x6yA! E&! 1.5(+D+! .51(&</4&2*&! -&.! 2&*D.,*&!
(&01.,.)/4&! 5+32.,.8/*&! 1(+',&)+! 0+! +,+-5(.@05&5/G-/! F/,5+(! /,/! 4(+^&05/! F/,5+(! 0&! '.E4.,*+2/:! 2/4..:!
+:/0/*+!/01.'!6!:89L:;C!V+T=5/:A!+,+-5(.05&5/G-/!F/,5+(!*+!(/*+<+2*+!-.*+!/:&!</(=!=1.5(+D=A!&!-&-.!0+!
4+^! -.(/05/! -.'! 1.05.*+^+8! D,.-&A! 1.8.'2/*+! *+! -&.! (/*+<+2*+! E&! 1.5(+D+! /! 2.4.8! D,.-&! \b! I,*+4,*&C!
\&-.T+A! 1(+',&)+! 0+! =1.5(+D&! >/-,.2&! /! ! :+3&2/G-/3! -.,+-5.(&! &,/! 2+! 0&:.05&,2.! 4+^! -&.! 1(+'F&E&!
8,&42.*!F&E/!1(+G/<^&4&2*&!'/:2.8!8&0&C!!

c&!\b!5+(:/G-+!02&8+!/E2&'!;BB!Vt53A!-&-4+!0=!.D&!D,.-&!\b!I,*+4,*&A!=1.5(+D&!2&*D.,*/3!(&01.,.)/4/3!
5+32.,.8/*&A!.:.8=^&4&!0,*+'+^/!2/4.!+:/0/*+!G+05/>&!M1(&<-&05/3!:&5+(/*&Q!x6yf!

• 6!j!?B!:89L:;!E&!2.4+!+,+-5(&2+!0&!5+32.,.8/*.:!0&8.(/*+4&2*&!=8,*&!=!01(&<+2.:!05&2*=!
=E! -.(/<^+2*+! +,+-5(.05&5/G-.8! /,/! 4(+^&05.8! F/,5(&! =! -.:D/2&>/*/! 0&! .'0=:1.(&4&2*+:!
'/:2.8!8&0&!4,&)2/:!1=5+:!

• 6! j! "B!:89L:;! E&! 1.05.*+^+! +,+-5(&2+! 0&! 5+32.,.8/*.:! 0&8.(/*+4&2*&! =8,*&! =! 01(&<+2.:!
05&2*=!=E!-.(/<^+2*+!+,+-5(.05&5/G-.8!/,/!4(+^&05.8!F/,5(&!=!-.:D/2&>/*/!0&!.'0=:1.(&4&2*+:!
'/:2.8!8&0&!4,&)2/:!1=5+:!

• 6! j! "B! :89L:;! E&! 2.4+! /! 1.05.*+^+! +,+-5(&2+! 0&! 5+32.,.8/*.:! 0&8.(/*+4&2*&! =8,*&! =!
F,=/'/E/(&2.:!0,.*=!=E!-.(/<^+2*+!+,+-5(.05&5/G-.8!/,/!4(+^&05.8!F/,5(&C!

O/*+2&!/E8(&'2*+!2.4.8!bp!/E2.0/!/!'.!"B!:/,/.2&!b`NC!

`(+'D.:!.!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!/E!05&>/.2&(2/3!/E4.(&!M!h%,C!
,/05!OPi!D(C!?B9??Q!!=!1(/,.8=!Y!E&!4+,/-&!1.05(.*+2*&!PYb!E&!G+05/>+!*+!"B!:89L:;!E&!-.5,.4+!.'!?BB@
;BB!VtC!c&!05&(+!-.5,.4+!!-.*/!0=!=!(&'=A!=!G,&2=!"J!'+F/2/0&2.!*+!'&!04.*+!+:/0/*+!:.(&*=!=1.'.D/5/!'.!
;?!'+>+:D(&!"B"6C!8.'/2+A!&!'.!5&'&!1(+-.(&G+2*&!.4+!2.(:+!:.8=!D/5/!2&*4/<+!"6B!Uf!hI.05(.*+2*&!
-.*&! 0=! 1=<5+2&! =! (&'! '.! 05=1&2*&! 2&! 02&8=! .4+! =(+'D+! '=)2&! 0=! '&! =0-,&'+! +:/0/*+! E&8&T=*=^/3!
:&5+(/*&!0&!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=54(T+2/3.4.:!=(+'D.:!2&*-&02/*+!
'.!;?C!'+>+:D(&!"B"6C!8.'/2+CI.05(.*+2*&!/E!05&4&!?!.4.8!G,&2&!:.8=!'.!;?C!'+>+:D(&!"B"6C!8.'/2+!
1(+-.(&G/5/!8(&2/G2+4(/*+'2.05/!1(.1/0&2+!.4.:!=(+'D.:!2&*4/<+!'.!"6BUiC!

Y(/*+'2.05/!8(&2/G2/3!4(/*+'2.05/!+:/0/*&!MPYbQ!E&!1(&</2=A!-&.!/!E&!&2&,/E=!.05&,/3!E&8&T/4&G&!4&E'=3&!
-.*/! 0+! +:/5=*=! /E! \bIA! -.*+! 0=! =54(T+2+! `(+'D.:! .! 8(&2/G2/:! 4(/*+'2.05/:&! +:/0/*&! E&8&T=*=^/3!
:&5+(/*&! =! 4&E'=3! /E! 05&>/.2&(2/3! /E4.(&A! I(/,.8!Y! Mh%,C! a/05! OPi!D(C! ??9?BQ!1(+=E+5+! 0=! /E!R&%*5.&<*)
EDDCcaDc[T)$)$@%(+&0(<(+/#)*-&6&/()$'%*1*+&,)?(@(1&<(0()#)<(?'#,)&?)<*"&5&,)>$6.%$/*+/()+()
6(@$%&/*<(+/*!MHeNbO\eYb!"BB?9KB9bO!Zp!\Xb!b`NZIbWL!IWNaeWVbL\!WLH!Zp!\Xb!OZ`LOea!.F!
";!Z>5.D+(!"BB?!.2!53+!,/:/5&5/.2!.F!+:/00/.20!.F!>+(5&/2!1.,,=5&250!/25.!53+!&/(!F(.:!,&(8+!>.:D=05/.2!
1,&250!@!aOI!H/(+>5/4+QC!e&-.!*+!`(+'D.:!'.E4.,*+2.!=4+^&2*+!.'!"A6!1=5&!=!.'2.0=!2&!1(.1/0&2+!PYb!
E&!1.05.*+^&!1.05(.*+2*&A!.'2.02.!1.05.*+^/!D,.-!\bI@eA!'.!;?C!'+>+:D(&!"B"6C!8.'/2+A!03.'2.!.D&4+E/!
-.*=! *+! O(2&! P.(&! 1(+=E+,&! 1.51/0/4&2*+:! %1.(&E=:&! .! b2+(8+50-.*! c&*+'2/>/A! "6C! .-5.D(&! "BB6C!
8.'/2+A! `(+'D&! 0+! :.(&! 3&(:.2/E.4&5/! =! 1.51=2.05/! 0&! E&35*+4/:&! aOI! H/(+-5/4+! '.! ;?C?"C"B?#C!
8.'/2+!MG,&2!?"A!G,&2!?RA!/!W2+-0!eeA!5&G-&!$A!.4.8!%1.(&E=:&QC!%!5/:!=!4+E/A$')CK)/(+#%()EDCaK)@$'&+*)
>%*6.(9*) '() <(;&) >%*.,$'+$)+(<*'*+() $"(58(<(/#9() $5$"+$6.) >$) >&.(+/#) *-&6&/() &?) >$6.$/*9*@)
3"$5() I[A! M2+^+! 1.05.*&5/! :.8=^2.05! =4+^&2*&! PYb! "A6! 1=5&A! .0/:! =! 0,=G&*=! E2&G&*2.8! 0:&2*+2*&!
D(.*&!(&'2/3!0&5/!8.'/<2*+!M0&!0&'&<2*/3!RBBB!3!2&!2&*4/<+!?6BB!3QQC!%5.8&!0=!.4'*+!=!D&E2/:!&2&,/E&:&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$K!

1(/:/*+2*+2+!PYb!-.*+!0=!1(.1/0&2+!`(+'D.:!.!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!
=!4&E'=3!/E!05&>/.2&(2/3!/E4.(&f!

• I.05.*+^/!D,.-!\bf!
o I(&</2&f! "6! :89L:;! M'.! ;?C?"C"B"6CA! .'2.02.! ;?C?"C"B?#CQA! ?B! :89L:;! M.'! B?CB?C"B"RA!

.'2.02.!B?CB?C"B?KCQÅ!
o %Z"f! ;#6! :89L:;! M'.! ;?C?"C"B"6CA! .'2.02.! ;?C?"C"B?#CQA! ?6B! :89L:;M.'! B?CB?C"B"RA!

.'2.02.!B?CB?C"B?KCQÅ!
o LZkf! 6BB! :89L:;M'.! ;?C?"C"B"6CA! .'2.02.! ;?C?"C"B?#CQA! "BB! :89L:;M.'! B?CB?C"B"RA!

.'2.02.!B?CB?C"B?KCQÅ!
• L.4/!D,.-f!

o I(&</2&f!!?B!:89L:;Å!
o %Z"f!?6B!:89L:;!MIOQA!"BB!:89L:;!Mp[OQÅ!!!!!!!!!!!
o LZkf!"BB!:89L:;!MIOQA!?6B!:89L:;!Mp[OQC!

`! -.25+-05=! 2&4+'+2.8! E2&G&*2.! *+! 1.0+D2=! 1&)2*=! 1.04+5/5/! 054&(&2*=! 1(+51.05&4-/! E&! 1.<5.4&2*+!
.D&4+E2.8! (.-&! .'! ;?C?"C"B?#C! 8.'/2+! E&! 1.51=2.! =0-,&T/4&2*+! `(+'D+! .! 8(&2/G2/:! 4(/*+'2.05/:&!
+:/0/*&! E&8&T=*=^/3! :&5+(/*&! =! 4&E'=3! /E! 05&>/.2&(2/3! /E4.(&! Mh%,C! a/05! OPi! D(C! ??9?BQ! 0&! aOI!
H/(+-5/4.:C!!

_&.! <5.! *+! 1(+53.'2.! 2&4+'+2.! %1.(&E=:.:!.! b2+(8+50-.*! E&*+'2/>/A! ! W!L! b! _! %!Z!V! ee! MH/2&:/-&!
(.-.4&! !E&! ! /:1,+:+25&>/*=!1(/34&^+2/3!.'(+'D/!.!)/4.52.*!0(+'/2/Q!1(+>/E/(&2.! *+! f! ~%4&-&!=8.4.(2&!
05(&2&!^+!/:1,+:+25/(&5/!!aOI!H/(+-5/4=!'.!;?C!'+>+:D(&!"B?#A!.0/:!\=(0-&!'.!"B"BC!8.'/2+!M;C!b&>3!
>.25(&>5/28! 1&(5s! 03&,,! /:1,+:+25! 53+! H/(+>5/4+! "BB?9KB9bO! .2! ,&(8+! >.:D=05/.2! 1,&250! Ds! ;?05!
H+>+:D+(!"B?#CQ~C!H&-,+!%1.(&E=:.:!*+!'+F/2/0&2&!.D&4+E&!1.<5.4&2*&!(.-.4&!-.*/!0=!'+F/2/0&2/!aOI!
H/(+-5/4.:!/E!"BB?!8.'/2+C!!

I.(+'!`(+'D+!.!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!/E!05&>/.2&(2/3!/E4.(&!
Mh%,C! a/05! OPi! D(C! ??9?BQA! =! O(2.*!P.(/! *+! 2&! 02&E/! /!g(5$+)$) &+.*@%&6(+$-)6>%/*0(<(+/#) &) 5$+.%$"&)
?(@(1&<(+/();&<$.+*)6%*'&+*!!Mi%,=)D+2/!,/05!NOPoA!D(.*!KB9B6!/!i%,=)D+2/!,/05!OPoA!D(.*!6$9BJQ!-.*/!*+!
'.2/*+5!=! 0-,&'=! 0&! eIIO!H/(+-5/4.:! M.(/8/2&,2&! ! eIIO!'/(+-5/4&! *+!=04.*+2&!?JJR!8.'/2+! M!H/(+>5/4+!
JR9R?9bOQ! /! G+5/(/! 1=5&! *+! '.1=2*&4&2&A! '&! D/! -.2&G2.! D/,&! -.'/F/-.4&2&! "BBKC! 8.'/2+! ! MH/(+>5/4+!
"BBK9?9bO!.F!53+!b=(.1+&2!I&(,/&:+25!&2'!.F!53+!O.=2>/,!.F!?6!l&2=&(s!"BBKC!>.2>+(2/28!/25+8(&5+'!
1.,,=5/.2! 1(+4+25/.2! &2'! >.25(.,QQC! `! 0-,&'=! 0&! .4/:! E&-.2.:! '.2/*+5! *+! ! A) d) U) M) d) G) B)
LX_lGqfkG=jG) AUj[Rf=fH) Adfkd[R=fH) MdG=G) XG) gG_U=UB) U) f=I[MdfXG=UB))
XAdj[nGkG=jL) f) _U=IdUlf) gGMGqfkG=jG) ^fkUI=[) Xd[Rf=[C! e05/:! 0+! 1(.1/0=*=! (.-.4/!
=0-,&T/4&2*&!1.*+'/2/3!!1(/4(+'2/3!8(&2&!0&!.'(+'D&:&!c&-.2&!.!/25+8(/0&2.:!01(*+G&4&2*=!/!-.25(.,/!
E&8&T/4&2*&!)/4.52+!0(+'/2+!E&!1.05.*+^&!1.05(.*+2*&!/,/!&-5/42.05/!E&!-.*+!0+!/E'&*+!/25+8(/0&2&!'.E4.,&C!
X).&-))#)<*?&))%$5)?()&?'(<(+/*)$<*)'$?<$"*)?()I*%-$*"*5.%(+#))A"/*<"/()/*)/(+#(%)EDCFK)@$'&+*)#?)
$3(<*?#) >$'+$8*+/() ) ?(,./*<() ?() &?'(<(+/*) fAAT) ) '$?<$"*) +(/5(6+&/*) @$'&+#) '(+() >%&/*) %$5()
#.<%1*+$@)A%$@%(-$-K)

L&-.2!1.51/0/4&2*&!%1.(&E=:&!.!+2+(8+50-.*!E&*+'2/>/!.'!05(&2+!OPA!"BB6C!8.'/2+A!/!'.2.<+2*&!c&-.2&!
.! /25+8(/0&2.:! 01(*+G&4&2*=! /! -.25(.,/! E&8&T/4&2*&! )/4.52+! 0(+'/2+A! "B?BC! 8.'/2+A! '.2/*+5&! *+! 2.4&!
R&%*5.&<()$)*-&6&/(-()&?)&+'#6.%&/65&,)&?<$%(! MR&%*4.&<*)EDCDcYFc[L)$+)&+'#6.%&(")*-&66&$+6)S)
f[R)R&%*5.&<(7K)L&/:+!=!>/,*=!1(+'=E/:&2*&!'&,*/3!-.(&-&!2&!(+'=->/*/!+:/0/*&!E&8&T&*=^/3!:&5+(/*&!=!
4&E'=3! /E! .'(+T+2/3! 1.05(.*+2*&A! b4(.10-&! -.:/0/*&! *+! =04.*/,&! .4=! '/(+-5/4=! "?C! '+>+:D(&! "BB#C!
8.'/2+C! Z4/:! 2.4/:! 1(.1/0.:! E&:*+2*=*+! 0+! #! 1.05.*+^/3! +4(.10-/3! 1(.1/0&! =! >/,*=! '.05/E&2*&!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;$J!

1.4.,*2/*/3! +F+-&5&! 1.! )/4.52=! 0(+'/2=! /! E'(&4,*+! G.4*+-&! 0:&2*/4&2*+:! +:/0/*&! <5+52/3! :&5+(/*&A!
1(/:&(2.!1=5+:!1(/:*+2+!2&*D.,*+!'.05=12/3!5+32/-&!M[+05!W4&/,&D,+!\+>32/Ä=+0QC!f[R))R&%*5.&<()/*)
6.#>&"()+()6+(@#))OK)/(+#(%()EDCCK)@$'&+*:)()'%;(<*)0"(+&4*)&-(/#)$3(<*?#)+/*+*).%(+6>$?&4&/*)#)
+(4&$+("+()?(5$+$'(<6.<()'$)YK)/(+#(%()EDCPK)@$'&+*K)X).&-)#)<*?&)f[R)R&%*5.&<()9*)?(-&/*+&.&)
fAAT) R&%*5.&<#) &) $6.("*) 6*5.$%65*) '&%*5.&<*) $') YK) /(+#(%() EDCJK) @$'&+*:) 6() &?#?*.5$-) lTA)
'&%*5.&<*) 5$/() 9*) 3&.&) ?(-&/*+/*+() $') CK) /(+#%() EDCOK) @$'&+*K! %3.'2.! G,&2=! K"A! 5&G-&! ;! ebH!
H/(+-5/4+! E&! 4+,/-&! /2'=05(/*0-&! 1.05(.*+2*&! 2&! 0&8.(/*+4&2*+! 1(+05&*+! '&! 4&)/! 1.05.*+^/! (.-!
M;?C?"C"B?#C8.'/2+Q!E&!=0-,&T/4&2*+!+:/0/*&!0&!PYb!-.*+!0=!1(.1/0&2+!aOI!H/(+-5/4.:A!.'2.02.!/05/!*+!
E&:/*+2*+2! 2.4/:! (.-.:! @! B?C*&2=&(! "B?RC! 8.'/2+C! ZDE/(.:! 2&! 5+-=^+! &-5/42.05/! =0-,&T/4&2*&!
2&>/.2&,2/3! 1(.1/0&! 0&! +4(.10-.:! 1(&42.:! 5+-.4/2.:! (+&,2.! *+! .G+-/4&5/! 1.:*+(&2*+! (.-.4&! E&!
=0-,&T/4&2*+!+:/0/*&!/E!\bI!0&!PYb!=!0-,&'=!0&!.4/:!(.-.:C!!

Y+.:&! *+! D/52.! 2&8,&0/5/! '&! 0+! ebH! H/(+-5/4.:! E&35/*+4&! /E'&4&2*+! /25+8(/0&2/3! '.E4.,&! 2&! D&E/!
8(&2/G2/3! 4(/*+'2.05/! -.*+! :.(&*=! D/5/! E&02.4&2+! 2&! 2&*D.,*/:! '.05=12/:! 5+32.,.8/*&:&! MZ*6.)
G<(&"(3"*) I*4,+&b#*6) SZGI7C! e05+! 0=! 0&'()&2+! =! '.-=:+25=! -.*/! *+! =04.*/,&! /! .D*&4/,&! b4(.10-&!
-.:/0/*&@! [W\! (+F+(+252/! '.-=:+25! M5E4C! [Nbp0QC! ! %3.'2.! 5.:+A! /! 4&)+^+:!c&-.2=!$) &+.*@%&6(+$-)
6>%/*0(<(+/#)&)5$+.%$"&)?(@(1&<(+/();&<$.+*)6%*'&+*:!=!&2&,/E/!:.8=^/3!5+32.,.<-/3!(*+<+2*&!/!/ED.(&!
.15/:&,2/3! 5+32.,.8/*&! E&! '(=8/! D,.-! \bI! =E+5+! 0=! =! .DE/(! [W\! 1(.1/0&2+! 2&4+'+2/:! [Nbp!
'.-=:+25.:C!

S,&2.:!""C!`(+'D+!.!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3! /E!05&>/.2&(2/3!
/E4.(&A!-.*&!0+!.'2.0/!/!2&!4+,/-&!1.05(.*+2*&!E&!1(./E4.'2*=!+2+(8/*+!G/*&!*+!5.1,.52&!02&8&!4+^&!.'!6B!
Vt53A! '+F/2/0&2.! *+! '&! &-.! 0+! .51&'2/! 8&0.4/! /E! '4&! /,/! 4/<+! .'4.*+2/3! 1.05(.*+2*&! E&! 0&8.(/*+4&2*+!
/01=<5&*=!-(.E!E&*+'2/G-/!'/:2*&-A!5&!1.05(.*+2*&!0+!1.0:&5(&*=!-&.!*+'2.!1.05(.*+2*+!E&!0&8.(/*+4&2*+A!
&! 2*/3.4/! -&1&>/5+5/! -&.! ED/(2/C! `-,*=G/4&2*+:! 2.4.8! D,.-&! M"B?KC! 8.'/2+Q! -.*/! ^+! /01=2*&4&5/!
1(+1.(=G+2+![W\!5+32.,.8/*+A!&-.!0+!8&0.4/!!D='=!/01=<5&,/!1(+-.!1.05.*+^+8!'/:2*&-&A!&!=E/:&*=^/!=!
.DE/(!5(+2=52/!2/4.!+:/0/*&!/E!1.05.*+^+8!D,.-&A!:.)+!0+!E&-,*=G/5/!!'&!^+!/01=2*&4&2*+!1(.1/0&2/3!2.(:/!
E&!:&-0/:&,2.!'.E4.,*+2+!+:/0/*+A!D/5/!4+.:&!4+,/-/!/E&E.4!E&!\b!I,*+4,*&C!%!5/:!=!4+E/A!1(+1.(=G=*+!0+!
'+5&,*2&! &2&,/E&! 5+32/G-/3! /! -.205(=->/.2/3! -&(&-5+(/05/-&! 1.05.*+^+8! '/:2*&-&! 0! &01+-5&! (&'&! .D&!
D,.-&! /! :.8=^2.05/! E&'.4.,*+2*&! 2.(:/! /E! `(+'D+A! -&.! /! =1.(+'2&! 5+32.@+-.2.:0-&! &2&,/E&!
.1(&4'&2.05/! /E8(&'2*+!1.0+D2.8!'/:2*&-&!E&!2.4/!D,.-C! !W-.!0+!2&!1.05.*+^/!'/:2*&-!1.4+)+!ee!D,.-!
\b! :.(&! 0+! 0(&G=2&5/! D='=^/! 2/4.! +:/0/*&! /! 1(.4*+(/5/! 4/0/2&! '/:2*&-&! =! -.25+-05=! =54(T/4&2*&!
=0-,&T+2.05/! 0&! E&35*+4/:&!1(.1/0&2/:!I(/,.8.:! eY! /! I(/,.8.:!Y!`(+'D+! .! 8(&2/G2/:! 4(/*+'2.05/:&!
+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!/E!05&>/.2&(2/3!/E4.(&!Mh%,C!,/05!OPi!D(C!?B9??QC!\&-.T+!:.(&!0+!
1(.4+(/5/!'&! ,/!'/:2*&-!1.!04.*/:!8(&T+4/20-/:! /! 5+(:.5+32/G-/:!-&(&-5+(/05/-&:&!:.)+!'&!1(/34&5/!
*.<! *+'&2!D,.-! ME&! .G+-/4&5/! *+! '&! 5+(:.5+32/>-/!:.)+! *+(! *+! 04.*+4(+:+2.!1(/,/-.:! /E8(&'2*+! 1(4.8!
D,.-&!\b!'/:2*&-!1,&2/(&2&!E&! F=2->/.2/0&2*+!'4&!D,.-&A!&,/! *+!2+.13.'2.!'+5&,*2.! /01/5&5/! ! 0&'&<2*+!
05&2*+!-.205(=->/*+QC!!

`!0,=G&*=!1.4+E/4&2*&!'(=8.8!D,.-&!\b!0&!1.05.*+^/:!E&*+'2.!^+!0+!5(+5/(&5/!-&.!*+'2.!1.05(.*+2*+!/!E&!
/E4.(! +:/0/*+! ^+! 4&)/5/! *+'2&! 8(&2/G2&! 4(/*+'2.05! <5.! ^+! D+E! =4.T+2*&! 0:&2*+2*&! +:/0/*+! E&! 1.05.*+^/!
D,.-!D/5/!5+<-.!/E4.',*/4.C!`!0,=G&*=!/E8(&'2*+!2.4.8!'/:2*&-&!E&!2.4/!D,.-A!.D&!D,.-&!D/!0+!1.0:&5(&,&!
-&.!.'4.*+2/!/E4.(/!+:/0/*&A!&!5/:+!D/!2/4.!1(.D,+:&!0:&2*+2*&!+:/0/*&!/E!1.05.*+^+8!D,.-&!D/.!E2&G&*2.!
:&2*/A! 5*C! =,&8&2*&! =! 2.4+! 5+32.,.8/*+! D/! D/,&! 2/)&C! `E/:&*=^/! 1(+53.'2.! 2&4+'+2.! =! .DE/(A! 5(+D&!
2&8,&0/5/! '&! ^+! 2.(:&! /E! G,&2&! "J! `(+'D+A! -.*&! 0+! .'2.0/! 2&! .,&-<&4&*=^=! .-.,2.05! 1.4+^&2*&! PYb!
E&8&T=*=^/3! :&5+(/*&! '.! "6B!U! M"A6! 1=5&Q! '.! ;?C! '+>+:D(&! "B"6C! 8.'/2+A! :.(&5/! '&! 0+! -.(/8=*+! =!
0-,&'=! 0&! %1.(&E=:.:! -.*/! *+! O(2&! P.(&! 1.51/0&,&! 0&! b2+(8+50-.:! E&*+'2/>.:! b`! /! .D&4+E&:&! =!
-.25+-05=!5+-=^+8!1(.>+0&!5(&201.E/>/*+!1(&42+!5+-.4/2+!b`!=!2&>/.2&,2.!E&-.2.'&4054.C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6B!

V/2+(&,2/!0&05&4!8.(/4&!.D=34&5&!(&E,/G/5+!0=105&2>+!E&4/02.!.'!0.1054+2+!1(/(.'+C!a/82/5!-&.!/!.05&,&!
G4(05&! 8.(/4&! /:&! .'(+T+2=! -.2>+25(&>/*=! 5+<-/3!:+5&,&C! I.2&<&2*+! 5+<-/3!:+5&,&! 1(/,/-.:! 1(.>+0&!
0&8.(/*+4&2*&! .D=34&5&! 0,.)+2+! F/E/G-.3+:/*0-+! 1(.>+0+C! `! .02.4/A! 2&*4+^/! '/.! 5+<-/3!:+5&,&! -.*/! 0+!
(&E:&5(&*=! MW0A!O'A!O(A!O=A!X8A!L/A!IDA!%+A!YA!c2Q! /01&(/! 5.-.:!0&8.(/*+4&2*&! /!1.0,+! 0+!-.2'+2E=*+!2&!
1.4(</2/! G+05/>&! 1(.'=-&5&! 0&8.(/*+4&2*&! M1+1+,&QC! H&-,+A! 2&*D.,*/! 2&G/2! E&! 2*/3.4=! +,/:/2&>/*=! /E!
'/:2/3!8&0.4&!*+!=1.5(+D&!+,+-5(.05&5/G-/3!F/,5+(&!4/0.-/3!1+(F.(:&20/!b%I!M/E2&'!JJC6!UQ!/,/!4(+^&05/3!
F/,5+(&!M/E2&'!JJCJ6!UQC!I.5(+D2.!*+!2&8,&0/5/!'&!4/0.-&!+F/-&02.05!+,+-5(.05&5/G-.8!F/,5+(&!2+!E2&G/!'&!^+!
-.2&G2+!+:/0/*+!D/5/!E&'.4.,*&4&*=^+8!2/4.&C!

X8! /! %+! 0=! '*+,/:/G2.! 1(/0=52/! =! 1&(2.*! F&E/C! u/4&! /:&! 4/0.-! 1(/5/0&-! 1&(+! 1(/! =.D/G&*+2.*! (&'2.*!
5+:1+(&5=(/! =(+T&*&! E&! .'05(&2*/4&2*+! /! 2*+2.! =-,&2*&2*+! =(+T&*/:&! E&! .'4&*&2*+! G+05/>&! E2&G&*2.!
4&(/(&C!c&!bp!/,/!pp!-.*/!0+!-.(/05+!=!-.:D/2&>/*/!0!5+32/-&:&!ZHPA!-&.!<5.!0=!=(+T&*/!E&!4,&)2.!1(&2*+!
M0-(=D+(/Q!-(+G2*&-.:A!=(+T&*/!E&!0=4.!1(+G/<^&4&2*+!M0-(=D+(/Q!0&!(&01(</4&G/:&!/,/!1(.>+0!0!&,-&,2/:!
1(&2*+:90=4.!=D(/E8&4&2*+!0.(D+25&A!:.)+!0+!1.05/^/!1(.0*+G&2!05+1+2!=-,&2*&2*&!X8!.'!#6!U!M6B!U!
-.'!bp!/!6B!U!-.'!ZHPQ!/!JB!U!=-.,/-.!*+!1.05&4,*+2!/!=(+T&*!E&!0+,+-5/42=!-&5&,/5/G-=!(+'=->/*=!M%ONQ!
4/0.-/3!-.2>+25(&>/*&!G+05/>&C!

\&-.'*+A! 5(+D&! 1.4+05/! (&G=2&! /! .! 5.:+! '&! /01&(,*/4/!:+5&,/A! -&.! 21(C! )/4&A! G+05.! D/4&*=! +:/5.4&2/! /E!
,.)/<5&!M0&!'/:2/:!8&0.4/:&QA!1&!^+!04&-.!1.4+^&2*+!8.(/4&!0!4+^/:!='*+,.:!)/4+!/:&5/!E&!1.0,*+'/>=!
1.4+^&2=!+:/0/*=!.4.8!5+<-.8!:+5&,&C!

I.4(+:+2/!:.2/5.(/28!2/4.&!X8!*+!5&-.T+!*+'2&!.'!1(+1.(=G+2/3!(&01.,.)/4/3!5+32/-&C!`!E&4/02.05/!.'!
5/1&! =8,*&A! 1(+1.(=G+2&! =G+05&2.05! 1(.4*+(+! *+! .'! *+'2.:! 8.'/<2*+! '.! *+'2.:! =! 04&-+! 5(/! 8.'/2+C!
`-=12+! +:/0/*+! X8! 5(+D&! 1(&5/5/A! &! 2+! 0&:.! .2+! 1(/0=52+! =! 1(&<-&05/:! 1(./E4.'/:&! 0&8.(/*+4&2*&C!
V+T=5/:A!1(&^+2*+!2/4.&!X8!*+!-&(&-5+(/05/G2.!E&!0,=G&*+4+!=1.5(+D+!=8,*&!0&!4/0.-.:!-.2>+25(&>/*.:!
X8A!<5.!2/*+!0,=G&*!0&!,/82/5.:!-.*/!0+!-.(/05/!=!\b!I,*+4,*&C!

6C?CRC;C" b:/0/*+!%Z"!

b:/0/*+!0=:1.(2/3!.-0/'&!=8,&42.:!0=!(+E=,5&5!1(/0=52.05/!0=:1.(&!=!8.(/4=C!P+2+(&,2.A!-.'!\b!-.*+!
-.(/05+! ,/82/5A! .'0=:1.(&4&2*+! '/:2/3! 8&0.4&! /! =1.5(+D&! 8.(/4&! 0&! 2/0-/:! 0&'()&*+:! 0=:1.(&! 0=!
5+32.,.8/*+!-.*+!0+!0:&5(&*=!E&! *+'2+!.'!2&*D.,*/3!-.*+!0=!(&01.,.)/4+!2&! 5()/<5=C!V+T=5/:A!=1.5(+D&!
8.(/4&!0&!2/0-/:!0&'()&*+:!0=:1.(&!:.)+!D/5/!0&:.!'.'&52&!5+32.,.8/*&!M1.0+D2.!E&!\b!02&8+!/E2&'!
?BB! Vt53QA! &,/! 8+2+(&,2.! 2/*+! 0&:&! '.4.,*2&! '&! .D+ED/*+'/! 0:&2*+2*+! %Z"! +:/0/*&C! %! .DE/(.:! 2&!
-&(&-5+(/05/-+!=8,*&!-.*/!0+!-.(/05/!E&!\b!I,*+4,*&A!2+!:.)+!0+!.G+-/4&5/!1(/:*+2&!2&4+'+2+!:*+(+C!

%! .DE/(.:! 2&! (&E,/-=! 5+32.,.8/*+! -.5,&A! 4+,/-+! \b! 0&! 0&8.(/*+4&2*+:! =8,*&! =! 1(&3=! .'4.*+2.! 0+!
1.0:&5(&*=! .'! \b! 0&! 0&8.(/*+4&2*+:! =8,*&! =! F,=/'/E/(&2.:! 0,.*=! E&5.! <5.! /:! .'8.4&(&*=! (&E,/G/5+!
5+32.,.8/*+!.'0=:1.(&4&2*&C!

c&!\b! 0&! 0&8.(/*+4&2*+:!=8,*&!=!1(&3=A! -&.!2&*D.,*+! 5+32/-+! M-.*+!1.-(/4&*=! 4/<+!.'!JBU! 5()/<5&Q! E&!
.'0=:1.(&4&2*+!1(+',&)=!0+!x6yf!

• Y,&)2/! =(+T&*/! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&! Mq+5! 0>(=DD+(0Q! j! =01*+<2.05!
.'0=:1.(&4&2*&!!*+!.'!K6@JKU!

• %=4/! =(+T&*/! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&! M01(&s! '(s! 0>(=DD+(0Q! j! =01*+<2.05!
.'0=:1.(&4&2*&!!*+!.'!KB@J"U!!

• c&! *+'/2/>+! /01.'!"6B!Vt53! 02&8+! -.(/05/! 0+! /2*+-5/(&2*+! 0=4.8! &D0.(D+25&! M'&-,+! 0,/G2.!
-&.!0=4.!.'0=:1.(&4&2*&!=E!'.'&52/!4(+^&05/! F/,5+(Q!j!=01*+<2.05!.'0=:1.(&4&2*&! ! *+!.'!
#B@JBUC!!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6?!

Y,&)2/! /! 0=4/! =(+T&*/! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&! 1(+'05&4,*&*=! 1(+-.! JBU! 04/3! 0/05+:&! E&!
1(+G/<^&4&2*+!'/:2/3!8&0.4&!2&!5()/<5=C!Y,&)2/!=(+T&*/!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&!/:&*=!/!4/0.-=!
=01*+<2.05!(+'=->/*+!2/4.&!Xp!/!XO,!MJK!j!JJ!UQC!Z'8.4&(&*=^/!2/4.!+:/0/*+!E&!.D&!1.:+2=5&!1.,=5&25&!
=1.5(+D.:! 4,&)2.8! =(+T&*&! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&! *+! ?! j! 6! :89L:;C! `(+T&*/! E&!
.'0=:1.(&4&2*+!8&0.4&!.1(+:,*+2/!0&!(.5/(&*=^/:!8&0@8&0!/E:*+2*/4&G/:&!5.1,.5+!/:&*=!4+^+!+:/0/*+C!
I.0+D2.! E&! XpA! =-=12&! +F/-&02.05! (+'=->/*+! *+! :&2*&! 2+8.! <5.! *+! 5.! 0,=G&*! E&! %Z"! /! XO,C! l.<! *+'2&!
1(+'2.05!4,&)2.8!=(+T&*&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&!*+!2*+8.4!'.1(/2.0!(+'=->/*/!+:/0/*+!1(&</2+!
/! 5+<-/3!:+5&,&!M-&.!X8QC!I.05.*+^+!\b!-.*+!4+^! /:&*=!4,&)2+!=(+T&*+!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&!
:.8=! =:&2*/5/! +:/0/*+! %Z"! .15/:/E&>/*.:! 5.-&! =! 1.0='/! &D0.(D+25&C! Y,&)2/! =(+T&*/! E&! 1(+G/<^&4&2*+!
'/:2/3!8&0.4&!0+!1.-&E=*=!0-=1/!E&!:&2*+!*+'/2/>+!/!2+!1(+1.(=G=*=!0+!-&.!2&*D.,*&!5+32.,.8/*&!E&!\b!
02&8&! /01.'! ?BB! Vt53C! V+T=5/:A! 2&0=1(.5! .05&,/:! 0/05+:/:&! .'0=:1.(&4&2*&! 4,&)2/! =(+T&*/! E&!
1(+G/<^&4&2*+!'/:2/3!8&0.4&!1(./E4.'+!8/10!-.*/!0+!:.)+!1(.'&5/!>+:+25&(&:&!/,/!2+-.*!8(&T+4/20-.*!
/2'=05(/*/C!

`!1.8,+'=!5(.<-.4&!0/5=&>/*&!*+!0,*+'+^&f!

• c&!4,&)2/!-(+G2*&G-/!1.05=1&-!>/*+2&!D/! E&!\b!I,*+4,*&! e! /E2.0/,&!.'!";@;;!:/,/.2&!b`NA! 0&!
5(.<-.4/:&!.'()&4&2*&!BA"@BA;!b`N9-t3C!Z4&!>/*+2&!=-,&1&!0+!/!=!1(.(&G=2+!-.*/!0=!4(<+2/!
5.-.:!4/<+!05='/*&!/!1(.*+-&5&!E&!5+(:.+,+-5(&2+!=!0/05+:=!lI!bI%A!%(D/*&C!

• c&!OXàZHW!1.05=1&-!M4,&)2/!-(+G2*&G-/!&,/!0&!'.05&!01+>/F/G2/:!1.05=1-.:Q!>/*+2&!D/!D/,&!
.-.!;K!:/,/.2&!b`NA!0&!5(.<-.4/:&!.'()&4&2*&!.'!.-.!?AR!b`N9Vt3C!Z4.!*+!'.05&!4/0.-&!
>/*+2&!E&!.4&*!1.05=1&-!1&!*+!5(+D&!=E+5/!0&!(+E+(4.:C!!

• O/*+2&!-.<5&2*&!5+32.,.8/*&!E&!0=4+!1(.>+0+!1(+G/<^&4&2*&!D/!/E2.0/,&!"B@"6!:/,/.2&!b`NA!&,/!
E&35/*+4&*=!'.'&52+!(&'.4+!2&!+,+-5(.F/,5(=!ED.8!1.4+^&2+!-.2>+25(&>/*+!G+05/>&C!

%!'(=8+!05(&2+A!5+:1+(&5=(&!0&8.(/*+4&2*&!-.'!-.5,.4&!0&!0&8.(/*+4&2*+:!=8,*&!=!F,=/'/E/(&2.:!0,.*=A!*+!
1.8.'2&!E&!(+&8.4&2*+!0=:1.(&!0&!*+'/2*+2*/:&!-&,>/*=:&!/,/!:&82+E/*=:&!-.*&!0+!'.'&*=!=!,.)/<5+!"yC!
_&.!(+E=,5&5!2&05&*=!8/10!/!-(+G2*&-!-.*/!2/*+!(+&8.4&.A!&!-.*/!0+!=-,&2*&*=A!'/*+,.:!E&*+'2.!0&!1+1+,.:!
/E!,.)/<5&A!&!'/*+,.:!=!+,+-5(.05&5/G-.:!F/,5+(=C!Y+^/!.'2.0!O&9%!0=!1.5(+D2/!-.'!p[O!-.5,.4&!2+8.!-.'!
=(+T&*&! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&! E&! 4+^=! (+'=->/*=! 0=:1.(&C!V+T=5/:A! G&-! /! 0&! 4(,.! 4/0.-/:!
O&9%!.'2.0.:A!0&8.(/*+4&2*+!=!p[O!-.5,=!2+!:.)+!1.05/^/! 5&-.!4/0.-=!(+'=->/*=!0=:1.(&!-&.!<5.!0+!
1.05/)+!1=5+:!4,&)2/3!=(+T&*&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&C!

Y+^&! =01*+<2.05! .'0=:1.(&4&2*&! 0+! 1.05/)+! -.'! Op[O! -.5,.4&! 2+8.! -.'! [p[O! -.5,.4&C! `! 0,=G&*=!
,/82/5&A! =01*+<2.05! .'0=:1.(&4&2*&! *+! KB! j! J6! U! -.'! Op[O! -.5,.4&! 0&! =:*+(+2/:! O&9%! .'2.0.:!
M/E:+T=!"!j!$QC!_&'&!0+!1.4+^&4&!0&'()&*!0=:1.(&A!O&9%!D,&8.!.1&'&C!V+T=5/:A!1.4+^&4&!0+!/!-.,/G/2&!
-(+G2*&-&C!%5.8&A!1.05.*+^/!5(+2'!-.'!Op[O!-.5,.4&!2&!8.(/4&!0&!4/0.-/:!0&'()&*+:!0=:1.(&!M$!j!R!U!
%Q!*+!-.:D/2.4&2*+f!&Q!E&'()&4&2*+!0=:1.(&!=!,.)/<5=!1.:.^=!-(+G2*&-&!/!DQ!E&'()&4&2*+!0=:1.(&!2&!
3,&'2.:!-(&*=A!5*C!=!'/*+,=!4+^!/0-.(/<^+2/3!/!.3,&T+2/3!'/:2/3!8&0.4&C!`E/:&*=^/!04+!&01+-5+!=!.DE/(A!
.'0=:1.(&4&2*+! -.'! Op[O! -.5,.4&! 1=5+:! /2*+-5/(&2*&! -(+G2*&-&! =! ,.)/<5+! 0+! 0:&5(&! 2&*D.,*.:!
(&01.,.)/4.:!5+32.,.8/*.:!E&!8.(/4&!0&!=:*+(+2/:!0&'()&*+:!0=:1.(&!Mâ?!j!;!U!%QC!

_.'! [p[O! -.5,.4&A! =01*+<2.05! .'0=:1.(&4&2*&! *+! /E:+T=! 66! j! R6! UC! `0,*+'! 5.8&A! /2*+-5/(&2*+!
-(+G2*&-&!-.'![p[O!-.5,.4&!0+!2+!0:&5(&!2&*D.,*.:!(&01.,.)/4.:!5+32.,.8/*.:C!!

L/4.!+:/0/*&!%Z"!-.*/!0+!1.05/)+!=1.5(+D.:!2&*D.,*/3!(&01.,.)/4/3!5+32.,.8/*&!=!E&4/02.05/!.'!5/1&!-.5,&A!
&!E&!*+'/2/>+!02&8&!/E2&'!;BB!Vt53!*+!x"yf!

• IO!-.5&.f!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6"!

o "B@?6B! :89L:;! j! 2.4+! \b! =E! =1.5(+D=! 8.(/4&! 0&! 2/0-/:! 0&'()&*+:! 0=:1.(&! /!
=(+T&*&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&!

o "B@"BB!:89L:;!j!1.05.*+^+!\b!=E!=1.5(+D=!8.(/4&!0&!2/0-/:!0&'()&*+:!0=:1.(&!/!
=(+T&*&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&!

• Op[O!/!Ip[O!-.5&.f!!
o ?BB@"BB!:89L:;! j! 2.4+! \b! =E! =1.5(+D=! 8.(/4&! 0&! 2/0-/:! 0&'()&*+:! 0=:1.(&! /!

'/(+-52.!/2*+-5/(&2*+!-(+G2*&-&!=!,.)/<5+!
o ?BB@"BB!:89L:;!j!1.05.*+^+!\b!=E!=1.5(+D=!8.(/4&!0&!2/0-/:!0&'()&*+:!0=:1.(&!

/!'/(+-52.!/2*+-5/(&2*+!-(+G2*&-&!=!,.)/<5+!
• [p[O!-.5&.f!

o "B@?6B! :89L:;! j! 2.4+! \b! =E! =1.5(+D=! 8.(/4&! 0&! 2/0-/:! 0&'()&*+:! 0=:1.(&! /!
4,&)2/3!=(+T&*&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&!

o "B@"BB!:89L:;!j!1.05.*+^+!\b!=E!=1.5(+D=!8.(/4&!0&!2/0-/:!0&'()&*+:!0=:1.(&!/!
4,&)2/3!=(+T&*&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&C!

I.(+T+2*+!1.05.*+^/3!/!1,&2/(&2/3!5+32.,.8/*&!0&!2&4+'+2/:![W\A!-&.!/!1(+',.8!.15/:&,2+!5+32.,.8/*+!
-&-.!D/!0+!1.05/8&.!'.E4.,*+2/!2/4.!=5/>&*&!2&!)/4.52=!0(+'/2=!'&5!*+!=!.-4/(=!1.8,&4,*&!6C?CRC$C!

6C?CRC;C; b:/0/*+!LZk!

WE.5@:.2.-0/'!MLZQ!/!&E.5@'/.-0/'!MLZ"QA!-.*/!0+!E&*+'2.!2&E/4&*=!&E.52/!.-0/'/!MLZkQA!8,&42/!0=!.-0/'/!
&E.5&! -.*/! 0+! +:/5=*=! 5.-.:! 0&8.(/*+4&2*&C! c&! \b! 0&! IO! -.5,.4/:&A! (+'=->/*&! +:/0/*&! LZk! 1=5+:!
=1.5(+D+! 1(/:&(2/3! :*+(&A! =! -.:D/2&>/*/! 0&! 0+-=2'&(2/:! :*+(&:&! -&.! <5.! *+! %ON! ! M0+,+-5/42&!
-&5&,/5/G-&!(+'=->/*&QA!0:&5(&!0+!2&*D.,*.:!(&01.,.)/4.:!5+32.,.8/*.:!&-.!*+!+F/-&02.05!.'4&*&2*&!%ON!
0/05+:&! /E:+T=! KB! /! J6! UC! H&2&0! 0=! (&01.,.)/4/! (&E,/G/5/! 1(.>+0/! E&! (+8+2+(&>/*=! -.(/<^+2/3!
-&5&,/E&5.(&A! <5.! 1(.'=)&4&! 4/*+-! 5(&*&2*&! -&5&,/E&5.(&! /! 5/:+! =:&2*=*+! .1+(&5/42+! 5(.<-.4+C!
b-.2.:0-&! /01,&5/4.05! /205&,&>/*+! %ON! 0/05+:&! 1(4+2054+2.! E&4/0/! .'! 1(+.05&,.8! (&'2.8! 4/*+-&! \bC!
`1.5(+D&!%ON!/:&!:&2=!=!4/'=!+:/0/*+!&:.2/*&-&C!_&'&!*+!+:/0/*&!&:.2/*&-&!=!1/5&2*=A!%ON!0+!0:&5(&!
2&*D.,*.:!(&01.,.)/4.:!5+32.,.8/*.:!&-.!E&'.4.,*&4&!=0,.4!.'!+:/0/*+!/01.'!6!:89L:;C!!

c&! \b! 0&! -.5,.4/:&! E&! 0&8.(/*+4&2*+! 01(&<+2.8! =8,*&A! -.:D/2.4&2*+! (&E,/G/5/3! 1(/:&(2/3! :*+(&! *+!
1(+1.(=G+2.!M=1.5(+D&!2&1(+'2/3!LZk!8.(/.2/-&!=!-.:D/2&>/*/!0&!.05&,/:!1(/:&(2/:!:*+(&:&!-&.!<5.!
*+!(+>/(-=,&>/*&!'/:2.8!8&0&A!1.2.42.!0&8.(/*+4&2*+A!05+1+2&05.!0&8.(/*+4&2*+!/!0,CQC!%ON!5+32.,.8/*&!0+!
0:&5(&! *+'2.:! .'! 2&*D.,*/3! (&01.,.)/4/3! 5+32.,.8/*&! E&! (+'=->/*=! LZk! ! M=-.,/-.! E&'.4.,*&4&!
8.(+1.:+2=5/! 2/4.! +:/0/*&Q! &,/! -.'! \b! 2&! ,/82/5! -.*+! -&(&-5+(/<=! 2/0-+! LZk! +:/0/*+A! %ON! 0+! 2+!
1(+1.(=G=*+C!I(/:*+2&!1(/:&(2/3!:*+(&!G+05.!=E(.-=*+!2+1.51=2.!0&8.(/*+4&2*+A!<5.!E&!1.0,*+'/>=!/:&!
4+^/!2/4.!2+0&8.(+,.8!=8,*+2/-&!=!,+5+^+:!1+1+,=!/!+:/0/*=!=8,*+2@:.2.-0/'&C!

_.'! \b! 0&! p[O! -.5,.:A! '.E/(&2*+! 8.(/4&! /! 4&E'=3&! 1(/,/-.:! 0&8.(/*+4&2*&! 0+! 1(+',&)+! -&.! *+'2&! .'!
2&*D.,*/3! (&01.,.)/4/3! 5+32.,.8/*&C! _.'! Op[O! -.5,.4&! :&5+(/*&,! ,.)/<5&! .0/8=(&4&! (&42.:*+(2=!
'/05(/D=>/*=! 5+:1+(&5=(+! -.*&! 0+! '()/! /01.'! JBB! °OA! G/:+! *+! .2+:.8=^+2&! =! 4+,/-.*! :*+(/A! -(+&>/*&!
5+(:&,2.8! LZ]C! %! '(=8+! 05(&2+A! 2/0-+! 5+:1+(&5=(+! 1.01*+<=*=! 8+2+(/0&2*+! L"Z! /! 1.(&05! -.,/G/2+!
2+0&8.(+2.8!=8,*+2/-&C!_.'!p[O!-.5,.4&A!2/4.!+:/0/*+!L"Z!4&(/(&!.'!;B!j!?6B!:89L:;!=!E&4/02.05/!.'!
5/1&!8.(/4&C!

L/4.!+:/0/*&!LZk!=!0,=G&*=!=1.5(+D+!2&*D.,*/3!(&01.,.)/4/3!5+32.,.8/*&!M-.'!\b!-.*+!-.(/05+!,/82/5QA!&!E&!
02&8+!*+'/2/>&!4+^+!.'!;BB!Vt53!*+!x6yf!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6;!

• IO!-.5&.!j!6B@"BB!:89L:;!E&!0,=G&*!'.E/(&2*&!8.(/4&!/!4&E'=3&A!2/0-.5+:1+(&5=(2/3!LZk!
8.(/.2/-&A!1.2.42.8!0&8.(/*+4&2*&!

• p[O!-.5,.4/!j!6B@?6B!:89L:;!M6B@"BB!:89L:;!E&!1.05.*+^+!+,+-5(&2+Q!E&!0,=G&*!'.E/(&2*&!
8.(/4&!/!4&E'=3&C!

\(.<-.4/!=8(&'2*+!/!(&'&!1.05=1&-&!E&!0:&2*+2*+!+:/0/*+!LZk!1(/-&E&2/!0=!=!5&D+,&:&!6C"@6C$C!

I(+:&!1.'&>/:&! /E![Nbp!'.-=:+25&! x6y!>/*+2&!E&!%ON!E&!1.05(.*+2*+!E&1(+:/20-.8!1(.5.-&!'/:2/3!
8&0.4&! .'! 1(/D,/)2.! ?! :/,/.2! L:;! M-&.! <5.! *+! 1.05.*+^/! D,.-! \b! I,*+4,*&Q! /E2.0/! ?6! :/,/.2&! b`NC!
V+T=5/:A! 4+,/-/! D(.*! '(=8/3! 1.-&E&5+,*&! =-&E=*+! '&! *+! E&! 1.05(.*+2*+! 02&8+! ""B! Vt+,A! .'2.02.!
1(/D,/)2.! R6B! Vt53A! >/*+2&! *+! E2&52.! 4+^&! /! /E2.0/! "6! :/,/.2&! b`N! MG&-! /! '.! 6B! :/,/.2&! b`N! =!
E&4/02.05/!.'!1.05.*+^+8!05&2*&!.D*+-5&!/!2/4.&!02/)&4&2*&!+:/0/*+QC!

O/*+2&!-&5&,/E&5.(&!*+!1(/D,/)2.!?6!BBB!b=(9:;!'/:2/3!8&0.4&C!

V+T=5/:A!=4.T+2*+!%OLN!-.<5&!E2&52.!:&2*+C!I(+:&!8.(+!1(/-&E&2/:!4(/*+'2.05/:&A!>/*+2&!/E8(&'2*+!
.4&-4.8!1.05(.*+2*&!/E2.0/,&!D/!1(/D,/)2.!?B!'.!"B!:/,/.2&!b`NC!

e1&-! 1.5(+D2.! *+! /E4(</5/! &2&,/E=! :.8=^2.05/! =4.T+2*&! 1(/:&(2/3! :*+(&! M-.:D/2&>/*&! ,.qLZk!
8.(/.2/-&! /! /E:*+2&!=!'.E/(&2*=!4&E'=3&Q! 0!.DE/(.:!'&! *+! >/*+2&!.4&-4.8!E&34&5&! (+'&!4+,/G/2+!'.!6!
:/,/.2&!b`NC!O/*+2+!(&E,/G/5/3!5+32.,.8/*&!'&5+!0=!=!5&D+,&:&!6C"@6C$C!

I(3*"()FKE!I(/-&E!5(.<-.4&!1(/:+2+!(&E,/G/5/3!:+5.'&!E&!0:&2*+2*+!+:/0/*+!&E.52/3!.-0/'&!xWC!
t/,,/&:0A!VC!I.=(-&03&2/&2A!IC![s03!&2'!lC!L.(:&2f!V.'+,,/28!.F!>.&,!>.:D=05/.2!/2!,.q@LZk!1CFC!
F,&:+0A!?BBR!p=+,!?JJ$!Y.,=:+!#;!L.!#!H+15C!.F!p=+,!&2'!b2+(8sA!`2/4+(0/5s!.F!a++'0A!a++'0!a%"!Jl\y!

B*.$'()?()
6-(+/*+/*)
*-&6&/*)=UV)

I%$85$<&) I%$85$<&) I%$85$<&)

`%H9-t53!
M/E!?JJ$C!8.'CQ!x?y!

`%H9-t53!
M1(+(&G=2&5.!2&!"B?;C!8.'CQ!x"y!

É9-t53!
M1(+(&G=2&5.!2&!"B?;C!8.'CQ!

`8(&'2*&! b-01,.&5&>/*&! `8(&'2*&! b-01,.&5&>/*&! `8(&'2*&! b-01,.&5&>/*&!
P.(/.2/>/!0&!
2/0-.:!+:/0/*.:!
LZk!

;! 2/0-/! $AJ! 2/0-/! ;AK! 2/0-/!

Y/<+05+1+2.!
'.4.T+2*+!
4&E'=3&!

;AR! 2/0-/! 6AJ! 2/0-/! $AR! 2/0-/!

_.:D/2&>/*&!@!
8.(/.2/>/!0&!
2/0-.:!+:/0/*.:!
LZk!/!4/<+05+1+2.!
'.4.T+2*+!
4&E'=3&!

6A#! 2/0-/! JA;! 2/0-/! #A;! 2/0-/!

Y/<+05+1+2.!
0&8.(+4&2*+! J!@!"?! ?A6! ?$AK!j!;$A$! "A6! ??A6!j!"RAK! ?AJ!

%ON! "?!@!"#! ä!$A6! ;$A$!@!$$A;! #A$! "RAK!@!;$AR! 6AK!
%LON! ;A;!@!?R! "A"!@!;! 6A$!@!"RA"! ;AR!@!$AJ! $A"!@!"BA$! "AK!@!;AK!

I(3*"()FKP!I(/-&E!5(.<-.4&!1(/:+2+!(&E,/G/5/3!:+5.'&!E&!0:&2*+2*+!+:/0/*+!&E.52/3!.-0/'&!xI(.FC!H(C@
e28C!LC!Z(F&2.='&-/0A!H(C@e28C!WC!Y&-&,/0A!H(C@e28C!_C!_(&,,/0A!W0C!I(.FC!H(C@e28C!WC!X&5E/&1.05.,.=A!I(.FC!H(C!
@e28C!LC!Y,&>3&-/0f!bVe%%eZL!NbH`O\eZL!\bOXLed`b%!ã!bOZLZVeO%!eL!OZWa@peNbH!IZtbN!
IaWL\%A!"BB6y!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6$!

B*.$'()?()
6-(+/*+/*)
*-&6&/*)=UV)

I%$85$<&)
#@%('+/*)

I%$85$<&)
*56>"$(.(4&/*)

X.*>*+)
6-(+/*+/()
*-&6&/*)=UV)

R$6.#>+$6.)
%('()

R$'(.+()
>$.%$8+/()
*"*5.%&0+*)
*+*%@&/*)É9-t53! É9-t53! É95! U! U!

Z15/:/E&>/*&!(&'&!
8.(/.2/-&! ?! ?! ! "B@;B! ?BB! 2+:&!

N+>/(-=,&>/*&!
'/:2/3!8&0.4&! "! 2/*+!

1.E2&5.! ! ?6!ME&!G4(05&!
8.(/4&Q! ?BB! 2+:&!

Y/<+05+1+2.!
'.4.T+2*+!
4&E'=3&!

6! 2/*+!
1.E2&5.! ! $B! ?BB! 2+:&!

P.(/.2/>/!0&!
2/0-.:!+:/0/*.:!
LZk!

6! 2/*+!
1.E2&5.! ! $B! ?BB! 2+:&!

%ON! 6B@#B! ! ?C;BB@
?C6BB! J6! J6! 1.4+^&2*+!BAR!U!

%OLN! ?6@;B! ! #6B@JBB! â!6B! J6! 1.4+^&2*+!BA"!U!
_.:D/2.4&2.!
%Z"9LZk!

KB@??B! ! RBB! ! ! 1.4+^&2*+!BA"!U!

I(3*"()FKJ!I(/-&E!5(.<-.4&!1(/:+2+!(&E,/G/5/3!:+5.'&!E&!0:&2*+2*+!+:/0/*+!&E.52/3!.-0/'&!xe25+8(&5+'!
I.,,=5/.2! I(+4+25/.2! &2'! O.25(.,! N+F+(+2>+! H.>=:+25! .2! [+05! W4&/,&D,+! \+>32/Ä=+0! F.(! a&(8+!
O.:D=05/.2!I,&250A!b=(.1+&2!O.::/00/.2A!l=,s!"BBRy!

!"#$%&'(&')*&+,"+,"'
"*-)-,"'./0'

12$34$5-6' .&7$*"+&'
!"#$%&' !"%'()*'

+,-./%.0.12'32425.16.'
47839&7' :' ;<<=>?<<<' '

+,-./%.0.12'/7@2A.4716.' ><' '
B#/0C27%7D,21,'%A2-#24,'347'09%7'/9'4.E,'9'2312/9'
17'#2FG,124719'0A,F.19'4,-./%.0.12@'32425.167'
47839&7','@2A,21,#7'/7'1,/#2F'.F,/,62F'()*'

H2FG,124717'0A,F6.17'
4,-./%.0.12@'32425.167'
47839&7','@2A,21,#7'/7'
1,/#2F'.F,/,62F'()*'

IJK' L<<' '

MNO'

L<'P'><<>'
'
Q2@9E12/%'R'S'T+'
3,F12@'@7/7'9'
><I'F;'">U><I'
F;V*>LU><I'!R'

'

>' 87'02/%26.E7'02/%A26.167J'87'02/%A26.167'4.E,&'
/17@7',14./%,D,21,'%A2-#24,'/9'1,W,J',14./%,D,21,'
%A2-#24,'874,/.','23'1.20&231.'87F.1.'
02/%26.E.'20A.F.','A.#21/%A9#D,67'T87F.17'
4.1%,C7%2A7'3,F12@'@7/7J'3,F1,&'#717C7','3A?V'-%2'
F2W.'37'9%,X.'/7'R<=;<'Y'17'D.19'

R' 87'1247'02/%A26.167'P',14./%,D,21,'%A2-#24,'874,/.'
23'4A/%.'#2%C7J'870A.F,1.'3,F1,&'@7/247'

MN(O' ' RL<<'87':?<<<'
&"@23?V' '

Ç%4/!5(.<-.4/!0=!1(/-&E&2/!E&!-.5&.!02&8+!"6B!Vt53!

6C?CRC;C$ b:/0/*+!OZ!

`8,*+2@:.2.-0/'! MOZQ! 0+! =4/*+-! 1.*&4,*=*+! -&.! :+T=1(./E4.'! 1(.>+0&! 0&8.(/*+4&2*&C! L&*D.,*&!
(&01.,.)/4&! 5+32.,.8/*&!E&!:/2/:/E&>/*=!+:/0/*&!OZ! *+!1.51=2.!0&8.(/*+4&2*+A!-.*+!0+!1.05/)+!'.D(.:!
-.205(=->/*.:! -.5,&A! =1.5(+D.:! -.25(.,2/3! 0/05+:&! 4/0.-.8! -4&,/5+5&A! /! .'()&4&2*+:! 0/05+:&!
0&8.(/*+4&2*&C! `0,*+'! 2+8&5/42.8! =5/>&*&! =:&2*+2*&! +:/0/*&! LZk! 2&! +:/0/*=! OZA! '.D(.! .15/:/E.4&2!
0/05+:!(+'=->/*+!LZk!^+!5&-.T+!'()&5/!=!1(/34&5,*/4/:!8(&2/>&:&!/!+:/0/*+!OZ!M;B!j!6B!:89L:;!E&!IO!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;66!

-.5,.4+A!/!/01.'!?BB!:89L:;!E&!p[O!-.5,.4+QC!c&!\b!2&!,/82/5A!8'*+!0=!.D/G2.!'.4.,*2+!1(/:&(2+!:*+(+!
E&!(+'=->/*=!LZk!+:/0/*&A!2/4.!+:/0/*&!OZ!:.)+!D/5/!/!4+^/!M?BB!j!"BB!:89L:;Q!x6yC!

6C?CRC;C6 b:/0/*+!Xp!/!XO,!

N&2/*+! *+! 2&4+'+2.! '&! 0+! 1(.>+0/! .'0=:1.(&4&2*&! 1=5+:! 4,&)2/3! =(+T&*&! E&! 1(+G/<^&4&2*+! '/:2/3!
8&0.4&! M1.0+D2.! E&! *+'/2/>+! /E2&'! ?BB! Vt53! 02&8+Q! -&.! /! 0=4/3! =(+T&*&! E&! 1(+G/<^&4&2*+! '/:2/3!
8&0.4&A! :.8=! 0:&5(&5/! E&! 2+-+! .'! 2&*D.,*/3! (&01.,.)/4/3! 5+32.,.8/*&! E&! (+'=->/*=! %Z"! ! x6yC! Z4+!
5+32.,.8/*+!5&-.T+!.:.8=^&4&*=!4/0.-=!(+'=->/*=!+:/0/*&!Xp!/!XO,!MJK!j!JJ!UQ!<5.!*+!1.0+D2.!1.8.'2.!
E&!1(/:*+2=!-.'!1.05.*+^+8!D,.-&!\b!I,*+4,*&!&-.!0+!=E:+!=!.DE/(!1.4+^&2&!+:/0/*&!F,=.(/'&!=!.'2.0=!
2&! 2.(:+! E&! +-.0/05+:C! `1.5(+D.:! 4,&)2.8! /,/! 0=4.8! =(+T&*&! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&A!
.'8.4&(&*=^/! 2/4.! +:/0/*+!XO,! *+! /E:+T=!?! j!?B!:89L:;! &! E&!Xp! /E:+T=!?! j!6!:89L:;C!`-.,/-.! 0+!
0/05+:!E&!.'0=:1.(&4&2*+!2+!1(/:*+2*=*+A!-&.!<5.!:.)+!D/5/!0,=G&*!-.'!p[O!-.5,.4&A!+:/0/*&!XO,!/!Xp!
:.)+!D/5/!E2&G&*2.!4+^&A!&,/!0+!-&.!2&*D.,*+!0:&5(&*=!.2+!p[O!5+32.,.8/*+!-.*+!-&(&-5+(/<=!+:/0/*+!XO,!
/E:+T=!?6!j!;B!:89L:;C!

I(+:&!x6ByA!=-.,/-.!'.T+!'.!:*+(+2*&!1.4/<+2/3!-.2>+25(&>/*&!Xp!/,/!XO,A!1(.D,+:!:.)+!1(+'05&4,*&5/!
=2=5(&<2*+! >=(+2*+! '/:2.8! 8&0&! =! (.5/(&*=^+:! 8&0@8&0! /E:*+2*/4&G=! 5.1,.5+C! `! .4.:! 0,=G&*=A! 0/(.4/!
'/:2/! 8&0! E&.D/,&E/! (+'=->/*=! %Z"A! Xp! /! XO,C! `E/:&*=^/! 5.! =! .DE/(A! 0&4(+:+2/! 8&0@8&0! /E:*+2*/4&G/!
5.1,.5+! 0+! 1(+',&)=! -&.! *+'2&! .'! 2&*D.,*/3! (&01.,.)/4/3! 5+32.,.8/*&C! V+T=5/:A! .4.! *+! +-.2.:0-/!
/01,&5/4.!0&:.!=!0,=G&*=!1,&20-+!E&:*+2+!/E:*+2*/4&G&!5.1,.5+C!

L+-+!.'!1(+1.(=G+2/3!:*+(&!/E!x6By!0=f!

• `4.T+2*+!ZHP!'.4.'/!/!'.!0:&2*+2*&!+:/0/*+!XO,!/!XpÅ!!
• `4.T+2*+! 0&4(+:+2/3! 8&02.@8&02/3! /E:+2*/4&G&! 5.1,.5+! /,/! /E8(&'2*&! 4,&)2.8! '/:2*&-&A!

.'2.02.!(&03,&'2+!-=,+!-&'&!2+:&!1.5(+D+!E&!8&02/:!/E:+2*/4&G+:A!&!04+!=!>/,*=!01(+G&4&2*&!
>=(+2*&! '/:2/3! 8&0.4&! =! 1.05.*+^/:! (.5&>/.2/:! /E:+2*/4&G/:&! 5.1,.5+! /! 5/:+! E&.D/,&)+2*&!
1.05(.*+2*&!E&!ZHPC!!!

_.(/<^+2*+! 4/0.-.+F/-&02/3! +,/:/2&5.(&! -&1/! =! (+&-5.(=! E&! ZHP! /! /01=<5&2*+! '/:2/3! 8&0.4&! -(.E!
-/0+,..51.(2+!>+4/9'/:2*&-+!=!>/,*=!/ED+8&4&2*&!-.(/<^+2*&!/E:+2*/4&G&!5.1,.5+C!

6C?CRC;CR b:/0/*+!LX$!

V&2&!%LON!/!%ON!0/05+:&!0=!+:/0/*+!&:.2/*&-&!-.*/!2/*+!(+&8.4&.!=!4&E'=3C!_.2>+25(&>/*&!&:.2/*&-&!
-.*&! *+! -&(&-5+(/05/G2&! E&! 2&*D.,*+! (&01.,.)/4+! 5+32.,.8/*+! *+! /01.'! 6! :89L:;! G/:+! 0+! /ED*+8&4&*=!
1(.D,+:/!=1.5(+D+!1+1+,&!/!2+1(/*&52/!:/(/0!'/:2.8!8&0&!!x6yC!b:/0/*+!&:.2/*&-&!0=!.D/G2.!,/:/5/(&*=^/!
F&-5.(!=1.5(+D+!%LON!5+32.,.8/*+C!`!>/,*=!/ED*+8&4&2*&!.4.8!1(.D,+:&!-.'!%LON!5+32.,.8/*+A!/205&,/(&!
0+!2/)/!0,.*!%ON!-&5&,/E&5.(&!=!'/*+,=!-.5,&C!_&5&,/E&5.(!=:&2*=*+!+:/0/*+!&:.2/*&-&A!&,/! /!.'8.4&(&*=^/!
2/4.!LZ]C!

WSVS[SUS .CEDXD9@D& GC>?C@DL<M& <& G;:9<E:9<M& ?DM9C;CO<@:& =:& ><>?DN& B:=FJMQF<N9<& O:>& >:& 9:@PC;@<N&
E:>GC;CA<B<N&?DM9C;CO<@:N:&

Z'&D/(![W\!5+32.,.8/*&!0!&01+-5&!0/05+:&!4&E'=3@'/:2/!8&0!2/*+!:.8=^+!/E.,.4&2.!1.0:&5(&5/A!4+^!*+!
1.5(+D2.!/:&5/!=!4/'=!/!.05&,+!5+32.,.<-+!0/05+:+A!1(/*+!04+8&!0/05+:!4.'&@1&(&!/!0&8.(/*+4&2*+!8.(/4&C!
\&-.T+A! E&! 1(.>*+2=! 2/4.&! <5+52.8! =5/>&*&! (&E2/3! 5+32.,.<-/3! (*+<+2*&! \b! 2&! 4&E'=3!:*+(.'&42&! *+!
4&)+^&!`(+'D&!.!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!/E!05&>/.2&(2/3!/E4.(&!
h%,C! a/05! OPi! D(C! ?B9??! -.*&A! -&.! <5.! *+! 2&4+'+2.! =! 6C?CRC;C?CA! 1(.1/0=*+! 8(&2/G2+! 4(/*+'2.05/! +:/0/*&!
MPYbQ! -.*+! 0=! (+,+4&252+! E&! &2&,/E=! E&8&T/4&G&! 4&E'=3&! -.*/! 0+! +:/5=*=! /E! \bIC! e&-.! *+! `(+'D.:!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6R!

'.E4.,*+2.!=4+^&2*+!.'!"A6!1=5&!=!.'2.0=!2&!1(.1/0&2+!PYb!E&!1.05.*+^&!1.05(.*+2*&!'.!;?C!'+>+:D(&!
"B"6C! 8.'/2+A! 03.'2.! .D&4+E/! -.*=! *+! O(2&! P.(&! 1(+=E+,&! 1.51/0/4&2*+:! %1.(&E=:&! .! b2+(8+50-.*!
c&*+'2/>/A! "6C! .-5.D(&!"BB6C! 8.'/2+A!`(+'D&! 0+!:.(&!3&(:.2/E.4&5/! =!1.51=2.05/! 0&! E&35*+4/:&!aOI!
H/(+-5/4+!'.!;?C?"C"B?#C!8.'/2+!MG,&2!?"A!G,&2!?RA!/!W2+-0!eeA!5&G-&!$A!.4.8!%1.(&E=:&QC!%!5/:!=!4+E/A$')
CK)/(+#%()EDCaK)@$'&+*)>%*6.(9*)'()<(;&)>%*.,$'+$)+(<*'*+()$"(58(<(/#9()$5$"+$6.)>$)>&.(+/#)
*-&6&/() &?)>$6.$/*9*@)3"$5()I[A! M2+^+!1.05.*&5/!:.8=^2.05! =4+^&2*&!PYb!"A6! 1=5&A! .0/:!=! 0,=G&*=!
E2&G&*2.8!0:&2*+2*&!D(.*&!(&'2/3!0&5/!8.'/<2*+!M0&!0&'&<2*/3!RBBB!3!2&!2&*4/<+!?6BB!3QQC!!

\&-.T+A! -&.! <5.! *+! 1(+53.'2.! 2&4+'+2.A! 1.5(+D2.! *+! =E+5/! =! .DE/(! /! H/(+-5/4=! "BB?9KB9bO! .!
.8(&2/G&4&2*=!+:/0/*&!.'(+T+2/3!E&8&T/4&G&!=!4&E'=3!/E!4+,/-/3!1.05(.*+2*&!2&!0&8.(/*+4&2*+!MH/(+>5/4+!
"BB?9KB9bO!.F! 53+!b=(.1+&2!I&(,/&:+25!&2'!.F! 53+!O.=2>/,!.F!";!Z>5.D+(!"BB?A!.2!53+! ,/:/5&5/.2!.F!
+:/00/.20!.F!>+(5&/2!1.,,=5&250!/25.!53+!&/(!F(.:!,&(8+!>.:D=05/.2!1,&250!@!aOI!H/(+>5/4+Q!*+(!O(2&!P.(&!
-&.! 1.51/02/>&! %1.(&E=:&! .! b2+(8+50-.*! c&*+'2/>/! /:&! .D&4+E=! '&! 1.:+2=5=! H/(+-5/4=! b4(.10-+!
_.:/0/*+!5(&201.2=*+!=!0.1054+2.!E&-.2.'&4054.!'.!;?C?"C"B?#C!8.'/2+!MG,&2!?"A!G,&2!?RA! /!W2+-0!eeA!
5&G-&!$A!%1.(&E=:&!.!b2+(8+50-.*!c&*+'2/>/QC!!

`!0-,&'=!0&!c&-.2.:!.!/25+8(/0&2.:!01(*+G&4&2*=!/!-.25(.,/!E&8&T/4&2*&!)/4.52+!0(+'/2+!Mi%,=)D+2/!,/05!
NOPoA! D(.*! KB9B6! /! i%,=)D+2/! ,/05! OPoA! D(.*! 6$9BJQ! /! '.2/*+5/:! I(.8(&:.:! =0-,&T/4&2*&! 1.*+'/2/3!
1(/4(+'2/3!8(&2&!0&!E&-.2.:!.!/25+8(/0&2.:!01(*+G&4&2*=!/!-.25(.,/!E&8&T/4&2*&!)/4.52+!0(+'/2+!(.-!
E&! /E'&4&2*+! .4+!'.E4.,+! E&!\+(:.+,+-5(&2=!I,*+4,*&! *+! *&2=&(! "B?6C! 8.'/2+!=E! .D&4+E=!1.'2.<+2*&!
E&35*+4&!E&!/E'&4&2*+!eIIO!'.E4.,+!2&*-&02/*+!8.'/2=!'&2&!1(/*+!(.-&!=54(T+2.8!I(.8(&:.:C!

I.(+'! 5.8&A! =! 0-,&'=! 0&! G,&2.:!K"A! 5&G-&! ;! ebH!H/(+-5/4+A! -.*&! *+! 05=1/,&! 2&! 02&8=! #C! *&2=&(&! "B??C!
8.'/:+!/!-.*&!^+!E&:/*+2/5/! eIIO!H/(+-5/4=!/!.05&,+!0+-5.(0-+!'/(+-5/4+!.'!#C! *&2=&(&!"B?$C!8.'/2+A!0&!
/E=E+5-.:! aOI! '/(+-5/4+! -.*&! ^+! D/5/! E&:/*+2*+2&! .'! ?C! *&2=(&! "B?RC! 8.'/2+A! E&! 4+,/-&! /2'=05(/*0-&!
1.05(.*+2*&!2&!0&8.(/*+4&2*+!1(+05&*+!'&!4&)/!1.05.*+^/!(.-!M;?C?"C"B?#C8.'/2+Q!E&!=0-,&T/4&2*+!+:/0/*&!
0&!PYb!-.*+!0=!1(.1/0&2+!aOI!H/(+-5/4.:A!.'2.02.!/05/!*+!E&:/*+2*+2!2.4/:!(.-.:!@!B?C!*&2=&(!"B?RC!
8.'/2+C! ZDE/(.:! 2&! 5+-=^+! &-5/42.05/! =0-,&T/4&2*&! 2&>/.2&,2/3! 1(.1/0&! 0&! +4(.10-.:! 1(&42.:!
5+-.4/2.:!(+&,2.! *+! .G+-/4&5/! 1.:*+(&2*+! (.-.4&! E&!=0-,&T/4&2*+! +:/0/*&! /E!\bI! 0&!PYb!=! 0-,&'=! 0&!
.4/:!(.-.:C!!

Y+.:&! *+! D/52.! 2&8,&0/5/! '&! 0+! ebH! H/(+-5/4.:! E&35/*+4&! /E'&4&2*+! /25+8(/0&2/3! '.E4.,&! 2&! D&E/!
8(&2/G2/3! 4(/*+'2.05/! -.*+! :.(&*=! D/5/! E&02.4&2+! 2&! 2&*D.,*/:! '.05=12/:! 5+32.,.8/*&:&! M[+05!
W4&/,&D,+! \+>32/Ä=+0! @! [W\QC! e05+! 0=! 0&'()&2+! =! '.-=:+25=! -.*/! *+! =04.*/,&! /! .D*&4/,&! b4(.10-&!
-.:/0/*&@![W\!(+F+(+252/!'.-=:+25!M5E4C![Nbp0!x6yQC!!%3.'2.!5.:+A!/!4&)+^+:!c&-.2=!.!/25+8(/0&2.:!
01(*+G&4&2*=! /! -.25(.,/! E&8&T/4&2*&! )/4.52+! 0(+'/2+! ! =! &2&,/E/!:.8=^/3! 5+32.,.<-/3! 5*+<+2*&! /! /ED.(&!
.15/:&,2/3!5+32.,.8/*&!E&!ee!D,.-!\bI!=E+5+!0=!=!.DE/(![W\!1(.1/0&2+!2&4+'+2/:![Nbp!'.-=:+25.:C!
_&.!<5.! *+! /!1(/-&E&2.![W\! 5(+5/(&*=! <+05!&01+-&5&!+:/0/*&!1.,=5&2&5&A!1&! *+! 0!2*/:&!=!4+E/! /! /E4(<+2.!
1.(+T+2*+!0&!1.05.*+^/:!/!1,&2/(&2/:!5+32.,.8/*&:&f!

• b:/0/*&!1(&</2+!/!5+<-/3!:+5&,&f!
o _.'! 1.05.*+^+8! D,.-&! -.(/05/! 0+! +,+-5(.05&5/G-/! F/,5+(! 0&! 1(.*+-5.4&2/:! 05+1+2.:!

.51(&</4&2*&!.'!JJAJRU!/!2/4..:!+:/0/*&!$B!:89L:;C!N+E=,5&5/!:*+(+2*&!-.2>+25(&>/*&!
G4(05/3!G+05/>&!=!'/:2.:!8&0=A!/E4(<+2/3!.'!05(&2+!l`!Ob\e!=!2.4+:D(=!"BBKC!8.'/2+A!
1.-&E&,/!0=!'&!0=!-.2>+25(&>/*+!D/,+!;RKAJ!:89L:;C!\.-.:!1(+53.'2/3!8.'/2&!+:/0/*+!
G4(05/3! G+05/>&! 0=! '.05/E&,+! /! '.! #J$! :89L:;! <5.! *+! 0-.(.! K! 1=5&! 4/<+! .'! 8(&2/G2+!
4(/*+'2.05/! +:/0/*&! MPYbQ! -.*&! *+! /E2.0/,&! .'2.02.! ?BB! :89L:;! /! D/,&! =54(T+2&!
I(&4/,2/-.:! .! +:/0/*&:&! E&8&T=*=^/3! :&5+(/*&! =! 4&E'=3! Mh%,! ,/05! NOPiA! D(C! 69B?Q! /!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6#!

I(&4/,2/-.:! ! .! (.-.4/:&! /! 2&G/2=! :*+(+2*&! -4&,/5+5&! /! -.,/G/2+! /01=<5+2/3! <5+52/3!
:&5+(/*&! =! 4&E'=3=! 2&! /E4.(/:&! E&8&T/4&2*&! Mh%,C! ,/05! %NOPi! D(C! $9K"! QC%&'&! 4&)+^&!
8(&2/G2&! 4(/*+'2.05! E&! +:/0/*+! =-=12+! 1(&</2+! *+! ?B! :89L:;! M`(+'D&! .! 8(&2/G2/:!
4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!/E!05&>/.2&(2/3!/E4.(&A!I(/,.8!Y!h%,C!
a/05!OPi!D(C!?B9??Q!E&!1.05(.*+2*&!5+(:/G-+!02&8+!/E2&'!;BB!Vt53!M-&-&4!*+!/!1.05.*+^/!
D,.-! \b! I,*+4,*&QC! I(+:&! /05.*! `(+'D/! E&! 1.05.*+^&! 1.05(.*+2*&! '.E4.,*+2&! 8(&2/>&! *+!
1.'/82=5&! 2&! "6B! U! .'! 1(.1/0&2+! 8(&2/>+! M5*C! "6! :89L:;Q! '.! ;?C! '+>+:D(&! "B"6C!
8.'/2+C! V+T=5/:A! =! -.25+-05=! 1(+53.'2.! 2&4+'+2/3! (.-.4&! -.*/! 1(./E/,&E+! /E!
:+T=2&(.'2.!1(+=E+5/3!.D&4+E&!.'!05(&2+!OPA!-&.!/!=!-.25+-05=!5(&201.E/>/*+!1(&42+!
5+-.4/2+!b_!=!2&>/.2&,2.!E&-.2.'&4054.A!D/^+!2+.13.'2.!/E4(</5/!=0-,&T/4&2*+!`(+'D+!
0&! +4(.10-/:! E&-.2.'&4054.:A! .'2.02.! .D=05&4/5/! 1(/:*+2=! 1.05.*+^+! =4+^&2+! PYb!
M"A6! 1=5&! PYbQA! /! 1(/*+! E&54&(&2*&! 1.05.*+^+8! D,.-&! "B"6C! 8.'/2+C! c&-,*=G=*+! 0+! '&!
-.205(=->/.2+!-&(&-5+(/05/-+!+,+-5(.05&5/G-.8!F/,5(&!-.'!1.05.*+^+8!D,.-&!\b!I,*+4,*&!2+!
.:.8=^&4&*=! E&'.4.,*&4&2*+! 1(.1/0&2+! 8(&2/>+! +:/0/*&! =-=12+! 1(&</2+A! 5+! *+!
2+.13.'2.!=0-,&'/5/!1&(&:+5(+!1.05.*+^+8!F/,5(&!0&!1(.1/0&2/:!2.(:&:&!/E!`(+'D+C!
`! b`! '.-=:+25=! x6y! 2&8,&<&4&! 0+! '&! 0+! -.:D/2.4&2.:! 1(/:*+2.:! (&01.,.)/4/3!
5+32.,.8/*&! .'0=:1.(&4&2*&! M4,&)2/:! /,/! 0=4/:! 1=5+:Q! /! +,+-5(.05&5/G-.8! F/,5(&! 2.4+!
8+2+(&>/*+! :.)+! /! -.'! 05&(/3! .D*+-&5&! 1.05/^/! 2/4.! +:/0/*+! 1.,=5&2&5&! .'! 6! j! "6!
:89L:;C! I.5(+D2.! *+! .D+ED/*+'/5/! '&! -.2>+25(&>/*&! G4(05/3! G+05/>&! 2&! /E,&E=! /E!
+,+-5(.05&5/G-.8!F/,5(&!D='+!/01.'!1(.1/0&2+!>(2.8.(0-+!2.(:+C!O/*+2&!/E8(&'2*+!2.4.8!
bp!/E2.0/!/!'.!"B!:/,/.2&!b`NA!<5.!*+!E2&G&*2&!/24+05/>/*&!1.0+D2.!=E/:&*=^/!=!.DE/(!'&!
*+!(+-.205(=->/*&!bp!1.05(.*+2*&!1.05.*+^+8!D,.-&!/E4(<+2&!"BBJC!8.'/2+C!

o c&!'(=8/!D,.-!\bA!1,&2/(&2!*+!0&4(+:+2/!+,+-5(.05&5/G-/!F/,5+(!-.*/!^+!/:&5/!-&(&-5+(/05/-+!
=!0-,&'=!0&!.2/:!'+F/2/0&2/:!=![W\A!5*C!0&!'.E4.,*+2/:!+:/0/*&:&!.'!6!j!"B!:89L:;!&,/!
=E! 1(/:*+2=! 2+-+! .'! 5+32.,.8/*&! .'0=:1.(&4&2*&C! c&! '(=8/! D,.-! *+! 5&! 5+32.,.8/*&!
4+E&2&! 0&! 5+32.,.8/*.:! 0&8.(/*+4&2*&! 8.(/4&A! 5*C! =D&>/4&2*+:! -(+G2*&-&! =! F,=/'/E/(&2/!
0,.*! =8,*&! -.*/! 0&8.(/*+4&! 2&! 2/)/:! 5+:1+(&5=(&:&! M=! .'2.0=! 2&! -.5,.4+! 0&! 4/0.-/:!
1&(&:+5(/:&!1&(+QC!I(/,/-.:!.'&D/(&!+,+-5(.05&5/G-.8!F/,5(&A!:.(&!0+!.'&D(&5/!.2&*!G/*+!
-.205(=->/.2+! -&(&-5+(/05/-+! .D+ED/*+T=*=! 2/4.! +:/0/*&! G+05/>&! =-=12+! 1(&</2+! /01.'!
1(.1/0&2+!2.(:+A!5*C!/01.'!?B!:89L:;!E&!1.05(.*+2*&!5+(:/G-+!02&8+!/E2&'!;BB!Vt53!
M-&-&4!*+!/!1,&2/(&2/!2.4/!D,.-!\b!I,*+4,*&QC!V+T=5/:A!-&-.!0+A!03.'2.!e'+*2.:!1(.*+-5=!
x?y!E&!I,*+4,*&! ee!1,&2/(&!0=4/!1.05=1&-!=!0&:.:! ,.)/<5=!.2'&!0+!:.(&!1.0+D2.!4.'/5/!
(&G=2&!.!+F/-&02.05/!bp!=0,*+'!4+^/3!-.2>+25(&>/*&!G+05/>&!2&!=,&E2.*!05(&2/!F/,5(&C!

o I(/:*+2.:!+,+-5(.05&5/G-.8!F/,5(&!2.4+!8+2+(&>/*+A!(/*+<&4&!0+!/!1(.D,+:!+:/0/*+!5+<-/3!
:+5&,&A! :&'&! 0+! 1(+1.(=G=*+! /! 1.4(+:+2.! :*+(+2*+! 2/4.&! +:/0/*+! 5+<-/3! :+5&,&C!
b:/0/*&!5+<-/3!:+5&,&!-.'!1.05.*+^+8!D,.-&!\b!I,*+4,*&!2+!1(+,&E/!1(.1/0&2+!8(&2/>+C!

• !b:/0/*+!%Z"f!
o I(+:&! (&01.,.)/4.*! '.-=:+25&>/*/A! 2+! 1.05.*/! 5+32.,.<-/! 1.'0/05+:! .'0=:1.(&4&2*&!

'/:2/3!8&0.4&!-.'!1.05.*+^+8!D,.-&!\b!I,*+4,*&C!V*+(+2*/:&!*+!1.54(T+2.!'&!0=!+:/0/*+!
%Z"! 5.-.:!1(+53.'2/3!8.'/2&!'.05/E&,+! /!'.!"JRB!:89L:;!<5.! *+!"!1=5&!4/<+!.'!PYb!
=54(T+2/3! I(&4/,2/-.:! .! +:/0/*/! E&8&T=*=^/3! :&5+(/*&! =! 4&E'=3! Mh%,C! a/05! NOPiA! D(C!
"69B?QA!.'2.02.!?$6B!:89:;C!%-.(/*&!:*+(+2*&!-.2>+25(&>/*+!G4(05/3!G+05/>&!=!'/:2.:!
8&0=! -.*&! 0=! /E4(<+2&! .'! 05(&2+! l`! O+25(&! E&! +-.5.-0/-.,.<-&! /01/5/4&2*&! O(2+! P.(+!
MOb\eQ!=!2.4+:D(=!"BBKC!8.'/2+A!1.-&E&,&!0=!'&!0=!-.2>+25(&>/*+!D/,+!"BK#!:89L:;C!
Z'!bIOP!'.D/*+2/!0=!:*+0+G2/!1(+8,+'/!+:/0/*&!/E!1.05.*+^+8!D,.-&!\b!I,*+4,*&!E&!"B?"C!
8.'/2=! M=E! 2+'.05&-! 1.'&5&-&! E&! '+>+:D&(!:*+0+>! .DE/(.:!'&! *+! D,.-! D/.! =! E&05.*=!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6K!

.'(+T+2.!4(/*+:+QC!%+2E.(!0/05+:&!E&!:*+(+2*+!+:/0/*+!%Z"!D/.! *+!=!-4&(=!=!"B?;C!8CA!
5&-.! '&! 0+! 2+! (&01.,&)+! 1.'&>/:&! .! +:/0/*&:&! E&! 1(4/! -4&(5&,! "B?;C! 8C! I.(+T+2*+:!
+:0/*&! %Z"!:*+(+2/3! =! "B?"C! /! "B?;C! 8! =! \b! I,*+4,*&! 0&! 1.'&>/:&! -.*/! 0=! '.D/*+2/! =!
(&2/*/:!:*+(+2*/:&A! .G/8,+'&2! *+! 1.(&05! -.2>+25(&>/*+! %Z"!=! +:/0/*/! '/:2/3! 8&0.4&! /E!
\b! I,*+4,*&C! Z4&*! 1.'&5&-! '.'&52.! =-&E=*+! 2&! =(8+252.05! =0-,&T/4&2*&! 5+32.,.8/*&! =!
1.05.*+^+:!D,.-=!\b!I,*+4,*&!0&!2&*D.,*/:!'.05=12/:!5+32.,.8/*&:&C!!
%&'&! 4&)+^&! 8(&2/G2&! 4(/*+'2.05! E&! +:/0/*+! %Z"! *+! ?6B!:89L:;! M`(+'D&! .! 8(&2/G2/:!
4(/*+'2.05/:&! +:/0/*&! E&8&T=*=^/3!:&5+(/*&! =! 4&E'=3! /E! 05&>/.2&(2/3! /E4.(&A! I(/,.8! YA!
h%,C!a/05!OPi!D(C!?B9??A!'.-! *+!E&!1.05(.*+2*&!0&!0&8.(/*+4&2*+:!,/82/5&!=! F,=/'/E/(&2.:!
0,.*=! '+F/2/0&2&! 8(&2/G2&! 4(/*+'2.05! E&! +:/0/*+! .'! "BB! :89L:;QC! _&.! <5.! *+! 4+^!
2&4+'+2.A!03.'2.!.4.*!`(+'D/!0&'&!E&!+:/0/*+!%Z"!1(/:*+2*=*+!8(&2/G2&!4(/*+'2.05!.'!
;#6!:89L:;A!<5.!1.'(&E=:/*+4&!'.E4.,*+2.!1.4+^&2*+!+:/0/*&!.'!"A6!1=5&!=!.'2.0=!2&!
8(&2/G2=!4(/*+'2.05!'+F/2/0&2=!'.!;?C!'+>+:D(&!"B"6C!8.'/2+C!_&.!/!E&!+:/0/*=!=-=12+!
1(&</2+A! E2&G&*2.! *+! =-&E&5/! 2&! G/2*+2/>=! '&! ^+A! =! -.25+-05=! 1(+53.'2.! 2&4+'+2/3!
(.-.4&! -.*/! 1(./E/,&E+! /E! :+T=2&(.'2.! 1(+=E+5/3! .D&4+E&! .'! 05(&2+! OPA! -&.! /! =!
-.25+-05=! 5(&201.E/>/*+! 1(&42+! 5+-.4/2+! b_! =! 2&>/.2&,2.! E&-.2.'&4054.A! D/5/!
2+.13.'2.! /E4(</5/! =0-,&T/4&2*+! `(+'D+! 0&! +4(.10-/:! E&-.2.'&4054.:A! .'2.02.!
1(+05&5/! 0&! 1(/:*+2.:! 1.05.*+^+! =4+^&2+! PYb! E&! %Z"A! /! 1(/*+! E&54&(&2*&! 1.05.*+^+8!
D,.-&! "B"6C! 8.'/2+C! I(+:&! =4*+(&4&2*/:&! bIOPA! 1,&2/(&! 0+! =4.T+2*+! 1(.>+0&!
.'0=:1.(&4&2*&!/!H+LZk!E&!1.5(+D+!(&'&!1.05.*+^+8!D,.-&!'.!-(&*&!"B?6C!8.'/2+A!*+(!=!
1(.5/42.:!2+^+!:.^/!.D+ED*+'/5/!eIIO!'.E4.,=!E&!(&'C!!
`! 0-,&'=! 0&! b`! '.-=:+25.:! x6yA! 1(/:*+2.:! [W\! 5+32.,.8/*&! -&.! <5.! 0=! =(+T&*/! E&!
1(+G/<^&4&2*+! '/:2/3! 8&0.4&A! :.)+! 0+! 1.05/^/! =01*+<2.05! .'0=:1.(&4&2*&! '.! JB! UC!
V&-0/:&,2&! +F/-&02.05! .'0=:1.(&4&2*&! 1.05/)+! 0+! =1.5(+D.:! 4,&)2/3! =(+T&*&! E&!
1(+G/<^&4&2*+!'/:2/3!8&0.4&!-&.!5+32.,.8/*+!E&!.'0=:1.(&4&2*+C!V+T=5/:A!1.5(+D2.!*+!
1(.4*+(/5/!F/2&20/*0-=!/E4.',*/4.05!/24+05/>/*+!=!5&-4=!5+32.,.8/*=!-.'!05&(/3!+,+-5(&2&C!`!
0-,&'=!0&!2&4+'+2/:!=!1.8,&4,*=!6C?CRC;C"!A!>/*+2&![W\!-&-4+!0=!4,&)2/!/,/!0=4/!1.05=1&-!
.'0=:1.(&4&2*&! '/:2/3! 8&0.4&! -(+^=! 0+! =! (&01.2=! .'! "B@;K! :/,/.2&! b`NA! 1&! *+!
1.5(+D2.! /E4(</5/! +-.2.:0-=! &2&,/E=! 1(/:*+2,*/4.05/! .4/3! 5+32.,.8/*&! 0! .DE/(.:! 2&!
(+,&5/42.!-(&5&-!1(+.05&,/!(&'2/!4/*+-!1.05.*+^+8!D,.-&!\b!I,*+4,*&C!

o %&:&! 5+32.,.8/*&! -.5,&! 1,&2/(&2.8! D='=^+8! D,.-&! *+! 1.0+D2.! 1.8.'2&! 0! &01+-5&!
=01*+<2.05/! .'0=:1.(&4&2*&C! L&/:+A! 1(/:*+2.:! 0&8.(/*+4&2*&! =8,*&! =! F,=/'/E/(&2.:!
0,.*=! /! :/*+<&2*+:! 0&! -(+G2*&-.:! -.*/! 0+! 12+=:&50-/! =D&>=*+! =! 1.:+2=5/! 0,.*! =8,*&A!
1.05/)+!0+!4+,/-&!+F/-&02.05!.'0=:1.(&4&2*&A!-.*&!0+!E&!02&8+!*+'/2/>&!5+(:/G-+!02&8+!
/E2&'! ;BB!Vt53! .8,+'&! =! 2/4.=! +:/0/*&! .'! ?BB@"BB!:89L:;C! N+8=,&5/4&! 1(.01/0=*+!
8(&2/>=!.'!?6B!:89L:;!=!O(2.*!P.(/!ME&!1.05(.*+2*&!5+(:/G-+!02&8+!/E2&'!;BB!Vt53!
-.*&! 0&8.(/*+4&*=! =8&,*! =! 01(&<+2.:! 05&2*=QC! `! I(/,.8=! Y! 2&4+'+2+! `(+'D+! E&! 4+,/-&!
1.05(.*+2*&'+F/2/0&20!PYb!E&!%Z"!*+!"BB!:89L:;!E&!1.05(.*+2*&!/E2&'!;BB!Vt53!-.*&!
-.(/05+! 5+32.,.8/*=! 0&8.(/*+4&2*&! =8,*&! =! F,=/'/E/(&2.:! 0,.*=C! c&-,*=G=*+! 0+! '&! *+!
1(+',.)+2&! 5+32.,.8/*&! E&! '(=8/! D,.-! \b! I,*+4,*&! =! 0-,&'=! 0&! 1(+1.(=G+2/:! [W\! /!
4&)+^/:!>(2.8.(0-/:!2.(:&:&!-&'&!0=!+:/0/*+!%Z"!=!1/5&2*=C!

o Z4.!*+!4+.:&!E2&G&*2.!0&!&01+-5&!=5/>&*&!2&!D/.'/4+(E/5+5A! *+(! *+!%Z"! !-.*/!1.5/G+!/E!\b!
4&)&2! =E(.G2/3! -/0+,/3! -/<&A! -.*+! 4/<+05(=-.! 2+8&5/42.! =5/G=! 2&! )/4/! 04/*+5! 2+-.8!
1.'(=G*&C!cD.8!2++F/-&02.8!.'0=:1.(&4&2*&!'/:2/3!8&0.4&!1.05.*+^+8!D,.-&!\b!=!</(.*!
.-.,/2/!I,*+4&,*&!0=!E&D/,*+)+2+!1(.:*+2+!-.*+!=-&E=*=!2&!1(/0=054.!-/0+,/3!-/<&C!

• b:/0/*&!LZk!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;6J!

o `! .-4/(=! (&01.,.)/4+! 5+32/G-+! '.-=:+25&>/*+! .! 1.05.*+^+:! D,.-=! \b! I,*+4,*&A! 2+:&!
/2F.(:&>/*&! .! 5+32.,.8/*&:&! E&! .8(&2/G&4&2*+! +:/0/*&! LZkC! N+E=,5&5/! :*+(+2*&!
-.2>+25(&>/*&!!LZk!=!'/:2.:!8&0=A!/E4(<+2/3!.'!05(&2+!Ob\e!=!2.4+:D(=!"BBKC!8.'/2+!!
1.-&E&,/! 0=!'&! 0=!-.2>+25(&>/*+!D/,+!"J$!:8!9L:;! <5.! *+!2/)+!.'!PYb!=54(T+2/3! 5&'&!
4&)+^/:! I(&4/,2/-.:! .! +:/0/*&:&! E&8&T=*=^/3! :&5+(/*&! =! 4&E'=3M! h%,! ,/05! NOPiA! D(C!
69B?Q! /! I(&4/,2/-.:! ! .! (.-.4/:&! /! 2&G/2=! :*+(+2*&! -4&,/5+5&! /! -.,/G/2+! /01=<5+2/3!
<5+52/3!:&5+(/*&!=!4&E'=3=!2&! /E4.(/:&!E&8&T/4&2*&! ! Mh%,! ,/05!%NOPi!D(C!$9K"!QA! 5*C!KBB!
:89L:;C!Y(/*+'2.05/!-.2>+25(&>/*+!4&(/(&,+!0=! !5.-.:!8.'/2&!.'!?K;!:89L:;!'.!$;B!
:89L:;C! %&'&! 4&)+^&!2.(:&! E&! +://0/*+!LZk! =! O(2.*!P.(/! *+! "BB!:89L:;! M`(+'D&! .!
8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!/E!05&>/.2&(2/3!/E4.(&A!
I(/,.8!Y! h%,C! a/05!OPi!D(C!??9?BQA! E&!1.05(.*+2*&! 5+(:/G-+! 02&8+! /E2&'!;BB!Vt53!-.*&!
0&8.(/*+4&*=! 1(&<-&05/! ,/82/5! M-&-&4! *+! /! 1.05.*+^/! D,.-! \b! I,*+4,*&QA! <5.! =-&E=*+! 2&!
1(+-.(&G+2*+!2/4.&!'.E4.,*+2/3!+:/0/*&!LZk!-.'!1.05.*+^+8!D,.-&!\b!I,*+4,*&C!`!0-,&'=!
0&!G,&2.:!"J!.4+!=(+'D+A!2&!1.05.*+^/!D,.-!\bI!1(/:*+2*=*+!0+!8.(2*&!8(&2/>&!+:/0/*&!
LZk! .'! 6BB! :89L:;! '.! ;?C! '+>+:D(&! "B"6C! 8.'/2+! <5.! *+! 4(/*+'2.05! 8(&2/G2+!
-.2>+25(&>/*+!-.*&!0+!'.D/*&!=4+^&2*+:!1(.1/0&2+!2.(:+!'.!"6B!U!M"A6!1=5&QC!_&.!/!E&!
+:/0/*=! =-=12+! 1(&</2+! /! %Z"A! E2&G&*2.! *+! =-&E&5/! 2&! G/2*+2/>=! '&! ^+A! =! -.25+-05=!
1(+53.'2.! 2&4+'+2/3! (.-.4&! -.*/! 1(./E/,&E+! /E! :+T=2&(.'2.! 1(+=E+5/3! .D&4+E&! .'!
05(&2+! OPA! -&.! /! =! -.25+-05=! 5(&201.E/>/*+! 1(&42+! 5+-.4/2+! b_! =! 2&>/.2&,2.!
E&-.2.'&4054.A! D/5/! 2+.13.'2.! /E4(</5/! =0-,&T/4&2*+! `(+'D+! 0&! +4(.10-/:!
E&-.2.'&4054.:A!.'2.02.!1(+05&5/!0&!1(/:*+2.:!1.05.*+^+!=4+^&2+!PYb!E&!LZkA!/!1(/*+!
E&54&(&2*&!1.05.*+^+8!D,.-&!"B"6C!8.'/2+C!c&-,*=G=*+!0+!'&!0=!+:/0/*+!LZk!/01.'!8.(2*+!
8(&2/>+! '+F/2/0&2+! E&! 05&(&! 1.05(.*+2*&A! &,/! *+! 1.5(+D2.! 4.'/5/! (&G=2&! '&! 2+! '.T+! '.!
'&,*+8!(&05&!+:/0/*&C!
I(+:&! x"yA! E&! \b! 0&! -.5,.4/:&! -.*/! 0&8.(/*+4&*=! =8&,*! =! 01(&<+2.:! 05&2*=! M-&.! <5.! *+!
0,=G&*!-.'!1.05.*+^+8!D,.-&QA!(+'=->/*&!+:/0/*&!LZk!1=5+:!=1.5(+D+!1(/:&(2/3!:*+(&A!=!
-.:D/2&>/*/!0&!0+-=2'&(2/:!:*+(&:&!-&.!<5.!*+!%ON!M0+,+-5/42&!-&5&,/5/G-&!(+'=->/*&QA!
0:&5(&! 0+! 2&*D.,*.:! (&01.,.)/4.:! 5+32.,.8/*.:! &-.! *+! +F/-&02.05! .'4&*&2*&! %ON!
0/05+:&!/E:+T=!KB!/!J6!UC!b-.2.:0-&!/01,&5/4.05!/205&,&>/*+!%ON!0/05+:&!1(4+2054+2.!
E&4/0/! .'! 1(+.05&,.8! (&'2.8! 4/*+-&! \bC! `E/:&*=^/! =! .DE/(! '&! *+! 2/4.! +:/0/*&! LZk! -.'!
1.05.*+^+8!D,.-&!/01.'!8(&2/>+!1(.1/0&2+!E&!05&(&!1.05(.*+2*&A!/&-.!1(/,/G2.!D,/E=A!5.!*+!
1.5(+D2.!.'&D(&5/!2&*+-.2.:/G2/*+!5+32.,.8/*+!/E!5&D+,&!6C?@6C;!-&-.!D/!0+!.0/8=(&,.!'&!
2+! '.T+! '.! 1(+-.(&G+2*&! 1(.1/0&2/3! 8(&2/>&! +:/0/*&C! \&-.! 2&! 1(/:*+(! .15/:/E&>/*.:!
8.(/.2/-&!:.)+!0+!1.05/^/!0:&2*+2*+!+:/0/*&!LZk!E&!"B@;B!UA!&!>/*+2&!/24+05/>/*+!D/!D/,&!
1(/D,/)2.!R6B!BBB!b`NC!`E!'.'&52&!=,&8&2*&A!1(/:*+2.:!'.'&52/3!5+32.,.8/*&!/E!5&D+,&!
6C"@6C$!:.8=!0+!1.05/^/!'.'&52&!0:&2*+2*&!+:/0/*&C!

o `0,*+'! 1,&2/(&2+! 1(/:*+2+! p[O! -.5,&! -.'! 2.4.8! D,.-&! \bA! /! 2/0-+! 5+:1+(&5=(+!
0&8.(/*+4&2*&!=!.'2.0=!2&!.05&,+!5/1.4+!-.5,&A!2&:+^+!0+!-&.!E&-,*=G&-!'&!^+!0+!/ED*+^/A!
=! 4+,/-.*! :*+(/A! -(+/(&2*+! 5+(:&,2.8! LZkC! V+T=5/:A! 2/0-+! 5+:1+(&5=(+! 1.01*+<=*=!
8+2+(/0&2*+!L"Z!/!1.(&05!-.,/G/2+!2+0&8.(+2.8!=8,*+2/-&C!_.'!p[O!-.5,.4&A!2/4.!+:/0/*+!
L"Z! 4&(/(&! .'! ;B! j! ?6B! :89L:;! =! E&4/02.05/! .'! 5/1&! 8.(/4&C! c&! 1,&2/(&2/! D,.-! ee! /!
2*+8.4+!1,&2/(&2+!5+32.,.8/*+!1(.>/*+2*=*=!0+!+:/0/*+!LZk!2&!?BB@"BB!:89L:;!M2.(:&!
1(.1/0&2&!`(+'D.:!.!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!
/E!05&>/.2&(2/3!/E4.(&A!I(/,.8!YA!h%,C!a/05!OPi!D(C!?B9??A!=!O(2.*!P.(/!*+!?6B!:89L:;A!&!E&!
0,=G&*! 0&8.(/*+4&2*&! 1(&<-&05.8! ,/82/5&! *+! "BB! :89L:;Q! E&! 0,=G&*! '.E/(&2*&! 8.(/4&! /!
4&E'=3&C!H&-,+!/!1(/:*+2.:!2.4+!5+32.,.8/*+!:.8=^+!*+!'&!0+!2+!1.05/82+!=!1.51=2.05/!
'.4.T+2*+! LZk! 2&! 2/4.! 1(.1/0&2+! 2.(:+A! 5+! 0+! 1(+1.(=G=*+! -&.! 2+.13.'2&! :*+(&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;RB!

1(/:*+2&!'&,*/3!5+32.,.<-/3!1.D.,*<&2*&C!`!5.:!0:/0,=!.>*+2*=*+!0&!1.E/5/42.:!2&:*+(&!
2&4+'+2&!=!1(.*+-52.*!'.-=:+25&>/*/!-.*&!*+!'.05&4,*+2&!.'!05(&2+!bIOP!x?y!M1.8,&4,*+!
6C?C?C$QA! '&! 0+! =! >/,*=! '&,*+8! 0:&2*+2*&!2/4.&! +:/0/*&!LZk! /0-.(/05/! &:.2/*&G2&! 4.'&!=!
4/'=! H+LZk! (+&-5.(&! M-&5&,/5/G-&! (+&->/*&QC! I(/! 5.:! .4&! :*+(&! :.(&! '&! .:.8=^/!
04.T+2*+! 2/4.&! +:/0/*&! LZk! /01.'! ?6B! :89:;C! `! 5.:! 0:/0,=! 1(+1.(=G=*+! 0+! '&! 0+!
(&E:.5(+!/!'(=8&!5+32.,.<-&!1.D.,*<&2*&!-&.!<5.!*+!'.E/(&2*+!8.(/4&!/!4&E'=3&!1(/,/-.:!
0&8.(/*+4&2*&!M1.8,&4,*+!6C?CRC;C;Q!-.*/!2/*+0=!.D=34&^+2/!'.-=:+25&>/*.:!bIOP!x?yA!&!
03.'2.! [Nbp9[W\! x6yA! 2*/3.4&! 1(/:*+2&! D/! D/,&! .15/:&,2&C! I(.>/*+2*=*+! 0+! '&!
-.:D/2.4&2*+!1(/:&(2/3!:*+(&!E&!(+'=->/*=!+:/0/*&!LZk!E&35/*+4&!/24+05/>/.2&!=,&8&2*&!
.'!1(/D,/)2.!6!:/,/.2&!b`NC!

• b:/0/*+!OZf!
o `! .-4/(=! (&01.,.)/4+! 5+32/G-+! '.-=:+25&>/*+! .! 1.05.*+^+:! D,.-=! \b! I,*+4,*&A! 2+:&!

/2F.(:&>/*&!.!5+32.,.8/*&:&!E&!.8(&2/G&4&2*+!+:/0/*&!OZC!N+E=,5&5/!:*+(+2*&! /E4(<+2/3!
.'! 05(&2+! Ob\e! =! ! 2.4+:D(=! "BBKC! 8C! 1.-&E&,/! 0=! '&! 0=! -.2>+25(&>/*+! OZ! D/,+! ?#!
:89L:;! <5.! *+! /01.'!8(&2/>+!PYb!.'!"6B!:89:;!-.*&! *+!D/,&!=54(T+2&!I(&4/,2/-.:!.!
+:/0/*/!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!Mh%,C!,/05!NOPi!D(C!69B?Q!-.*/!4/<+!2+!4&)/A!&!2.4.:!
`(+'D.:! .! 8(&2/G2/:! 4(/*+'2.05/:&! +:/0/*&! E&8&T=*=^/3! :&5+(/*&! =! 4&E'=3! /E!
05&>/.2&(2/3!/E4.(&A!I(/,.8!YA!h%,C!a/05!OPi!D(C!?B9??A!PYb!E&!+:/0/*+!OZ!2/*+!'+F/2/0&2&C!
V+T=5/:A!5(+D&!2&8,&0/5/!'&!0=!-.2>+25(&>/*+!4+.:&!4&(/(&,+!5.-.:!8.'/2&!!/!-(+5&,+!0=!
0+! /!'.!"J?!:89L:;!=!:&(5=!"BB"C!8.'C!I(+:&!b`!'.-=:+25=!x6yA![W\!E&!0:&2*+2*+!
+:/0/*&!OZ!*+!'.D(&!-.205(=->/*&!-.5,&A!=1.5(+D&!-.25(.,2/3!0/05+:&!4/0.-.8!-4&,/5+5&A!/!
.'()&4&2*+! 0/05+:&! 0&8.(/*+4&2*&! -&-.! D/! 0+! 1.05/8,.! <5.! -4&,/5+52/*+! 0&8.(/*+4&2*+!
M1.51=2.! 0&8.(/*+4&2*+QC! `! .-4/(=! /05.8! '.-=:+25&A! 2&8,&<&4&! 0+! '&! ^+! '.D(.!
.15/:/E.4&2!0/05+:!(+'=->/*+!LZk!5&-.T+!'()&5/!=!1(/34&5,*/4/:!8(&2/>&:&!/!+:/0/*+!OZ!
M;B!j!6B!:89L:;!E&!-.5,.4+!-.*/!0&8.(/*+4&*=!=8&,*!=!01(&<+2.:!05&2*=QC!

o `0,*+'! 1,&2/(&2+! p[O! 5+32.,.8/*+A! .G+-/4&2/! 2/4.! +:/0/*+! OZ! -.'! 2.4.8! D,.-&! \b! *+!
/01.'!?BB!:89L:;!x6yC!

• b:/0/*+!Xp!/!XO,f!
o `! .-4/(=! (&01.,.)/4+! 5+32/G-+! '.-=:+25&>/*+! .! 1.05.*+^+:! D,.-=! \b! I,*+4,*&A! 2+:&!

/2F.(:&>/*&! .! 5+32.,.8/*&:&! E&! .8(&2/G&4&2*+! +:/0/*&!Xp! /!XO,C!V*+(+2*&! +:/0/*&!Xp! /!
XO,!2/*+0=!4(<+2&A!&,/! *+!/01/5/4&2&!-.2>+25(&>/*&!Xp!5.-.:!/:/0/*0-/3!:*+(+2*&!-.*&!0=!
1.-&E&,&!'&!1.4(+:+2.!'.,&E/!'.!1(+-.(&G+2*&!!/:/0/*0-/3!4(/*+'2.05/!VH_!.'!0&:.!?!
g89:;! ! -.*&! *+! D/,&! '+F/2/0&2&! I(&4/,2/-.:! ! .! (.-.4/:&! /! 2&G/2=!:*+(+2*&! -4&,/5+5&! /!
-.,/G/2+!/01=<5+2/3!<5+52/3!:&5+(/*&!=!4&E'=3=!2&!/E4.(/:&!E&8&T/4&2*&!Mh%,C!,/05!%NOPi!
D(C! $9K"QC! %&'&<2*&! 2.(:&! 1(.1/0&2&! `(+'D.:! .! =54(T/4&2*=! 4(05&! E&8&T=*=^/3!
:&5+(/*&! A! 8(&2/G2/3! 4(/*+'2.05/! /! '(=8/3! 05&2'&('&! -4&,/5+5&! 4&E'=3&! Mh%,C! ,/05! OPi! D(C!
$69"BBKQ! *+! 8(&2/G2&! 4(/*+'2.05! E&! 0&'()&*! F,=.(/'&! =! 4&E'=3=! '&5&! -&.! 8.'/<2*&!
0(+'2*&!4(/*+'2.05!-.*&! /E2.0/!6!g89:;A! &! 0(+'2*&!'2+42&!4(/*+'2.05!?B!g89:;A! <5.!'.!
0&'&! 2/*+! D/,.! 1(+-.(&G+2.! M:&k! E&D/,*+)+2&! '2+42&! -.2>+25(&>/*&! /E2.0/,&! *+! KA"6!
g89:;QC!

o _.'! 2.4.8! D,.-&! \b! I,*+4,*&A! .G+-/4&2/! 2/4.! +:/0/*+! Xp! /! XO,! *+! ?6! j! ;B!:89L:;! E&!
0&4(+:+2+!p[O!-.5,.4+A! 5*C! -.5,.4+!-.*/! 1(+'05&4,*&*=![W\! x6yC!L.4&! 5+32.,.8/*&!:.(&!
D/5/! =1.'.D,*+2*&! 1(.1/0&2/:! 8(&2/G2/:! 4(/*+'2.05/:&! /:/0/*+A! 1(/! G+:=! 4(/*+'2.05!
:.8=^/3!/:/0/*&!5(+D&!1(.4*+(/5/!1(/:*+2.:!:&5+:&5/G-.8!O&,1=FF!:.'+,&C!

• b:/0/*+!LX$f!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;R?!

o `! .-4/(=! (&01.,.)/4+! 5+32/G-+! '.-=:+25&>/*+! .! 1.05.*+^+:! D,.-=! \b! I,*+4,*&A! 2+:&!
/2F.(:&>/*&! .! 5+32.,.8/*&:&! E&! .8(&2/G&4&2*+! +:/0/*&! LX$C! L/*+0=! 4(<+2&! :*+(+2*&!
2/4.&!+:/0/*&!LX$!E&!1.05.*+^/!D,.-!\b!I,*+4,*&A!'.-!:*+(+2*&! /:/0/*0-/3!-.2>+25(&>/*&!
1.-&E=*=!'&!-.2>+25(&>/*+!LX$!=!I,*+4,*/:&!2/*+0=!1(+,&E/,+!$AK!g89:;!=!?B@8.'/<2*+:!
1+(/.'=!:*+(+2*&C!

o c&! 2.4/! D,.-! \b! I,*+4,*&! 1,&2/(&2&! *+! =1.5(+D&! &:.2/*&G2+! 4.'+! M"6U! (&054.(!
&:.2/*&-&Q! E&! 1.5(+D+! '.'&52+! (+'=->/*+! +:/0/*&!LZkC! L+! 1.05.*/! 1(+>/E&2! 1.'&5&-! .!
.G+-/4&2.:! 2/4.=! +:/0/*+! &:.2/*&-&! /E! 1,&2/(&2.8! D,.-&! \b! I,*+4,*&! =! .-4/(=!
'.-=:+25&>/*+!bIOP!x?yA!&,/!0!.DE/(.:!'&!0+!2+!-.(/05/!5+G2/!&:.2/*&-A!4+^!&:.2/*&G2&!
4.'&!M1.8,&4,*+!6C?C?C$QA!2+!.G+-=*+!0+!1(+-.(&G+2*+!'.E4.,*+2/3!8(&2/>&!.'!6!:89L:;!
-&-.!*+!2&4+'+2.!=!.-4/(=!1.8,&4,*&!6C?CRC;CRCA!&!1(+:&!b`!'.-=:+25=!x6yC!

`!-.25+-05=!2&4+'+2/3!1.'&5&-&!.!2/4.=!+:/0/*&!!XpA!XO,!/!LX$!=!1.05.*+^+:!D,.-=A!-&.!/!.G+-/4&2.:!
2/4.=!+:/0/*&!/E!'(=8.8!D,.-&!\bA!2/*+!2+.13.'2.!1(/:*+2*/4&5/!1.0+D2+![W\!5+32.,.8/*+C!

_($) 8.$) /*) &6.(5+#.$) #) .(04&) FKCKOKPKCK:) <*$-() <(;+$) >&.(+/*) 6) (6>*5.() >%&-/*+*) +$%-&) 5$/*)
.%*.&%(/#)'$?<$"/*+*)+&<$*)*-&6&/()/*)>&.(+/*)'()"&)6*)&?@%('+/$-)'%#@$@)3"$5()>"(+&%()#>$.%*3()
>$6.$/*9*@)'&-+/(5(:) &"&) &?@%('+/()+$<$@K!L&/:+A! =! 0,=G&*=!=1.5(+D+! /05.8!'/:2*&-&A! .D&!D,.-&! 0+!
1.0:&5(&*=!-&.!*+'&2!/!'&*=!ED/(2/!/E4.(!+:/0/*&!/!=!0-,&'=!0&!5/:!0+!1(/:*+2*=*+!*+'/2054+2&!2.(:&!E&!
+:/0/*+C! `! 0-,&'=! 0&! /2F.(:&>/*&:&! '.05&4,*+2/:! .'! 05(&2+! /24+05/5.(&! MbIOPQ! '.! 0&'&! 2/*+! '.2/*+5&!
-.2&G2&! .',=-&! 1.! 1/5&2*=! '&! ,/! *+! :.8=^+! '/:2+! 8&0.4+! /E! D,.-&! ee! \b! I,*+4,*&! =4+05/! =! 1.05.*+^/!
'/:2*&-! M/&-.! *+! /05/! 1(.*+-5.4&2! E&! .D&! D,.-&QA! 2&(.G/5.! =-.,/-.! 0+! +4+25=&,2.! '.2+0+! .',=-&! .!
/E8(&'2*/!H+%Zk!E&!1.05.*+^/!D,.-!\b!I,*+4,*&C!!

`!-.25+-05=!1(/*+',.8&!'&! 0+!'/:2/! 8&0.4/!=4.'+!=! E&*+'2/G-/!'/:2*&-A! .'2.02.!'/:2*&-!1.05.*+^+8!
D,.-&!\b!I,*+4,*&A!2+.13.'2.!*+!=E+5/!=!.DE/(!G/2*+2/>=!'&!D/!=!5.:!0,=G&*=!D/,.!2+.13.'2.!.D+ED/*+'/5/!
1.D.,*<&2*+! 5+32.,.8/*&! =! 1.05.*+^+:! D,.-=! \b! I,*+4,*&! <5.! D/! .:.8=^/,.! E&'.4.,*&4&2*+! 2.(:/!
1(.1/0&2/3! G,&2.:! "J! `(+'D+! .! 8(&2/G2/:! 4(/*+'2.05/:&! +:/0/*&! E&8&T=*=^/3! :&5+(/*&! =! 4&E'=3! /E!
05&>/.2&(2/3!/E4.(&!Mh%,C!,/05!OPi!D(C!?B9??Q!03.'2.!-.*+:!0+!2+!5.,+(/<+!=4+^&2*+!8(&2/G2/3!4(/*+'2.05/!
+:/0/*&!'.!"6B!U!M"A6!1=5&Q!E&!2.4&!1.05(.*+2*&C!L&4+'+2.!*+!=!4+E/!0&!G,&2.:!""C!.4+!`(+'D+!-.*/:!*+!
=54(T+2.! '&! =-.,/-.! 0+! -(.E! /05/! '/:2*&-! /01=<5&*=! 8&0.4/! (&E,/G/5/3! 1.05(.*+2*&A! 5&! 1.05(.*+2*&! 0+!
0:&5(&*=!*+'2/:A!5+!E&!2*/3!4&)+!/05+!2.(:+C!=(<*'*+$)3&)?+(0&"$)'()#5#>+*)*-&6&/*)&?)I[)A"/*<"/()
.%*3()'()?('$<$"/*)&6.*)+$%-*)&)6.(+'(%'*)5($)&)3"$5)ffK)

%!5/:!=!4+E/!1(+',&)=!0+!'4&!:.8=^&!1(/05=1&!/!5.f!

?C I(.*+-5.4&5/! +:/0/*+! 8&0.4&! /E! .D&! D,.-&! -(.E! 1.05.*+^/! '/:2*&-! =-.,/-.! *+! 5+32.,.<-/!
/E4.',*/4.A! 5&-.! '&! *+! 1(/,&8.T&4&2*+! E&35*+4/:&! -.*/! 1(./E/,&E+! /E! :+T=2&(.'2/3! .D&4+E&!
1(+=E+5/3! .'! 05(&2+!OP! /! =! -.25+-05=! 5+-=^+! 5(&201.E/>/*+! 1(&42+! 5+-.4/2+!b`!=! 2&>/.2&,2.!
E&-.2.'&4054.A!/E4(<+2.!.':&3!1.!/E8(&'2*/!D,.-&!\bI@eeA!"B?KC!8.'/2+C!V+T=5/:A!2&!.02.4=!
(+E=,5&5&!/E4(<+2/3!:*+(+2*&!-.2>+25(&>/*+!1.,=5&2&5&!=!4&E'=3=A!5+!2&!.02.4=!0&'&!'.05=12+!
'.-=:+25&>/*+! /! 1(.>/*+2*+2+! 1.5(+D+! .D+ED*+T/4&2*&! E2&G&*2/3! /24+05/>/*&! =! >/,*=! '.4.T+2*&!
+:/0/*&!1.,=5&2&5&!=!1(.1/0&2+!8(&2/>+!E&!*+'&2!>+25(&,2/!/E4.(!+:/0/*&A!.>*+2*=*+!0+!'&!^+!D/5/!
4+.:&! E&35*+42.! 2&! .4&*! 2&G/2! =4+E&5/! /01=<5&2*+! +:/0/*&! /E! .D&! D,.-&! .DE/(.:! 2&!
-&(&-5+(/05/-+!1.05.*+^+8!5+32.,.<-.8!1(.>+0&!=!1(4.:!D,.-=C!

"C eE4(</5/! 5+32.,.<-.! 1(/,&8.T&4&2*+! =! >/,*=! 0:&2*+2*&! 2/4.&! +:/0/*&! /E! '/:2*&-&! 1.05.*+^+8!
D,.-&! =! 0-,&'=! 0&! E&35*+4/:&! E&! 1.05.*+^&! 1.05(.*+2*&! -.*/! 1(./E/,&E+! /E! :+'*=2&(.'2/3!
.D&4+E&! 1(+=E+5/3! .'! 05(&2+! OP! /! =! -.25+-05=! 5+-=^+! 5(&201.E/>/*+! 1(&42+! 5+-.4/2+! b`! =!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;R"!

2&>/.2&,2.! E&-.2.'&4054.'.! ;?C! '+>+:D(&! "B?#C! 8C! M=E/:&*=^/! =! .DE/(! /! :.8=^2.05! '&! ^+!
1(/,&8.T&4&2*+!D/5/!1.5(+D2.!01(.4+05/!'.!;?C!'+>+:D(&!"B?6C!8.'/2+!=!E&4/02.05/!.'!'/2&:/-+!
5(&201.E/>/*+! 1(&42+! 5+-.4/2+! b`! =! 2&>/.2&,2.! E&-.2'&4054.QA! -&-.! D/! :.8&.! 2&05&4/5/! 0&!
(&'.:!'.!"B"6C!8.'/2+C!c&!'(=8/!D,.-!0+!8(&'/!1.0+D&2!'/:2*&-!-.*/!0+!=-,&1&!=!E&35/*+4&2+!
05&2'&('+C!

I.05.*+! /! 1(/*+',.E/! '&! 0+! 1(+G/<^+2/! '/:2/! 8&0.4/! /E! \bI! ee! =4+'=! =! (&03,&'2/! 5.(&2*C! %! 5/:! =! 4+E/!
.>*+2*=*+!0+!'&!/01=<5&2*+!8&0.4&!-(.E!(&03,&'2/!5.(&2*!2/*+!1(/34&5,*/4.!/E!4/<+!(&E,.8&!:+T=!-.*/:!0+!
/E'4&*&*=!0,*+'+^/f!?C!ED.8!4/0/2+!/24+(E/.2.8!0,.*&!M.DE/(.:!'&!*+!4/0/2&!(&03,&'2.8!5.(2*&!E2&52.!2/)&!
.'!4/0/2+!'/:2*&-&!1.05.*+^8!D,.-&A!8&0.4/!+:/5.4&2/!/E!(&03,&'2.8!5.(2*&!2+!D/!:.8,/!'&!2&'4/0+!0,.*!
/24+(E/*+! -.*/! 2&05&*+! =! 01+>/F/G2/:! &5:.0F+(0-/:! .-.,2.05/:&A! =0,*+'! G+8&! D/! =-=12.! +:/5.4&2/!
E&8&T/4&G/!.05&*&,/!=!=(D&2.*!0(+'/2/QA!"C!ED.8!(+&->/*+!-/0+,/3!8&0.4&!%Zk!/!LZk!!0&!4.'+2.:!1&(.:!/E!
5.(2*&!/!2&05&*&2*&!-/0+,/3!1(.'=-&5&!=!5+G2.:!05&2*=!-.*/!D/!0+!01/(&,/!=!2+1.0(+'2.*!.-.,/2/!'/:2*&-&!/!
/:&,/!/E(&E/5.!2+8&5/42+!+F+-5+!2&!.-.,/2=C!!

\b! 0+! 2&,&E/! 2&! #RB!:24! M8(&'! I,*+4,*&! ##B@#JB!:24QA! &! 4/0/2&! (&03,&'2.8! 5.(2*&! *+! ?BB!:A! <5.! D/!
E2&G/,.! '&! 0+! E&8&T=*=^+! :&5+(/*+! +:/5=*=! 2&! 4/0/2/! .'! KRB:24C! Z-.,2&! D('&! Y+,/-&! /! V&,&! I,/*+<! /!
%5(&)/>&!0=!2&!.-.!JBB:A!'.-!*+!>/*+,&!.-.,/2&!2&!??BB@?$BB:C!%!5/:!=!4+E/A!+4/'+252.!*+!'&!2+!1.05.*/!
:.8=^2.05! '/05(/D=>/*+! /! (&E2.<+2*&! '/:2/3! 8&0.4&C! \&-.T+! 5(+D&!2&8,&0/5/! '&!1.0+D2=!1&)2*=! 5(+D&!
1.-,.2/5/!G/2*+2/>/!'&!D/!0+!'/:2/!8&0.4/!.0,.D.T+2/!E&*+'2.!0&!4.'+2.:!1&(.:A!=!E/:0-/:!=0,.4/:&A!
.':&3! -.2'+2E.4&,/A! E&'()4&*=^/! =-=12.! E&8&T+2*+! =! :&8,/! -.*=! 0+! .D(&E=*+! =! 5/:! =0,.4/:&C!!
I(+',.)+2.!5+32/G-.!(*+<+2*+!:.)'&!0+!:.)+!-.(/05/5/!2&!(&42/:A!2+2&0+,*+2/:!/!'.D(.!1(.4*+5(&4&2/:!
,.-&>/*&:&A!-&-4&!04&-&-.!2/*+!I,*+4&,*0-&!-.5,/2&C!

\.! 1.54(T=*=! /! (+E=,5&5/! ! :.'+,/(&2*&! :&5+:&5/G-/:! OWaI`pp!:.'+,.:! (&01(.05/(&2*&! E&8&T=*=^/3!
8&0.4&! /E! '/:2*&-&! \bIA! -&.! 5&G-&05.8! +:/5+(&! -.*/! .0,.D&T&! 8&0.4+! 2&! 4/0/2/! /E2&'! ?BBB! :24A! =!
0,=G&*=! 4+(5/-&,2.8! 1(+2.<+2*&! /! =! 0,=G&*=! +1/E.'2+! /24+(E/*+! M4/'*+5/! 21(C! (+E=,5&5+! 1(/-&E&2+! 2&!
0,/-&:&! ?C?6! /! ?C?RA! =! 1.8,&4,*=! ?C?CQC! b:/0/*&! 4.'+2+! 1&(+! /E! (&03,&'2.8! 5.(2*&! *+! /01.'! .4+! 4/0/2+!
+:/0/*+!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3A!<5.!0+!*&02.!4/'/!2&!0,/-&:&A!!=!2.(:&,2.:!(+)/:=!(&'&!\bI!/!=!
E/:0-.:!1+(/.'=C!

I.(+'! 1(.1/0&2/3! 2.(:/! -.*+! 5(+5/(&*=! +:/0/*+! 1.,=5&2&5&A! 1(+:&! b`! H/(+-5/4/! .! /2'=05(/*0-/:!
+:/0/*&:&!MebHQ!2+.13.'2.!*+!4(</5/!-.25/2=/(&2/!:.2/5.(/28!+:/0/*&C!L&/:+A!1(.1/0&2.!*+!0,*+'+^+f!!

?C L&',+)2/! .(8&2! 2&,.)/^+! -.25/2=/(&2.! :+(+2*+! -.2>+25(&>/*&! %Z"A! LZk! /! G4(05/3! G+05/>&! =!
'/:2/:! 8&0.4/:&! /E! 04&-.8! 1.05(.*+2*&! E&! 0&8.(/*+4&2*+! 2&E/42+! 5.1,.52+! 02&8+! *+'2&-+! /,/!
4+^+!.'!?BB!Vt53C!c&!1.05(.*+2*&!E&!0&8.(/*+4&2*+!-.*&!-.(/05+!8&0.4/5&!8.(/4&A!E&3*5+4&*=!0+!/!
-.25/2=/(&2&!:*+(+2*&!OZ!=!'/:2/:!8&0.4/:&!/E!1.05(.*+2*&!E&!0&8.(/*+4&2*+!2&E/42+!5.1,.52+!
02&8+!*+'2&-+!/,/!4+^+!.'!?BB!Vt53C!!

eE=E+52.A!-.25/2=/(&2.!:+(+2*+!2/*+!.D&4+E2.!=!0,*+'+^/:!0,=G&*+4/:&f!!

• E&!1.05(.*+2*&!E&!0&8.(/*+4&2*+!G/*/!*+!1(+.05&,/!)/4.52/!4/*+-!-(&^/!.'!?B!BBB!(&'2/3!0&5/Å!!
• E&!%Z"!/!G4(05+!G+05/>+!/E!-.5,.4&!-.*/!-.(/05+!1(/(.'2/!8&0!/,/!/E!8&02/3!5=(D/2&!-.*+!-.(/05+!

1(/(.'2/!8&0Å!!
• E&!%Z"!/E!8&02/3!5=(D/2&!/,/!-.5,.4&!-.*/!-.(/05+!5+G2&!8.(/4&!0!1.E2&5/:!='*+,.:!0=:1.(&!

=!0,=G&*+4/:&!8'+!2+!1.05.*/!.1(+:&!E&!.'0=:1.(&4&2*+Å!!
• E&!%Z"!/E!-.5,.4&!-.*/!-.(/05+!D/.:&0=!=-.,/-.!.1+(&5+(!:.)+!'.-&E&5/!'&!+:/0/*+!%Z"!2/!

1.'!-.*/:!=0,.4/:&!2+!:.8=!D/5/!4/<+!.'!1(.1/0&2/3!8(&2/G2/3!4(/*+'2.05/!+:/0/*&C!!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;R;!

"C _&'&!2/*+!1.5(+D2.!-.25/2=/(&2.!:*+(+2*+A!01(.4.'/^+!0+!1+(/.'/G2&!:+(+2*&!%Z"A!LZkA!G4(05/3!
G+05/>&! /! -.'! 1.05(.*+2*&! 2&! 8&0! /! OZ! 2&*:&2*+! 04&-/3! <+05! :*+0+>/C! c&! 1.05(.*+2*&! E&!
0&8.(/*+4&2*+! 2&! =8&,*! /! ,/82/5A! .D&4+E2&! 0=! /!:*+(+2*&! +:/0/*+! =-=12+! )/4+! 2&*:&2*+! *+'2.:!
8.'/<2*+C!!

Z'8.4&(&*=^/! 1(.(&G=20-/! 1.05=1>/A! -.*+! :.(&! 1(.4*+(/5/! /! .'.D(/5/! 2&',+)2/! .(8&2A! :.8=! 0+!
-.(/05/5/!-&.!&,5+(2&5/42.!(*+<+2*+!E&!1(.>*+2=!-.,/G/2&!2&4+'+2/3!E&8&T=*=^/3!:&5+(/*&!-.*+!0+!
+:/5=*=!/E!1.05(.*+2*&!E&!0&8.(/*+4&2*+C!\/!1.05=1>/!1(/:*+2*/4&^+!.'8.4&(&*=^+!ObL!MO.:/5+å!
b=(.1å+2! '+!L.(:&,/0&5/.2Q! 05&2'&('+! G/:! /05/! 1.05&2=! '.05=12/C! W-.! ObL! 05&2'&('/! 2/*+0=!
'.05=12/A!1(/:*+2*/4&^+!0+!e%Z!05&2'&('/A!2&>/.2&,2/!/,/!:+T=2&(.'2/!05&2'&('/!-.*/!^+!.0/8=(&5/!
'.D/*&2*+!1.'&5&-&!*+'2&-+!2&=G2+!4(+'2.05/C!!

;C L&',+)2/! .(8&2! D/^+! /E4/*+<5+2! .! 04&-.*! E2&G&*2.*! 1(.:*+2/! 4(05+! 8.(/4&! -.*+! 0+! -.(/05/! /,/! .!
1(.:*+2&:&! =! 2&G/2=! (&'&! 1.05(.*+2*&C! L&',+)2/! .(8&2! *+! '=)&2! '&! =54('/! '&! ,/! 0=! =0,.4/!
:.2/5.(/28&A! 1(/-&E&2/! =! 1(+53.'2.:! 5+-05=A! /! '&,*+! .'8.4&(&*=^/! /,/! /3! 5(+D&! :/*+2*&5/! /!
1(/,&8.T&4&5/!2.4.2&05&,/:!.-.,2.05/:&C!

$C _.25/2=&,2&! :*+(+2*&! -.*&! 0+! 01(.4.'+! =! 0-,&'=! 0&! 8.(+! 2&4+'+2/:! :.(&*=! .D=34&5/5/! /!
1(.>+02+!1&(&:+5(+A!-&.!<5.!0=!:*+(+2*&!='*+,&!-/0+.2/-&A!5+:1+(&5=(+A!1(/5/0-&A!='*+,&!4.'+2+!
1&(+C! L/*+! 1.5(+D2.! -.25/2=&,2.! :*+(/5/! ='/.! 4.'+2+! 1&(+! =! '/:2/:! 8&0.4/:&! &-.! 0+!
=E.(-.4&2/!8&0!0=</!1(/*+!&2&,/E+!-.2>+25(&>/*+!+:/5.4&2+!E&8&T=*=^+!:&5+(/*+C!!

N+1(+E+25&5/42&! :*+(+2*&A! 21(C! =E.(-.4&2*+! /! &2&,/E&! .'8.4&(&*=^/3! E&8&T=*=^/3! :&5+(/*&! /!
1(.>+02/3! 1&(&:+5&(&! -&.! /! .D+ED*+T/4&2*+! -4&,/5+5&! &=5.:&50-.8! 0/05+:&! E&! -.25/2=&,2.!
:*+(+2*+! MObV%Q! /! (+F+(+252/3! :*+(2/3! :+5.'&! E&! 2*/3.4.! +5&,.2/(&2*+A! D/^+! 01(.4+'+2.! =!
0-,&'=!0&!ObL!05&2'&('/:&C!W-.!ObL!05&2'&('/!2/0=!'.05=12/A!1(/:*+2*/4&^+!0+!e%Z!05&2'&('/A!
2&>/.2&,2/! /,/! :+T=2&(.'2/! 05&2'&('/A! -.*/! ^+! .0/8=(&5/! '.D/*&2*+! 1.'&5&-&! *+'2&-+! 2&=G2+!
4(/*+'2.05/C!

%/05+:/! E&! -.25/2=/(&2&! :*+(+2*&! 1.',+)=! -.25(.,/! 1&(&,+,2/:! :*+(+2*/:&! (+F+(+252/:!
:+5.'&:&! 2&*:&2*+! *+'2.:! 8.'/<2*+C! Z1+(&5+(! .D&4*+<5&4&! 2&',+)2/! .(8&2! .! (+E=,5&5/:&!
1(.4*+(+!.1(+:+!E&!&=5.:&50-.!-.25/2=/(&2.!:*+(+2*+C!

6C Y(/*+'2.05/!J6U!/25+(4&,&!1.=E'&2.05/!*+'2.8!/E:*+(+2.8!(+E=,5&5&!2+!:.8=!1(+,&E/5/!8(&2/G2+!
4(/*+'2.05/!+:/0/*&!E&!4/<+!.'f!

• `8,*+2@:.2.-0/'! ! ! ?BU!
• %=:1.(@'/.-0/'! ! ! ! "BU!
• WE.52/!.-0/'/!/E(&)+2/!-&.!LZk! ! "BU!
• S4(05+!G+05/>+! ! ! ! ;BU!

Y&)+^+! G&0.42+! /! '2+42+! 0(+'2*+! 4(/*+'2.05/! .'(+T=*=! 0+! 5&-.! '&! 0+! .'! /E:*+(+2/3! 4&)+^/3!
G&0.42/3!0(+'2*/3!4(+'2.05/!.'=E:+!4(/*+'2.05!2&4+'+2.8!/25+(4&,&!1.=E'&2.05/C!!

H&2! =! -.:+! 4/<+! .'! 5(/! G&0.42+! 4(/*+'2.05/! 2+! D='=! 1(/34&5,*/4+! ED.8! 2+/01(&42.8!
F=2->/.2/0&2*&!/,/!.'()&4&2*&!0/05+:&!-.25/2=&,2.8!:*+(+2*&A!D/^+!1(.8,&<+2!E&!2+4&)+^/C!W-.!=!
5.-=! 8.'/2+! 4/<+! .'! '+0+5! '&2&! D='+! 1(.8,&<+2.! 2+4&)+^/:! ED.8! 5&-4/3! 0/5=&>/*&A! 2&',+)2/!
.(8&2! ^+! 2&,.)/5/! .1+(&5+(=! '&! 1(+'=E:+! .'8.4&(&*=^+! :*+(+! E&! 1.D.,*<&2*+! 1.=E'&2.05/!
0/05+:&!-.25/2=/(&2.8!:*+(+2*&C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;R$!

A%$4/*+()#65"(1*+$6.&)6)@%(+&0+&-)<%&/*'+$6.&-()*-&6&/(!

?C `!0,=G&*=!-.25/2=/(&2.8!:*+(+2*&A!0:&5(&^+!0+!'&!*+!E&'.4.,*+2&!'+F/2/0&2&!8(&2/G2&!4(/*+'2.05!
+:/0/*&! =-.,/-.! .>*+2&! '.D/*+2/3! (+E=,5&5&! E&! .1+(&5/42+! 0&5+! 5.-.:! -&,+2'&(0-+! 8.'/2+!
1.-&)+!'&f!!

M&Q 2/*+'2&! 4&)+^&! 0(+'2*&! :*+0+G2&! 4(/*+'2.05! 2+! 1(+-.(&G=*+! '+F/2/0&2+! (+,+4&252+!
4(/*+'2.05/A!&!'2+42&!2+!4/<+!.'!??BU!:*+0+G2+A!!

MDQ !J6! U! 04/3! 4&)+^/3! 0(+'2*/3! G&0.42/3! 4(/*+'2.05/! 5.-.:! 8.'/2+! 2+! 1(+,&E/! '4.05(=-+!
4(/*+'2.05/!.'8.4&(&*=^/3!8(&2/G2/3!4(/*+'2.05/!+:/0/*&C!!

N.-.4/!'+F/2/0&2/!1(.1/0.:A!-&.! /!1+(/.'/!05&(5.4&2*&! /!E&=05&4,*&2*&!(&'&!1.05(.*+2*&!2+!1(/:*+2*=*=!
0+C!

"C `! 0,=G&*+4/:&! -&'&! 0+! E&35/*+4&! 0&:.! 1+(/.'/G2&! :*+(+2*&! /,/! '(=8/! .'8.4&(&*=^/! 1.05=1>/!
=54(T/4&2*&A!0:&5(&^+!0+!'&!0=!E&'.4.,*+2+!8(&2/G2+!4(/*+'2.05/!+:/0/*&!=-.,/-.!(+E=,5&5/!04&-+!
0+(/*+! :*+(+2*&! /,/! .05&,/3! 1.05=1&-&! '+F/2/0&2/3! /! =54(T+2/3! .'! 05(&2+! 2&',+)2.8! .(8&2&! 2+!
1(+,&E+!8(&2/G2+!4(/*+'2.05/!+:/0/*&C!!

N.-.4/! '+F/2/0&2/! 1(.1/0.:A! -&.! /! 1+(/.'/! 05&(5.4&2*&! /! E&=05&4,*&2*&! (&'&! 1.05(.*+2*&! 2+!
1(/:*+2*=*=!0+C!

FKCKYK I%(+6>$%.)>%$'#5(.()6(@$%&/*<(+/()

L.(:&,&2! (&'! \b! 1.'(&E=:/*+4&! 054&(&2*+! 1+1+,&! /! <,*&-+! -&.! 1(.'=-&5&! 1(.>+0&! 1(./E4.'2*+!
+,+-5(/G2+! +2+(8/*+! M0&8.(/*+4&2*&! =8,*&QC!L*/3! *+! 1.5(+D2.!'+1.2.4&5/! 2&! 1(+'4/T+2=! ,.-&>/*=! 4.'+^/!
(&G=2&! .! 5+32.,.8/*&:&! -.(/<^+2/:! E&! 5(&201.(5! M=2=5(&<2*/! /! 01.,*&<2*/Q! /! /E8(&'2*=! '+1.2/*0-+!
,.-&>/*+C! I(/:*+2.:! 2&*D.,*/3! 5+32/G-/3! (+<+2*&! 5(+D&! .D+ED/*+'/5/! /01=2*+2*+! E&35/*+4&! '.:&^+! /! b`!
E&-.20-+!(+8=,&5/4+!=!1.8,+'=!E&<5/5+!E+:,*/<5&A!4.'+! /!4&E'=3&C!\&-.T+A! 5(+D&!.D+ED/*+'/5/!=0,.4+!E&!
/E=E/:&2*+!/!/01.(=-=!1+1+,&!/!<,*&-+!01.,*2/:!-.(/02/>/:&!*+(!*+!-.(/<^+2*+!1(.'=-&5&!0&8.(/*+4&2*&!=!
/2'=05(/*/!8(&T+4/2&(054&!1(+1.(=G+2.!-&.![W\!=!'.-=:+25/:&!b4(.10-+!-.:/0/*+C!

WSVS\SVS .C>?C@DL<&P;CI&

H+1.2.4&2*+! 1+1+,&! /! <,*&-+! /E! \b! I,*+4,*&! (/*+<+2.! *+! F.(:/(&2*+:! '+1.2/*+! =! 2*+2.*! 2+1.0(+'2.*!
D,/E/2/!=!'.,/2/!I&,+<-.8!1.5.-&C!`!5=!04(3=!/E8(&T+2&!*+!2&0=5&!D(&2&!V&,*+4&>!4/0/2+!"K!:A!-.*&!*+!=!
1(.5+-,.:!1+(/.'=!(&'&!2&'4/<+2&!0&!1+5!+5&)&!M2&0/1&Q!.'!.',.)+2.8!1+1+,&A!1(.0*+G2+!4/0/2+!;@6!:!
x;yC!

`0,.4/! 05&D/,2.05/! D(&2+!2+!'.E4.,*&4&*=!'&,*+!-.(/<^+2*+!.4+!'+1.2/*+! /E2&'!-.5+!K?;CB!:C2C:C!cD.8!
5.8&! 0+! 2&:+^+! 1.5(+D&! E&! 2&,&)+2*+:! 2.4.8! 1(.05.(&! E&! '+1.2.4&2*+A! -.*/! ^+! D/5/! .1(+:,*+2!
1.5(+D2.:! /2F(&05(=-5=(.:! /! =! 04+:=! E&'.4.,*/5/! 5+32/G-.! 5+32.,.<-+! =0,.4+A! -&.! /! =0,.4+! E&<5/5+!
.-.,/2+C!

I+1+.!/E!-.5,&!0-=1,*&!0+!=!+,+-5(.F/,5+(0-+!/!-.5,.40-+!D=2-+(+!/!3/'(&=,/G2/:!0/05+:.:!5(&201.(5=*+!
2&! '+1.2/*=! iV&,*+4&>iC! |,*&-&! /E! -.5,&! 1&'&! =! :.-(/! .'<,*&-/4&G! 8'+! 0+! 3,&'/! /! '(.D/! /! .'&-,+! 0+!
5(&201.(5=*+!2&!'+1.2/*=! iV&,*+4&>iC!%&'&<2*/! 01.,*2/! 5(&201.(5! <,*&-+! /!1+1+,&! *+!3/'(&=,/G-/! /!4(</! 0+!
D&8+(! 1=:1&:&A! -.*+! 0=! =8(&T+2+! =! D&8+(! 05&2/>=C! Z'2.0! M<,*&-+! /! 1+1+.Q! f! 4.'&! *+! ?f?BC! `! D&8+(!
05&2/>/! 0=! /205&,/0&2+! '4/*+! ,/2/*+! E&! 5(&201.(5! 3/'(.:*+<&4/2+A! *+'2&! (&'2&! /! *+'2&! (+E+(42&! ,/2/*&C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;R6!

`0,*+'! 1.4+^&2.8! ='+,&! O&Z! =! 1+1+,=! =8,*&! 0&! -.1&! I.5(,/>&A! *&4,*&*=! 0+! 1(.D,+:/! =! 0/05+:=!
3/'(&=,/G-.8!5(&201.(5&!=!4/'=!2&0,&8&!=!>/*+4/:&!'+D,*/2+!/!'.!?BB!::C!

I.05(.*+2*&!E&!1(/1(+:=!/!5(&201.(5!3/'(.:*+<&4/2+!1+1+,&!/!<,*&-+!-.(/05/!1.4(&52=!4.'=!/E!'+1.2/*+!=!
'.,/2/!I&,+<-.8!1.5.-&! /! /E!&-=:=,&>/*+!Z5/,.4/^/C!H/.!4.'+!0+!E&'()&4&!=!.D.'2/:!-&2&,/:&!&!'/.!0+!
4(&^&C!

H+1.2/*&! *+! F.(:/(&2&! 5&-.! <5.! *+! =!'.,/2/! D('&! iV&,*+4&>i! /E8(&T+2&!D+5.20-&!D(&2&C![&E&!'.,/2+! *+!
D+5.2/(&2&! M1.05.*/! 8,/2+2/! 5&:1.2Q! &! I&,+<-/! 1.5.-! -.*/! 5+G+! -(.E! '.,/2=! *+! 1(+8(&T+2! 5&-.! '&! 0+!
01(.4.'/! -(.E! D+5.20-=! >*+4! /! /01=<5&! 2&! '2=! D(&2+C! cD.8! .<5+^+2*&! >/*+4/A! 4.'+! I&,+<-.8! 1.5.-&! 0+!
E2&G&*2.!E&8&T=*=!1(.5/G=^/!/01.'!'+1.2/*+!1+1+,&!/!<,*&-+!/!1(+'05&4,*&*=!!1.!04.:!-4&,/5+5=!.51&'2=!
4.'=C!

I.05.*+^+! 05&2*+! 2&! '+1.2/*/! *+! 5&-4.! '&! 0+! .-.! *+'2+! 5(+^/2+! 1.4(</2+! 2+! 2&,&E/! 1.'! E&<5/52/:!
1.4(</20-/:! 0,.*+:! 4.'+A! 5E4C! i4.'+2/:! .8,+'&,.:i! x6"yC! L/4.! 4.'+! -.*&! 0+! 2&,&E/! 2&! '+1.2/*/! *+!
=:&2*+2! '&! 0+! 2+! D/! '.'&52.! =8(.E/,&! 05&D/,2.05! D(&2+C! Z4.! E&! 1.0,+'/>=! /:&! 0,=G&*+4+! +1/E.'2/3!
E&8&T+2*&! 4&E'=3&! @! (&E2.<+2*&! 1+1+,&! 4*+5(.:! 2&! 0+,.! cD,*+4.! /! '(=8&! :&2*&! 0+,&! =! 2+1.0(+'2.*!
.-.,/2/!'+1.2/*+!-&'&!*+!4(+:+!0=4.!/!4*+5(.4/5.C!

I.05.*+^&!5+32.,.8/*&!3/'(&=,/G-.8!1(/-=1,*&2*&A!5(&201.(5&!/!.',&8&2*&!1+1+,&!/!<,*&-+!=!.'2.0=!?f?B!0&!
4.'.:! *+! E&05&(*+,&! /! 0&! &01+-5&! 1.5(.<2*+! 4.'+A! 4(,.! E&35*+42&C! I(.:*+2.:! 5+32.,.8/*+! .',&8&2*&!
1+1+,&! 5&-.E4&2.:! 8=05.:! :*+<&4/2.:! =! .'2.0=! ?f?A! .0/:! 01(*+G&4&2*&! (&E4+*&4&2*&! 1+1+,&A!
.054&(/,&!D/!0+!=<5+'&!/!=!1(.05.(=!/!1.5(.<2*/!4.'+!1.5(+D2.*!E&!5(&201.(5C!

Z!=5/>&*=!.',&8&,/<5&!1+1+,&! /!<,*&-+!2&!V&,*+4>=!2&!-4&,/5+5!4&E'=3&A!1.4(</20-/3!/!1.'E+:2/3!4.'&!/!
E+:,*/<5&A! '+5&,*2.! *+! 1(/-&E&2.! =! 1.8,&4,*/:&A! ?C"A! ?C;! /! "CBC! I(+',.8! 0:*+(2/>&! E&! /E(&'=! HII! E&!
0&2&>/*=9(+-=,5/4&>/*=! ! '+1.2/*+!V&,*+4&>! /! ! 2.4+! 0&2&>/*=! /! (+-=,5/4&>/*=! '+1.2/*+! |=:&2/! eeA! ! 2&-.2!
2*/3.4.8!E&54&(&2*&A!'&5!*+!=!1.8,&4,*=!RC!.4.8!'.-=:+25&C!

WSVS\SRS $CB<&P;CI&

_&.!1(.'=-5/! 0&8.(/*+4&2*&!=!2.4.:!D,.-=!\b!I,*+4,*&! ^+! 0+! 054&(&5/! +,+-5(.F/,5+(0-/! 1+1+.A! <,*&-&! 0&!
8(=D/:!1+1+,.:! /! 8/10A!1(+:&!'.-=:+25&>/*/!-.*&! *+!'.05&4,*+2&!.'!05(&2+!bIOP! x?yC!b,+-5(.F/,5+(0-/!
1+1+.!0+!0&-=1,*&!=!-.<+4/:&!/01.'!+,+-5(.F/,5+(&C!e01.'!-.<+4&!1.05&4,*+2+!0=!1.0='+!1.'!1(/5/0-.:A!
-.*+!0=!0+(/*0-/!4+E&2+!0&!5(&201.(52/:!,/2/*&:&!=!1(&4>=!5.-&!'/:2/3!8&0.4&C!I.0='+!1.'!1(/5/0-.:!0+!
1(&E2+! 2&/E:*+2/G2.C! b,+-5(.F/,5&(0-/! 1+1+.! 1=5=*+! 12+=:&50-/:! 5(&201.(5.:! '.! 0/,.0&! 1(.'=-&5&!
0&8.(/*+4&2*&! /,/! 0+! 1(+=0:*+(&4&! =! 0/,.0! 2.4+! '+1.2/*+! 1+1+,&! /! <,*&-+! 1.05.*+^+8! D,.-&! (&'/! '&,*+8!
5(&201.(5&!2&!'+1.2/*=C!

e05.!5&-.!4.'/!0+!<,*&-&!/!8(=D/!1+1+.A!-.*/!0+!0&D/(&!=!0/,.0=!<,*&-+!=!-.5,.40-.:!'/*+,=!E8(&'+C!Y&E'=3A!
-.*/! 0+! =1.5(+D,*&4&! E&! 5(&201.(5! <,*&-+A! -.(/05/! 0+! /! E&! 12+=:&50-/! 5(&201.(5! 8(=D.8! 1+1+,&! /01.'!
-.24+-5/42.8!'/*+,&!-.5,&!/!5&-.T+!E&!12+=:&50-/!5(&201.(5!8(=D.8!1+1+,&!/01.'!8(/*&G&!4&E'=3&C!Z4&*!
8(=D/! 1+1+.! 2&*1(/*+! 0+! 5(&201.(5=*+! =! 0/,.0! <,*&-+A! 8'*+! 0+! 0&-=1,*&! E&*+'2.! 0&! <,*&-.:C! I2+=:&50-/!
5(&201.(5!8(=D.8!1+1+,&!4(</!0+!=!*+'2.:!>/-,=0=A!-.*/!0+!1.2.4/!*+'&2!1=5!2&!0&5C!P/10!0+!-&.!1(.'=-&5!
.'0=:1.(&4&2*&!1.*&4,*=*+!E&*+'2.!0&!<,*&-.:!/!8(=D/:!1+1+,.:!/01.'!,.)/<5&!-.5,&C!

%3.'2.!e'+*2.:!1(.*+-5=!x?yA!1(.'=-5/!0&8.(/*+4&2*&!0+!/E!0/,.0&!:.8=!.'=E/:&5/!2&!5(/!/01=02&!:*+05&C!
l+'2.!/01=02.!:*+05.!*+!E&!=5.4&(!'/(+-52.!=!>/05/*+(2+A!&!'4&!/01=02&!:*+05&!0=!2&:/*+2*+2&!:/*+<&2*=!
0! 4.'.:!E&!1.5(+D+! 054&(&2*&! 05&D/,/E&5&C! c&! .D+ED*+T+2*+!2+0:+5&2.8! /05/>&2*&!:&5+(/*&,&! 0/,.0! *+! =!
-.2=02.:! '/*+,=! .1(+:,*+2! 0&! 12+=:&50-/:! 0/05+:.:! E&! &+(&>/*=C! L&! 4(3=! 0/,.0&! 1.05&4,*+2! *+!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;RR!

4(+^&05/! F/,5+(C!Z'=E/:&2*+!1(.'=-&5&! /E!0/,.0&!0+! /E4.'/!1.:.^=!'.E/(2/3!4+25/,&A!&!'&,*/! 5(&201.(5!0+!
1.5.:! 2&05&4,*&! 12+=:&50-/:! 1=5+:! -(.E! 4&E'=<2&! -.(/5&C! I(.'=-5/! 0&8.(/*+4&2*&! 0+! 4.'+! 2&!
1(.5.G2=!4&8=!/!'&,*+!=!:/-0+(!@!1+,+5/E&5.(C!`!1+,+5/E&5.(!0+!'.'&*+!.'8.4&(&*=^&!-.,/G/2&!4.'+A!/!5.!=!
5&-4.:! .'2.0=A! 0! .DE/(.:! 2&! -.,/G/2=! 0=4/3! 1(.'=-&5&! 0&8.(/*+4&2*&A! '&! 0+! '.D/*+! :*+<&4/2&! 0!
4,&)2.<^=! >>&C! "BUC! c&! 1.5(+D+! 2&4,&)/4&2*&! ^+! 0+! -.(/05/5/! /0-,*=G/4.! .51&'2&! 4.'&C! I(+'4/T+2&! *+!
+,/:/2&>/*&!1&(+A!-.*&!0+!1.*&4,*=*+!-.'!2&4,&)/4&2*&!1+1+,&A! /!2*+2&!-.2'+2E&>/*&!=!-.2'+2E&>/*0-.:!
=(+T&*=C!eE'4.*+2/!-.2'+2E&5!0+!4(&^&!=!0/05+:!2&4,&)/4&2*&C!

%5&D/,/E&5! -.*/! /E,&E/! /E! 1+,+5/E&5.(&! ^+! 0+! 5(&201.(5.4&5/! 1.-(/4+2/:! 8=:+2/:! 5(&201.(5+(.:! '.!
1(/4(+:+2+!'+1.2/*+!1(.'=-&5&C!Z'&4'+!D/!0+!1(.'=-5/!0&8.(/*+4&2*&!=5.4&(/,/!2&!-&:/.2+!/!.'4.E/,/!2&!
'+1.2/*=! |=:&2/! ?! x?yC! %/05+:! -&:/.20-.8! 5(&201.(5&! (&E:&5(&! 0+! 0&:.! =! 01+>/F/G2/:! 0,=G&*+4/:&!
1(./E4.'2*+! 4+.:&!:&,/3! -.,/G/2&! 1+1+,&! /! <,*&-+! ! M-&(&-5+(/05/G2.! E&! 5.1,&2+! /! 5+(:.+,+-5(&2+! -.*+!
0&8.(*+4&*=! -4&,/5+52+! =8,*+4+! G/*/! 0+! 1+1+.! ?BBU! -.(/05/! -&.! 0+-=2'&(2&! 0/(.4/2&QA! &! -&:/.20-/!
5(&201.(5!.05&*+!-&.!(+E+(42/! 0/05+:!=!0,=G&*=!D/,.!-&-4.8!1.(+:+^&*&!=!.51(+:/!1+1+,&!-&!-(&*2*/:!
1.5(.<&G/:&C!U4/*+/#/*-$)'()>%*'"$;*+$)%/*8*+/*)+&/*)>%&,<(."/&<$:)<*9)6*)-$%()>%*'<&'/*.&) &6.&)
.%(+6>$%.) 5($) 5$') >%<$@) 3"$5(:) $'+$6+$) ,&'%(#"&0+&) .%(+6>$%.) @#6.*) -/*8(<&+*) '$) +$<*)
'*>$+&/*) p#-(+&K)Z4.! 4&(/*&252.! (*+<+2*+A! /&-.! 0-=1,*+A! .>*+2*=*+! 0+! -&.! .15/:&,2.A! *+(! *+! =! 1(&-0/!
1.54(T+2&!2*+8.4&!+F/-&02.05!-&'&!0+!1.0:&5(&!=!.'2.0=!2&!.8(&2/G&4&2*+!<5+52.8!=5/>&*&!2&!)/4.52=!
0(+'/2=C!L&/:+A!-&:/.20-/!5(&201.(5! ! /,/! 5(&201.(5!>/05/*+(2&:&! !2/*+!1(/34&5,*/4!ED.8!'.'&52+!+:/0/*+!
/E'=42/3! 8&0.4&A! -&.! /! 1(&<+2*&! 1(/,/-.:! /05.4&(&! 2&! '+1.2/*/C! \&-.T+! F(+-4+252.05! -&:/.20-.8!
5(&201.(5&!D/! !'.'&52.!=5/>&,&!2&!1.4+^&2*+!2/4.&!D=-+!=!.-.,2/:!2&0+,*/:&!=! E&<5/52/:!E.2&:&!.'!
;BB@RBB:CV.(&!0+!4.'/5/!(&G=2&!'&!.1<5/!>/,*!04&-+!2.4+!/24+05/>/*+!:.(&!'.-&E&5/!:/2/:&,&2!+-.,.<-/!
1(/5/0&-! 2&! 4+^! =8(.)+2=! 0(+'/2=! I,*+4&,*&C! `! -.:=2/-&>/*/! 05(=G2.8! 5/:&! 0&! 1(+'05&42/>/:&! bIOPA!
/E2/*+5! *+! /! 1(+',.8! -.*/! 2/*+! 5(+5/(&2! ==,&E2.*! '.-=:+25&>/*/! -.*&! *+! '.05&4,*+2&! .'! bIOPA! .'2.02.!
(*+<+2*+! -.*+! 0+! E&02/4&! 2&! 1(/:*+2/! E&54.(+2/3! 5(&-&05/3! 5(&201.(5+(&CL&! .4.:! 2/4.=! '.05=12+!
'.-=:+25&>/*+!:.)+!0+!E&-,*=G/5/!'&! *+!(/*+G!.!1.4.,*2/*+:!(*+<+2*=!=!.'2.0=!2&!-&:/.20-/!5(&201.(5!!
/,/!5(&201.(5!>/05/*+(2&:&A!&,/!-.*+!*+!04&-&-.!2+.13.'2.!'+5&,*2.!(&E(&'/5/!=!1(.*+-52.*!'.-=:+25&>/*/C)

I,&2/(&2/!(&'2/!4/*+-!'+1.2/*+!5(+D&!'&!.D+ED/*+'/!0:*+<5&*!1(.'=->/*+!1+1+,&!/!<,*&-+!E&!1.5(+D+!(&'&!
.D&!D,.-&!\bA!&,/! ^+!0+!1=2/5/!1.! F&E&:&!1(+:&!x;yC!N='.-.1![.(.4/>&! h|=:&2/o! *+!1.'/*+,*+2!2&!'4&!
'/*+,&! .'! -.*/3! ^+! 0+! F.(:/(&5/! '4/*+! -&0+5+! E&! '+1.2.4&2*+! .'! -.*/3! *+! -&0+5&! ?! 1.'/*+,*+2&! 2&! '4/*+!
1.'-&0+5+C!_.2&G&2!.D,/-!-&0+5&!M2&8/D!/!4/0/2&Q!^+!0+!F.(:/(&5/!(&'.:!8(&T+4/20-+!:+3&2/E&>/*+C!L&!
'2=! '+1.2/*+! 1.05.*/! 1(/(.'2/! /E4.(! -.8&! 1(/*+! 1.-(/4&2*&! F.,/*.:! 5(+D&! -&15/(&5/! /! /E4+05/! 2&! .D.'!
'+1.2/*+! *+(! :.)+! 0+! -.(/05/5/! E&! 4.'.02&D'/*+4&2*+! /,/! 1(0-&2*+! '+1.2/*+! =! ,*+52*+:! 1+(/.'=C! I(/*+!
1.G+5-&! '+1.2.4&2*&! 4(</! 0+! /E8(&'2*&! /2/>/*&,2.8! 1(+8(&'2.8! 2&0/1&! .'! -.1.40-+! *&,.4/2+! -.*/! 0+!
2&,&E/!/E:+T=!-&0+5&!?!/!"C!`!.4.*!F&E/!1(+'4/T+2.!*+!/!.D,&8&2*+!-&0+5+!0&!4.'.2+1(.1=02.:!F.,/*.:C!
cD.8!.8(&2/G+2.8!-&1&>/5+5&!E&!.',&8&2*+!2&!,.-&>/*/!h|=:&2/i!E&!1.5(+D+!(&'&!.D&!D,.-&!\b!I,*+4,*&A!
1.5(+D2.!*+!'+F/2/0&5/!2.4=!,.-&>/*=C!eE!-.:=2/-&>/*+!0&!1(+'05&42/>/:&!bIOP!'.<,.!0+!'.!0&E2&2*&!'&!
0+! (&E:/<,*&! .! ,.-&>/*/! I_! hI.5(,/>&i! -&.! 2.4+! ,.-&>/*+! E&! .',&8&2*+! 2=01(.'=-&5&! 0&8.(/*+4&2*&C! Z4&!
,.-&>/*&!2/*+!1(+'4/T+2&!=!I`I@&!I,*+4,*&A!/!1.5(+D2.!*+!054.(/5/!1.5(+D2+!&':/2/05(&5/42+!1(+'=0,.4+!'&!
2.4&!,.-&>/*&!D='+!=-,*=G+2&!=!1,&20-=!'.-=:+25&>/*=C!

WSVS\SZS $:@PC;@D&?DM9<ID&=:&ICE<HLD9@D&GECFJI:?:&>:OCE<@DB:9@:&

I(+:&! b`! '.-=:+25=! -.*/! 5(+5/(&! [W\! x6yA! -&.! 2&*D.,*&! 5+32.,.8/*&! E&! (/*+<&4&2*+! 1(.D,+:&!
'+1.2.4&2*&!1(.'=-&5&! 0&8.(/*+4&2*&!1(+',&)+! 0+!2*/3.4.!-.(/<^+2*+!=! /2'=05(/*/C! I.05.*/! 4/<+!2&G/2&!
-.(/<^+2*&!1(.'=-&5&!0&8.(/*+4&2*&C!L&G/2!-.(/<^+2*&!4+.:&!*+!=0,.4,*+2!05(=-5=(2/:!-&(&-5+(/05/-&:&!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;R#!

1+1+,&! /! 0&'()&*+:!<5+52/3!:&5+(/*&A!-&.!<5.!0=!-.,/G/2&!2+0&8.(+2.8!=8,*&!=!1+1+,=A!1(/0=054.!5+<-/3!
:+5&,&!/!0,C!

I+1+.!0&!4/0.-/:!0&'()&*+:!=8,*+2/-&!:.)+!0+!(+-=1+(/(&5/! /E! 5.-.4&!1+1+,&C!Z4/:!0+!F.(:/(&!1+1+.!
D.8&5!=8,*+:!-.*/!0+!:.)+!(+>/-,/(&5/!=!D.*,+(=!-&-.!D/!0+!1.4(&5/,&!+2+(8/*&!/E!=8,*+2/-&A!'.-!0+!1+1+.!
0&!2/0-/:!0&'()&*+:!=8,*+2/-&!2/*+!5.,/-.!.8(&2/G+2!-&'&!*+!1.5+2>/*&,2&!1.2.42&!=1.5(+D&!=!1/5&2*=C!
_.2&G2/!1(./E4.'!.'0=:1.(&4&2*&!4,&)2/:!=(+T&*/:&!E&!1(+G/<^&4&2*+!'/:2/3!8&0.4&! *+!8/10!-.*/! *+!
-.:+(>/*&,2/! 1(.'=-5!\bC!V.)+! 0+! 1(.'&4&5/! =:*+05.!1(/(.'2.8! 8/10&C!L/4.! G/05.^+! 8/10&! .8(&2/G&4&!
-.,/G/2=! -(+G2*&-&! -.*&! 0+! :.)+! -.(/05/! =! 1(.>+0=C! _(&*2*/! 1(.'=-5/! 1.,=@0=4.8! .'0=:1.(&4&2*&! 0+!
-.(/05+!=!8(&T+4/2&(054=!=:*+05.!1(/(.'2/3!:/2+(&,&A!-&.!21(Cf!-.205(=->/*&!1=5+4&A!E+:,*&2/3!(&'.4&A!
/01=2*&4&2*+!(='&(0-/3!*&:&!/!-.205(=->/*=!D(&2&!E&!1.5(+D+!1.05/E&2*&!4.'.2+1(.1=02.05/C!I(+:&!b`!
'.-=:+25=!-.*/!5(+5/(&![W\!x6y!1(+1.(=G+2/!4/'.4/!-.(/<^+2*&!'&5/!0=!=!\&D+,/!6C?C!

`! .-4/(=! 1.:+2=5.8! '.-=:+25&! x6yA! 1(+',&)=! 0+! /! 0,*+'+^+! :*+(+! -&.! 2&*D.,*+! 5+32/-+! -&'&! *+!
5(&201.(5!/!-.(/<^+2*+!1(.'=-&5&!0&8.(/*+4&2*&!=!1/5&2*=f!

• -.(/<^+2*+!,+D'+^+8!1+1+,&!=!/2'=05(/*/A!1=5.8(&'2*/!/!0,C!
• .',&8&2*+!,+D'+^+8!1+1+,&!2&!'+1.2/*/!M:&,.4.'2/!5(&201.(5Q!
• /E'4&*&2*+!1+1+,&!0&!4/0.-/:!='*+,.:!2+0&8.(+,.8!/E!=-=12.8!1+1+,&!/!'.E/(&2*+!=!,.)/<5+!
• =!0,=G&*=!1(/:*+2+!4,&)2.8!ZHP!-(+G2/:9-(+G2*&G-/:!1.05=1-.:A!-.(/<^+2*+!2&05&,.8!8/10&!=!

/2'=05(/*/!
• =! 0,=G&*=!1(/:*+2+! 4,&)2.8!ZHP!-(+G2/:9-(+G2*&G-/:!1.05=1-.:! /! 2+:.8=^2.05/! 1,&0:&2&A!

.',&8&2*+!8/10&!E&*+'2.!0&!1+1+,.:!2&!'+1.2/*/C!

I(3*"()FKF!V.8=^&!=1.5(+D&!1(.'=-&5&!0&8.(/*+4&2*&!E&!\b!2&!,/82/5!x6y!

87$#2"9&'72$%:4&#&')&;$2-,"5&+,&' <&43-'7"7"$' 1"=-'7"7"$' >2$%:4#-'72$?")&'
&7)$27?-,"'

@-7)'

Z237%7#'G.%219'' [' ' ' '
\7#,'3237D,'G.%219' [' [' ' '
]2A281,'G.%21' [' ' ' '
^.%21'4,/2#,&'0.A_2AF71/,' [' ' ' '
`3,%,4'9'D.F.1%126',139/%A,6,' [' ' ' '
`3,%,4'9'D.F.1%126',139/%A,6,'87'02/%,8716.'
23C7@7167'4.8,47167' ' ' [' ['

a82C7D,67'8,3247' [' ' [' '
bA75.4,1/#,'@,0/' ' ' ' ['
a139/%A,67'#.A7F,#.' [' [' [' '
a8@A73167'09%.47' [' [' ' '
a8@A73167'GA717' [' [' ' '
c,C.A'87'17C,4716.'G,%9F.17J'4.8,41,'/C26.4,' [' ' ' '
M%7G,C,87D,67'8.FC6,-%7' [' [' [' '
d49X17',82C7D,67' ' ' [' '
eA.%,A716.'2%0737' [' [' ' '
)%073' [' [' [' ['
aF2G,C,87D,67'207/1,&'F7%.A,67' [' ' ' '
Q7%.A,67C'87'023C2@.'2%0737' [' ' [' '
^781,'F7%.A,67C'87'%A.%,A716.'2%0731,&'4237' ' [' ' '
)3/9F02A74716.'3,F12@'@7/7' ' ' [' '
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;RK!

WSVS\SUS .CEDXD9@D& GC>?C@DL<M& <& G;:9<E:9<M& ?DM9C;CO<@:& =:& ?E:9>GCE?& GECFJI:?:& >:OCE<@DB:9@:& >:&
9:@PC;@<N&E:>GC;CA<B<N&?DM9C;CO<@:N:&

_&'&! *+!=!1/5&2*=!1.05.*+^/!D,.-!\b!I,*+4,*&A!2+! (&01.,&)+! 0+! /2F.(:&>/*&:&!.!:.8=^2.05/! /E=E/:&2*&!
1(.'=-&5&!0&8.(/*+4&2*&!E&!1.5(+D+!01.,*2/3!-.(/02/-&A!<5.!*+!1(+1.(=G+2.!-&.![W\C!L+!1.05.*/!0/05+:!
-.25(.,+!.51&'2/3!4.'&!2&!1.05.*+^.*!,.-&>/*/!E&!'+1.2/*=!MV&,*+4&>QC!V+T=5/:A!1(+:&!'.-=:+25&>/*/!
'.D/*+2.*! .'! bIOP! MP,&42/! 1(.*+-&5! 05&D/,/E&>/*+! D(&2+! hV&,*+4&>iQA! 1(+'4/T+2&! *+! 0&2&>/*&! D(&2+! /!
/E8(&'2*&! 05&D/,/E&>/.2.8! D&,&05&! G/:+! 0+! =! :2.8.:+! 1.4+^&4&! 0/8=(2.05! 1.05.*+^+! D(&2+C! P,&42/!
1(.*+-&5! *+! (+4/'.4&2! /! 1(/34&^+2! G/:+! 0+! 1.54(T=*+! 2*+8.4&! =0&8,&<+2.05! 0&! 4&)+^.:! (+8=,&5/4.:C!
P,&42/:! 1(.*+-5.:! 05&D/,/E&>/*+! D(&2+! hV&,*+4&>i! .D=34&^+2! *+! /! P,&42/! 1(.*+-&5! .'4.T+2*&!
1.4(</20-/3! 4.'&! 0&! '+1.2/*+! -&.! /! 8,&42/! 1(.*+-&5! 0&2&>/*+! -.,+-5.(&A! :+T=5/:! .2/! 2/*+0=! D/,/! '/.!
'.-=:+25&>/*+!'.D/*+2+!.'!05(&2+!bIOPA!5+!05(=G2/!5/:!2/*+!:.8&.!/E4(</5/!.'8.4&(&*=^=!&2&,/E=!=5/>&*&!
2&!)/4.52=!0(+'/2=C!!

%!.DE/(.:!'&! *+!1.05.*+^&!'+1.2/*&!1(/!-(&*=!(&'2.8!4/*+-&A!1,&2/(&2&! *+! /E8(&'2*&!2.4+!'+1.2/*+! /!E&!
2*=! *+! /E(&T+2! e'+*2/! 1(.*+-&5! x;yC! I.:+2=5/:! 1(.*+-5.:! *+! 1,&2/(&2! 3/'(&=,/G2/! 5(&201.(5! 1+1+,&! /!
<,*&-+A! -&.! /! 1(+G/<^&4&2*+! 04/3! .51&'2/3! 4.'&! /E! D,.-&! eC! Y.'&! 0&! ! '+1.2/*+! V&,*+4&>! M1(/,/-.:!
/0=</4&2*&!(&'/!(+-=,5/4&>/*+!'+1.2/*+!-.*&!0+!:.(&!(+&,/E.4&5/QA! !0!.DE/(.:!2&!04.*+!-&(&-5+(/05/-+!2+!
0:/*+!0+!/01=05/5/!=!Y+)/<2/>=!4+^!1(+G/05/5/!2&!2.4.:!=(+T&*=!E&!1(+G/<^&4&2*+!4.'&!E&!2.4/!D,.-!eeC!

%/05+:! =2=5(&<2*+8! 5(&201.(5&! /! .D(&'+! 1(.'=-&5&! 0&8.(/*+4&2*&! -.*/! *+! 1,&2/(&2! E&! 2.4/! D,.-! \b!
I,*+4,*&! *+! =(&T+2! =! 0-,&'=! 0&! [W\! /! /:&!:.8=^2.05! /E=E/:&2*&! 1(.'=-&5&! 0&8.(/*+4&2*&! E&! 1.5(+D+!
01.,*2/3! -.(/02/-&C! \&-.T+A! 1(+:&! '.05=12.*! '.-=:+25&>/*/! '.05&4,*+2.*! .'! 05(&2+! bIOP! Me'+*2.:!
1(.*+-5=!x?y!/!%5='/*/!.1(&4'&2.05/!x$6yQA!1,&2/(&2&!,.-&>/*&!D='=^+!'+1.2/*+!1+1+,&!/!<,*&-+!M|=:&2/QA!
D/^+!=(&T+2&!=!0-,&'=!0&!1(+1.(=-&:&!b`!/!'.:&^+!(+8=,&5/4+C!_&.!<5.!*+!2&4+'+2.!=!1.8,&4,*=!6C?C#C"C!
A! 1,&2/(&2.! *+!'&!=2=5(&<2*/! 5(&201.(5!1(.'=-&5&! 0&8.(/*+4&2*&!D='+! E&54.(+2.8! 5/1&A! 12+=:&50-/!'.!
0/,.0&! 1(.'=-&5&! 0&8.(/*+4&2*&A! &! :.8=^+! 8&! *+! /! 1(+=0:*+(/5/! =! 0/,.0! 2.4+! '+1.2/*+! 1+1+,&! /! <,*&-+!
1.05.*+^+8! D,.-&C! I(.'=-5/! 0&8.(/*+4&2*&! 0+! /E! 0/,.0&!:.8=! .'=E/:&5/! 2&! 5(/! /01=02&!:*+05&! G/:+! *+!
.0/8=(&2&! :.8=^2.05! =1.5(+D+! 1(.'=-&5&! 0&8.(/*+4&2*&! =! /2'=05(/*0-+! 04(3+! <5.! *+! =! 0-,&'=! 0&! b`!
'.-=:+25.:! x6y! -.*/! 1(+1.(=G=*+! [W\C! %5&D/,/E&5! -.*/! /E,&E/! /E! 1+,+5/E&5.(&! ^+! 0+! 5(&201.(5.4&5/!
1.-(/4+2/:! 8=:+2/:! 5(&201.(5+(.:! '.! 1(/4(+:+2+! '+1.2/*+! 1(.'=-&5&C! Z'&4'+! 0+! 1(.'=-5/!
0&8.(/*+4&2*&! =5.4&(&*=! 2&! -&:/.2+! /! 4.E+! 2&! '+1.2/*=! |=:&2/! ?C! I(+',.)+2.! (*+<+2*+! 5(&201.(5&!
1(.'=-&5&! 0&8.(/*+4&2*&! -&:/.2/:&A! -&-.! *+! '+F/2/0&2.! =! '.05&4,*+2.*! bIOP! '.-=:+25&>/*/! x?yA! 2/*+!
1(/34&5,*/4.A! /!.4'*+!0+!1(+',&)+!'&!0+!1(/:/*+2/! /05/!1(/05=1!E&!5(&201.(5!1(.'=-&5&!0&8.(/*+4&2*&!-&.!
-.'!1(4.8!D,.-&A!5*C!3/'(&=,/G2/!5(&201.(5!8=05+!:*+<&4/2+!'.!2.4+!'+1.2/*+!|=:&2/!=!0-,&'=!0&!bIOP!
'.-=:+25.:! x;yC! Z4.! D/! 1(+'05&4,*&,.! 2&1(+'&-! 0&! &01+-5&! (+'=->/*+! =5/>&*&! 2&! -4&,/5+5! 4&E'=3&A!
E+:,*/<5&!/!D/.'/4+(E/5+5A!-&.!/!=<5+'/!4.'+A!&-.!0+!=E:+!=!.DE/(!05&2*+!2&!0&'&<2*.*!'+1.2/*/A!.!G+:=!*+!
4+^!D/,.!(/*+G/C!

FKCKaK I%*.-(+)$.>('+&,)<$'()

I(+:&! '.-=:+25&>/*/! '.D/*+2.*! .'! bIOP! x?yA! 1(.*+-52.! (*+<+2*+! E&! 1.5(+D+! 2.4.8! D,.-&! \b! I,*+4,*&!
0&05.*/!0+!/E!>*+,.-=12.8!0&D/(&2*&!/!1(+G/<^&4&2*&!.51&'2/3!4.'&!/E!-(=8&!5+(:.+,+-5(&2+C!`!=0:+2/:!
-.20=,5&>/*&:&! /E2+0+2&! 0=! =4*+(&4&2*&! 1(+'05&42/-&! bIOP! '&! ^+! 1(.*+-52.! (*+<+2*+! E&! 2.4/! D,.-!
=-,*=G/4&5/!/!5(+5:&2!.51&'2/3!4.'&!0&!'+1.2/*+!V&,*+4&>C!I(+:&!4(05/!.51&'2+!4.'+!'*+,+!0+!2&f!

• \+32.,.<-+!4.'+A!
• W5:.0F+(0-+!.51&'2+!4.'+!
• %&2/5&(2.@F+-&,2+!.51&'2+!4.'+C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;RJ!

\+32.,.<-+! 4.'+! 0=! .15+(+^+2+! 54('/:! G+05/>&:&! M=8&,*A! 1+1+.A! CCCQA! (&05.1,*+2.:! :&5+(/*.:A!
1.4/<+2/:!5+:1+(&5=(&:&!/!3+:/-&,/*&:&A!5&-.!'&!*+!E&!2*/3!1.5(+D&2!1.0+D&2!0/05+:!1(.G/<^&4&2*&C!eE!
4.'+! *+! 1.5(+D2.! =-,.2/5/! G4(05+! G+05/>+! -.*+! D/!:.8,+! <5+52.! =5/>&5/! 2&! .1(+:=! MG+05/>+! 4+^+! .'! ?B!
::QC!_&1&>/5+5! 0/05+:&! *+! >>&!$B!:;93C!`!1.:+2=5/:!1.05(.*+2*/:&!4(</! 0+!8,&42/!'/.!1(+G/<^&4&2*&!
E&=,*+2/3!.51&'2/3!4.'&A! /! 5.!=!D&E+2/:&! /! ,.-&,2/:!0+1&(&5.(/:&C!I(/*+! 0&:.8! /01=<5&2*&! 5/3!4.'&!=!
.-.,/2=A! 4(</! 0+! *.<! /! 8+2+(&,2.! 1(+G/<^&4&2*+! 1.:.^=! =,*2/3! 0+1&(&5.(&A! -.*+! =-,*=G=*+! /! 5&,.)+2*+!
54('/3!G+05/>&C!eE'4.*+2.!=,*+!0+!0-=1,*&!=!D&G4+!/!.'4.E/!2&!.D(&'=C!I(+G/<^+2&!4.'&!0+!.'4.'/!1(+:&!
/01=05=A!8'*+!0+!4(</!-.25/2=&,2/!:.2/5.(/28!.51&'2/3!4.'&C!_&1&>/5+5!0/05+:&!*+!>>&!6B!:;93C!!

W5:.0F+(0-+! .51&'2+! 4.'+! 0+! 0&-=1,*&*=! =! '4&! -/<2&! -.,+-5.(&! =! 0*+4+(2.:! /! *=)2.:! '/*+,=!
5+(:.+,+-5(&(2+C!c&!G/<^+2*+!&5:.0F+(0-/3!4.'&!1(.*+-5.4&2&!0=!'4&!&(:/(&2.!D+5.20-&!5&,.)2/-&A!-.*/!
0=!0:*+<5+2/!1(/*+!/01=05&!=!(/*+-=!Y+E/<2/>=C!%!5/:!=!4+E/A!2+.13.'2&!0=!/!'4&!:.2/5.(0-&!=(+T&*&C!

I(.G/<^&4&2*+! 0&2/5&(2.! F+-&,2/3! .51&'2/3! 4.'&! 4(</! 0+! 2&! %[N! M%+Ä=+2>/28![&5>3!N+&>5.(Q! =(+T&*=A!
-.*/! /:&! -&1&>/5+5! .D(&'+! .51&'2+! F+-&,2+! 4.'+! E&! ;6B! b%C! I(.G/<^+2&! 4.'&! /E! =(+T&*&! *+! 5&-4.8!
-4&,/5+5&!'&!0+!:.)+!.'4.'/5/!'/(+-52.!=!.-.,/2=A!&!0=4/<2/!:=,*A!-.*/!0+!*&4,*&!'/0-.25/2=&,2.A!1.5(+D2.!
*+!.'4.E/5/!2&!'+1.2/*=!E&!:=,*+4+!/E!1(.G/<^/4&G&!0&2/5&(2.!F+-&,2/3!4.'&!/,/!2&!2&-2&'2=!(&E(&'=C!

WSVS]SVS $:@PC;@D&?DM9<ID&=:&GEDBD9K<@J&<&IC9?EC;J&=:O:XD9C>?<&C?G:F9<M&BCF:&

_&.! <5.! *+! (&2/*+! 1.:+2=5.A! 0-,&'/<5+2*+! =8,*&! 2&! E&15/4+2/:!1.4(</2&:&! 0&! '(+2&).:! /! 5(+5/(&2*+:!
&5:.0F+(0-/3! 4.'&! 0+! 0:&5(&! *+'2.:! .'! 2&*D.,*/3! (&01.,.)/4/3! 5+32.,.8/*&C! Z'8.4&(&*=^/! 2/4.!
2+G/05.^&!.51&'2+!4.'+!-.*/!0+!1.05/)+!1.:+2=5.:!5+32.,.8/*.:!*+!:&2*/!.'!;B!:89,!x6y!M1(.1/0&2&!
2.(:&!=!O(2.*!P.(/!*+!:&2*/!.'!;6!:89,QC!

V&2*+! -.,/G/2+! 4.'+! -.25&:/2/(&2+! =,*+:! 2+! :.8=! 0+! 1.4(+:+2.! /ED*+^/! =! \bC! [+5.20-/! D=2&(/! E&!
/E'4&*&2*+!=,*&!0=!=!1(&-0/!'.4.,*2/!E&! /ED*+8&4&2*+!<5+52/3!1.0,*+'/>&!1.!)/4.52=!0(+'/2=C!I.05(.*+2*+!
E&! 5(+5/(&2*+! .51&'2/3! 4.'&! .D=34&5&! (&E,/G/5+! 3+:/*0-+! 5(+5:&2+! -&-.! D/! 0+! =-,.2/,/! 5+<-/! :+5&,/! /!
-.,/G/2&! G4(05+! :&5+(/*+! =! 4.'/C! I.05(.*+2*+! E&! 5(+5:&2! .51&'2/3! 4.'&! .D=34&5&! /! 1.'+<&4&2*+! IX!
4(/*+'2.05/C! %&4(+:+2+! 5+32.,.8/*+! .:.8=^&4&*=! 1(&^+2*+! 0,*+'+^/3! 1&(&:+5&(&! M8'*+! 2/*+! 04+!
1.5(+D2.! -.25/2=&,2.! 1(&5/5/Qf! 1XA! 1(.4.'2.05A! 5+:1+(&5=(=A! -.,/G/2=! G4(05+!:&5+(/*+A! 0&'()&*! 3,.(&A!
-.2>+25(&>/*+!5+<-/3!:+5&,&!M-&.!W0A!O'A!O(A!O=A!X8A!L/A!IDA!YA!c2AQA!-.2>+25(&>/*&!F,=.(&!/!XI_C!Z51&'2&!
4.'&! /E! 4,&)2.8! =(+T&*&! E&! 1(+G/<^&4&2*+! '/:2/3! 8&0.4&! 5(+5/(&2&! F/,5(/(&2*+:! /! 2+=5(&,/E&>/*.:! *.<!
=4/*+-! /:&!XI_! 0&'()&*! -.*/! E&35/*+4&!'&,*/! 5(+5:&2C!_4&,/5+5! 4.'+!2&-.2! 5(+5:&2&!=! .'8.4&(&*=^+:!
1.05(.*+2*=! 4+.:&! *+! =0,.4,*+2! -4&,/5+5.:! 8.(/4&A! 1(.>+0&! .'0=:1.(&4&2*&C! %=:/(&2/! 1.'&>/!
'.E4.,*+2/3!2/4.&!E&8&T+2*&!=!.51&'2.*!4.'/!=1.5(+D.:!2&*D.,*/3!(&01.,.)/4/3!5+32.,.8/*&!0=f!

• S4(05+!:&5+(/*+! ! 6!@!;B!:89,!MOP!2.(:&?K!*+!"B!:89,Q!
• XI_! ! ! ! â?6B!:89,!MOP!2.(:&!*+!XI_!:&kC!$6:89,Q!!
• l+'/2*+2*&!&E.5&! ! â?6B!:89,!MOP!2.(:&!*+!:&k!$"A6:89,!LZ"mLZ;mLX$Q!
• %=,F&5/! ! ! ! ?BBB!@!"BBB!:89,!MOP!2.(:&!*+!"B!:89,Q!
• %=,F/5/! ! ! ! BC6!@!"B!:89,!MOP!2.(:&!*+!"!:89,Q!
• %=,F/'/! ! ! ! âBC"!:89,!!
• p,=.(/'/! ! ! ?!@!;B!:89,!MOP!2.(:&!*+!"!:89,Q!
• O'! ! ! ! âBCB6!:89,!MOP!2.(:&!*+!âBCB?!:89,Q!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
?K! I(+:&! I(&4/,2/-=! .! -4&,/5+5=! .51&'2/3! 4.'&! -.*+! 0+! =1=<5&*=! =! -&2&,/E&>/*=! /,/! 1(/(.'2/! (+>/1/*+25! %,C,/05! OP!
$69BK!1(.1/0&2&!2.(:+!!E&!VH_!:&5+(/*&!-.*+!0+!:.8=!=1=05/5/!=!1(/(.'2/!(+>/1/*+25!/!-.*+!:.(&*=!D/5/!=0,.4!E&!
1(/:/*+2*+2=!5+32.,.8/*=!1(+G/<^&4&2*&C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#B!

• O(! ! ! ! âBC6!:89,!MOP!2.(:&!*+!:&kCBAB?:89,Q!
• O=! ! ! ! âBC6!:89,!
• X8! ! ! ! BCB?!j!BCB"!:89,!MOP!2.(:&!*+!BCBB6!:89,Q!
• L/! ! ! ! âBC6!!:89,! ! !
• ID! ! ! ! âBC?!:89,!
• c2! ! ! ! â?!:89,!

`!.-4/(=!b`!'.-=:+25&!!x6y!1(+1.(=G=*=!0+!0,*+'+^+!5+32.,.8/*+!E&!5(+5:&2!.51&'2/3!4.'&!0=f!

• c&! 0,=G&*! 1(/:*+2+! 5+32.,.8/*+! .'0=:1.(&4&2*&! 1=5+:! 4,&)2/3! =(+T&*&! E&! 1(&2*+! '/:2/3!
8&0.4&f!

o %+'/:+25&>/*&!/!2+=5(&,/E&>/*&!j!=-,&2*&2*+!F,=.(/'&A!5+<-/3!:+5&,&A!XI_!/!G+05/>&!
o N+'=->/*&!&:.2/*&-&!1=5+:!.'=E/:&2*&!4&E'=3&A!1(+>/1/5&>/*.:!/,/!D/.'+8(&'&>/*.:!j!

(+'=->/*&!0&'()&*&!&:.2/*&-&!
o N&'!=!E&54.(+2.:!0/05+:=!j!/ED*+8&4&2*+!/01=05&!.51&'2/3!4.'&!=!.-.,/2=!
o V/*+<&2*+! .51&'2+! 4.'+! /! 1+1+,&! @! /ED*+8&4&2*+! /01=05&! .51&'2/3! 4.'&! =! .-.,/2=! *+(!

2&05&,/!:&5+(/*&,!:.)+!'&!0+!-.(/05/!-&.!8(&'/42/!:&5+(/*&,!E&!(='&(0-+!*&:+!

• \(&201.(5f!
o c&54.(+2/! 0/05+:! >/(-=,&>/*+! F/,5(/(&2*+:! /! 0+'/:+25&>/*.:! @! /ED*+8&4&2*+! /01=05&!

.51&'2/3!4.'&!=!.-.,/2=!

• N+8+2+(&>/*&!'+:/2+(&,/E.4&2+!4.'+!/!1(/,&8.T&4&2*+!-.2'+2E&5&!
o L+=5(&,/E&>/*&!/!0+'/:+25&>/*&!@!/ED*+8&4&2*+!/01=05&!.51&'2/3!4.'&!=!.-.,/2=!

• I(&2*+!-.5,.4&A!1(+8(/*&G&!4&E'=3&!/!1(+>/1/5&5.(&!
o L+=5(&,/E&>/*&! /! (&'! =! E&54.(+2.:! 0/05+:=! /,/! E&:*+2&! 0&! 0=4/:!:+5.'&:&! G/<^+2*&! @!

/ED*+8&4&2*+!/01=05&!.51&'2/3!4.'&!=!.-.,/2=C!

I.:+2=5/!'.-=:+25!x6y!1(+1.(=G=*+!/!0,*+'+^+!5+32/-+f!

• H+1.2/*&!=8,*&!/!1.4(</20-+!4.'+f!5&,.)+2*+!/9/,/!3+:/*0-/!5(+5:&2!/!(+>/(-=,&>/*&!

• c&=,*+2+!4.'+f!=,*2/!0+1&(&5.(/!

• %1/(&2*+A!1(/1(+:&2*+! /! 5(&201.(5!1+1+,&! /! <,*&-+f! E&54.(+2!>/-,=0!-(=)+2*&!4.'+!=E! F/,5(&>/*=! /!
5&,.)+2*+!

• I(&2*+!-.5,.4&!/!'(=8/3!=(+T&*&!/!1.05(.*+2*&f!2+=5(&,/E&>/*&!/!E&54.(+2!>/-,=0!-(=)+2*&!4.'+!/,/!
E&:+2&!1(.>+0&!1(&2*&!0=4/:!1.05=1>/:&!

• Z51&'2+!4.'+!/E!XIYf!2+=5(&,/E&>/*&!/!5&,.)+2*+!

• `!0,=G&*=!1(/:*+2+!=(+T&*&!E&!.'0=:1.(&4&2*+!'/:2/3!8&0.4&!MZHPQf!
o 5(+5:&2!F,.-=,&>/*.:A!5&,.)+2*+:A!F/,5(&>/*.:A!*.20-.:!/E:+2.:!/!2+=5(&,/E&>/*.:!
o /E'4&*&2*+!&:.2/*&-&!=!0,=G&*=!-.(/<^+2*&!%ON9%LON!/01(+'!ZHP!=(+T&*&f!05(/1.4&2*+A!

/E'4&*&2*+!/,/!D/.'+8(&'&>/*&!
o E&54.(+2!>/-,=0!-(=)+2*&!4.'+!
o :+<&2*+!.51&'2+!4.'+!0&!1+1+,.:!=!>/,*=!5(&201.(5&!2&!'+1.2/*=C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#?!

Z'&D(&2+!5+32.,.8/*+!:.(&*=!'&!8&(&25=*=!2.(:+!1(.1/0&2+!=!O(2.*!P.(/!E&!=1=<5&2*+!.51&'2/3!4.'&!
=!4.'.5.-C!\&-.T+A!:.(&*=!.'8.4&(&5/!I(&4/,2/-=!.!/E:*+2/!I(&4/,2/-&!.!-4&,/5+5=!/!0&2/5&(2.@5+32/G-/:!
=0,.4/:&!E&! /01=<5&2*+!.51&'2/3!4.'&!=! (+>/1/*+25! /! *&42=!-&2&,/E&>/*=A! 2&G/2=! /! 1.05=1-=! /01/5/4&2*&!
-4&,/5+5&! .51&'2/3! 4.'&A! :/2/:&,2.:! D(.*=! /01/5/4&2*&! /! 0&'()&*=! /E4*+<5&*&! .! =54(T+2.:! -4&,/5+5=!
.51&'2/3!4.'&!M%,C,COP!"R9?"QC!

WSVS]SRS .CEDXD9@D& GC>?C@DL<M& <& G;:9<E:9<M& ?DM9C;CO<@:& =:& Y<HLD9@D& C?G:F9<M& BCF:& >:& 9:@PC;@<N&
E:>GC;CA<B<N&?DM9C;CO<@:N:&

Y(05+!.51&'2/3!4.'&!/E!\b!I,*+4,*&!0=f!

• I(.>/*+'2+!4.'+!/E!1(.>+0&!'.1(+:+!/!0-,&'/<5+2*&!=8,*&!

• Z51&'2+!4.'+!.'!0&-=1,*&2*&!1+1+,&!/!<,*&-+!/E!+,+-5(.F/,5+(0-.8!1.05(.*+2*&!!-&.!/!.51&'2+!4.'+!
/E!.':=,*2+!*&:+A!.51&'2+!4.'+!/E!2+=5(&,/E&>/.2+!*&:+!/!4.'+!/E!(&03,&'2.8!5.(2*&!

• I(.>/*+'2+!4.'+!0&!'+1.2/*+!1+1+,&!/!<,*&-+!2&!V&,*+4>=!

• H/.!4.'&!0&!'+1.2/*+!2&!V&,*+4>=!-.*/!0+!1(+,/4&!1(+-.!D(&2+!

• Z51&'2+!4.'+!.'!/01/(&2*&!1*+<G&2/3!F/,5+(&!

• Z51&'2+!4.'+!.'!(+8+2+(&>/*+!0:.,&!-.*+!0+!4.'+!=!*&:=!E&!2+=5(&,/E&>/*=!

• H/.!4.'+!/E!(&03,&'2.8!5.(2*=!0+!/01=<5&!=!.-.,/2=!(&'/!01(/*+G&4&2*&!054&(&2*&!-&:+2>&!

• %&2/5&(2+!.51&'2+!4.'+!

• Z51&'2+!E&=,*+2+!4.'+!/E!:&</20-+!3&,/!/!'(=8/3!1.8.2&!

• Z51&'2+!4.'+!/E!'(+2&)2.8!0/05+:&!

• Z51&'2+!4.'+!.'!/01/(&2*&!-.5,.4&!

I(.>+02.@5+32.,.<-+! 4.'+! 0&-=1,*&*=! 0+! =!ZD.'2/! -&2&,C!Z4&*! -&2&,! *+! D+5.2/(&2/! 5.-!1.5.-&! -.*/! 0+!
4.'/!.D.'.:!,.-&>/*+!\b!I,*+4,*&!/!-.*/!0+!=,/4&!=!(/*+-=!Y+)/<2/>=C!!

`!.-4/(=!/E(&'+!%5='=*+!hBi!05&2*&!+:/0/*&!/E!\b!!I,*+4,*&A!-&.!/!b,&D.(&5&!.!-4&,/5+5=!.51&'2/3!4.'&!\b!
I,*+4,*&! /E! "BBRC! 8.'/2+A! /E4(<+2.! *+! /! '+5&,*2.! 02/:&2*+! 05&2*&! -4&,/5+5&! 4.'&! -.*+! 0+! -.(/05+! =! \bA!
/01=<5&*=!=!(+>/1/*+25+A!-&.!/!-4&,/5+5!1.4(</20-/3!/!1.'E+:2/3!4.'&!2&!-.*+!\b!/:&!=5/>&*C!H.<,.!0+!'.!
0,*+'+^/3!E&-,*=G&-&f!

• %4+!4.'+!/E!'+1.2/*+!1+1+,&!/!<,*&-+A!-&.!/!'(+2&)2+!/!1(.>/*+'2+!4.'+!0&!'+1.2/*+!-&(&-5+(/<+!
/E=E+52.! 4/0.-&! 1X! 4(/*+'2.05A! 4/0.-&! +,+-5(.1(.4.',*/4.05A! 4/0.-! 0&'()&*! ! 5&,.)2/3! :&5+(/*&A!
-&,>/*=:&!0=,F&5&A!&(0+2&!/!&,=:/2/*=:&!M!-.*/!0=!(&054.(,*/4/!2&!4/0.-/:!1X!4(/*+'2.05/:&QA!&!=!
=E.(-=!/E!0&D/(2+!>/*+4/!/!4/0.-!0&'()&*!)/4+C!

• N+E=,5&5!&2&,/E&!0&2/5&(2/3!4.'&!/E!\b!I,*+4,*&A!1(+:&!!F/E/G-.3+:/*0-/:!1&(&:+5(/:&!!-4&,/5+5&!
.'8.4&(&*=!=0,.4/:&! !I(&4/,2/-&!.!-4&,/5+5=!.51&'2/3!4.'&!-.*+! 0+!=1=<5&*=!=!-&2&,/E&>/*=! /,/!
1(/(.'2/! (+>/1/*+25! %,C,/05! NOPC! [()?B9J#! /! OP! $69BKCA! &,/! 2&! .02.4=!:/-(.D/.,.<-/3! (+E=,5&5&!
&2&,/E&!Lb!ZHPZYWNWl`!E&!=1=<5&2*+!=!1(/(.'2/!(+>/1/*+25C)



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#"!

• Z'!04/3!/01/5&2/3!5+32.,.<-/3!4.'&A!4.'&!/E!D&8+(!05&2/>+A!-.*&!0+!1(+,/4.:!/01=<5&!=!!Y+)/<2/>=A!!
/:&! /E=E+52.! ,.<! -4&,/5+5! *+(! /:&! 4/0.-=! +,+-5(.1(.4.',*/4.05A! 4/0.-! 0&'()&*! 0=012'.4&2/3!
:&5+(/*&A!1X!4(/*+'2.05!1(+-.!?"A!4/0.-=!XI_!4(/*+'2.05! /!4/0.-!0&'()&*!=-=12/3! /!:/2+(&,2/3!
=,*&C! Z4&-4&! 4.'&! 0+! 1(+:&! I(&4/,2/-=! .! -4&,/5+5=! .51&'2/3! 4.'&! -.*+! 0+! =1=<5&*=! =!
-&2&,/E&>/*=! /,/! 1(/(.'2/! (+>/1/*+25! %,C! a/05! OP! $69BK! 2+! 0:/*+! =1=<5&5/! =! 1(/(.'2/! (+>/1/*+25C!
L&*4+^/! 1(.D,+:! ! 1.4+^&2&! 1X! 4(/*+'2.05! M&,-&,/5+5QA! 0=01+2'.4&2+! :&5+(/*+! M! G+05/>+j%VQA!
4/0.-&! +,+-5(.1(.4.',*/4.05! /! 4/0.-! 0&'()&*! 0=,F&5&C! \&-.T+! 0+! =.G&4&! '&! 0+! 05&2*+! =! '=8.:!
4(+:+20-.:!1+(/.'=!2+!:/*+2*&C!

M*+*%("+&)?(5"/#0(5)/*)'()$.>('+*)<$'*)6()'*>$+&/*)B("/*<(4)>%*'6.(<"/(/#)+(/<*9&)>%$3"*-:)()
$+)6*)-$;*)%&/*8&.&)>"(+&%(+$-)&?@%('+/$-)+$<*)'*>$+&/*)#)65"('#)6()>%$>&6(+&-)+$%-(-(:)("&)
&)6(+(4&/$-)>$6.$/*9*K)

e2F.(:&>/*+!.!0/05+:=!E&!G/<^+2*+!.51&'2/3!4.'&!E&!1.05.*+^/!D,.-!\b!2/*+0=!D/,+!'.05=12+!*+(!1.05.*+^/!
I`\Z]!=(+T&*!2/-&'!2/*+!1=<5+2!=!(&'A!&!'(=8&!4(05&!1(+G/<^&4&2*&!4.'&!2+!1.05.*/!=!1(4.:!D,.-=!\bC!

Z'!05(&2+!/24+05/5.(&!MbIOPQ!'.D/*+2+!0=!0,*+'+^+!/2F.(:&>/*+f!

• e'+*2/! 1(.*+-&5! E&! .51&'2+! 4.'+! E&! 1.05.*+^/! D,.-! \b! I,*+4,*&! *+! =! /E(&'/C! l.<! =4/*+-! 2/*+!
1(/1(+:,*+2!-.2>+15!(*+<+2*&A!'.-!*+!/'+*2/!1(.*+-&5!E&!D,.-!eeA!-.*/!=-,*=G=*+!/!0/05+:!.51&'2/3!
4.'&A!E&4(<+2C!!

• Z>/*+2*+2.!*+!1.5(+D2/:!=01.05&4,*&2*+!*+'/2054+2.8!0/05+:&!E&!5(+5:&2!.51&'2/3!4.'&!<5.!^+!
E&35/*+4&5/! /! .D*+'/2*&4&2*+! 1(.*+-52/3! (+<+2*&C! \&-&4! 0/05+:! E&! 5(+5:&2! .51&'2/3! 4.'&!
4*+(.4&52.! ^+! 1.'(&E=:/*+4&5/! 1(/-,*=G/4&2*+! .51&'2/3! 4.'&! 1.05.*+^+8! D,.-&! 2&! 0/05+:!
.51&'2/3!4.'&!D,.-&!eeA!=E!1(+53.'2.!.'8.4&(&*=^+!1(.</(+2*+!-&1&>/5+5&!E&!5(+5:&2!.51&'2/3!
4.'&!D,.-&!eeC!!

`E/:&*=^/! 1(+53.'2.! =! .DE/(A! >%*>$%#5#) $>.&-("+$@) %*8*+/() ?() .%*.-(+) $.>('+&,) <$'() #) I[)
A"/*<"/() #) $'+$6#) +() +(/3$"/*) '$6.#>+*) .*,+$"$@&/*) -$@#9*) /*) '(.&) .*5) +(5$+) ?(<%8*.5()
>%*.,$'+$)+(<*'*+&,)(5.&<+$6.&K)

I(+:&!'.-=:+25&>/*/!'.D/*+2.*!.'!bIOP!x?yA!>"(+&%(+&)6&6.*-)?()0&89*+/*)$.>('+&,)<$'()?()3"$5)ff)
/*)>%$/*5.$<(+)#)65"('#)6()ZGI)x6y:)./K)6(6.$/&)6*)$')6&6.*-()3(?*+()&)"$5("+&,)&)#"/+&,)6*>(%(.$%()
6()6&6.*-&-()?()-$+&.$%&+@)5<("&.*.()$.>('+&,)<$'(A!<5.!*+!4+.:&!E2&G&*2.!/!0&!&01+-5&!=5/>&*&!2&!
D/.'/4+(E/5+5! 4.'+2/3! +-.0/05+:&C! `! (&01.,.)/4.*! '.-=:+25&>/*/! '.D/*+2.*! .'! bIOP! x?yA! 2/*+0=!
2&8,&<+2/! 1&(&:+5(/! -.*/! 0+! 1(&5+A! 2/5/! '.E4.,*+2+! 4(/*+'2.05/A! &,/! 0+! 2&4.'/! '&! ^+! D/5/! =0-,&T+2/! E&!
4&)+^.:!(+8=,&5/4.:!=!O(2.*!P.(/C!

FKCKQK d(6,"('+&)6&6.*-)

p=2->/*&! 0/05+:&! (&03,&'2+! 4.'+! *+! +4&-=&>/*&! 1(.>+02+! 5.1,.5+! /E! -.2'+2E&5.(&! 1&(2+! 5=(D/2+! /!
5.1,.5+! -.*&! 1.5/G+! .'! 8=D/5&-&! (&E,/G/5/3! 1.8.2&! =! 0-,.1=! +,+-5(&2+C! _.'! 1.05.*+^+8! D,.-&! \bA!
-.2'+2E&5.(!0+!3,&'/!4.'.:!-.*&!-(=)/!=!E&54.(+2.:!>/-,=0=C!Y.'&!2&*1(+!.'=E/:&!5.1,.5=!.'!(&'2.8!
F,=/'&A! &! E&5/:! 0+! =! (&03,&'2.:! 5.(2*=! 3,&'/! 1(/(.'2/:! 05(=*&2*+:! 4&E'=3&C! P=D/>/! 4.'+! -.*&! /01&(/!
/E2.0+! .-.! JBB!:;9'&2! /! .2/! 0+! 2&'.-2&T=*=! '+-&(D.2/E.4&2.:! 4.'.:! /E! 1.05(.*+2*&! E&! 3+:/*0-=!
1(/1(+:=! 4.'+C! c&! 5+! 04(3+! 1,&2/(&2&! 0=! '4&! 1.'0/05+:&! -.*&! ^+! D/5/! /205&,/(&2&! =! 0-,.1=! /E8(&'2*+!
2.4.8!D,.-&!\b!I,*+4,*&!x?yf!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#;!

• P,&42/! (&03,&'2/! 0/05+:! j! .D&4,*&! 3,&T+2*+! E&! 1.5(+D+! -.2'+2E&5.(0-.8! 1.05(.*+2*&! /!
(+&,/E.4&2!*+!-&.!0/05+:!.54.(+2.8!5/1&C!

• I.:.^2/! (&03,&'2/! 0/05+:! j! .D&4,*&! 3,&T+2*+! 1.8.2&! /! (+&,/E.4&2! *+! -&.! 0/05+:! E&54.(+2.8!
5/1&C!

WSVS^SVS _;:B9<&E:>M;:F9<&><>?DN&

I.<5.! '.4.,*2/3! -.,/G/2&! 4.'+! E&! '/(+-52/! 2&G/2! 3,&T+2*&! 2+:&!2&! (&01.,&8&2*=A! E&! 2.4/! D,.-!\b! x?y!
1(+'4/T&! 0+! .54.(+2/! (&03,&'2/! 0/05+:! 0&! >/(-=,&>/*.:! (&03,&'2+! 4.'+! /! 2*+2/:! 3,&T+2*+:! =!
(&03,&'2.:!5.(2*=!1=5+:!1(/(.'2.8!05(=*&2*&!4&E'=3&C!

%/05+:! ^+! 0+! 0&05.*&5/! /E! (&03,&'2.8! 5.(2*&A! 1=:12+! 05&2/>+! /! >*+4.4.'&! 0&! &(:&5=(&:&A! -.*/!
:+T=0.D2.!1.4+E=*=!/E4.(+!5.1,.5+!0&!2&D(.*&2/:!-.:1.2+25&:&!/!2&!5&*!2&G/2!.D*+'/2*&4&*=!0/05+:!
=!5+32.,.<-=!>*+,/2=C!

N&03,&'2&! 4.'&! 3,&'/! 0+! =! (&03,&'2.:! 5.(2*=! 2&! 1(/(.'2=! 1(.:&*=C! `! >+25(&,2/! 4.'.5.(&2*! E&!
(&01.'*+,=! 4.'+! '.4.'/! 0+! 4.'&! 1.:.^=! >*+4.4.'&C! I.:.^=! -&2&,&! /! '/05(/D=>/.2/3! >/*+4/! .2&! 0+!
(&01.(+T=*+!1(+-.!>/*+,.8!1(+0*+-&!5.(2*&!/!2&-.2!/01=2*&4&2*&!-,/E/!2&!'.,*+!/!1&'&!=!D&E+2C!I(/!5.:!0+!
3,&'/! 4&E'=3.:A! -.*/! 05(=*/! =! 0=1(.52.:! 1(&4>=C! [&E+2! *+! .1(+:,*+2! 0&! 0/05+:.:! E&! 1(&)2*+2*+A!
0/8=(2.02/:!1(+,/4.:!/!-.25/2=/(&2/:!1(+,/4.:!=!04(3=!.':=,*/4&2*&C!Y.'&!/E!5.8!1(+,/4&!8(&4/5&>/.2.!
0+!.'4.'/!=!(+-=!Y+E/<2/>=C!

c&!01(*+G&4&2*+!0:(E&4&2*&!4.'+!E/:/!.:.8=^+2.!*+!/0-,&1&2*+!1.*+'/2/3!0+->/*&!5.(2*&!/!(&'!=!D&*1&0=!
1(+-.!1(+,/4&!=!>+25(&,2.:!4.'.5.(2*=C!Z3,&T+2&!4.'&!/E!D&E+2&!8(&4/5&>/.2.!5+G+!'.!1=:12+!05&2/>+!
0:*+<5+2+!/01(+'C!c&!>/(-=,&>/*=!(&03,&'2+!4.'+!=!0/05+:=!-.(/05+!0+!'4/*+!4+(5/-&,2+!1=:1+C!N+8=,&>/*&!
1(.5.-&!=!E&4/02.05/!.'!5.1,.52.8!.15+(+^+2*&!-.2'+2E&5.(&!/E4.'/!0+!1(.:*+2.:!1.,.)&*&!(.5.(0-/3!
,.1&5/>&C!

`!>/,*=!01(/*+G&4&2*&!=,&0-&!2+G/05.^&!=!1=:1+A!2&!=,&E=!=!1=:12=!05&2/>=!=8(&T+2&!*+!G+,/G2&!(+<+5-&A!
&!E&!01(/*+G&4&2*+!=,&0-&!0/52/*/3!2+G/05.^&!=!-.2'+2E&5.(A!2&!=,&E=!=!-.2'+2E&5.(!=8(&T+2!*+!(.5&>/.2/!
>/*+42/! F/,5+(C! c&! G/<^+2*+! -.2'+2E&5.(0-/3! >/*+4/! 1,&2/(&2! *+! =(+T&*! E&! -.25/2=/(&2.! G/<^+2*+! 1.:.^=!
0=2T+(&05/3! 8=:+2/3! -=8,/>&C! P=D/>/! (&03,&'2+! 4.'+! =0,*+'! /01&(&4&2*&! /! .'2.<+2*&! -&1,*/>&! =!
&5:.0F+(=! =! (&03,&'2.:! 5.(2*=! /! 05&,2.8! .':=,*/4&2*&A! 2&'.:*+<5&*=! 0+! 05&,2.:! '.1=2.:! 0&!
'+-&(D.2/E/(&2.:!4.'.:!/E!1.05(.*+2*&!E&!1(/1(+:=!(&03,&'2+!4.'+C!

I,&2/(&2.!*+!'&!0+!.':=,*/4&2*+!0/05+:&!4(</!=!(/*+>/!Y+E/<2/>/!=!E&4/02.05/!.'!-.,/G/2+!0=01+2'.4&2/3!
G+05/>&!=!(&03,&'2.*!4.'/C!`0,/*+'! /01&(&4&2*&!4.'+!-.2>+25(&>/*&!0=01+2'.4&2/3!G+05/>&!=!(&03,&'2.*!
4.'/! (&05+A! ED.8! G+8&! *+! 1.5(+D2.! '/.! 4.'+! /01=<5&5/! /E! 0/05+:&! /! '.1=2/5/! *+! 04*+).:C!ZG+-/4&2! D(.*!
>/-,=0&! -.2>+25(&>/*+! /E2.0/! .-.! "A#6C! O/-,=0! -.2>+25(&>/*+! '+F/2/0&2! *+! -&.! -.,/G2/-! /E:+T=! -.,/G/2+!
4.'+! /E! '.1=2+! 1(+:&! -.,/G/2/! .':=,*/4&2*&C! `-.,/-.! 0+! 1(+-.(&G/! 1(.1/0&2&! 2.(:&A! 2+.13.'2.! *+!
/E4+05/!'.'&52.!F/,5(/(&2*+!/,/!'+-&25&>/*=C!

WSVS^SRS .CNCL9<&E:>M;:F9<&><>?DN&

c&!3,&T+2*+!(&E2/3!&8(+8&5&!=!-.5,&(2/>/A!:&</20-.*!E8(&'/! /!-.:1(+0.(0-.*!05&2/>/A!-&.!<5.!0=!1.8.2/!
4+25/,&5.(&A! -.:1(+0.(&A! 1=:1/A! =,*&! 1&(2+! 5=(D/2+! /! 8+2+(&5.(&! /5'CA! 1,&2/(&2&! *+! =1.5(+D&! 4.'+! /E!
0/05+:&!1.:.^2.8!(&03,&'2.8!0/05+:&A!E4&2.8!/!E&54.(+2/!(&03,&'2/!0/05+:C!_&.!:+'/*=:!=1.5(+D,*&4&!
0+!'+:/2+(&,/E.4&2&!4.'&!-.*&!0+!'.'&52.!5(+5/(&!F.0F&5/:&!M1.'+<&4&2*+!1XQA!'&!0+!01(/*+G/!-.(.E/*&!/!
E&1(,*&2*+!0/05+:&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#$!

Y.'&! 0+! =! 0/05+:=! 3,&'/! 0&! '4.*+! 1,.G&05/3! 5.1,.52/3! /E:*+2*/4&G&! 0&! 4.'.:! /E! 8,&42.8! (&03,&'2.8!
0/05+:&!=!5.-=!1&(&,+,2.!0&!-.2'+2E&5.(.:C!

O/(-=,&>/*=!4.'+!=!0/05+:=!.:.8=^&4&*=!'4/*+!1=:1+C!`!0,=G&*=! /01&'&!+,+-5(/G2.8!2&1&*&2*&!1=:1/A!
4.'&!E&!2+.13.'2.!3,&T+2*+!.'(+T+2/3!1.5(.<&G&!'.1(+:&!0+!/E!4/0/20-.8!(+E+(4.&(&!?BB!:;A!-.*/!*+!
,.>/(&2! 2&! -.5/! m;BAB! :C! L+.13.'2.! 3,&T+2*+! 1(+'4/T&! 0+! E&! 3,&'2*&-+! <,*&-+! /01.'! ,.)/<5&! -.5,&A!
3,&'2*&-+! =,*&! E&! 1.8.2! (+8+2+(&5/42.8! E&8(/*&G&! 4&E'=3&! /! 3,&'2*&-+! 2&1.*2/3! 1=:1/C! `! 0,=G&*=!
/01&'&A!4.'&!/E!1.:+2=5.8!(+E+(4.&(&!5+G+!0,.D.'2/:!1&'.:!'.!2&4+'+2/3!1.5(.<&G&!/!'&,*+!=!D&E+2!
E&! 2+=5(&,/E&>/*=! -.*/! *+! 0:*+<5+2! =E!:&</20-=! 3&,=C! _&1&>/5+5! (+E+(4.&(&! '.4.,*&2! *+! E&! 2+.13.'2.!
02&D'/*+4&2*+!1.5(.<&G&!=!5(&*&2*=!'=)+:!.'!*+'2.8!0&5&C!`!4/0/20-/!(+E+(4.&(!4(</!0+!/!'.1=2&!4.'+!/E!
(+E+(4.&(&!'+:/2+(&,/E.4&2+!4.'+A!-.*/!*+!0:*+<5+2!2&!-.5/!m$A6!:C!I.<5.!0+!=!(+E+(4.&(!'.'&*+!04*+)&!
'+:/2+(&,/E.4&2&! 4.'&A! &! 4.'&! =! 1.:.^2.:! (&03,&'2.:! 0/05+:=! 5(+5/(&! 0+! 1.'+<&4&2*+:! 1X!
4(/*+'2.05/A!'/.!4.'+!05&,2.!>/(-=,/<+!-(.E!4/0/20-/!(+E+(4.&(!/!.'()&4&!3.:.8+2!0&05&4!4.'+C!

WSVS^SZS $:@PC;@D&E:>GC;CA<BD&?DM9C;CO<@D&=:&><>?DND&M;:XD9@:&J&?DENCD;DI?E:9:N:&

bF/-&02.05!/!(&01.,.)/4.05!5+(:.+,+-5(&2+!E2&G&*2.!*+!=0,.4,*+2&!/25+8(/5+5.:!/!G/05.^.:!-.2'+2E&5.(&!
/! 0/05+:&! E&! 3,&T+2*+C! c&! 1.5(+D+! 3,&T+2*&! 1&(+! 2&-.2! /E,&0-&! /E! 5=(D/2+A! 1(/:*+2*=*=! 0+! 5(/! 0/05+:&!
3,&T+2*&f!'/(+-52.!3,&T+2*+!:.(0-.:!/,/!(*+G2.:!4.'.:A!'/(+-52.!/,/! /2'/(+-52.!3,&T+2*+!0&!4.'+2/:!
(&03,&'2/:!5.(2*+:!/!/2'/(+-52.!3,&T+2*+!0&!0=4/:!(&03,&'2/:!5.(2*+:!x6yC!

P+2+(&,2/!>/,*+4/![W\!1(+'4/T+2/3!E&!0/05+:!3,&T+2*&!0=f!

• I.4+^&2*+!=-=12+!+F/-&02.05/A!
• %:&2*+2*+!=1.5(+D+!4.'+!/!&'/5/4&!E&!(&03,&'2=!4.'=A!
• %:&2*+2*+!+:/0/*&!=!4&E'=3!/!4.'=A!
• %:&2*+2*+!D=-+A!
• %:&2*+2*+!=5/>&*&!2&!4.'+2+!.(8&2/E:+!/!
• %:&2*+2*+!D/.,.<-/3!(/E/-&C!

%!1(+53.'2/:!=!4+E/A!1(+',&)=!0+!0,*+'+^+!5+32.,.8/*+f!

_&'&!*+!=!1/5&2*=!1.4+^&2*+!+2+(8+50-+!+F/-&02.05/![W\!-.*+!1(/1&'&*=!F&E/!1(.*+-5.4&2*&!0=!x6yf!

• %:&2*/4&2*+! .51.(&! 4&E'=3&! /! 4.'+! -&-.! D/! 0+! :/2/:/E.4&,&! 1.5(+D&! E&! 1=:1&:&! /!
-.:1(+0.(/:&!

• I(/:*+2&!+2+(8+50-/!+F/-&02+!.1(+:+!
• %:&2*/4&2*+!1.5(+D&!E&!+2+(8+50-/!/25+2E/42.:!.1(+:.:!
• I(/:*+2&!.15/:/E.4&2.8!5(+5:&2&!4.'&!=!(&03,&'2/:!0/05+:/:&!0&!1(.5.G2/:!3,&T+2*+:!/!

4.'+2/:!(&03,&'2/:!5.(2*+4/:&!-&-.!D/!0+!/ED*+8,.!1(,*&2*+!1.4(</2&!/!-.(.E/*&C!

c&!+,+-5(&2+A!=-.,/-.!0/05+:!1(.5.G2.8!3,&T+2*&!2/*+!:.8=^A!=1.5(+D&!4.'+2/3!(&03,&'2/3!5.(2*+4&!*+!
+2+(8+50-/!2&*+F/-&02/*/!1(/05=1A!&,/!2*+8.4&!1(/:*+2&!:.)+!D/5/!.8(&2/G+2&!=0,*+'!4/E=+,2.8!=5/0-&! /,/!
'.E4.,*+2+!4/0/2+C!

I.(+'! 1.5(.<2*+! +2+(8/*+A! 1.5(.<2*&! 4.'+! *+! 1.0+D2.! 5(+5/(&2&! 0&! [W\C! L&/:+A! 3,&T+2*+! 4.'.:! *+!
2&*+F/-&02/*+!(/*+<+2*+A!&,/!1.5(+D2.!*+!4.'/5/!(&G=2&!.!(&>/.2&,2.*!=1.5(+D/!4.'+C!%!5/:!=!4+E/A!-&.![W\!
1(+',&)+! 0+! 1.2.42&! =1.5(+D&! 5.1,.5+! -.*=! 4.'&! 1(+=E:+! 1(/,/-.:! 3,&T+2*&! 1&(+! x6yC! N+>/(-=,&>/*&!
(&03,&'2+!4.'+!*+05+!.1>/*&A!&,/!*+!1.5(+D2.!1&),*/4.!/0-..('/2/0&5/!0&!5(+5/(&2*+:!4.'+!-&.!/!=-=12.:!
+2+(8+50-.:!+F/-&02.<^=!1(.>+0&C!!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#6!

_.'!1.05.*+^/3!+,+-5(&2&A!-&.![W\!-.'!(&03,&'2/3!0/05+:&!1.0+D2.!0+!/05/G=!1.2.42&!=1.5(+D&!5.1,.5+!
-.*=!*+!1(+=E+,&!(&03,&'2&!4.'&A!-&.!/!.15/:/E&>/*&!0/05+:&!-&-.!D/!0+!=:&2*/,+!1.5(+D+!E&!4.'.:C!

`5/>&*!2&!4.'+!.'! 05(&2+! (&03,&'2.8! 0/05+:&! *+!'4.*&-! /! 5/G+! 0+!.51&'2+! 5.1,.5+! /! +:/0/*&!3+:/-&,/*&C!
[W\! -.*+! 0+! 5/G=! .51&'2+! 5.1,.5+! 4+.:&! 0=! E&4/02+! .'! -.2-(+52+! ,.-&>/*+! +,+-5(&2+A! /! 8+2+(&,2.! 0=!
'+F/2/0&2+!0&!'4/*+!-(&*2.05/A!*+'2&!*+!+F/-&02.05!1(.>+0&!1(./E4.'2*+!+,C!+2+(8/*+A!&!'(=8/!*+!'.E4.,*+2&!
5+:1+(&5=(&!-.(/<^+2+!4.'+!-.*&!0+!4(&^&!=!.-.,/2=!M:&kC!;B!°OQC!ZD/G2.!0+!-.2&G2&!.',=-&!'.2.0/!=!
0-,&'=! 0&! +-.2.:0-.:! &2&,/E.:! <5+5+! -.*=! '.2.0+! 0! *+'2+! 05(&2+! 0:&2*+2*+! +F/-&02.05/! /! 0! '(=8+!
1+2&,/!-.*/!0+!1,&^&*=!=0,*+'!2+8&5/42.8!=5/>&*&!2&!)/4.52=!0(+'/2=C!!

_&'&! *+! =! 1/5&2*=! +:/0/*&! 3+:/-&,/*&! =! 4.'=! 2&! 1(4.:! :*+05=! 0+! -&.! :*+(&! 1(+1.(=G=*+! 5(+5:&2!
(&03,&'2+!4.'+!M:.2/5.(/28!3+:/*0-.8!0&05&4&!(&03,&'2+!4.'+QC!_.'!1.05.*+^/3!0/05+:&![W\!0=!G+05.!
4/0.-+! /24+05/>/*+A!1&!0+!1(/D*+8&4&!'.'&4&2*=!&'/5/4&!=!(&03,&'2=!4.'=!M.2/3!0&!2&*:&2*/:!=5/>&*+:!
2&! )/4/! 04/*+5Q! -&.! /! .15/:/E&>/*&! 1(.>+0&C!V+T=5/:A! =0,*+'! 4+,/-+! 4&(/*&>/*+! =0,.4&! /! 1(.>+0&A! 2&*D.,*/!
1(/05=1!*+!)#!1($%!&2&,/E&!/!=!0-,&'=!0&!2*+2/:!(+E=,5&5/:&A!'+F/2/0&2*+![W\C!

`5/>&*! 2&! 4&E'=3! 1.0+D2.! 0+! 5/G+! (&03,&'2.8! 5.(2*&C! L&/:+A! -&.! [W\! 0+! 1(+',&)+! /E8(&'2*&! 5.(2*&!
'.4.,*2+!4/0/2+!-&-.!D/!0+!1.05/8,&!:/2/:&,2&!D(E/2&!4&E'=3&!2&!2/4.=!.54.(&!5.(2*&C!\&-.T+A!1(+',&)+!
0+! 1(/:*+2&! 3/D(/'2/3! 5+32.,.8/*&! /,/! 1.2.42.8! E&8(/*&4&2*+! 4&E'=3&! -&-.! D/! 0+! /ED*+8&.! 2+8&5/4&2!
=5/>&*!5.(2*&!2&!.-.,2/!4&E'=3C!

b:/0/*&! D=-+! /:&! ,.-&,2/! E2&G&*C! b:/0/*&! D=-+! (&03,&'2.8! 0/05+:! *+! '/.! +:/0/*+! D=-+! >*+,.-=12+!
+,+-5(&2+C! I(/:&(2+! :*+(+! 0=! 1(.:*+2&! E4=G2+! 02&8+! /E4.(&! D=-+A! '.-! 0+-=2'&(2+! :*+(+! 5/G=! 0+!
0:&2*+2*&! 2/4.&! +:/5.4&2+! D=-+C! %+-=2'&(2+! :*+(+! 4.'+! -&! 0:&2*+2*=! 1(/5/0-&A! -.*/! :.(&! D/5/!
.D+ED/*+T+2! 2&! =<5(D! '.'&52+! 1.5(.<2*+! +2+(8/*+A! <5.! =:&2*=*+! =-=12=! +F/-&02.05! 1(.>+0&! (&'&!
(&03,&'2.8!0/05+:&C!_.2&G2/!/ED.(!:*+(&!E&!0:&2*+2*+!2/4.&!+:/5.4&2+!D=-+!=0,.4,*+2!*+!-.2-(+52/:!
0,=G&*+:! /! &2&,/E.:! 1+(F.(:&20/! >*+,.-=12.8! 0/05+:&C! eE4.(/! D=-+! 0=! 5(&20F.(:&5.(/A! 4+25/,&5.(/! E&!
1(.'=4&4&2*+A! 5(&201.(5! =8,*&A! -&.! /! 5.(&2*! E&! 3,&T+2*+C! _.'! 1(/(.'2.! 3,&T+2/3! (&03,&'2/3! 5.(2*+4&!
M-&-&4! *+! 0,=G&*!-.'!\b!I,*+4,*&Q!.02.42/! /E4.(/!D=-+!0=! 5.-!4.'+!2&!:*+05=!-.25&-5&! 0&!4&E'=3.:! /!
.02.4&!4.'+2.8!5.(2*&C!_&.!*+'2&!.'!5+32.,.8/*&!E&!0:&2*+2*+!2/4.&!D=-+!*+!/E8(&'2*&!E+,+2+!D&(/*+(+!
/,/!E/'&!E&!1(/8=<+2*+!D=-+A!&,/! /!=1.5(+D&!0&4(+:+2/3!(/*+<+2*&!E&!4+25/,&5.(+!-&-.!D/!0+!0:&2*/.!2/4.!
+:/5.4&2+!D=-+C!!

I(+1.(=G+2+![W\!=!1.8,+'=!0:&2*+2*&!=5/>&*&!2&!4.'+2+!.(8&2/E:+!0=!4+.:&!E&4/02+!.'!-.2-(+52/3!
0,=G&*+4&C! eE'4&*&!0+!.'8.4&(&*=^/! /ED.(!:*+05&! /!2&G/2&!E&34&5&!4.'+A!4.'+^/!(&G=2&!.!2/4.=!1(.5.-&!
-&.!/!&2&,/E/!D/.5.1&!=!/E4.(=!(&03,&'2+!4.'+C!

`!>/,*=!0:&2*+2*&!(/E/-&!.'!>=(+2*&A!1.0+D2&!1&)2*&!0+!1.04+^=*+!1(.*+-5.4&2*=! /E:*+2*/4&G&! 5.1,.5+A!
2/4.=! <5+52.05/! 1(.>+02/3! 0=105&2>/! /! 0/05+:=! 3,&T+2*&C! I(+',&)+! 0+! 1(/:*+2&! 0,*+'+^/3! 8+2+(&,2/3!
:*+(&f!

• Z'&D/(!:&5+(/*&,&!/!.1(+:+!=!0-,&'=!0&!-4&,/5+5.:!1(/:*+2*+2+!4.'+!
• N&'!0/05+:&!=!0-,&'=!0&!1(.*+-5.4&2/:!.8(&2/G+2*/:&!
• `-.,/-.! *+! 5(+5:&2! (&03,&'2+! 4.'+! 1.5(+D&2A! 1(/:*+2&! .'8.4&(&*=^+8! 2&G/2&! 5(+5:&2&!

4.'+!-&.!/!:.2/5.(/28&!3+:/*0-.8!0&05&4&!4.'+!-.*&!0+!-.(/05/!=!(&03,&'2.:!0/05+:=C!

`! >/,*=! 0:&2*+2*&! 2+8&5/42.8! D/.,.<-.8! =5/>&*&! (&03,&'2.8! 0/05+:&A! 1.5(+D2.! *+! -.25(.,/0&5/!
5+:1+(&5=(+! (+'.42.! .'()&4&5/! 0/05+:! /! /ED*+^/! -.(.E/*=C! _.'! 0/05+:&! 3,&T+2*&! 0&! .54.(+2/:!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#R!

(&03,&'2/:!5.(2*+:!M\b!I,*+4,*&Q!1(/,/-.:!=,&0-&!=!5.(&2*!.0.D,*+!:.(&!-.(/05/5/!.'8.4&(&*=^=!E&<5/52=!
.1(+:=!MI;!:&0-+QC!

WSVS^SUS .CEDXD9@D& GC>?C@DL<M& <& G;:9<E:9<M& ?DM9C;CO<@:& =:& E:>M;:F9<& ><>?DN& >:& 9:@PC;@<N&
E:>GC;CA<B<N&?DM9C;CO<@:N:&

I.05.*+^/! D,.-! \b! I,*+4,*&! -.(/05/! (&03,&'2/! 0/05+:! 0&! (&03,&'2/:! 5.(2*+:! -.*/! 0+! 3,&'/! 1(/(.'2.:!
>/(-=,&>/*.:! 4&E'=3&C! _.2>+15=&,2.! /05/! 0/05+:! *+! 1,&2/(&2! /! E&! '(=8/! D,.-! +,+-5(&2+C! N&01.,.)/4&!
'.-=:+25&>/*&!.'!bIOP!2+!5(+5/(&!'+5&,*+! 5(+5:&2&!(&03,&'2+!4.'+!-.'!1.05.*+^+8!D,.-&!\b!I,*+4,*&C!
_&'&!*+!=5/>&*!2&!)/4.52=!0(+'/2=!=!1/5&2*=A!(&03,&'2/!0/05+:!1(/*+!04+8&!/:&!=5/>&*!2&!-4&,/5+5!.51&'2/3!
4.'&!<5.!*+!5(+5/(&2.!=!.-4/(=!1.8,&4,*&!6C?CKC!L&/:+A!-.'!1.05.*+^+8!D,.-&!1(+1.E2&5/!0=!-&.!:.8=^/!
/E4.(/! E&8&T+2*&!4.'&!j!4.'&! /E! (&03,&'2.8! 5.(2*&! /! 4.'&! /E!'+-&(D.2/E&5.(&C! %1(.4+'+2&! /01/5/4&2*&!
M(+E=,5&5/!2&4+'+2/!=!.-4/(=!1.8,&4,*&!6C?CKC"Q!0=!1.-&E&,&!'&!0=!2+8&5/42/!=5/>&*/!2&!1(/(.'2/!(+>/1/*+25!
=!.-4/(=!1(.1/0&2/3!8(&2/>&C!

%! '(=8+! 05(&2+A! 2.4/! D,.-! *+! 1,&2/(&2! =! 0-,&'=! 0&! [W\! -&'&! 0=! 1/5&2*=! 1.5(.<2*&! +2+(8/*+! M=1.5(+D&!
0&4(+:+2/3!1=:1/!0&!4/0.-/:!05+1+2.:!+2+(8+50-+!+F/-&02.05/Q!/!5(+5:&2!(&03,&'2+!4.'+!M=!0/05+:=!/!
1(/,/-.:! /01=<5&2*&! =! .-.,/2=QA! <5.! *+! 4+.:&! 4&)2.! /! 0&! &01+-5&! =5/>&*&! 2&! D/.'/4+(E/5+5C! I(+:&!
'.-=:+25&>/*/!'.D/*+2.*!.'!bIOP!x?yA!-.'!2.4.8!D,.-&!*+!1,&2/(&2!0&4(+:+2/!0/05+:!3,&T+2*&!-&-.!D/!
0+! 1.05/8,+! :&-0/:&,2+! 1+(F.(:&20+! -&'&! *+! +F/-&02.05! +,+-5(&2+! =! 1/5&2*=C! \&-.T+A! 1,&2/(&2.:!
/E8(&'2*.:! 2.4.8! 0/05+:&! E&! '+:/2+(&,/E&>/*=! 4.'+! /! 0/05+:&! E&! 1(&^+2*+! /! 1(/,&8.T&4&2*+! 1X!
4(/*+'2.05/! 4.'+A! 1.05/)+! 0+! :/2/:&,&2! 2+8&5/42/! =5/>&*! 2&! )/4.52=! 0(+'/2=! =E! :.2/5.(/28! -4&,/5+5&!
.51&'2/3!4.'&!-.*/!*+!2&4+'+2!=!1.8,&4,*=!6C?CKC"C!

FKCKCDK I$>"$.+()6.(+&4()

`!0-,.1=!2.4.8!D,.-&!1(+'4/T+2&!*+!/!5.1,.52&!05&2/>&!E&!'&,*/20-.!8(/*&2*+!8(&'&!I,*+4,*&!0&!.-.,/2.:!
2.:/2&,2+!02&8+!#6!Vt53C!_&-.!^+!1(+:&!/2F.(:&>/*&:&!.'!%Z!I,*+4,*&A!1(4&!F&E&!5.1,/F/-&>/*+!8(&'&!
D/5/!=(&T+2&A!2+.13.'2.!*+!'&!0+!5.!1(/,/-.:!1(.*+-5.4&2*&!\.1,.52+!05&2/>+!=!0-,.1=!'(=8.8!D,.-&!\b!
I,*+4,*&!=E:+!=!.DE/(C!I(/!02&E/!.'!#6!Vt53!+,+-5(/G2&!02&8&!D,.-&!*+!-.'!/05.8!.15+(+^+2*&!-.5,&!2/)&!
E&!.-.!?6!VtA!&!05+1+2!5.1,.52.8!/0-.(/<5+2*&!8.(/4&!0+!1.4+^&4&!2&!4(/*+'2.05!/E2&'!6"UC!`!0,=G&*=!
2+(&01.,.)/4.05/!2.4.8!D,.-&!:.8=^+!*+!.0/8=(&5/!'.!"6!Vt53!=1.5(+D.:!1&(+!/E!1.:.^2+!-.5,&(2/>+C!
_.:D/2.4&2&!1(./E4.'2*&!+,+-5(/G2+! /! 5.1,.52+!+2+(8/*+! *+!1(+1.E2&5&!-&.![W\!=!.-4/(=!'.-=:+25&!
b`!x6yA!&!5.!^+!D/5/!0,=G&*!-.'!2.4.8!D,.-&!\b!I,*+4,*&!1(+:&!'.-=:+25&>/*/!'.D/*+2.*!.'!bIOP!x?yC!!

I(+1.E2&*=!0+!'4&!0=!.02.42&!1.'0/05+:&!=!0-,.1=!(&'&!5.1,.52+!05&2/>+f!

• %/05+:!E&8(/*&4&2*&!:(+)2+!4.'+!!

• %/05+:!>/(-=,&>/*+!:(+)2+!4.'+C!

WSVSV`SVS #:OE<@:B:9@D&NEDA9D&BCFD&

`! E&4/02.05/! .'! E&35/*+4&2+! 02&8+! 5.1,.52+! 05&2/>+! /! 5+:1+(&5=(+! :(+)2+! 4.'+! .2&! 0+! E&8(/*&4&!
5.1,.52/:!/E:*+2*/4&G/:&!=! *+'&2! /,/!'4&!2/4.&!0&!1&(.:!-.*&!0+!.'=E/:&!1&(2.*! 5=(D/2/C!N+)/:!(&'&!
5.1,.52+!05&2/>+!'/-5/(&*=!'4&!8,&42&!1&(&:+5(&f!1.5(+D2&!02&8&!/!1.,&E2&!5+:1+(&5=(+!:(+)2+!4.'+!
2&!/E,&E=!/E!5.1,.52+!05&2/>+C!

%2&8&! 5.1,.52+! 05&2/>+!1(/,&8.T&4&! 0+! 5.1,.52.:!-.2E=:=!1.5(.<&G&!1=5+:!1(/,&8.T&4&2*&!1(.5.-&!
:(+)2+!4.'+C!I(.5.-!0+!1.'+<&4&!=!E&4/02.05/!.'! 5+:1+(&5=(+!1.4(&52+!:(+)2+!4.'+A!G/*&! *+!)+,*+2&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;##!

4(/*+'2.05! R6ÜOC! N+8=,&>/*&! 1(.5.-&! 4(</! 0+! 1(.:*+2.:! D(.*&! .D(5&*&! >/(-=,&>/.2/3! 1=:1/! 1.:.^=!
2*/3.4/3!F(+-4+252/3!(+8=,&5.(&C!

\+:1+(&5=(&! 1.,&E2+! :(+)2+! 4.'+! /E! 5.1,.52+! 05&2/>+! 1.'+<&4&! 0+! 1(+:&! -,/E2.:! '/*&8(&:=! =!
E&4/02.05/!.'!01.,*2+!5+:1+(&5=(+C!N+8=,&>/*&!0+!4(</!1.'+<&4&2*+:!1(.5.-&!1&(+!=!1.*+'/2+!5.1,.52+!
/E:*+2*/4&G+! 1.:.^=! (+8=,&>/.2/3! -,&12/C! p/2&! (+8=,&>/*&! 5+:1+(&5=(+! 1.,&E2+! 4.'+! (+8=,/<+! 0+!
'.'&4&2*+:!3,&'2+!1.4(&52+!4.'+!1(+-.!D&*1&0&!1&(&,+,2.!0&!04/:!E&8(/*&G/:&C!

Z02.42/!/E4.(!5.1,.5+!1(+'05&4,*&!1&(&A!-.*&!0+!.'=E/:&!1&(2.*!5=(D/2/!2.4.8!D,.-&C!`!>/,*=!1.=E'&2.8!
/!2+1(+-/'2.8!02&D'/*+4&2*&!1.5(.<&G&!5.1,.5.:!1(+'4/T&!0+!/!(+E+(42.!02&D'/*+4&2*+!5.1,.52+!05&2/>+!
1&(.:!/E!1.:.^2/3!/E4.(&!=!4(+:+2=!-&'!2.4/!D,.-!2/*+!=!1.8.2=C!`!5=!04(3=!1&(&!0+!:.)+!'.4.'/5/!/E!
2.4+!1.:.^2+!-.5,&(2/>+!/,/!0&!1.05.*+^+!*+'/2/>+![,.-!eC!I(+:&!/E4.(=!1.5(+D2+!1&(+!(&E,/-=*+!0+!D&E2/!
(+)/:!(&'&!/!(+E+(42/!(+)/:!(&'&!5.1,.52+!05&2/>+C!

I'?#(!&%B(6!&'C'!$)9*)$#%!1$'#(-%Y!

`!E&4/02.05/!.'!.15+(+^+2*&!D,.-&A!1.5(+D2+!02&8+!5.1,.52+!05&2/>+!/!)+,*+2+!5+:1+(&5=(+!1.,&E2+!4.'+!
.4&!0+!E&8(/*&4&!=!*+'&2!/,/!'4&!-.(&-&f!

?C -.(&-f! I.4(&52&! :(+)2&! 4.'&! /E! 0/05+:&! '&,*/20-.8! 8(/*&2*&! 0&! 5+:1+(&5=(.:! R6ÜO! 0+! =!
8(/*&G/:&!2/0-.8!1(/5/0-&!E&8(/*&4&!1&(.:!/E!.'=E/:&2*&C!_.'!1=2.8!.15+(+^+2*&!D,.-&!.4.:!0+!
1&(.:!4.'&!:.)+!.8(/*&5/!'.!?BKÜOC!I(.*+-5.4&2&!5.1,.52&!02&8&!04&-.8!8(/*&G&!/E2.0/!"6!VtC!
`!E&4/02.05/!.'!1.5(+D2+!02&8+!=-,*=G+2!*+!*+'&2!/,/!.D&C!

"C -.(&-f! c&8(/*&4&2*+! =! '4&! -.(&-&! -.(/05/^+! 0+! 1(+5+)2.! =! eeC! F&E/! 5.1,/F/-&>/*+! *+(! E&35/*+4&2&!
2&E/42&!5+:1+(&5=(&!1.,&E2+!4.'+!=!5.:!1+(/.'=!/E2.0/!?;BÜOC!`!5.:!(+)/:=!4.'&!0+!E&8(/*&4&!
1(4.! 1.:.^=! (&2/*+! 1.:+2=5/3! 8(/*&G&A! &! E&5/:! *.<! /! 1.:.^=! 8(/*&G&! 4/0.-.8! 1(/5/0-&C! c&!
E&8(/*&4&2*+! 4.'+! -.(/05/! 0+! 1&(&! .'=E/:&2*&C! I(.*+-5.4&2&! 5.1,.52&! 02&8&! 8(/*&G&! 4/0.-.8!
1(/5/0-&!*+!5&-.T+!"6!VtC!

0%?%&5#(!&%B(6!&'C'!$)9*)$#%!1$'#(-%Y!

`! (+E+(42.:! (+)/:=! (&'&! \%! .2&! *+! 1&(.:! 02&D'/*+4&2&! /E! 1.05.*+^+! *+'/2/>+! [,.-! e! /,/! 1.:.^2+!
-.5,&(2/>+C!`!5.:!(+)/:=!=!1.8.2=!*+!0&:.!8(/*&G!4/0.-.8!1(/5/0-&A!-.*/!0+!E&8(/*&4&!1&(.:!/E!J@D&(0-.8!
-.,+-5.(&!-.*/! 0+A!-&'!2.4/!D,.-!2+! (&'/A! 02&D'/*+4&!1&(.:! /E!1.05.*+^+8!D,.-&! /,/!1&(.:! /E!1.:.^2+!
-.5,&(2/>+C!Z4&-4.:!*+!-.2F/8=(&>/*.:!.0/8=(&2!1.=E'&2/!/E4.(!5.1,.5+!/!=!0,=G&*=!E&=05&4,*&2*&!2.4.8!
D,.-&C!I&(&!/E!1.:.^2+!-.5,&(2/>+!:.)+!.D+ED+'/5/!1.5(+D2=!5.1,.5=!02&8+!"6!VtC!

I.(+'!.4.8!1.05.*/!/!:.8=^2.05!'.4.'&!1&(&!/E!1.05.*+^+8!D,.-&!\b!0&!.'=E/:&2*&!"AJ!D&(!'.!E&8(/*&G&!
2/0-.8!1(/5/0-&!\%C!N&01.,.)/4&!02&8&!E&4/0/!.'!-&1&>/5+5&!1.05.*+^+8!.'=E/:&2*&C!

%,/42/!-.2'+2E&5!^+!0+! /E!8(/*&G&!4/0.-.8!1(/5/0-&!4.'/5/!=!8(/*&G+!2/0-.8!1(/5/0-&!&!.'&5,+!=!(+E+(4.&(!
-.2'+2E&5&! =! E&4/02.05/! .'! 2/4.&! -.2'+2E&5&! =! 8(/*&G/:&! 2/0-.8! 1(/5/0-&C! eE! (+E+(4.&(&! -.2'+2E&5&!
4.'&! ^+! 0+! -.2'+2E&52/:! 1=:1&:&! 4(&^&5/! =! >*+4.4.'! 8,&42.8! 5=(D/20-.8! -.2'+2E&5&! /01(+'!
(+8+2+(&5/42.8!8(/*&G&!/,/!1(.05.!=!-.2'+2E&5.(!=!0,=G&*=!1.(&05&!2/4.&!=!(+E+(4.&(=C!`!0,=G&*=!,.<+8!
-4&,/5+5&!-.2'+2E&5&!.2!^+!0+!/01=<5&5/!=!-&2&,!'.!D&E+2&!3,&'2/3!/01=05&!=!:&</20-.*!3&,/C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#K!

WSVSV`SRS 7<EIJ;:K<@:&NEDA9D&BCFD&<&CFEA:B:9@D&GE<?<>I:&J&NEDA<&

c&! >/(-=,&>/*=! 0/05+:0-+! 4.'+! =! 5.1,/F/-&>/*0-.:! 0/05+:=! E&'=)+2+! 0+! >/(-=,&>/.2+! 5=(D.1=:1+!
-&1&>/5+5&! ;#6B! UC! I.8.2! 1=:1/! D/^+! +,+-5(.:.5.(2/! 1(+-.! F(+-4+252/3! (+8=,&5.(&! -.*/:&! 0+!
1.'+<&4&!-.,/G/2&!4.'+!=!>/(-=,&>/*/C!!

`!0/05+:=!'&,*/20-.8!8(/*&2*&!1,&2/(&!0+!=1.5(+D&!'+:/2+(&,/E.4&2+!MHbVeQ!4.'+A!-.*&!0+!'.1(+:&!/E!
>+25(&,2+! 05&2/>+! 3+:/*0-+! 1(/1(+:+! 4.'+C! I=2*+2*+! /! '.1=2*&4&2*+! :(+)+! 4(</! 0+! 1=:1&:&! E&!
.'()&4&2*+!1(/5/0-&C!Z4+!1=:1+!D(/2=!0+!/!E&!.'()&4&2*+!1.5(+D2.8!05&5/G-.8!1(/5/0-&!=!:(+)/!-.*/:!0+!
01(*+G&4&!/01&(/4&2*+!4.'+!=!2&*4/<+!,.>/(&2.:!'/*+,=!:(+)+!0&!2&*2/)/:!05&5/G-/:!1(/5/0-.:C!`!0,=G&*=!
1&'&!1(/5/0-&!=!:(+)/!=0,/*+'!8=D/5-&!4.'+A!1=:1+!'.1=2*&4&*=!4.'=!/E!0-,&'/<5&!:(+)2+!4.'+!/!5/:+!
.'()&4&*=! 1.5(+D&2! 1(/5/0&-C! I(/5/0&-! 0+! (+8=,/<+! :+:D(&20-/:! 4+25/,.:! 1.:.^=! 1(.5/41(/5/0-&! /E!
F,&<&! 0&! L"! /! (+'=>/(! 4+25/,&C! _&'&! *+! 1(/5/0&-! =!:(+)/! 4+^/! .'! .2.8! 2&!:+:D(&20-.:! 4+25/,=A! 4.'&!
>/(-=,/<+!2&E&'!=!0-,&'/<5+!:(+)2+!4.'+C!c&4/02.!.'!8=D/5&-&!4.'+!5+!1=:1+!:.8=!(&'/5/!1+(/.'/G2.!/,/!
05&,2.C! %-,&'/<5+! :(+)2+! 4.'+! 0,=)/! E&! -.:1+2E&>/*=! 5+(:/G-/3! '/,&5&>/*&! 4.'+! =! 5.1,/F/-&>/.2.:!
0/05+:=!/!-&.!E&,/3&!0/05+:0-+!4.'+C!Y.'&!0+!=!(+E+(4.&(!'.1=2*&4&!/E!0/05+:&!E&!1(/1(+:=!'+:/!4.'+C!

FKCKCCK A$-$9+&).*,+&05&)$3/*5.&)

WSVSVVSVS '<>?DN&GEC?<BGCA:E9D&=:H?<?D&

`2=5&(!-(=8&!5+(:.+,+-5(&2+!x?y!^+!.'8.4&(&*=^&!1(.5/41.)&(2&!E&<5/5&!D/5/!.D+ED/*+T+2&!2&!0,*+'+^/:!
.D*+-5/:&f! '+1.2/*&! =8,*&A! =(+T&*/! E&! 5(&201.(5! =8,*&A! D=2-+(/! E&! =8&,*A! -.5,&(2/>&A! :&</20-&! 3&,&A!
8+2+(&5.(0-/! '/.!:&</20-+! 3&,+A! 0-,&'/<5+! /! 1=:12&! 05&2/>&! E&! a`baA! 0-,&'/<5+! /! 1=:12&! 05&2/>&! E&!
&:.2/*&G2=!4.'=!5+!5(&20F.(:&5.(/!/!(&0-,.12.!1.05(.*+2*+C!

W,&(:2/!'/.!0/05+:&!E&!E&<5/5=!.'!1.)&(&!^+!=-,*=G/4&5/!0+2E.(0-=!:(+)=!E&!'+5+->/*=!1.)&(&!/!/05/>&2*&!
1,/2.4&!/!1&(&A!-&.!/!(=G2+!=(+T&*+!E&!*&4,*&2*+!1.)&(&C!`!1(.05.(/:&!0!4+^.:!1.)&(2.:!=8(.)+2.<^=!^+!
D/5/!1.05&4,*+2/!&=5.:&50-/!0/05+:/!E&!8&<+2*+!0!1*+2.:!/,/!OZ"C!c&<5/5&!.05&,/3!.D*+-&5&!^+!0+!/E4+05/!0&!
01.,*&<2*.:! 3/'(&252.:! :(+).:A! =2=5(&<2*.:! 3/'(&252.:! :(+).:! /! 0/05+:.:! (=G2/3! &1&(&5&! E&!
8&<+2*+C! Y.'&! E&! 01.,*&<2*=! 3/'(&252=!:(+)=! ^+! 0+! .D+ED/*+'/5/! 1.:.^=! >*+4.4.'&! 04*+)+! 4.'+! -.*&!
'.5/G+! /E! &-=:=,&>/*+! Z5/,.4/^/C! Y.'&! E&! =2=5(&<2*=! 3/'(&252=! :(+)=! ^+! 0+! '.4.'/5/! /E! 01.,*&<2*+!
3/'(&252+! :(+)+C! `! 1.0+D2/:! 0,=G&*+4/:&! 0+! 02&D'/*+4&2*+! 4.'.:! E&! .D/*+! 3/'(&252+! :(+)+! :.)+!
/E4+05/! 1.:.^=! 4.'+! /E! '+-&(D.2/E&>/*+C! I=:1+! E&! .0/8=(&4&2*+! .'8.4&(&*=^+8! 1(/:&(2.8! 1(/5/0-&! /!
1(.5.-&!=!0/05+:=!01.,*&<2*+!3/'(&252+!:(+)+!^+!D/5/!1.05&4,*+2+!=!.D*+-5=!XIYC!

c&-,*=G=*+!0+!'&!^+!1(.5/41.)&(2&!E&<5/5&!D/5/!/E4+'+2&!=!0-,&'=!0&!1.05.*+^/:!1(.1/0/:&C!

WSVSVVSRS .CNCL9:&IC?;:E9<K:&

I.:.^2&!-.5,&(2/>&!-.(/05/!0+!E&!1(./E4.'2*=!1&(+!-.'!05&(5.4&2*&!D,.-&!+,+-5(&2+!/,/!-&'&!*+!-4&,/5+5!
=8,*&!5&-&4!'&!2+!:.8=!'&!0+!.D+ED/*+'+!1(.*+-5.4&2/!1&(&:+5(/!4.'+2+!1&(+C!`!1.05.*+^.*!I.:.^2.*!
-.5,&(2/>/!-&.!8.(/4.!0+!-.(/05/!:&E=5C!

c&!2.4/!D,.-A!2.4&!-.5,&(2/>&!^+!D/5/!'.8(&T+2&!=E!.D*+-&5!1.05.*+^+!-.5,&(2/>+C!I(+'4/T+2&!1.5(.<2*&!
1&(+!-.'!1.-(+5&2*&!/E2.0/!$B!593!x?yC!I.5(+D&2!-&1&>/5+5!-.5,&(2/>+!^+!0+!1.05/^/!0&!'4&!-.5,&A!04&-/!1.!
"B!593!1&(+C!I&(&:+5(/!1&(+!/E2.0+!"BB!°O!/!?;!D&(!(&'2.8!1(/5/0-&C!Z4/!1&(&:+5(/!1&(+!.:.8=^&4&*=!
1(/,&8.T&4&2*+!-&(&-5+(/05/-&:&!1.05.*+^+!-.5,&(2/>+!-.*&!^+!0,=)/5/!-&.!(+E+(4&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;#J!

_.'!:&-0/:&,2.8!.15+(+^+2*&!02&8&!.D&!-.5,&!/E2.0/!;?A6!VtC!I.5(.<2*&!a`ba@&!-.'!.4+!02&8+!*+!;A"!
:;93C!I.(+'!-.5,.4&!*+!=!1.:.^2.*!-.5,&(2/>/!/205&,/(&2!/!(+E+(4.&(!'+:/2+(&,/E.4&2+!4.'+!E&1(+:/2+!
?J!:;!-.*/!0+!2&1&*&!4.'.:!/E!1.05(.*+2*&!XIYC!

c&! 0-,&'/<5+2*+! 8.(/4&! *+! /E4&2! .D*+-5&! -.5,&(2/>+! 1.05&4,*+2! (+E+(4.&(! E&1(+:/2+! $"! :;! -.*+8! *+!
:.8=^+!1=2/5/!/E!>/05+(2/!/,/!/E!>+25(&,2.8!0-,&'/<5&!a`ba@&C!N+E+(4.&(!*+!.-=)+2!'(+2&)2.:!1.0='.:!
-.*&!=!0,=G&*=!(&E,/4&2*&!:.)+!1(/34&5/5/!>*+,.-=12=!E&1(+:/2=!(+E+(4.&(&C!

I(+:&!'.-=:+25&>/*/!'.D/*+2.*!.'!bIOP!x?yA!1(/,/-.:!/E8(&'2*+!2.4.8!D,.-&!\b!I,*+4,*&A!D/^+!/E8(&T+2&!
1.:.^2&!-.5,&(2/>&!=!0-,&'=!0&!4&)+^/:!1(.1/0/:&C!

WSVSVVSZS %;DI?EC;<=9:&>?:9<K:&

_.'!1.05.*+^+8!D,.-&!\b!0+!E&!1.5(+D+!3,&T+2*&!8+2+(&5.(&A!5*C!2*+8.4.8!(.5.(&A!-.(/05/!4.'.2/-C!%!5/:!=!
4+E/A!4(</!0+!1(./E4.'2*&!1.5(+D2/3!-.,/G/2&!4.'.2/-&!=!ç,+-5(.,/E2.*!05&2/>/C!_&1&>/5+5!05&2/>+!*+!"!k!$!
L:;93! 4.'.2/-&C! cD.8! +-01,.E/42.05/! 4.'.2/-&A! 2+.13.'2.! *+! =! 5.-=! (&'&! 1(+'=E+5/! 04+! 1(.1/0&2+!
:*+(+!1(+'.05(.)2.05/!-&-.!D/!0+!/E4(</,&!1(+4+2>/*&!+4+25=&,2/3!3&4&(/*&C!

FKEK gG_ljLnG_)

L&!.02.4=!1(+53.'2.!01(.4+'+2+!&2&,/E+A!:.8=!0+!/E4+05/!0,*+'+^/!8,&42/!E&-,*=G>/f!

• Z'! F=2'&:+25&,2.8! E2&G&*&! *+! .1(+'*+,*+2*+! '&! ,/! ^+! '(=8/! D,.-!\b!I,*+4,*&! -.(/05/5/! 1.05.*+^/!
'/:2*&-A! *+(! ^+! =! 0,=G&*=! -.(/<^+2*&! 1.05.*+^+8! '/:2*&-&! D/5/! 4+.:&! E&35*+42.! E&'.4.,*/5/!
1(.1/0&2+! 2.(:+! -&'&! 0=! =! 1/5&2*=! +:/0/*+! 1.,=5&2&5&! =! 4&E'=3! /! 1.(+'! =1.5(+D+!
2&*0&4(+:+2/*+! 5+32.,.8/*+! E&! 2.4/! D,.-C! N&E,.8! 0=! /E=E+52.! 4/0.-+! +:/0/*+! 1.,=5&2&5&! /E!
1.05.*+^+8! D,.-&!\b!I,*+4,*&! /! G/2*+2/>&! '&! ^+! 0+! 5&'&! 4&)+^/:!2.(:&:&! M'.:&^/:! /! b`QA! \b!
I,*+4,*&!1.0:&5(&5/!-&.!*+'&2!/E4.(!+:/0/*&!D+E!.DE/(&!2&!5.!<5.!1.05.*+!'4&!D,.-&C!`!5.:!0,=G&*=!
0+!1.0:&5(&*=!2*/3.4+!ED/(2+!+:/0/*+C!

• V*+(+2*&!+:/0/*&!%Z"! /!1(&</2+! /! 5+<-/3!:+5&,&! 0+!1.0+D2.! /05/G=!-&.!1(.D,+:!-.'!1.05.*+^+8!
D,.-&A! &,/! *+! 1.5(+D2.! =E+5/! =! .DE/(! /! +:/0/*+! LZk! *+(! '.,&E/! '.! 1.4(+:+2.8! 1(+-.(&G+2*&!
1(.1/0&2+! 8(&2/G2+! 4(/*+'2.05/C! `! >/,*=! E&'.4.,*&4&2*&! 1.05.*+^/3! 2.(:/A! E&35*+4&! /E!
:+T=2&(.'2.! 1(+=E+5/3! .D&4+E&! .'! 05(&2+! OP! /! .D&4+E&! =! -.25+-05=! 5(&201.E/>/*+! 1(&42+!
5+-.4/2+!b_!=!2&>/.2&,2.! E&-.2.'&4054.A! -&.! /! '.D/*&2*&! /25+8(/0&2+!'.E4.,+A! 2+.13.'2&! 0=!
=,&8&2*&!=!2.4+!5+32.,.8/*+!E&!.'0=:1.(&4&2*+!'/:2/3!8&0.4&A!0:&2*/4&2*+!+:/0/*&!1(&</2+! /!
5+<-/3!:+5&,&! M0&4(+:+2/! +,+-5(.05&5/G-/! F/,5+(! 0&! 4/0.-.:! +F/-&02.<^=Q! /! H+LZk! 5+32.,.8/*+A!
G/:+!D/!0+!.:.8=^/,.!.8(&2/G&4&2*+!+:/0/*&!/01.'!'.E4.,*+2/3!8(&2/>&A!&!5/:+!/!(&'!1.05.*+^+8!
D,.-&! 2&-.2! "B?#C! 8.'/2+! M'+F/2/0&2+! -&.! -(&*2*/! (.-! E&! =0-,&T/4&2*+! +:/0/*&! 1(+:&!
%1.(&E=:=!.!b2+(8+50-.*!c&*+'2/>/QC!

• _&'&! 0=! .G+-/4&2+! +:/0/*+! 1.,=5&2&5&! =! 4&E'=3! /E! D='=^+8! D,.-&! \b! I,*+4,*&! =! 1/5&2*=A!
=E/:&*=^/! =! .DE/(! 5+32.,.8/*+! 1,&2/(&2+! e'+*2/:! 1(.*+-5.:A! :.)+! 0+! -.205&5.4&5/! '&! 0=!
.'&D(&2+! 0&4(+:+2+! 5+32.,.8/*+! -.*+! 0=! 01.0.D2+! '&! E&'.4.,*+! 1(.1/0&2+! 2.(:+C! I.0+D2=!
1&)2*=! 5(+D&! 1.04+5/5/! +:/0/*&:&! LZk! *+(! .'&D(&2&! 5+32.,.8/*&! -.5,&! *+! 5&-4+! 1(/(.'+! '&! 0+!
:.)+! '+0/5/! /! 1(+-.(&G+2*+! 1(.1/0&2+! 8(&2/>+! +:/0/*&C! %! 5/:! =! 4+E/A! e'+*2/:! 1(.*+-5.:! *+!
1,&2/(&2&! =1.5(+D&!H+LZk! 5+32.,.8/*+! -&-.! D/! 0+! '.'&52.! .0/8=(&,.! '&! +:/0/*+!LZk! 2+! D='=!
/E4&2!'.E4.,*+2/3!8(&2/>&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;KB!

• \(+5:&2! .51&'2/3! 4.'&! -.'! 1.05.*+^+8! D,.-&! 2/*+! E&'.4.,*&4&*=^/A! <5.! 1.-&E=*=! (+E=,5&5/!
/E4(<+2/3! :*+(+2*&C! %! 5/:! =! 4+E/! 2+.13.'2.! *+! .4&*! 1(.D,+:! (/*+</5/! 1(/:*+2.:! 2&*D.,*/3!
(&01.,.)/4/3! 5+32.,.8/*&C! `E/:&*=^/! =! .DE/(! '&! *+! e'+*2/:! 1(.*+-5.:! 2.4.8! D,.-&! \b! I,*+4,*&!
1,&2/(&2&! /E8(&'2*&! 0/05+:&! E&! 5(+5:&2! .51&'2/3! 4.'&! -.*/! .'8.4&(&! 2&*D.,*/:! (&01.,.)/4/:!
5+32.,.8/*&:&A!-&.!/!'&!*+!0/05+:!2&:/*+2*+2!1.5(+D&:&!.D&!D,.-&A!5.!0+!:.)+!-.205&5.4&5/!'&!
^+!2&-.2!/E8(&'2*+!2.4.8!D,.-&!=5/>&*!\b!I,*+4,*&!0!&01+-5&!.51&'2/3!4.'&A!D/5/!=!'.E4.,*+2/:!
8(&2/>&:&A!=-,*=G=*=^/!/!(+<&4&2*+!1(.D,+:&!.51&'2/3!4.'&!/E!1.05.*+^+8!D,.-&!Me'+*2/!1(.*+-&5!
E&!.51&'2+!4.'+!E&!1.05.*+^/!D,.-!\b!I,*+4,*&!*+!=!/E(&'/QC!

• e'+*2/:! 1(.*+-5.:! 2.4.8! D,.-&! \b! I,*+4,*&! 1,&2/(&2.! *+! '&! 0+! 1(.'=-5/! 0&8.(/*+4&2*&!
5(&201.(5=*=! -&:/.2/:&!.'!\b!I,*+4,*&! '.!'+1.2/*+A! <5.! 0! &01+-5&!=5/>&*&!2&! )/4.52=! 0(+'/2=!
2/*+! 1(/34&5,*/4.C! Z4'*+! 0+! 1(+',&)+! '&! 0+! 1(/:/*+2/! /05/! 1(/05=1! -&.! E&! 5(&201.(5! 1(.'=-&5&!
0&8.(/*+4&2*&!-.'!1.05.*+^+8!D,.-&A!5*C!3/'(&=,/G2/!5(&201.(5!8=05+!:*+<&4/2+!'.!2.4+!'+1.2/*+!
|=:&2/C! Z4.! D/! ! 1(+'05&4,*&.! 2&1(+'&-! 0&! &01+-5&! (+'=->/*+! =5/>&*&! 2&! -4&,/5+5! 4&E'=3&A!
E+:,*/<5&!/!D/.'/4+(E/5+5A!-&.!/!=<5+'/!4.'+A!&-.!0+!=E:+!=!.DE/(!05&2*+!2&!0&'&<2*.*!'+1.2/*/C!!

• I.5(+D2.!*+!<5.!3/52/*+!/E4(</5/!05&D/,/E&>/*=!D(&2+!hV&,*+4&>iC!I(+:&!'.-=:+25&>/*/!'.D/*+2.*!.'!
bIOP! @! P,&42/! 1(.*+-&5! 05&D/,/E&>/*+! D(&2+! hV&,*+4&>i! M4/'*+5/! 1.8,&4,*+! RQA! 1(+'4/T+2.:!
0&2&>/*.:! D(&2+! /! /E8(&'2*+! 05&D/,/E&>/.2.8! D&,&05&! =! :2.8.:+! ^+! 0+! 1.4+^&5/! 0/8=(2.05!
1.05.*+^+! D(&2+C! P,&42/:! 1(.*+-5.:! 05&D/,/E&>/*+! D(&2+! hV&,*+4&>i! .D=34&^+2! *+! /! P,&42/!
1(.*+-&5! .'4.T+2*&! 1.4(</20-/3! 4.'&! 0&! '+1.2/*+A! -&.! /! 8,&42/! 1(.*+-&5! 0&2&>/*+! -.,+-5.(&C!
V+T=5/:A!/05/!2/*+0=!D/,/!'/.!'.-=:+25&>/*+!'.D/*+2+!.'!05(&2+!bIOP!E&!1.5(+D+!/E(&'+!D&E2/3!
05='/*&A!5+!05(=G2/!5/:!2/*+!:.8&.!/E4(</5/!.'8.4&(&*=^+!&2&,/E&!=5/>&*&!2&!)/4.52=!0(+'/2=C!!

• I.5(+D2.! *+! /E4(</5/! =0-,&T/4&2*+! `(+'D+! .! 8(&2/G2/:! 4(/*+'2.05/:&! +:/0/*&! E&8&T=*=^/3!
:&5+(/*&!=!4&E'=3! /E!05&>/.2&(2/3! /E4.(&!Mh%,C!a/05!OPi!D(C!?B9??Q!-.*.:!0+!-&.!-(.*2*/!(.-!E&!
=0-,&T/4&2*+!+:/0/*&!/E!05&(/3!1.05(.*+2*&!'+F/2/<+!"B"6C!8.'/2&!E&!E&35*+4.:!/E!%1.(&E=:&!OP!
0&!b2+(8+50-.:!E&*+'2/>.:!b`!8'*+!*+!-&.!-(&*2*/!(.-!'+F/2/0&2!;?C!'+>+:D&(!"B?#C!8.'/2+A! /!
0&! .D&4+E&:&! =! -.25+-05=! 5+-=^+8! 1(.>+0&! 5(&201.E/>/*+! 1(&42+! 5+-.4/2+! b`! =! 2&>/.2&,2.!
E&-.2.'&4054.A!<5.!*+!.'!0=<5/20-.8!E2&G&*&!E&!1(/,&8.T&4&2*+!5+32.,.<-.8!1(.>+0&!1.05.*+^+8!
D,.-&!\b!E&35*+4/:&!b`!,+8/0,&5/4+!/!4&)+^/:!2&>/.2&,2/:!1(.1/0/:&C!!

M*+*%("+&) ?(5"/#0(5) /*) '() >"(+&%(+&) +$<&) 3"$5) I[) A"/*<"/() +*9*) &-(.&) >%$3"*-() '() ?('$<$"/&)
>%$>&6(+*)@%(+&4*)*-&6&/()>$"#.(+(.()#)<(?'#,)#5$"&5$)3#'*)5$%&6.&$)>%*'"$;*+*).*,+$"$@&/*)&)
6$>6.<*+&)'&-+/(5K)X)'%#@*)6.%(+*:)5$')>$6.$/*9*@)3"$5()I[)A"/*<"/()+*$>,$'+()6#)#"(@(+/()#)
6&6.*-*) ?() .%*.-(+) '&-+&,) @(6$<() &) $.>('+*) <$'*) 5(5$) 3&) 6*) >$6.&@"$) 6+&;(<(+/*) *-&6&/() +()
'$?<$"/*+*) <%&/*'+$6.&) 0&-*) 3&) 6*) $6&@#%("() -$@#9+$6.) +/*@$<$@) !#+54&$+&6(+/() &) >$6"&/*)
'*4*-3%() EDCYK) @$'&+*) 2&"&) '*4*-3%() EDCFK) @$'&+*) #) ?(<6&+$6.&) $') '&+(-&5*) #65"(1&<(+/()
+(4&$+("+$@)?(5$+$'(<6.<()6()>%(<+$-).*5$<&+$-)[L7K)
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;K?!

OK Ad[RlUM)XBj[d=fTG)gG)XG=GTfjLcd[_LlIfkGTfjL)AdUXIUdG)
AUXIUj[r[)R[AU=fj[)A[A[lG)f)pljG_[)s)BGlj[kGTt)f)R[AU=fj[)
tpLBG=fu)=G_U=)gGIkGdG=jG)

OKCK R[AU=fjG)BGlj[kGT)

OKCKCK d*5(>&.#"(4&/()'$6('(8+/&,)%('$<()+()3%(+&)

H+1.2/*&! 1+1+,&! /! <,*&-+! E&! \b! I,*+4,*&! F.(:/(&2&! *+! /E8(&'2*.:! 2&0=5+! D(&2+! ÑV&,*+4&>Ö! =! '.,/2/!
I&,+<-.8!1.5.-&C!H+1.2/*&!*+!F.(:/(&2&!1.'/E&2*+:!2&0/1&!E&!(+,&5/42.!</(.-=!/!1,/5-=!'.,/2=!I&,+<-.8!
1.5.-&!=!D,/E/2/!0+.0-.8!2&0+,*&!uD,*+4.C!a.-&>/*&!'+1.2/*+!V&,*+4&>!*+!1(/-&E&2&!2&!%,/>/!RC?C!!

I(+8(&'&! 2&! .',&8&,/<5=! 1+1+,&! /E4+'+2&! *+! 2&! .02.4=! P,&42.8! 1(.*+-5&A! =(&T+2.8! .'! 05(&2+!
b2+(8.1(.*+-5&@X/'(./2)+2*+(/28&! *.<! ?JKBC! 8.'/2+C! P,&42/:! 1(.*+-5.:! *+! 1(+'4/T+2.! /E4.T+2*+!
1(+8(&'+!=!"!F&E+C!`!e@4.*! F&E/! /E4+'+2&!*+!.02.42&!D(&2&A!0&!-.5.:!-(=2+!#JBC6B!:2:!M:&-0/:&,2+!
4/0/2+! "#C6! :! QA! &! =! F&E/! eeA! 0=->+0/42.! 0=! /E4+'+2/! 2&0/1/! ?A! "A! ;! /! $! 05+1+2/>+! 0&! -.2&G2.:!
:&-0/:&,2.:! -.5.:! -(=2+! 2&'4/<+2*&! .'! K?B! :2:! MP,&42/:! 1(.*+-5.:! *+! D/,&! 1(+'4/T+2&! -.5&!
-(=2+!$@5+!05+1+2/>+!-.*&!.'8.4&(&!-.2&G2.*!-.5/!1(+8(&'+!'.!KBKC6!:2:QC!ZDE/(.:!'&!*+!'+1.2/*&!E&!
.',&8&2*+! 1+1+,&! /! <,*&-+A! F.(:/(&2&! /E(&'.:! $! 05+1+2/>+A! D/,&! /01=2*+2&A! &! '&! D/! 0+! .:.8=^/.!
-.25/2=/5+5! =! (&'=! \+(:.+,+-5(&2+A! .'2.02.! .D+ED/*+'/.! '.'&52/! 1(.05.(! E&! '+1.2.4&2*+! *&,.4/2+A!
1(+8(&'&! *+! 2&'4/<+2&! '.! 0&'&<2*+! -.5+! K?;! :2:! -.*&! =*+'2.! 1(+'05&4,*&! /! -.2&G2=! -.5=! 6@5+!
05+1+2/>+C!

!
X"&5()OKC!Z',&8&,/<5+!1+1+,&!/!<,*&-+!2&!V&,*+4>=!

I(.>/*+2*+2/!:&-0/:&,2/! -&1&>/5+5! '+1.2/*+! 1+1+,&! /E2.0/! .-.!R?!:/,C!:vC! I(+'4/T+2.! *+! '&!'+1.2/*&!
.05&2+! =! =1.5(+D/! *.<! 2&*:&2*+! "! 8.'/2+A! &! ! 2&-.2! 1(+,&0-&! 2&! .',&8&2*+! 1+1+,&! /! <,*&-+! 2&! 2.4.*!
'+1.2/*/A!/05&!^+!0+!0&2/(&5/!/!/E4(</5/!2*+2&!(+-=,5/4&>/*&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;K"!

eE4+<5&*! -.*/! *+! .D=34&5/.! 04+! 1(+53.'2+! 8+.5+32/G-+! /05(&)2+! (&'.4&! 0&'()&.! *+! ! (+-&1/5=,&>/*=!
(+E=,5&5&! 04/3! (&2/*/3! /05(&)/4&2*&! /! /01/5/4&2*&! 2&! D(&2/! /! '+1.2/*/A! /E4(<+2/3! =! (&E2/:! F&E&:&! /E(&'+!
1(.*+-52+! '.-=:+25&>/*+! /! /E8(&'2*+C! eE4*+<5&*! *+! 1(+'05&4,*&.! .02.4=! E&! ! /E(&'=! 05='/*+! ~W2&,/E&!
05&D/,2.05/!1.05.*+^+!D(&2+!1+1+,&!/!<,*&-+~!M04+0-&!P$Q!/!1(.*+-52+!'.-=:+25&>/*+!E&!+4+25=&,2.!5(&*2.!
(+<+2*+! .',&8&2*&! 1+1+,&! /! <,*&-+! /E(&'.:! 2&'4/<+2*&! D(&2+! '.! -.5+! K"B! :2:C! Z4&-.! '.D/*+2/!
1&(&:+5(/!-.(/<^+2/!0=! /!1(/! /E(&'/!ÑP,&42.8!1(.*+-5&!0&2&>/*+!D(&2+!V&,*+4&>! /!(+-=,5/4&>/*+!'+1.2/*+!
1+1+,&!/!<,*&-+!\b!I,*+4,*&Ö!-.*/!*+!=(&T+2!.'!05(&2+!b2+(8.1(.*+-5&@X/'(./2)+2*+(/28&!1(4/!1=5!"BB#C!
8.'/2+A!&!E&5/:!"B?BC!8.'/2+C!`54(T+2.!*+!'&!05&D/,2.05!D(&2+!2/*+!!.'8.4&(&*=^&!=!0,=G&*=!E+:,*.5(+0&!
*&G/2+! Yee! 05+1+2/! %NA! 5&-.! '&! *+! 1(/.(/5+5! '&5! 3/52.*! 05&D/,/E&>/*/! D(&2+A! 2&-.2! G+8&! 5(+D&! (&E(&'/5/!!
1(.*+-&5!2*+2.8!E&54&(&2*&!/!(+-=,5/4&>/*+C!

V+T=5/:! E&! 1.5(+D+! /E(&'+! 2.4.8! P,&42.8! 1(.*+-5&! 05&D/,/E&>/*+! D(&2+! -.*/! 1(+'05&4,*&! /2.4/(&2*+!!
1.05.*+^+8! P,&42.8! 1(.*+-5&! 05&D/,2.05/! /E! "B?BC! 8.'/2+A! e24+05/5.(! bI! O(2+! P.(+! &C'CL/-</^9W"W! *+!
E&35/*+4&.!/E4.T+2*+!'.'&52/3!/05(&)2/3!(&'.4&C!e05/!0=!/E4+'+2/!1(+:&!I(.*+-5=!8+.,.<-/3!/05(&)/4&2*&!
E&!1.5(+D+!P,&42.8!1(.*+-5&C!

+>G<?<B:9@:&>GECBDFD9:&J&R`V`S&OCF<9<&

e05(&)/4&2*/:&!01(.4+'+2/:!5.-.:!"B?BC!8.'/2+!=54(T+2.!*+!'&!4+^/!'/.!/05(&)/4&2.8!5+(+2&!1.-(/4&*=!
8,/2+! 2&05&,+! (&01&'&2*+:! ,&1.(&>&! M-.:1,+-0! 8,/2&QA! &! :&2*/! '/.! '+,=4/*&,2+! 8,/2+! 0&! F(&8:+25/:&!
<-(/,*&>&C!e&-.!*+!2&8/D!'.,/20-/3!05(&2&!/E=E+52.!D,&8A!=0,+'!2+1.4.,*2+!8+.,.<-+!8(&T+A!5+(+2!1.-&E=*+!
/E=E+52=!0-,.2.05!-&!-,/E&2*=C!e2F/,5(/(&2+!1.4(</20-+!4.'+!0+!ED.8!0,&D+!4.'.1(.1=02.05/!8,/2&!0,&D.!
.>*+T=*=!/!'=8.!E&'()&4&*=!=!5+(+2=!(&0-4&<&4&*=^/!8&A!<5.!*+!=0,.4/,.!1.-(+5&2*+!:&0+!/!=!E.2/!D(&2+!/!
=!E.2/!1+1+,/<5&C!_(+5&2*+:!*+!E&34&^+2!8,/2.4/5/!-.:1,+-0!5&-.!'&!0=!-,/E/<5&!1,/5-&!M;!j!6!:QC!

`!P,&42.:!1(.*+-5=!0=! /E4'.*+2&! 5(/!-,/E/<5&!2&! ,/*+4.*! /! 5(/!2&!'+02.*!.D&,/!:*+05&!D(&2+C! eE8(&'2*.:!
D(&2+!1.-(/4+2&!0=!=E4.'2&!-,/E/<5&!2&!,/*+4.*!.D&,/!Ma`QA!2&!'+02.*!.D&,/!MH`QA!E&5/:!>/*+,.!>+25(&,2.!
-,/E/<5+! 2&! '+02.*! .D&,/! MHOQ! /! '/*+,.:! >+25(&,2.! -,/E/<5+! MaOQ! 2&! ,/*+4.*! .D&,/C! `! E.2/! 1+1,/<5&!
(+8/05(.4&2&!0=A!5&-.T+A!D(.*2&!-,/E/<5&C!L&0/1&2*+:!1+1+,&!4+^/2&!-,/E/<5&!*+!=!1.51=2.05/!/,/!'*+,/:/G2.!
1.-(/4+2.C! eE2&'! 2/4.&! 1+1+,/<5&! .05&,.! *+! -,/E/<5+! 1.(+'! 0+-=2'&(2.8! -.,+-5.(&A! .'2.02.! =! E.2/!
1.5+2>/*&,2.8! 1.E&*:/<5&! 8,/2+C! V+T=5/:! '+1.2/*&! 1+1+,&! 1.-(/,&! *+! 2.)/>=! .4.8! -,/E/<5&A! 5&-.! '&! *+!
-,/E/<5+! 05&D/,/E.4&2.! /! 2+! .G+-=*=! 0+! 2.4&! -(+5&2*&! =! .-4/(=! 2*+8&A! -&.! 2/! 2*+8.4.! 1(.</(/4&2*+! =E!
1&'/2=C!I.(+'!.4.8! /E2&'!2/4.&!1+1+,/<5&! (+8/05(.4&2.! *+! -,/E/<5+!2&!'+02.*!.D&,/! 1.5.-&!=!2&05&4-=!
8,&42.8!-.,+-5.(&C!e!2&!.4.:!-,/E/<5=!2/0=!(+8/05(.4&2/!.)/,*>/!0&4(+:+2/3!-(+5&2*&C!

eE8(&'2*&!D(&2+!/!2&0/1&2*+!1+1+,&!/:&,.!*+!05&D/,/E=*=^/!+F+-&5!2&!'&,*/!(&E4.*!-,/E/<5&C!

e2)+2*+(0-.@8+.,.<-/:! -&(5/(&2*+:! 5+(+2&! 1.! .D.'=! 1+1+,/<5&! /! =! E.2/! D(&2+! 2/0=! -.205&5.4&2&!
-(+5&2*&!2&!1.05.*+^/:!M2+1.-(/4+2/:Q!-,/E/<5/:&A!&!2/0=!(+8/05(.4&2+!2/!2.4+!1.*&4+!-,/E&2*&C!

I.0+D2.! 5(+D&! /:&5/! =! 4/'=! '&! .4&-&4! 5+(+2! 2+! 1.'2.0/! 4+,/-&! '.'&52&! .15+(+^+2*&A! -&.! /! 05(:&! /!
'=D.-&! E&0/*+>&2*&! :&-&(! D/,&! /! 1(/4(+:+2.8! -&(&-5+(&C! L+.1(+E2.! /E4.T+2*+! (&'.4&! =! 8,/2.4/5.:!
1.-(/4&>=!:.)+!'&!/01(.4.>/(&!1.-(+5&2*+!5,&C!

`!1(.*+-5=!0+!1(+1.(=G=*+!0+!'&!1(/!4+^/:!/0-.1/:&!/!E&0/*+>&2*/:&A!'=D,*/:!.'!;!:A!-.0/2+!5(+D&!E&<5/5/!
.'!.'(.2*&4&2*&! /!-,/E&2*&C!\&-.T+A!04+!1(/4(+:+2+!/0-.1+!5(+D&!.D&4,*&5/!=!0=<2.:!1+(/.'!8.'/2+A!&!
:&-0/:&,2.! 5(&*&2*+!1(/4(+:+2.8! /0-.1&!2+! 0:/*+!D/5/! '=)+!.'!?6!'&2&C!\&-.T+! 0+!2&8,&<&4&! ! '&! *+!
2+.13.'2.! =01.05&4/5/! 5&-&4! 0/05+:! .'4.'2/3! -&2&,&! -.*/! ^+! D/5/! =! 05&2*=! '&! E&! 2&*-(&^+! 4(/*+:+!
.'4+'=!04+!1&'/20-+!4.'+!G/:+!D/!0+!01(+G/,.!(&0-4&<&4&2*+!/!E&D,&^+2*+!5+(+2&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;K;!

Z1/0! ,.-&>/*+! '+1.2/*+) 1+1+,&! /! <,*&-+! V&,*+4&>! \b! iI,*+4,*&o! /! 1(/:*+2*+2+! 5+32.,/8/*+! 4+^! *+! '&5! =!
1.8,&4,*=!.!5+32.,.8/*&:&!6C?C#C?CA!!!-&.!/!=!1.8,&4,*/:&!.!!-4&,/5+5=!4.'&A!E+:,*/<5&A!.51&'&!/!'(C!

P,&42/:!1(.*+-5.:!/E!?JKBC!8.'/2+!D/,.!*+!1(+'4/T+2.!'&!0+!1(+8(&'&!2&!'+1.2/*/!1+1+,&!/E4+'+!=!'4/*+!
F&E+!/!5.!5&-.!'&!0+!=!1(4.*!F&E/!/E4+'+!.02.42&!D(&2&A!&!=!'(=8.*!F&E/!'&!0+!4(</!0=->+0/42.!2&'4/<+2*+!
D(&2+! =! 05+1+2/>&:&! '.! -.2&G2+! -.5+! .'! K?;C6! :2:! M6@5&! 05+1+2/>&QC! I(+:&! E&-,*=G>/:&! P,&42.8!
1(.*+-5&! /E! ?JKBC! 8.'/2+A! 05&D/,2.05! '(=8+! F&E+! .',&8&,/<5&! E&4/0/! .'! =01/*+<2.05/! '(+2&)+! =! 1.',.E/!
D(&2+C! bF/-&02.05! '(+2/(&2*&! 5(+D&,.! *+! '&! 0+! 1(&5/! =! 5.-=! .',&8&2*&! 1+1+,&! =! 154.*! F&E/! :*+(+2*+:!
1.(2/3! 1(/5/0&-&! =2=5&(! 1+1+,&! =! E.2/! D,/0-.*! -.0/2/! D(&2+C! I.<5.! /205(=:+25/! E&! .0:&5(&2*+! 1.(2/3!
1(/5/0&-&A!1(+'4/T+2/!P,&42/:!1(.*+-5.:A!2/*+0=!=8(&T+2/A!2/*+!0+!=!5.-=!.',&8&2*&!1+1+,&!=!1(4.*!F&E/!
:.8,&!1(&5/5/!+F/-&02.05!'(+2&)+!=!1.',.E/!D(&2+C!`!5.-=!8(&T+2*&!1(+8(&'+!=-,.2*+2+!0=!:&0+!5,&!2&!
,/*+4.:!D.-=!1.(+:+^+2+!-,/E&2*+:!<5.!*+!.D+ED/*+'/,.!'&!0+!D(&2&!2&!5.:!'/*+,=!F=2'/(&!2&!05&D/,2.:!
5,=A!'.-!*+!'+02/!D.-!/!>+25(&,2/!'/.!'.D/.!:.8=^2.05!1(/3(&2*/4&2*&!4.'+!/E!.',&8&,/<5&C!%5.8&!*+!=!E.2/!
2/E4.'2+! 2.)/>+! '.<,.! '.! '+8(&'&>/*+! 4.'.:! E&0/^+2+! 05(=-5=(+! 5,&! <5.! *+! =0,.4/,.! 1&'! /2)+2*+(0-/3!
04.*05&4&!5,&!=!.'2.0=!2&!1(.*+-5.4&2+C!

W2&,/E+! 05&D/,2.05/! 1(+8(&'+!'.!-.5+!#J$C6!:2:!1.-&E&,+! 0=!'&! *+!=0,+'!'+8(&'&>/*+! 05(=-5=(+! 5,&!=!
2.)/>/! 1(+8(&'+A! -&.! /! =0,*+'! 2+1(&4/,2.8! /05&-&2*&! 1+1+,&! -.*+! *+! =0,.4/,.! 0:&2*+2*+! +F/-&02.05/!
'(+2&)2.8!0/05+:&A!'.<,.!'.!E2&G&*2.8!02/)&4&2*&!F&-5.(&!0/8=(2.05/!1(+8(&'+!/!5.!=!:*+(/!-.*&!=-&E=*+!
'&! *+! =8(.)+2&! 05&D/,2.05! G/5&4.8! .D*+-5&C! e:&*=^/! =! 4/'=!1(+53.'2.A! /05&-2=5&! *+! 1.5(+D&! E&! 3/52.:!
/25+(4+2>/*.:!/E8(&'2*.:!05&D/,/E/(&*=^+8!D&,&05&!-.*/!'.!'&2&0!2/*+!/E4+'+2C!

e:&*=^/!=!4/'=!1(+53.'2+!E&-,*=G-+!/!.1&)&2*&!*&02.!*+!'&!0+!3/52.!:.(&!1(/05=1/5/!05&D/,/E&>/*/!D(&2+C!`!
5.:! >/,*=! *+! "B?BC! 8.'/2+! b2+(8.1(.*+-5@X/'(./2)+2*+(/28! =(&'/.! P,&42/! 1(.*+-&5! 0&2&>/*+! D(&2+! /!
(+-=,5/4&>/*+!'+1.2/*+!1+1+,&!/!<,*&-+!\b!I,*+4,*&C!eE(&'&!P,&42.8!1(.*+-5&!.'4/*&,&!0+!=!'4/*+!F&E+A!8'+!*+!
=!1(4.*!F&E/!Ñ_2*/8&!e!@!W2&,/E&!4&(/*&252/3!(+<+2*&!0&2&>/*+!D(&2+Ö!M=(&T+2&!"BB#C!8.'QA!&!=!0-,&'=!0&!
E&35/*+4/:&!e24+05/5.(&!-&.!.15/:&,2.!(*+<+2+!/E&D(&2&!4&(/*&25&!0&2&>/*+!D(&2+!/E8(&'2*.:!D&,&05&!2&!
2/E4.'2.:! '/*+,=! D(&2+! =E! 1(+53.'2.! 1(.'=)+2*+! -.,+-5.(0-+! >/*+4/C! c&! 5&-4.! =04.*+2.! (*+<+2*+!
=(&T+2&! *+! h_2*/8&! eeA! %4+0-&! ?A! P,&42.8! 1(.*+-5&! %WLWOelb! [NWLb! VWalbYWO! 05&D/,/E/(&*=^/:!
2&0/1.:!=!2.)/>/iA!"B?BC!8.'C!Z4&*!8,&42/!1(.*+-&5!*+!1(/34&^+2!.'!05(&2+!(+4/E/.2+!-.:/0/*+!=E!:&2*+!
1(/:*+'D+C!

V+T=5/:A! e24+05/5.(! b,+-5(.1(/4(+'&! O(2+! P.(+! /! 2*/3.4! 05(&5+<-/! 1&(52+(! /! &->/.2&(! W"WA! =E! 1.:.^!
(+2.:/(&2+! -.20=,5&250-+! -=^+!P+.5+>2&! /E!V/,&2&A! 0=! 01(.4+,/! 2&-2&'2+! &-5/42.05/! 2&! /01/5/4&2*=! /!
1(.4*+(&4&2*=! 05&2*&! .D*+-5&A! /E4.'+^/! /! 8+.5+32/G-+! /05(&)2+! (&'.4+! -&-.! D/! 0+! =1.51=2/,&! 4+^!!
1.05.*+^&! E2&2*&! .! .4.:!.D*+-5=C! e5&,/*&20-/! 1(.*+-5&25/! /E! P+.5+>2+A! 1(/,/-.:! &2&,/E+! 05&2*&! D(&2+! /!
1.05.*+^+!'.-=:+25&>/*+A!'.<,/! 0=!'.! E&-,*=G-&!'&! *+!2=)2&! (+&,/E&>/*&! 05&D/,/E/(&*=^+!-.205(=->/*+! 0&!
1.4+^&2/:!05+1+2.:!0/8=(2.05/!=!.'2.0=!2&!D&,&05!'.D/*+2!=!P,&42.:!1(.*+-5=! /E!"B?BC!8.'/2+C!L&!
.02.4=!&2&,/E&!.'(+'/,/!0=!2.4+!1(.*+-52+!-(/5+(/*=:+!/!1(+',.)/,/!8,.D&,2+!-.25=(+!.D*+-5&A!2&!.02.4=!
-.*/3!5(+D&!5.-.:!'+5&,*2/3!1(.*+-52/3!&2&,/E&!/!1(/,&8.T&4&2*&!'+F/2/0&5/!04+!2+.13.'2+!1&(&:+5(+!/!
(&'.4+! 2&! 05&D/,/E&>/*/! D(&2+! =! .-4/(=! 2.4.8! P,&42.8! 1(.*+-5&C! `! 5.:! 0:/0,=! .4&! 1(.*+-52&!
'.-=:+25&>/*&!1(+'05&4,*&!/2.4&>/*=!1.05.*+^+8!P,&42.8!1(.*+-5&!0&2&>/*+!D(&2+!/E!"B?BC!8.'/2+C!

OKCKEK A%$/*5(.)%*5#".&<(4&/*)'*>$+&/*)B("/*<(4)t[+*%@$>%$/*5.SH&'%$&+;*+/*%&+@(u)

_&.!<5.! *+!=!1(+'3.'2.:!5+-05=!2&4+'+2.!b2+(8.1(.*+-5@X/'(./2)+2*+(/28!=(&'/.! *+!P,&42/!1(.*+-&5!
0&2&>/*+!D(&2+!/!(+-=,5/4&>/*+!'+1.2/*+!1+1+,&! /!<,*&-+!\b!I,*+4,*&! *.<!"BB#C!8.'/2+!-.*/! *+!(+4/'.4&2!=!
4/<+! 2&4(&5&! /! '.(&T/4&2! 2&! .02.4=! 1(/:*+'D/! (+4/'+2&5&C! `! .-4/(=! hP,&42.8! ! 1(.*+-5&! 0&2&>/*+! /!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;K$!

(+-=,5/4&>/*+!!'+1.2/*+!1+1+,&!/!<,*&-+!E&!\b!I,*+4,*&i!2&!1(+8,+'!*+!/E:+T=!.05&,.8!'.05&4,*+2&!!/!0,+'+^&!
'.-=:+25&>/*&!4+E&2&!E&!I(.*+-&5!(+-=,5/4&>/*+!f!

! _LlePW!"A!%4+0-&!;!fI(.*+-&5!(+-=,5/4&>/*+!'+1.2/*+!
! _LlePW!"A! %4+0-&! $f! ! baW[ZNW\!Z!INZOelbLe!`\eOWlW! ecYN|bLeX!cWXYW\W! !LW!ueYZ\L`!

%NbHeL`@!/2.4/(&2/!5+-05!/E!*&2=&(&!"BBJC!8.'C!

b,&D.(&5!-.*/! *+!(&E:&5(&2!2/*+!1(/34&^+2!*+(!2/*+!(/*+</.!1/5&2*+!.'4.T+2*&!&,-&,2/3!4.'&!0&!'+1.2/*+A!
<5.! *+! 1(+'=0,.4! E&! 1.G+5&-! (+-=,5/4&>/*+! 1(.05.(&C! L&/:+A! =! b,&D.(&5=! 0+! ! 2&4.'/! '&! ^+! 0+! h2&-.2!
E&4(<+2+! 5+32/G-+! /! D/.,.<-+! (+-=,5/4&>/*+! 1.4(</2+! '+1.2/*+A! 01(.4+05/! +4&-=&>/*&! 4.'&! 0&! 5/*+,&!
'+1.2/*+iC! Z4&-4.! .D*&<2*+2*+! 2/*+! 1(/34&5,*/4.A! *+(! 0+! 1(/*+! 1(/05=1&2*&! 5+32/G-.*! (+-=,5/4&>/*/! :.(&!
/E4(<5/!+4&-=&>/*&!1.4(</20-/3!4.'&!-.*+!0+!1.!04.:!-4&,/5+5=!2+!:.8=!=1=<5&5/!=!I&,+<-/!1.5.-A!2/5/!=!
.D.'2+! -&2&,+! ED.8! /E=E+52.! 4/0.-+! 1X! 4(/*+'2.05/! /! -.2'=-5/4/5+5&! /! 0&'&()&*&! '(=8/3! .1&02/3!
:&5+(/*&C! e05.! 4&)/! /! E&! D/.,.<-=! (+-=,5/4&>/*=! -.*.*! 5&-.T+! :.(&! 1(+'3.'/5/! (+<+2*+! .'4.T+2*&!
&-=:=,/(&2/3! 4.'&! 2&! *&,.4/<5=C! Z4.:! 1/5&2*=! .D(&T/4&G! 2/*+! 1.04+5/.! 1.5(+D2=! 1&)2*=C! `-.,/-.! 0+!
1.'(&E=:*+4&,.!'&!^+! /!.4+!4.'+!D/5/!'(+2/(&2+!=!1(+',.)+2=! ,&8=2=! /! /E!1(+,/4&!2&-.2!5&,.)+2*&!D/5/!!
01(.4+'+2+! =! I&,+<-/! 1.5.-A! (*+<+2*+! 2/*+! 1(/34&5,*/4.! D+E! 1(+'3.'2.8! 5(+5:&2&@! 2+=5(&,/E&>/*+! .4/3!
4.'&C!

_<("&.*.)<$'()5$/&)6*)-$;*)#>#6.&.&)#)>%&%$'+&)%*4&>&/*+.)-$%()&6>#+/(<(.&)5%&.*%&/#-*)&?)L%*'3*)
$) 5"(6&!&5(4&/&) &) 5(.*@$%&?(4&/&) <$'() 2X"K"&6.) TM) 3%K) DEcDY7:) 5($) &) #6"$<*) &?) A%(<&"+&5() $) 3"&;&-)
5(%(5.*%&6.&5(-() "$5(4&/*:) #6"$<&-() &?@%('+/*:) 6(+&.(%+$S.*,+&05&-) #6"$<&-(:) +(0&+#) %('() &)
?(.<(%(+/#)'*>$+&/()?()$.>(':)6.%#0+$/)6>%*-&:)5<("&!&5(4&/(-()%#5$<$'&$4()'*>$+&/*)&)<%6.(-()
$.>('() &)#6"$<&-()?()>%&,<(.(+/*)$.>('()+()'*>$+&/&) 2X"K)l&6.)TKMK)3%K)aJcDQ7)5$/&) .%*.&%()+(0&+)
%*5#".&<(4&/*)'*>$+&/()6()$>(6+&-)$.>('$-)5(5<()/*)'*>$+&/()B("/*<(4K))

e05&,.)+2/! :&5+(*&,! .'! .4/3! 4.'&! D/^+! 5.-0/G&2! /! .1&0&2! /! E&! 2*+8&! 0+! :.(&! 1(+'4/'*+5/! ,.-&>/*&! E&!
.',&8&2*+!M:.8=^+!2&!2.4=!,.-&>/*=!.',&8&,/<5&!=!|=:&2/:&QC!

%&:! 1(+',.8! 2&G/2&! 5+32/G-+! (+-=,5/4&>/*+! /! D/.,.<-+! (+-=,5/4&>/*+! -.*+! 0=! 1(/-&E&2+! 2&4+'+2/:!
1(.*+-5.:!0=!1(/34&5,*/4+!E&!.D/G2+!'+1.2/*+A!&,/!0+!.2+!:.(&*=!=0&8,&0/5/!E&35/*+4/:&!E&!(+-=,5/4&>/*=!
'+1.2/*&!0&!.1&02/:!.51&'.:C!!

I(&4/,2/-.:! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@5+32/G-/:! =0,.4/:&A!
2&G/2=! (&'&! /! E&54&(&2*+! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&! '+1.2/*+! /!
4(05&:&!.51&'&!/!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/f!M%,C,/05!OP!D(C!K$9BJQ!1(.1/0&2/!0=!=0,.4/!
E&! E&54&(&2*+! '+1.2/*+! /! 1.05&4,*&2*+! E&4(<2.8! 1(+-(/42.8! 0,.*&! 2&! 5/*+,=! '+1.2/*+A! 0,*+'+^/:!
(+'.0,*+'.:f!

• :/2+(&,2/!0,.*!4+,/-+!4.'.2+1(.1=02.05/!M8,/2&QA!

• 4.'.2+1(.1=02/!0/25+5/G-/!:&5+(/*&,!0&!E&<5/52/:!0,.*+:!8+.5+-05/,&A!

• '(+2&)2/!0,.*A!

• E&4(<2/!1(+-(/42/!0,.*!M(+-=,5/4&>/.2/!0,.*Q!'+D,*/2+!?!:A!

• 3=:=02/!0,.*!'+D,*/2+!BA;!:C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;K6!

L&-.2!(+-=,5/4&>/*+A!&5:.0F+(0-+!4.'+!-.*+!0+!:.(&*=!+4&-=/0&5/!0&!'+1.2/*+!2+^+!D/5/!1(.D,+:&5/G2+!
E&!=1=<5&2*+!=!.D.'2+!-&2&,+!/!(+>/1/*+25C!!

OKCKPK d*?#".(.&)>%$/*5.()tf6.%(;&<(+/*).*%*+()&)>%&>%*-+()6.#'&/()?()%*-*'&/(4&/#)&+'#6.%&/65&,)
'*>$+&/()#)T%+$/)M$%&u:)X</*.65*)Z(+5*)2_$+?$%4&/#-)TRB)[#%$>*)v)H&'%$&+;*+&%&+@7)

I.(+'! 2&4+'+2/3! 1(.*+-&5&! b2+(8.1(.*+-5&! j! X/'(./2)/2*+(/28&! /E! [+.8(&'&! 2&! 05&D/,/E&>/*/! D(&2+A!
%4/*+50-&!D&2-&!=!0&(&'2*/!0&!V/2/05&(054.:!.'()/4.8!(&E4.*&!/!5=(/E:&!F/2&0/(&,&!*+!5.-.:!"B??@"B?"C!
8.'/2+!1(.*+-&5!ie05(&)/4&2*+!5+(+2&!/!1(/1(+:2&!05='/*&!E&!(+:+'/*&>/*=!/2'=05(/*0-/3!'+1.2/*&!=!O(2.*!
P.(/oC! eE4+<5&*! .! (+&,/E&>/*/! 1(.*+-5&! ! 1(/1(+:/.! *+! _.2E.(>/*=:! OHV! b=(.1+! ã! X/'(./2)+2/(/28!
[+.8(&'C!I(.*+-5.:!0=!1.(+'!I,*+4&,*&A!.D=34&^+2+!/!.05&,+! /2'=05(/*0-+!'+1.2/*+!=!O(2.*!P.(/!M!_WIA!
L/-</^A![/*+,&A!|=,+@P(&'&>QC!

L&!.02.4=!!1(/-=1,*+2/3!/!.D(&T+2/3!(+E=,5&5&A!=!I(/4(+:+2.:!/E4+<5&*=!1(+',.)+2+!0=!5(/!&,5+(2&5/42+!
4+(E/*+! (+:+'/*&>/*+! E&! ,.-&>/*=! '+1.2/*+! =! I,*+4,*/:&A! .'! G+8&! *+! -,/*+25! MbIOPQ! .'&D(&.! *+'2=! E&!
'+5&,*2/*=!(&E(&'=!=!L&>(5=!-.2&G2.8!/E4+<5&*&C!I(+',.)+2+A!&,/!2+.'&D(&2+A!&,5+(2&5/4+!E&!05&D/,/E&>/*=!
D(&2+!/!(+:+'/*&>/*=!0=!(+E/:/(&2+!=!2&05&4-=f!

G".*%+(.&<() Cf! h%5&D/,/E&>/*&! 2&0/1&! /! 1(&^+2*+! 05&2*&! D(&2+iC! Z4&! &,5+(2&5/4&! =-,*=G=*+! :*+(+!
.D+ED+T+2*&! =! 2/)/:! '*+,.4/:&! D(&2+! -.*/! 0=! =! 5.-=! 1(4+! F&E+! /E8(&'2*+! 1.'/82=5/! '.! #JBA6B! :!
2&':.(0-+!4/0/2+C!V&5+(/*&,!1.',.8+!D/!0+!2&2/.!2&!'2=!D(&2+!=!05&D/,/&E&>/.2+!04(3+C!I+1+,/<5+!D/!D/,.!
E&54.(+2.!E&!'&,*+!.',&8&2*+!-&-.!D/!0+!E&=05&4/.!1(.>+0!F.(:/(&2*&!1(.>*+'2+!4.'+!/!/0=</,&!2&5.1,*+2&!
D(&2&C!!L&-.2!5.8&!!D/!0+!/E4(</,.!E&15/4&2*+!/!(+-=,5/4&>/*&!>/*+,.-=12+!1.4(</2+!1+1+,/<5&C!I.(+'!:*+(&!
05&D/,/E&>/*+A!=-.,/-.!*+!1.5(+D2.A!D/,+!D/!=4+'+2+!'.'&52+!:*+(+!1(&^+2*&!05&2*&!D(&2+C!!

G".*%+(.&<()E(f! hM$'@(*(?'-(='!#'1(9'! (! 9&';%#=%! 1$'#='!@&'#%iC!Z4&!&,5+(2&5/4&!'.1=2*=*+!1(+53.'2=! /!
.D=34&5&!/E8(&'2*=!'(+2&)2.8!E/'&!/E&!1.05.*+^+8!4(3&!D(&2+!>/*+,.:!2*+2.:!'=)/2.:C!O/,*!/E8(&'2*+!
.4.8!'(+2&)2.8!E/'&! *+! 0:&2*/4&2*+!1(/5/0-&!4.'+!2&!D(&2=A!&!E&5/:! /!=2&1(+T+2*+!05&D/,2.05/!D(&2+A!
2&(.G/5.! =! 2*+2/:! 8.(2*/:! '*+,.4/:&A! -.*/! 0=! 2+'.4.,*2.! 1.'=1(5/! ,.-&,2/:! D(&2&:&C! I(+'05&4,*+2&!
&,5+(2&5/4&! 5&-.T+! *+! =-,*=G/4&,&! E&54&(&2*+! '+1.2/*+! 1+1+,&! E&! '&,*+! .',&8&2*+! /! E&15/4&2*+! /!
(+-=,5/4&>/*=!>/*+,.-=12+!1.4(</2+!1+1+,/<5&C!!

G".*%+(.&<() Pf! h"?,&'C#='! 1%8:#C'&#%! @&'#%! (! #'1$'5'8! )C*','#='! 9%9%*'iC! %+-=2'&(2&! D(&2&! D/! D/,&!
/E8(&T+2&! 2&! ?BB@?6B!:! ='&,*+2.05/! .'! 1.05.*+^+8! 4(3&! D(&2+! -&-.! D/! 0+! '.D/.! '.'&52/! 1(.05.(! E&!
D='=^+!.',&8&2*+!1+1+,&!'.!4/0/2+!.'!K"B!:24C!c&!/E8(&'2*=!'.4.,*2.8!1(.05.(&!E&!5+:+,*+A!/205&,/(&,/!
D/!0+!05=D.4/!5+32/-.:!4/D(&>/.2.8!0&D/*&2*&!-&:+2.8!&8(+8&5&!=!:(+)/!.'!;!:!(&'/!054&(&2*&!"B@"6!:!
</(.-+! .02.4+C! \+:+,*/! 0+-=2'&(2+! D(&2+! D/! D/,/! /E8(&T+2/! =! E.2/! E&:/*+2*+2.8! E+:,*/<5&A! =:+52=5/3!
.-.!K!j!?B!:+5&(&!=!'=D/2=!1+1+,/<5&C!I&'/2+!D/!D/,+!1.'/82=5+!1.'!=8,.:!.'!$6éC!H&,*/:!/01/5/4&2*+:!
D/!0+!=54('/,&!2+13.'2&!'=D/2&!E&!05=D.4+!2&05&,+!5+32/-.:!4/D(&>/.2.8!0&D/*&2*&!-&:+2.8!&8(+8&5&C!
ZG+-=*+!0+!:/2/:&,2&!'=D/2&!.'!"B!:C!L+!0:/*+!0+!1.1=2/5/!'.'&52/:!.51&'2/:!:&5+(/*&,.:!.D,&05!
/E:+T=! 1(/:&(2+! /! 0+-=2'&(2+! D(&2+C! _&-.! D/! 0+! 01(/*+G/,.! F.(:/(&2*+! 1(.>*+'2+! 4.'+A! .4&*! '/.!
1.4(</2+!D/!D/.!E&15/4&2!/!(+-=,5/4/0&2C!!

Z'&D(&2+!:*+(+!(+:+'/*&>/*+!05(/-52.!/0-,*=G=*=!D/,.!-&-4+!8+.5+32/G-+!1.05=1-+!E&!(+-.205(=->/*=!/,/!
05&D/,/E&>/*=!D(&2+!1+1+,/<5&C!Z4.!1/5&2*+!5(+D&!'&!D='+!.D(&T+2.!=!05='/*/!G/*=! /E(&'=!(+&,/E=*+!bIOP!
-(.E! 4+^! 2&4+'+2/! 1.0+D&2! 1(.*+-&5! E&! 05&D/,/E&>/*=! D(&2+C! ! ZD(&T/4&G/! 0=! (&E:.5(/,/! 0&:.!:*+(+! E&!
(+:+'/*&>/*=91.D.,*<&2*+! 1.05.*+^+8! 05&2*&! 1+1+,/<5&! /! I&,+<-.8! 1.5.-&C! I(+'05&4,*+2&! &,5+(2&5/4&!
=-,*=G=*+! E&54&(&2*+! 1+1+,/<5&! E&! D='=^+! .',&8&2*+! 1+1+,&! /! E&15/4&2*+! /! (+-=,5/4&>/*=! -.:1,+52+!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;KR!

1.4(</2+! 1+1+,/<5&C! `54(T+2/! =5/>&*/! '+1.2/*+! 1+1+,&! 2&! )/4.52=! 0(+'/2=! MF.(:/(&2*+! 1(&</2+A!
-.25&:/2&>/*&!I&,+<-.8!1.5.-&Q!0=!.D=34&^+2/!1,&2/(&2/:!:*+(&:&C!!

OKCKJK A%*'"$;*+*) -/*%*) %*-*'&/(4&/*]) A%*#6-/*%(<(+/*) A("*85$@) >$.$5() &) >$3$"/8(+/*) 6.(+/()
+(6"(@()>*>*"())

I(+:&! OHV@=! 1(+'=0,.4! E&! :/2/:/E/(&2*+! =5/>&*&! '+1.2/*+! 2&! )/4.52=! 0(+'/2=! *+! 1(+=0:*+(&4&2*+!
I&,+<-.8! 1.5.-&C! ZD(&T/4&G/! 1(+51.05&4,*&*=! =! 04.:!:&5(/*&,=! '&! *+! 1(.1=05! -.*/! =0:*+(&4&! I&,+<-/!
1.5.-!/01.'!'+1.2/*+!1+1+,&!(&ED/*+2!M<5.!*+!04/:!1(+'3.'2/:!/01/5/4&2*/:&!/!'.-&E&2.!/!1(/-&E&2.!=!
1.8,&4,*/:&!?C;!/!?C$!.4+![&E2+!05='/*+QC!

ZD(&T/4&G/!1(+',&)=!'&!0+!4.'&!/E!1.5.-&!1(+=0:*+(/!!=E!0*+4+(2=!/!E&1&'2=!05(&2=!'+1.2/*+!1+1+,&!=!
>*+4.4.'!'=8!"! -:C! !`! 5.:! 0,=G&*=A! 4/<&-! 4.'+!:.)+!D/5/! 1(+=0:*+(+2!2&! 05&(/! 1(.1=05C! I.5.-! 5(+D&!
=34&5/5/! 2&! K"B:! 2&':.(0-+! 4/0/2+A! .-.! "BB!:! /E2&'! 1.05.*+^+8! =,/4&! =! 1(.1=05C! \&G2+! '/:+2E/*+!
/E8(&T+2.8!>*+4.4.'&!D/^+!'+F/2/0&2+!2&!.02.4=!1.'&5&-&!.!,.-&,2/:!1&'&4/2&:&!/!4(+:+2=!/!1(+:&!
.G+-/4&2.:!1(.5.-=!4.'+!I&,+<-.8!1.5.-&C!!!

Z'!1.G+52+!5&G-+A!>*+4.4.'!5(+D&!/E8(&'/5/!0&!.1&'&*=^/:!2&8/D.:!.'!BA;!U!2&!'=)/2/!.'!?AR!-:A!04+!
'.!!-.5+!.'!K?6!:24C!c&4(<2&!0+->/*&!>*+4.4.'&!.'!$BB!:!'=)/2+!^+!/:&5/!1&'!.'!?6U!'.!.',/4&!2&!#R;!
:24C!!!

L&!.4.*!,.-&>/*/!D/!/E8(&T+2/!>*+4.4.'!D/.!1.4+E&2!0&!0,&1/<5+:!-.*+!*+!.D=34&^+2.!1,&2.4/:&!bIOP!E&!
05&D/,/E&>/*=! D(&2+! (&'/! &10.(D.4&2*&! +2+(8/*+! 4.'+C! ! H(=8/! ! 1(/2>/1! 2&! -.:! 0+! E&02/4&*=! (&E4/*+2+!
&,5+(2&5/4+!*+05+!01(*+G&4&2*+!F.(:/(&2*&!F/,5(&>/.2+!4.'+C!!

L&*+F/-&02/*/! 2&G/2! '&! 0+! E&=05&4/! F/,5(/(&2*+! 4.'+! -(.E! 5/*+,.! 1+1+,&! *+05+! 0-=1,*&2*+! /! .'4.T+2*+!
1&'&4/2&C! `! .4=! 04(3=! *+! 2+.13.'2.! 1(+.D,/-.4&5/! 1.4(</2=! 1+1+,/<5&C! c&! .4=! &,5+(2&5/4=! .D/:!
1.-(/4+2/3! /! 1(+.D,/-.4&2/3! ! 1.4(</2&! /E2.0/! 6;6CBBB!:èC! %5/,! /E8(&'2*+! 1(+.D,/-.4&2*&! ! 1.4(</2&! ^+!
=-,*=G/4&5/! F.(:/(&2*+!2+-.,/-.!0+->/*&!0&!1&'/2&:&!=!.D,/-=!-(.4&!M!%,/-&!RC"! /! !%,/-&!RC;!Q!=E!1.:.^!
1(+(&T+2.8!1+1+,&C! eE:+T=!.4/3!i-(.4.4&oA!1&'&4/2+!^+!0+!0&-=1,*&5/!=!'(+2&)2+!(.4.4+!=!-.*/:&!0+!
2&,&E+! '+,/:/G2+! .'4.'2+! >/*+4/C! N.4.4/! 0=! /01=2*+2/! <,*=2-.:! /! 1.05&4,*+2/! 8+.5+-05/,.:C! `-=12&!
'=)/2&! (.4.4&! /! .'4.'2/3! >/*+4/! D/^+! .-.! ?KCBBB!:! M'=D/2&! .'! KB! >:A! E&1(+:/2&! E+:,*/<5&! -.*+! *+!
/0-.1&2.! /!1.1=2*+2.!<,*=2-.:! *+!KCR$B!:;A! &!=-=1&2!-.,/G/2&! /0-.(/<^+2.8!8+.5+-05/,&! !D/^+!##C$BB!
:"QC!L&-.2!5.8&A!=!-&2&,/:&!0&!E&54.(+2/:!0&D/(2/:!/!5(&201.(52/:!>/*+4/:&!G/*&!*+!=-=12&!'=)/2&!.-.!
JCRBB! :! M'.! 6! :! '=D/2+A! E&1(+:/2&! /0-.1&9/01=2+! *+! ?$C$BB! :;Q! D/^+! E&5(&12/! E+:,*/<5+:! 0&! /05+!
,.-&>/*+C! H(+2&)2&! 4.'&! D/! 0+! /01=<5&,&! 1.'! =-=12/:! 1&'.:! .'! BC6U! 1=5+:! '(+2&)2/3A! 0&D/(2/3! /!
5(&201.(52/3!>/*+4/!=!>/*+4.4.'!-.*/:!0+!4(</!1(+=0:+(&4&2*+!I&,+<-.8!1.5.-&!C!

eE8(&T+2&! 1.4(</20-&! 05(=-5=(&! =! .D,/-=! -(.4&! ^+! D/5/! 1(+-(/4+2&! 0,.*+:! E&! (+-=,5/4&>/*=! MBA6! :!
E+:,*/<5&Q!/!E&<5/5/5/!.E+,+2*&4&2*+:!1=5+:!3/'(.0&'2*+C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;K#!

!
X"&5()OKE!%5(=-5=(&!=!.D,/-=!-(.4&!E&!1(+.D,/-.4&2*+!1+1+,/<5&!=!I,*+4,*/:&A!1.1(+G2/!1(/*+0+-!

!
X"&5()OKP!%5(=-5=(&!=!.D,/-=!-(.4&!E&!1(+.D,/-.4&2*+!1+1+,/<5&!0&!.'4.'2/:!0/05+:.:!/!0/05+:.:!E&!

1(/-=1,*&2*+A!1.8,+'!.'.E8.!

eE&D(&2&!&,5+(2&5/4&!1.'(&E=:/*+4&!01(.4.T+2*+!:*+(&!E&!(+:+'/*&>/*=91.D.,*<&2*+!1.05.*+^+8!05&2*&!
'+1.2/*+! 1+1+,&! /! I&,+<-.8! 1.5.-&A! &,/! 2+! =-,*=G=*+! 05&D/,/E&>/*=! D(&2+C! \.! *+! ! ED.8! G/2*+2/>+! '&! ^+!
05&D/,/E&>/*&!D(&2+A!-&.!'/.!1.0+D2.8!1(.*+-5&A!D/5/!01(.4+'+2&!.'!05(&2+!\+(:.+,+-5(&2+!1(+:&!/E*&4/!
2&(=G/.>&@bIOPC!!

7&%:16=%&'5'#=%!7'*%H8),!9)$)8'! *+!2+.13.'2.! !'&!D/!0+! /ED*+8&.!-.25&-5!1(.>*+'2/3!4.'&!0&!4.'.:!
1.5.-&!=!-.,+-5.(=! /01.'!'+1.2/*+!1+1+,&! /! 0:&2*/,&!1.5+2>/*&,2&!.1&02.05!.'! E&8&T/4&2*&!4.'.5.-&!
Y+)/<2/>+C!!

7&%5%#-(='!/)&6(&'#='!9&)-=%C#(2!5)C'f!Z4.!1.'(&E=:/*+4&!1(+.D,/-.4&2*+!.D,&05/!=!2+-.,/-.!0+->/*&!0&!
1&'/2&:&!=!.D,/-=!-(.4&!-&-.!D/!0+!01(/*+G/,.!F/,5(/(&2*+!4.'+!-(.E!5/*+,.!1+1+,&C!eE8(&T+2&!1.4(</20-&!
05(=-5=(&! =! .D,/-=! -(.4&! ^+! D/5/! 1(+-(/4+2&! 0,.*+:! E&! (+-=,5/4&>/*=! MBA6! :! E+:,*/<5&Q! /! E&<5/^+2&!
.E+,+2*&4&2*+:! 1=5+:! 3/'(.0&'2*+C! Y.'&! .'! 1&'&4/2&! ^+! D/5/! 1(/-=1,*&2&! =! '(+2&)2/! >*+4.4.'! /!
=0:*+(+2&!=!I&,+<-/!1.5.-C!!

Z'&D(&2&!.1>/*&! (+:+'/*&>/*+!2='/! (*+<+2*+!-&-.!'&!0+!-.25&:/2&>/*&!1.4(</20-/3!4.'&!+F,=+25/:&! /E!
'+1.2/*+! 1+1+,&! 04+'+! 2&! :/2/:=:! =E! /05.4(+:+2.! 2/0-+! 5(.<-.4+! =,&8&2*&C! I(.'/(&2*+! 4.'+! =!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;KK!

1+1,/<5+!^+!D/5/!0:&2*+2.!2&!:/2/:=:!'.-!^+!0+!.4/:!:*+(&:&!01(/*+G/5/!1(+2.<+2*+!G+05/>&!+.,0-.:!
+(.E/*.:C!V+T=5/:A!/!1.(+'!5.8&A!2+<5.!(+E/'=&,2+!'(+2&)2+!4.'+!^+!0+!.0,.D&T&5/!-(.E!05&(+!1(.1=05+!
2&!'+1.2/*/C!

ZD(&T/4&G!+&/*)$'@$<$%&$)8.()9*)6()<*9)>$6.$/*9&-)<$'(-()+()'*>$+&/&)5$/*)6*)=[)XBfjL)&6>#6.&.&)
#)<$'$.$5)A("*85$@)>$.$5()&"&)k*;&8+&4*)?3$@)6<$/*)<&6$5*)?(@(1*+$6.&C!L+!:.)+!0+!.G+-/4&5/!'&!
^+!/05+!o/01&(/5/oA!4+^!0+!:.(&!2&^/!(*+<+2*+!E&!2*/3.4=!2+=5(&,/E&>/*=!1(/*+!/01=<5&2*&!=!(+>/1/*+(25C!Z0&5,/!
'/.!1(+',.8&!(*+<+2*&!*+!1(/34&5,*/4C!!

p/2&,2.! (*+<+2*+! ^+! :.^/! D/5/! -.2>/1/(&2.! 2&-.2! /E(&'+! I(.*+-5&! 05&D/,/E&>/*+! D(&2+A! -.*/! *+! =! .4.:!
:.:+25=!1(/.(/5+5C!

_&.! /! -.'! 1(+'3.'2.8! (*+<+2*&! b2+(8.1(.*+-5&! (*+<+2*&! :.(&*=! D/5/! =! 0-,&'=! 0&! E&35/*+4/:! E&!
E&54&(&2*+! '+1.2/*&! .1&02.8! .51&'&! =54(T+2/3! I(&4/,2/-.:! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A!
=0,.4/:&!/E8(&'2*+A!0&2/5&(2.@5+32/G-/:!=0,.4/:&A!2&G/2=!(&'&!/!E&54&(&2*+!'+1.2/*+!E&!.51&'A!05(=G2.*!
01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&! '+1.2/*+! /! 4(05&:&! .51&'&! /! =0,.4/:&! E&! 1(/34&5&2*+! .51&'&! 2&!
'+1.2/*/!M%,C,/05!OP!D(C!K$9BJQ!-.*/:!0=!1(.1/0&2/!!=0,.4/!E&!E&54&(&2*+!'+1.2/*+!/!1.05&4,*&2*+!E&4(<2.8!
1(+-(/42.8!0,.*&!2&!5/*+,=!'+1.2/*+A!0,*+'+^/:!(+'.0,*+'.:f!

ê :/2+(&,2/!0,.*!4+,/-+!4.'.2+1(.1=02.05/!M8,/2&QA!

ê 4.'.2+1(.1=02/!0/25+5/G-/!:&5+(/*&,!0&!E&<5/52/:!0,.*+:!8+.5+-05/,&A!

ê '(+2&)2/!0,.*A!

ê E&4(<2/!1(+-(/42/!0,.*!M(+-=,5/4&>/.2/!0,.*Q!'+D,*/2+!?!:!

ê 3=:=02/!0,.*!'+D,*/2+!BA;!:! ! ! ! ! !

`! 0-,&'=! 0&! 2&4+'+2/:! RAAS$-) ) +*$>,$'+$) /*) %*?*%<&6(.&) ) '$<$"/(+) >%$6.$%) +*$>,$'(+) ?()
%('$<*) +() &?<$1*+/#) 6.(3&"&?(4&/*) 3%(+*) 5($) &) ?() $'<$1*+/*) <$'() A("*85$@) >$.$5() &)
(.-$6!*%65&,) <$'() ) &) >$6*3(+) >%$6.$%) ?() .%*.-(+) $.>('+&,) <$'() 6() '*>$+&/*) #) 65"('#) 6()
.*,+$"$@&/$-)5$/()3#'*)>%*'"$;*+(C!!

X)$3?&%$-)+() )+(<*'*+*)+*'$6.(.5*)4/*"$5#>+$@)%/*8*+/()6.(3&"&?(4&/*:) 6(+(4&/*) &) %*5#".&<(4&/*)
$3%(1&<(0&-() RAA() &) XAL) +&/*) '$6.(<"/*+) %*"*<(+.(+) -(.*%&/(") ?() ) >%*4&?+$) >"(+&%(+/*) &)
>%$4/*+/&<(+/*K)

OKEK R[AU=fjG)A[A[lG)f)pljG_[)pLBG=f)

OKEKCK L<$')

_&.!<5.! *+! !4+^!'.!0&'&!+,&D.(/(&2.!=!1(+'3.'2/:!1.8,&4,*/:&A!0&05&42/!'/.!0/05+:&!\b!I,*+4,*&! e! *+! /!
'+1.2/*&! E&! .',&8&2*+! 1+1+,&! /! <,*&-+A! 0&! 5(&201.(52/:! 0/05+:.:A! -.*&! 0+! ! 0&'&! 2&,&E/! 2&! ,.-&>/*/!
V&,*+4&>!2&!.-.!KBB!:!E&1&'2.!.'!\b!=!'.,/2/!I&,+<-.8!1.5.-&!M%,/-&!?C"QC!H+1.2/*+!1+1+,&!/!<,*&-+!2&!
D('=!V&,*+4&>!E&=E/:&!1.4(</2=!.'!.-.!?6!3&!/!E2&G&*2.!=8(.)&4&!)/4.52=!0(+'/2=!=!04.:!.-(=)+2*=!/!
5.! 1.'E+:2+! /! 1.4(</20-+! 4.'+A! -&.! /! .-.,2&! 2&0+,*&! ,+D'+^.:! 1(&</2.:C! ! _&.! *+! 4+^! ! 2&4+'+2.A!
'+1.2/*&!!V&,*+4&>!*+!D/,&!1(+'4/T+2*&!E&!.',&8&2*+!<,*&-+!/!1+1+,&!2&05&,.8!(&'.:!\b!=!5.-=!?6!8.'/2&A!
&,/!*+!'.!0&'&!2&'8(&T/4&2&!4/<+!1=5&!M6Q!'.!:&-0/:&,2+!-.5+!.'!K?;!:24A!5&-.!'&!0+!2&!2*.*!!<,*&-&!/!
1+1+.!:.8=!.',&8&5/!:&-0/:&,2.!*.<!"@;!8.'/2+C!%!.DE/(.:!'&!0+!1,&2/(&!1(.'=)+2*+!(&'&!D,.-&!e!\b!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;KJ!

'.!"B"6C!8.'/2+A!2+.13.'2.! *+!'&!0+!D,&8.4(+:+2.!.D+ED/*+'/!2.4&! ,.-&>/*&!E&!.',&8&2*+!1(.'=-&5&!
0&8.(/*+4&2*&! =! 2&(+'2.:!1+(/.'=C!`! 1,&2=! *+! /! /E8(&'2*&! /! 1=<5&2*+! =! 1.8.2! /! D,.-&! ee! \b! '.! "B?KC!
8.'/2+A! E&! -.*/! *+! 5&-.T+! 2+.13.'2.! .D+ED/*+'/5/! ,.-&>/*=! E&! .',&8&2*+! 1(.'=-&5&! 0&8.(/*+4&2*&! '.!
"B6#C! 8.'/2+! '.! -&'&! 0+! 1,&2/(&! (&'! .4.8! D,.-&C! I(.>*+2*=*+! 0+! '&! -&1&>/5+5/! 2.4+! '+1.2/*+! |=:&2/!
2+^+!D/5/!'.4.,*2/!'&!1(/:+!1+1+.!/!<,*&-=!/E!.D&!1.8.2&!\bC!

c&!.',&8&2*+!1+1+,&!/!<,*&-+!/E!D,.-&!e!\bA!1.(+'!1.05.*+^+!'+1.2/*+!1+1+,&!/!<,*&-+!hV&,*+4&>i!1,&2/(&2!
*+!1(.05.(!-.*/! *+!.05&.!2&-.2! /0-.1&4&2*&!=8,*&!2&!1.4<(/20-.:!-.1=!a*=G+! @h|=:&2/i!-.*/! 0+!2&,&E/!!
*=8.E&1&'2.!.'!8(&'&! /! E&!-.*/! *+!=(&T+2! /! (+4/'.4&2!P+2+(&,2/!1(.*+-&5!'+1.2/*+! <,*&-+! /!1+1+,&!\b!
ÑI,*+4,*&Ñ!2&!2.4.*!,.-&>/*/!x"yA!/E!&48=05&!"BB#C!8.'/2+A!0&!1(&5+^.:!5+32/G-.:!'.-=:+25&>/*.:A!!-.*/!
*+! /E(&T+2! E&! 1.5(+D+! bIOPC! ! e2.4/(&2/! P+2+(&,2/! 1(.*+-&5! i%/05+:! 5(&201.(5&! 1+1+,&! /! <,*&-+! E&! \b!
I,*+4,*&!2&!2.4.*!,.-&>/*/!Me'+*2/!1(.*+-&5!/!%5='/*&!.1(&4'&2.05/Q~!/E!2.4+:D(&!"B?"C!8.'/2+A!!/E(&'/,/!0=!
b2+(8.1(.*+-5! j! b25+,! &C'C! /! N='&(0-/! /205/5=5! 'C.C.CA! [+.8(&'A! -&.! /! b,&D.(&5! .! 1(.>*+2/! =5/>&*&! 2&!
)/4.52=!0(+'/2=!0/05+:&!E&!5(&201.(5!1+1+,&!/!.',&8&,/<5+!1+1+,&!/!<,*&-+C!

!_&.!1.,&E2&!'.-=:+25&!1.0,=)/,/!0=f!

@ %5='/*&!,.-&>/*+!'+1.2/*+!1+1+,&!/!<,*&-+!\b!I,*+4,*&!/E!?JKJC!8.'C!-.*/!*+!=(&'/.!b2+(8.1(.*+-5@!
[+.8(&'A!!

@ eE4*+<5&*!-.:/0/*+!E&!&2&,/E=!:.8=^2.05/!-.(/<^+2*&!/E+-01,.&5/02&/3!,.-&>/*&!1.4(</20-.8!-.1&!
[.(.4/>&!E&!'+1.2.4&2*+!1+1+,&!e!<,*&-+!/E!\b!I,*+4,*&!/E!&48=05&!"BBKC!8.'/2+A!

@ I`I!Z1<5/2+!I,*+4,*&!'.!"B"BC!P.'/2+A!

@ /!D(.*2&!5+32/G-&!'.-=:+25&>/*&!\b!/!!N='2/-&!=8,*&C!

c&35/*+4!\+(:.+,+-5(&2+!I,*+4,*&!1.05&4,*+2!I(.*+-52/:!E&'&5-.:A!/E:+T=!.05&,.8!D/.A!*+!'&!0+f!

@ /E(&'/! 2.4&! '+1.2/*=! E&! .',&8&2*+! 1+1+,&! /! <,*&-+! =! 1(.05.(! .5-.1&2.8! I.4(</20-.8! -.1&!
h|=:&2/iC!

@ 1.05.*+^/!0/05+:!3/'(&=,/G-.8!5(&201.(5&!1+1+,&!/!<,*&-+!0&!h(/*+5-.:i3/'(.:*+<&4/2.:!M?!f!?BQ!
E&:/*+2/! +-.,.<-/! 1.4.,*2/*/:! 0/05+:.:! 3/'(&=,/G-.8! 5(&201.(5&! 1+1+,&! /! <,*&-+! h8=05.:i!
3/'(.:*+<&4/2.:!M.'2.0!G4(05.!f!5+G2.!n!?!f!?QC!

@ '+1.2/*&!=(+'/!5&-.!'&!/:&!:/2/:&,&2!2+8&5/4&2!=5/>&*!2&!.-.,/2=C!

eE(&'/! e'+*2.8! 1(.*+-5&! 1(+53.'/,&! *+! /E(&'&! P+2+(&,2.8! 1(.*+-5&! 0&! 1(+53.'2.:! 05='/*.:!
.1(&4'&2.05/!/E8(&'2*+!'+1.2/*+!1+1+,&!/!<,*&-+!E&!\b!hI,*+4,*&i!2&!2.4.*!,.-&>/*/!Mb2+(8.1(.*+-5@b25+,!/!
N='&(0-/! /205/5=5! [+.8(&'A! "BBJC8.'CQC! `! .4.:! 1(.*+-5=! 0=! (&E:&5(&2+! '4/*+! ,.-&>/*+! E&! .',&8&2*+!
1+1+,&!/!<,*&-+!/!5.f!

@ I.4(</20-/!-.1!h|=:&2/i!/!

@ I.4(</20-/!-.1!ha*=G+i!

@ /!5(/!5+32.,.<-&!1.05=1-&!E&!1(/1(+:=A!5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+!/!5.f!

o 1(/1(+:&A!5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+!h(/*+5-.:i!3/'(.:*+<&4/2.:!

o 1(/1(+:&A!5(&201.(5!/!.',&8&2*+!1+1+,&!=!4/'=!h8=05+i!3/'(.:*+<&4/2+A!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;JB!

o 1(/1(+:&A!5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+!-&:/.2/:&C!

N&E:&5(&2*+:! 2&1(/*+'! 2&4+'+2/3! &,5+(2&5/42/3! (/*+<+2*&A! -&.! 2&*1.4.,*2/*+! 5+32/G-.@5+32.,.<-.!
(/*+<+2*+! /E&D(&2&! *+! 5+32.,.8/*&! 3/'(.5(&201.(5&! h8=05.:i! 3/'(.:*+<&4/2.:A! &! -&.! 2&*1.4.,*2/*&!
,.-&>/*&!!.5-.1&2.8!1(.05.(&!I.4(</20-.8!-.1&!h|=:&2/iC!

OKEKEK I*,+$"$85&)5$+4*>.)4/*"$5#>+$@)6&6.*-()6()'&6>$?&4&/$-)$3/*5.()

_&.!<5.!*+!4+^!2&4+'+2.!=!1.8,&4,*=!!5+32.,.8/*&!5(&201.(5&!1+1+,&!/!<,*&-+!6C?C#C"A!1+1+.!/!<,*&-&!-.*/!0+!
/E'4&*&*=! 1(/! (&'=! D,.-&! e! \bA! .15/:&,2.! *+! 5(&201.(5.4&5/! 2&! 2.4=! '+1.2/*=! =! /0-.(/<^+2/! 1(.05.(!
1.4(</20-.8!-.1&!h|=:&2/i!0/05+:.:!h8=05.8i!3/'(&=,/G-.8!5(&201.(5&!0&!.'2.0.:!G4(05.f!5+G2.!n!?!f!
?C!%!5/:!=!4+E/!1.05.*+^/!0/05+:!h(/*+5-.8i!3/'(&=,/G-.8!5(&201.(5&!1+1+,&!/!<,*&-+!M.'2.0!G4(05.!f!5+G2.!
n?! f! ?BQ! 5(+D&! '+:.25/(&5/! /! E&:/*+2/5/! 2.4/:! 0/05+:.:! G/*/! ^+! 5+32.,.<-/! -.2>+15! D/5/! E&02.4&2! 2&!
0,+'+^/:!1(/2>/1/:&f!

@ h8=05&i! 3/'(.:*+<&4/2&! /E! -.2'/>/.2+(&! 0+! 1(+-.! 0/05+:&! 1=:1/! M01.,*&<2*/! 5(&201.(5Q!
5(&201.(5=*+!'.!'+1.2/*+!1+1+,&!/!<,*&-+!M.5-.1&2/!1(.05.(!1.4(</20-.8!-.1&!h|=:&2/iQA!

@ 0/,.0! E&!1+1+.! /! 0/,.0/! E&! <,*&-=! 0+!:.8=!1(&E2/5/! /! =! -&:/.20-+! >/05/*+(2+A! .'2.02.!-&:/.2+A!
(&'/!1(.'&*+!1.5+2>/*&,2/:!-.(/02/>/:&C!

I(.*+-5.:!0+!/05/G+!'&!*+!-&(&-5+(/05/-&!.4&-4.8!2&G/2&!'+1.2.4&2*&!'&!.',.)+2/!:&5+(/*&,!.'!:*+05&!
/05/>&2*&!F.(:/(&!D,&8/!2&8/D!-.*/!*+!=!F=2->/*/!-.2>+25(&>/*+!G4(05+!F&E+!=!3/'(.:*+<&4/2/C!`!:&5+(/*&,=!
'+1.2.4&2.:!=!0,.*+4/:&!2+:&!/E(&)+2+!0+8(+8&>/*+!G4(05/3!G+05/>&!1.!-(=12.^/! /!.',/-=*+!0+!4+^.:!
E&1(+:/20-.:!:&0.:!.'!0,.D.'2.!/05&,.)+2.8!1+1+,&!/!<,*&-+A!:&,.:!-.:1(+0/D/,2.<^=!/!E&0/^+2*+:!
0&! 4,&8.:! 05&D/,2.:! =! '=)+:! 1+(/.'=C! I(+'2.05/! .',&8&2*&! 1+1+,&! /! <,*&-+! =! .D,/-=! h8=05+i!
3/'(.:*+<&4/2+! 0=!'&!.4&-&4!:&5+(/*&,! /:&!:&,/! 1.5+2>/*&,! (&E2.<+2*&! 4*+5(.:A! -(&5&-!1+(/.'! 5(&*2+!
-.20.,/'&>/*+! /! :.8=^2.05! /E4.'*+2*&! 5(&*2+! (+-=,5/4&>/*+! 2&-.2! -(&5-.8! 1+(/.'&! .'! 1(+05&2-&!
'+1.2.4&2*&C!

OKEKPK L65"('/*+$6.)"$5(4&/*)6()>%$6.$%+$)S)>"(+65$-)'$5#-*+.(4&/$-)

I(.05.(2.@=(D&2/05/G-/:! 1,&2.:! .1<5/2+! I,*+4,*&! '.! "B"BC! 8.'C! MI`IQ! M=04.*+2! "B??C! 8.'CQ! 2&!
1.'(=G*=!8'*+!0+!2&,&E/!\b!I,*+4,*&A!D,.-!eA!(+E+(4/0&2!*+!/!1(.05.(!E&!/E8(&'2*=!*.<!*+'2.8!D,.-&!02&8+!
"?B9""6!VtC!c&!.',&8&2*+!1+1+,&!/!<,*&-+!D,.-&!e!\b!hI,*+4,*&i!1.(+'!1.05.*+^+!'+1.2/*+!1+1+,&!/!<,*&-+!
hV&,*+4&>iA!1,&2/(&2! *+!1(.05.(!-.*/! *+!.05&.!2&-.2! /0-.1&4&2*&!=8,*&!2&!1.4<(/20-.:!-.1=!h|=:&2/iC!
P(&2/>+!'+1.2/*+! 0&!'+F/2/0&2/:!E&<5/52/:!E.2&:&!.'!;BB! /!RBB!:!E&34&5&*=!1(.05.(!.'!?;R! ,/05.4&!
2+1.-(+52.05/!MED.8!=0/52*+2.05/!1.0*+'&QC!!

`!\&D+,/! ! RC?!'&5! *+!1(/-&E!2.0/.>&!1(&4&!2+1.-(+52.05/A! &!2&! 0,/>/! ! RC$!%/5=&>/.2/!1,&2!2+1.-(+52.05/!
|=:&2/C!

!

!

!

!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;J?!

))))))))))))))))))))))))))))I(3*"()OKC!I(/-&E!2.0/.>&!1(&4&!2+1.-(+52.05/A!

!
!

!
X"&5()OKJ!P(&2/>+!'+1.2/*+!0&!'+F/2/0&2/:!E&<5/52/:!E.2&:&!.'!;BB!/!RBB!:!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;J"!

OKEKJK M*$@%(!65&)>$"$;(/)&)5(%(5.*%&6.&5*)"$5(4&/*)3#'#9*)'*>$+&/*)

\+(:.+,+-5(&2&!hI,*+4,*&i!-&.!/!,+)/<5+!=8,*&!a*=^+!j!|=:&2/A!.'2.02.!1.4(</20-.8!-.1&!MI_Q!h|=:&2/i!
2&! -.:+! ^+! 0+! .',&8&5/! 1+1+.! /! <,*&-&A! 2&,&E+! 0+! 2&! 5+(/5.(/*/! .1<5/2+!I,*+4,*&C! P+.8(&F0-+! -..('/2&5+!
5+(/5.(/*+! .1<5/2+! I,*+4,*&! 0=! $;."?ë! 0*+4+(2+! 8+.8(&F0-+! </(/2+! /! ?J."?ë! /05.G2+! 8+.8(&F0-+! '=)/2+C!
[&0+2!a*=^+j|=:&2/!/! /05./:+2.!,+)/<5+!=8,*&!0&!1(/1&'&*=^/:!/E4.(/:&!*+!*=8.E&1&'2/!'/.!1,*+4&,*0-+!
-.5,/2+C! \.! *+! D,&8.! E&5&,&0&2/! 5+(+2A! (&42/G&(0-/! 1,&5.A! 2&':.(0-+! 4/0/2+! #JBAB! j! K6BAB! :2:A! ! 0&!
D,&8/:! 2&8/D.:! 2&! /05.-=! /! 0*+4+(=C! ZD.'! -.5,/2+! *+! :.(F.,.<-/! *&02.! /E(&)+2! /! ! .-(=)+2! D('/:&! /!
=E4/<+2*/:&f!N.8&5&>A!I=05.!I&=G+A!Y(&2*+![('.AN='+A!í+'.4/-!/!V&,*+4&>C!I(.0*+G2&!2&':.(0-&!4/0/2&!
*+!.-.!K"B!:2:C!

I.,.)&*!=8,*+2.8!D&0+2&!a*=^+!j!|=:&2/!!1(/-&E&2!*+!2&!%,/>/!"C?A!=!1.8,&4,*=!"!.4+!05='/*+C!

H+5&,*&2!1(/-&E!@*$"$85&,)&)@*$-$%!$"$85&,))5(%(5.*%&6.&5().*%*+(A!'&5!*+!=!1.8,&4,*=!"CB!.4+!D&E2+!
05='/*+C!P+.,.<-.@:.(F.,.<-+!-&(&-5+(/05/-+!5+(+2&!1(+=E+5+!/E!e'+*2.8!1(.*+-5&!M;QA!-&.!/!0,/-+!/!5&D+,+C!

Z'! 2+-&'&<2*+8! 4+,/-.8! ,+)/<5&! =8,*&! h[.(.4/>&i.05&.! *+! >/.! 0&:.! (+4/(! ha*=^+iA! /E4&2! .'.D(+2+!
-.2>+0/*+!/!5(/!:&,&!D,.-&!=!(+4/(=h|=:&2/iA!&!5.!0=!2+.5-.1&2/!0*+4+(.E&1&'2/!'/.!1.4(</20-.8!-.1&A!
0*+4+(.E&1&'2/!(='2/!D,.-!/E:+'*=!I_!h|=:&2/i!/!I_!h[.(.4/>&i!/!D,.-!hL+2&'/^&!-=^+i!2&!*=8=C!a+)/<5+!
=8,*&!ha*=^+!j!|=:&2/i!5(+5/(&2.!*+!-(.E!-.:1,+5&2!=8,*+2/!0,.*A!-.*/! *+!=!4+(5/-&,2.:!/!3.(/E.25&,2.:!
0:/0,=!.D=34&^+2!'.0&'&<2*/:!8+.,.<-/:A!3/'(.8+.,.<-/:!/!/2)+2*+(0-.@8+.,.<-/:!/05(&)/4&2*/:&C!I.!
1.05&2-=!=8,*+2/!0,.*!*+!0(+'2*.:/.>+20-/!*+E+(0-/!0+'/:+25A!.(8&20-.8!M/0-,*=G/4.!D/,*2.8Q!1.(/*+-,&C!`!
1(&4>=!%@l!=8,*+2/!0,.*!/:&!2&*4+^/!-.25/2=/5+5!.'!?;KB!:A!.'!%c!'/*+,&!I_!i|=:&2/o!'.!iL+2&'/^&!-=^&oA!
&!=!1(&4>=!e@c!.-.!"BBB!:A!.'!ia*=^&@eeo!'.!Y/-+2'!2&0+,*&!M0&!1(+-/'.:!.'!E&1&'2.8!'/*+,&!a*=^&@ee!'.!
ia&05/2.8! (+1&oQC! I.4(</2&!'/*+,&!D&0+2&!1.'!=8,*+:! *+!BAK!-:"C!L&! 0,/>/! "C;! M1.8,&4,*+!"!.4+! 05='/*+Q!!
'&5&! *+! 8+.,.<-&! -&(5&! =8,*+2.8! D&0+2&! a*=^+@|=:&2/! MI(/,.8! 1(+=E+5! /E! e'+*2.8! I(.*+-5&A! N='&(0-/!
/205/5=5@[+.8(&'A!"B?"C8CQC!

L&-.2!0-/'&2*&!-(.4/20-.8!0,.*&!/!+-01,.&5&>/*+!=8,*+2.8!0,.*&A!2&!.4.:!1.'(=G*=!.05&,+!0=!=8,&42.:!
1.'/20-+!8,/2+C!`!1.'(=G*=!ha*=^+@|=:&2/i!'+D,*/2&!.4.8!8,/2.4/5.8A!.'2.02.!,/5.05(&5/8(&F0-.8!G,&2&!*+!
.-.! ?B! :A! '.-! =! 2+-/:! '*+,.4/:&! I,*+4&,*0-.8! =8,*+2.8! D&0+2&! /E2.0/! 1(+-.! RB! :C! I.'/20-&! 8,/2&!
1(+'05&4,*&!0.,/'&2!/E.,&5.(!0&!3/'(.8+.,.<-.8!&01+-5&!=!.'2.0=!2&!1.'E+:2+!4.'+!-.*+!D/!0+!:.8,+!
1.*&4/5/!=!,+)/<5=!/E!2*+8.4+!1.'/2+C!

H&'%$@*$"$85*) 5(%(5.*%&6.&5*) .*%*+(! a*=G+@|=:&2/! 1(/-&E&2&! *+! =! 1.8,&4,*=! "C$A! &! 3/'(.8+.,.<-&!
-&(5&!=8,+2.8!D&0+2&!2&!0,/>/!"C$!=!1.8,&4,*=!"C!.4+!D&E2+!05='/*+C!

cD/*+2/! 5/1! /E'&2/! *+! F.(:/(&2! =! &,=4/*&,2/:! 2&2.0/:&! (/*+-&! /! 1.5.-&! /! =! 1(.05.(=! =2=5(&<2*+8!
.',&8&,/<5&! I_! ~|=:&2/@eoA! I_! ~|=:&2/@eeo! /! I_! ~a*=^+@eoC! I(/3(&2*/4&2*+! /E'&2/! 0+! 4(</! /2F/,5(&>/*.:!
&5:.0F+(0-+! 4.'+! /! 4.'+! &-=:=,/(&2+! =! &,=4/.2=! =! '/*+,=! 8'*+! 2&2.0/! ,+)+! 1(+-.! ,&1.(>&! /,/! =8,*&C!
H(+2/(&2*+! /E'&2/!4(</! 0+! F(.25&,2/:!1(.>=(/4&2*+:! /! /05/>&2*+:!'=)!+5&)&! /! -.25&-5&!=8,*+2.8! 0,.*&! /!
-(.4/2+C! eE'&<2.05! /E4.(/<2/3! E.2&! *+! /01.'! ?AB! ,90C! eE'&2! F.(:/(&2&! =! ,&1.(>/:&! *+! 0&! 0,.D.'2/:!
2/4..:C!`!=8,*+2.*! 0+(/*/! 0&!0,.*+:!=8,*&!1(.0*+G2+!'+D,*/2+!$AB@KAB!:A!1=-.5/20-&! /E'&2! *+! F.(:/(&2&!
=0,*+'!+(.E/*+A!1.4(</20-.8!(&01&'&2*&!MD(&2'Q!/,/!(&0/*+'&2*&A!8'+!0=!054.(+2/!0/05+:/!1=-.5/2&C!V*+05&!
/05/>&2*&! /E!=8,*+2+!0+(/*+!2&,&E+!0+!'=)!-.25&-5&!0&!1.'/2.:C!X(&2*+2*+! /E'&2/!=!=8,*=!:.8=^+! *+! /! /E!
-(.4/20-/3!,&1.(&>&A!&,/!*+!5.!0,&D/*/!/E4.(!1(/3(&2*/4&2*&!=!.'2.0=!2&!ED/*+2=!/E'&2C!

_&(052/!5/1!/E'&2/!*+!F.(:/(&2!=!-(+G2*&>/:&!0(+'2*+8!/!8.(2*+8!5(/*&0&!&,/!E&!1(.05.(+!I_!~|=:&2/~!2/*+!
.'!E2&G&*&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;J;!

Y&)2.! *+! /05&^/! '&! 3/'(.8+.,.<-/! -.,+-5.(! G/2+f! -(+G2*&>/! /! &,=4/*&,2/! 2&2.0/C! L+1.0(+'2.! =E! O(4+2/! /!
.05&,+!1.5.-+!1(+.4,&T=*=! <,*=2-.4/A!:*+05/:/G2.!1*+0-.4/5/! /! 8,/2.4/5/C! p/,5(&>/.2+!.0.D/2+!-(+G2*&-&!
0=!/E(&E/5.!2+3.:.8+2+!/!E&4/0+!.'!05+1+2&!/01=>&,.05/!/!-&(05/F/-&>/*+C!

X/'(.8+.,.<-/!-.:1,+-0!G/2+f!,&1.(>/!/!=8,*+2&!0+(/*&C!p/,5(&>/.2+!-&(&-5+(/05/-&!.4/3!05/*+2&!4&(/(&*=!1.!
'=D/2/!=!E&4/02.05/!.'!,.-&,2+!/01=>&,.05/A!.'!'.D(.1(.1=052/3!'.!4.'.2+1(.1=052/3A!<5.!/3!04(05&4&!=!
3/'(.8+.,.<-/!-.:1,+-0C!`8,*+2&!0+(/*&!0+!.',/-=*+!1(.:+2,*/4/:!F/,5(&>/.2/:!04.*054/:&A!-.*&!E&4/0+!.'!
05+1+2&! /01=>&,.05/! /! /E,.:,*+2.05/C! `! E.2&:&! 0&! (&E4/*+2/:! 1=-.5/2&:&! /E(&)+2+! 0=! '.D(.!
4.'.1(.1=02+!-&(&-5+(/05/-+C!!

W2&,/E.:! =0,.4&! .4.'2*+2.05/! ,+)/<5&! ha*=^+@|=:&2/o! -.205&5.4&2.! *+! '&! 2&! F.(:/(&2*+! 1(/,/4&!
(='2/G-/3! 4.'&! D/52.! =5/G=! 05(=-5=(2.@5+-5.20-/A! 3/'(.8+.,.<-/! /! F/E/G-.8+.8(&F0-/! =0,.4/C! I.(+'!
1(/(.'2/3! F&-5.(&! =! .'(+T+2.*! :*+(/! :.8=! =5/>&5/! /! 4*+<5&G-/! F&-5.(/C! `0,*+'! 1(/D,/)&4&2*&! (='&(0-/3!
(&'.4&! *=)2.:! '/*+,=! I_! ia*=^+@eo! /! *=8.E&1&'2.:! '/*+,=! I_i|=:&2/@eeo! :.)+! '.^/! '.! 1(.:*+2+!
.4.'2*+2.05/! *+(! 0=! 5/! '*+,.4/A! 2&-.2! +-01,.&5&>/*+! =8,*&! /! (+-=,5/4&>/*+! (='&(0-/3! (&'.4&! 5+32.8+2/:!
:&5+(/*&,.:A!1.05&,/!'*+,.4/!0&!01=<5+2/:!LIY@.:!2&!2/4.!'2&!I_!ia*=^+@eo!/!i|=:&2/@eeoC!

f+;*+/*%65$S@*$"$85*)&)@*$-*,(+&05*)5(%(5.*%&6.&5*)6.&/*+(!1(/-&E&2+!0=!=!5&G>/!"C6A!1.8,&4,*&!"CB!
.4+!D&E2+!05='/*+C!

cD.8! 1.5(+D+! '+F/2/0&2*&! (&'2+! 0(+'/2+! '+1.2/*+! /E4(<+2.! *+! 1.5(+D2.! /01/5/4&2*+! /2)+2*+(0-.@
8+.,.<-/3!/!8+.:+3&2/G-/3!.0.D/2&!05/*+2&C!`0,*+'!:&,+!'=D/2+!+-01,.&5&>/*+!.'!?BAB!j!"6AB!:!=!,+)/<5=!
ia*=^+@|=:&2/o!=!/2)+2*+(0-.@8+.,.<-.:!0:/0,=!=!(+4/(=!i|=:&2/o!0=!/E'4.*+2/!0,+'+^/!0,.*+4/f!

?C 8,/2&!1*+0-.4/5.@<,*=2-.4/5&A!0:+T+!D.*+!
"C 8,/2&!1*+0-.4/5&A!)=5.@0:+T+!D.*+!
;C ,&1.(&>A!1.,=G4(05A!0/4+!D.*+!
$C =8&,*A!G4(05A!'(4+2&05+!05(=-5=(+A!(l+T+!1.,.:,*+2!
6C =8&,*!8,/2.4/5!/!5(.<&2!
RC 8,/2&!=8,*+4/5&!/!4/0.-.1,&05/G2&!
#C 1.'/20-+!1+0-.4/5+!8,/2+A!0(+'2*+!'.!4/0.-+!1,&05/G2.05/C!

|5.! 0+! 5/G+! 8+.:+3&2/G-/3! -&(&-5+(/05/-+! 05/*+2&A! ,+)/<5+! /:&! 4+,/-=! &2/E.5(.12.05! /! 4&(/*&D/,2+!
8+.:+3&2/G-+! .0.D/2+! 05/*+2&C! L&! .02.4=! 8+.:+3&2/G-/3! -&(&-5+(/05/-&! =04.*+2/! 0=! (&G=20-/!
1&(&:+5(/! E&! 04&-/! ,/5.,.<-/! 0,.*C! Z4+! 4(/*+'2.05/! 0=! -.(/<^+2+! E&! 1(.(&G=2+! 05&D/,2.05/! -.0/2&! 2&!
-&(&-5+(/05/G2/:!1(.F/,/:&C!

I(3*"()OKE!P+.:+3&2/G-+!-&(&-5+(/05/-+!05/*+2&!

!

)

)
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;J$!

I(3*"()OKP!_&(&-5+(/05/G2/!1(.5/>&*/!

!

H&'%$"$85*)5(%(5.*%&6.&5*)1.'(=G*&!1(/-&E&2+!0=!'+5&,*2.!=!1.8,&4,*=&"C$C!`-(&5-.!0+!5(+D&!1.'0*+5/5/!!
'&!0=!!1(/*+!.54&(&2*&!1.4(</20-.8!-.1&!~|=:&2/~A!1(+-.!1.'(=G*&!-.1&!1(.5/>&,/!1.5.>/!|=:&2/A!\&42/-!
/!O(4+2/!1.5.-A!-.*/!0=!0+!'.0-.(&!=,/4&,/!=!4+,/-/!.D.'2/!-&2&,!/E8(&T+2!=!0-,.1=!(&'.4&!2&!.54&(&2*=!
1.4(</20-.8!-.1&!~[.(.4/>&~A!(&'/!+-01,.&5&>/*+!(+4/(&!i|=:&2/o!/!ia*=^+oC!N&'.4/:&!=!-.1=!~|=:&2/~A!
*=)2.!.'!05&(.8!-.1&!~[.(.4/>&~A!1(+0/*+G+2/!0=!1.5.>/!|=:&2/!/!\&42/-!/!2*/3.4+!4.'+!0+!=,/4&*=!=!-.1C!
W-5/42/! (&'.4/! =! -.1=! =! "BB$C! 8.'C! 0=! 0+! 1(/:&-,/! -.(/5=! O(4+2.8! 1.5.-&! /! 2&! 5+(+2=! *+! 4/',*/4.!
1(.>*+T/4&2*+!5/3!4.'&!=!-.1C!`!0-,.1=!3/'(.,.<-/3!/!3/'(.8+.,.<-/3!/05(&)/4&2*&!1.'(=G*&!I_!i|=:&2/~!
M;QA! 4(<+2&! 0=! .0:&5(&2*&! 2&! /E4.(=! \&42/-A! 1.5.-=! |=:&2/A! O(4+2.:! 1.5.-=! /! 4+,/-.:! .D.'2.:!
-&2&,=C! L&! 4+,/-.:! .D.'2.:! -&2&,=! 1.05&4,*+2&! 0=! '4&! 4.'.:*+(2&! 1(.F/,&A! *+'&2! 0&! '+02+! 05(&2+!
1=5&!c&D(T+!@![.(.4/>&A!&!'(=8/!?6!:!=E4.'2.!.'!=,/4&!O(4+2.8!1.5.-&!=!-&2&,C!`!1+(/.'=!.0:&5(&2*&!
(+8/05(.4&2/! 0=! 0,+'+^/! 1(.5/>&*/f! 3/'(.8+.,.<-+! -&(&-5+(/05/-+! 1.'(=G*&! =(+'=*=! (/*+-+! -.*+! 1(.5/G=!
-(.E! -.5,/2=f! .'! 0*+4+(.@/05.-&! 1(+:&! *=8.@E&1&'=! (/*+-&! S+3.5/2&A! =! -.*=! 0+! =,/4&*=! Y+E/<2/>&A!
[(+E2/>&!/!4+^/!D(.*!:&2*/3!1.5.-&C!!
)

_(%(5.*%&6.&5*)?*-"/&8.()

L&! 1.:+2=5.:! 1.'(=G*=! 1(/0=52.! *+! 4/<+! 5/1.4&! E+:,*/<5&C! L&*4&)2/*/! F&-5.(/! -.*/! 0=! =5/>&,/! 2&!
F.(:/(&2*+! E+:,*/<5&! 04.*054+2/3!.0.D/2&! 0=f! 8+.,.<-&!1.',.8&A! (+,*+FA! -,/:&A!3/'(.8(&F/*&A! 4+8+5&>/*&! /!
G.4/*+-C! I+5(.8(&F0-/! 0&05&4! 05/*+2&! 1,*+4&,*0-.8! 1.'(=G*&! .',/-=*+! 0+! 4+,/-.:! (&E,/G/5.<^=! -.*&! 0+!
.8,+'&! =! E&05=1,*+2.05/f! -&(D.2&52/3A! 0/,/-&52/3! /!:&8:&50-/3! 05/*+2&A! 1+<G&(&! /! <-(/,*&>&A! 8,/2.4/5/3! /!
,&1.(.4/5/3!05/*+2.@=8,*+2/3!D&0+2&!*+E+(0-.8!1.(/*+-,&C!H+D,*/2&!E+:,*/<5&!E&4/0/!.'!E&05=1,*+2.8!.D,/-&!
(+,*+F&! /! 4&(/(&! .'! 1,/5-/3! '=D/2&! 2&! -(<=! /! 05(:/:! 1&'/2&:&! '.! 4+.:&! '=D.-/3! 2&! (&42.:! 5+(+2=C!
Y+,/-/!=5/>&*!2&!F.(:/(&2*+!E+:,*/<2/3!0,.*+4&!/:&,+!0=!/!-,/:&!/!4+8+5&>/*&!1(+':+52.8!1.'(=G*&C!

I(/:&(2&!F=2->/*&!E+:,*/<5&!=!.1<5/2/!I,*+4,*&!2&(=<+2&!*+!'+*054.:!4/<+!F&-5.(&!-.*/!E&!1.0,*+'/>=!/:&*=!
1(.:/*+2=! F/E/G-/3! 05(=-5=(&! /! F/E/G-.@3+:/*0-/3! .0.D/2&! E+:,*/<5&C! H+8(&'&>/*&! E+:,*/<5&! /! 1(.:/*+2&!
1+*E&)2/3! -&(&-5+(/05/-&! =! .1<5/2/! I,*+4,*&! 1.0,*+'/>&! 0=! =5/>&*&! &25(.1.8+2/3! F&-5.(&! =! 1(4.:! (+'=f!
/E8(&'2*&! 1.4(</20-/3! -.1.4&! E&! +-01,.&5&>/*=! =8,*&! /! :/2+(&,2/3! 0/(.4/2&A! '+1.2.4&2*+! (&E2/3!
:&5+(/*&,&!-&.!<5.!0=!(='2/G-&!*&,.4/2&A!1+1+.!/!<,*&-&!2&05&,/!0&8.(/*+4&2*+:!=8,*&A!-&.!/!-.:=2&,2.8!
0:+^&A!/E8(&'2*&!/2'=05(/*0-/3!/!05&:D+2/3!.D*+-&5&!/!'(C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;J6!

&
X"&5()OKF)X/'(.8(&F0-&!-&(5&!=8,*+2.8!D&0+2&!~a*=^+!@!|=:&2/~!x;y&

OKEKFK =(6*"/*+$6.:)>%&<%*'+&:)6.(-3*+&)$3/*5.&)&)$3/*5.&)&+!%(6.%#5.#%*)

H+5&,*&2!1(+8,+'!2&0+,*+2.05/!/!0.>/.+-.2.:0-/3!.'2.0&!'&5/!0=!=!!0.>/.@+-.2.:0-.*!&2&,/E/!-.*=!*+!=!
.-4/(=! /E(&'+! [&E2/3! 05='/*&! E&! 1.5(+D+!HII@&! /! %I`! /E(&'/.! %b%A! -&.! /! =! 1.8,&4,*=! $C"C;! /! $C"C$! .4+!
D&E2+!05='/*+C!I(+:&!1.1/0=!/E!"B??C!8.'C!1.'(=G*+!.1<5/2+!I,*+4,*&!2&0+,*&4&!;BC#KR!05&2.42/-&A!'.-!
0&:! 8(&'! /:&! ?JC$KJ! 05&2.42/-&C! I(+:&! 1.1/0/:&! 05&2.42/<54&! .'! ?J#?C! 8.'C! '.! '&2&0! =.G+2&! *+!
5+2'+2>/*&! 0:&2*+2*&! =-=12.8! D(.*&! 05&2.4&2/-&! =! 1,*+4&,*0-.*! .1<5/2/C! I(+8,+'! /E4(<+2/3! 1.1/0&! =!
1,*+4&,*0-.*!.1<5/2/!E&!1+(/.'!?J$K!'.!"B??C8.'C!'&5!*+!=!\&D+,/!RC$A!&!.D(&T+2!*+!/!=!1.8,&4,*=!$C"C$C!

I(3*"()OKJ!N+E=,5&5/!1.1/0&!05&2.42/<54&!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;JR!

\b! hI,*+4,*&i! 2&,&E/! 0+! =! 2&0+,*=! _&,=</^/! =! -.:+! 1(+:&! 1.1/0=! 05&2.42/<54&! /E! "BB;C! 8.'C! )/4/! ?J;!
05&2.42/-&C! L&! .02.4=! G,&2&! 6C! I(&4/,2/-&! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A!
0&2/5&(2.@5+32/G-/:! =0,.4/:&A! 2&G/2=! (&'&! /! E&54&(&2*=! '+1.2/*&! E&! .51&'A! 05(=G2.*! 01(+:/A!
-4&,/F/-&>/*&:&! (=-.4.'/.>&!'+1.2/*+! /! 4(05&:&!.51&'&! /!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/!
M%,C!a/05!OCPC!D(C!K$9BJQA! ,.-&>/*&!'+1.2/*+!:.(&!D/5/! !:/2/:&,2.!='&,*+2&!;BB!:!.'!2&0+,*+2/3!:*+05&C!
I.1/0.:!'.:&^/205&4&!=!E.2/!2&!='&,*+2.05.!'.!;BB!:!Mb,&D.(&5!1(.05.(2/3!1.'&5&-&!E&<5/52+!E.2+!
'+1.2/*+! |=:&2/A! P+.:.25! 'C.C.CA! [='4&A! "B?"C8.'CQ! =54('*+2.! *+! '&! 0+! =! .4.*! E.2/! 2&,&E+! ;;!
'.:&^/2054&! 0&! =-=12/:! D(.*+:! G,&2.4&! ???A! .'! G+8&!:=<-.8! 1.,&! ! 66A! &! )+20-.8! 6RA! &! =! E.2/! 2&!
='&,*+2.05/!'.!RBB!:!;?!'.:&^/2054&!0&!=-=12/:!D(.*+:!05&2.42/-&!J"!.'!G+8&!$6!:=<-.8!1.,&A!&!$#!
)+20-.8!1.,&C!

H.:&^/2054&!=!8(&2/>&:&!E.2&!!2&!='&,*+2.05/!!;BB!:!/!RBB!:!.'!1,&2/(&2+!'+1.2/*+!1(/-&E&2&!0=!2&!
%,/>/!RCRC!

c&!=)+!1.'(=G*+!'+1.2/*+!=!I_!h|=:&2/iA!-&.!/!E.2+!2&!='&,*+2.05/!;BB!:!/!RBB!:!.'!'+1.2/*+A!'&5!*+!
1(/-&E!2+1.-(+52.05/!1.!2&G/2=!-.(/<^+2*&!2&!%,/>/!RC#!!/!=!\&D+,/!RC6C!

I(3*"()OKF!I(/-&E!2+1.-(+52.05/!1.!2&G/2=!-.(/<^+2*&!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;J#!

!
X"&5()OKO!H.:&^/2054&!=!8(&2/>&:&!;BB!/!RBB!:A!x;y!

P(&'!I,*+4,*&! *+!(+,&5/42.!'.D(.!1.4+E&2!0&!1=52.:!:(+).:!O(2+!P.(+! /!0=0*+'2/3!'()&4&C!W0F&,52/:!
1=5+:A! 1(+-.! H*=('*+4/^&! \&(+A! 1.4+E&2! *+! 0&! u&D,*&-.:A! L/-</^+:! /! N/02.:! M[.-.-.5.(0-/! E&,/4QA!
E&5/:! 0&! V.*-.4>+:! /! I.'8.(/>.:C! Y+E&! 0&! %(D/*.:! *+! &0F&,52/:! 1=5+:! I,*+4,*&@I(/*+1.,*+! 8'*+! 0+!
4+E=*+! /! 0&! )+,*+E2/G-.:! 1(=8.:! [+.8(&'@[&(C! I,*+4&,*0-.! 1.'(=G*+! 1.4+E&2.! *+! /! 0&! N+1=D,/-.:!
%(10-.:A!1=52/:!1(&4>+:!I,*+4,*&@S&*2/G+@P.(&)'+A!.'!-.8&!0+!.'4&*&!1=5!E&!N='.C!
!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;JK!

!
X"&5()OKY!I(/-&E!2+1.-(+52.05/!1.!2&G/2=!-.(/<^+2*&!

OKEKOK U>&6) >%$/*5.() >%&>%*-*:) ) .%(+6>$%.() &) '*>$+$<(+/() >*>*"() &) 8"/(5*) s@#6.$-t)
,&'%$-/*8(<&+$-)+()"$5(4&/&)A_)spLBG=[t)

`!1.8,&4,*=!6C?C#!.4+!D&E2+!05='/*+!.!5+32.,.8/*&:&!5(&201.(5&!.',&8&2*&!1(.'=-&5&!0&8.(/*+4&2*&!'&5!!
*+!1(+8,+'!1(+',.)+2+!5+32.,.8/*+A!-&.!/!1(+',.)+2+![W\C!

e'+*2/:! 1(.*+-&5.:! (+-.205(=->/*+! 0/05+:&! E&! 1(/-=1,*&2*+A! 1(/1(+:=! /! 5(&201.(5! 1+1+,&! /! <,*&-+! 2&!
2.4.*!,.-&>/*/!M;QA!1(.*+-5.4&2.!*+!0&4(+:+2.!5+32.,.<-.!/!+-.,.<-.!(*+<+2*+!.',&8&2*&!1+1+,&!/!<,*&-+!
3/'(&=,/G-/:! 1=5+:! =! .D,/-=! h8=05+i! 3/'(.0:*+<+! MG4(05.! f! 5+G2.! n! ?! f! ?Q! =! .5-.1&2/! 1(.05.(! I_!
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4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! ;JJ!

h|=:&2/iC! I.05(.*+2*+! E&! 1(/-=1,*&2*+A! 1(/1(+:=! /! 5(&201.(5! 1+1+,&! /! <,*&-+! 1(.*+-5.4&2.! *+! 2&! D&E/!
:&-0/:&,2+!1(.'=->/*+!1+1+,&!/!<,*&-+C!_.,/G/2+!G4(05.8!=!3/'(.:/*+<&4/2/!/E2.0/!6BUC!

I.05(.*+2*+!*+!5&-.!1(.*+-5.4&2.!'&!0+!04&!-.,/G/2&!1+1+,&!/!<,*&-+A!-.*&!0+!/E'4.*/!(&'.:!D,.-&!E&!"$!3!
5(&201.(5=*+! '.! '+1.2/*+! E&! "B! G&0.4&C! X+:/*0-/! 0&05&4! 1+1+,&A! 0&'()&*! :/-(.+,+:+2&5&! =! 1+1+,=! /!
<,*&>/A! 2*/3.4+! F/E/G-.3+:/*0-+! -&(&-5+(/05/-+! 1(/-&E&2/! 0=! =! 1.8,&4,*=! ?C;! .! /E4.(/:&! /! 2/4./:&!
E&8&T+2*&!E+:,*/<5&C!N&'/.&-5/42.05!1+1+,&A!<,*&-+!/!=8,*&A!-&.!/!(&'/.&-5/42.05!'+1.2.4&2.8!:&5+(/*&,&!
2&!V&,*+4>=!'+5&,*2.!*+!1(/-&E&2&!=!1.8,&4,*=!?C6C!

OKEKYK U>&6)>%&>%*-+&,)%('$<()?()&?<$'/*+/*)>%$/*5.(S'&+(-&05&)>"(+)

I(/1(+:2/! (&'.4/! .D=34&5&*=! (&0G/<^&4&2*+! 5+(+2&A! =(+'*+2*+! 1(/4(+:+2/3! .D*+-&5&! MD&(&-&A!
-.25+*2+(&! /5'CQA! .D+ED+'*+2*+! 02&D'/*+4&2*&! 4.'.:A! +,+-5(/G2.:! +2+(8/*.:A! /E8(&'2*=! 1(/05=12/3!
0&.D(&^&*2/>&!/!'(C!

`!1.8,+'=!/E4.'*+2*&!(&'.4&!(&E,/-=*=!0+!0,*+'+^+!E.2+!2&!-.*/:&!5(+D&!/E4.'/5/!(&'.4+f!

@ .D*+-5/!=!-(=8=!+,+-5(&2+A!&,/!/E4&2!1.05.*+^/3!.D*+-&5&!D,.-&A!

@ .D*+-5/!/!.1(+:&!=!.-4/(=!D,.-&!M-.5,&(2/>&!/!+,+-5(.F/,5+(QA!

@ 5(&0&!/!>*+4.4.'!E&!3/'(.5(&201.(5!1+1+,&!/!<,*&-+!.'!+,+-5(&2+!'.!'+1.2/*+A!

@ ,.-&>/*&!'+1.2/*+!=!/0-.(/<^+2.:!1(.05.(=!I_!h|=:&2/iC!

H/2&:/G-/:! 1,&2.:! *+! 1(+'4/'*+2.! '&! /E4.'*+2*+! (&'.4&! .51G2+! =! E.2&:&! -.*+! 0=! /E4&2! 1.05.*+^/3!
.D*+-&5&!D,.-&! M0/,.02/!-.:1,+-0! /! 5(&0&!>*+4.4.'&!=2=5(&<2*+8! 5(&201.(5&!=!-(=8=!+,+-5(&2+A! 5(&0&! /!
>*+4.4.'! 01.,*&<2*+8! 5(&201.(5&A! '+1.2/*&! /! '(=8.Q! '&! D/! 1.05(.*+2*+! D/,.! -.:1,+5/(&2.! /E4.'*+2*+:!
2+.13.'2/3! (&'.4&! =! .-4/(=! 1.05.*+^/3! .D*+-&5&! D,.-&C! N&'.4/! -.*/! ^+! 0+! .'4/*&5/! =2=5&(! D,.-&!
M-.5,&(2/>&A!+,+-5(.F/,5+(/Q!E&35/*+4&*=!.D=05&4=!(&'&!D,.-&A!/!/05/!:.(&*=!'&!D='=!=0-,&T+2/!0&!1,&2.:!
(+'.42.8!(+:.25&C!L&!8(&'/,/<5=!^+!D/5/!/E4.T+2/!E+:,*&2/!/!8(&T+4/20-/!(&'.4/C!c&!E+:,*&2+!(&'.4+!D/^+!
=(&T+2! 1,&2! /0-.1&4&2*&C! I.05.*+^+! h4*+<5&G-.i! D('.! 2&! ,.-&>/*/A! 8'+! *+! 1,&2/(&2&! /E8(&'2*&! .D*+-5&!
0/,.0&!E&!1+1+.A!D/^+!=-,.2*+2.!-&:/.20-/:!.'4.E.:A!2&!1(/1(+:,*+2=!,.-&>/*=!-.*&!^+!D/5/!'+F/2/0&2&!
1(.*+-5.:! 1(/1(+:2/3! (&'.4&! /! .'&D(&2&! .'! 05(&2+! 2&',+)2/3! .(8&2&C! L&! 5.:!:*+05=! D/^+! =(&'*+2!
2&0/1!.'!E'(&4.8!:&5+(/*&,&C!

\(&0&!:&8&/05(&,2.8!>*+4.4.'&!3/'(.:*+<&4/2+!M01.,*&<2*/!5(&201.(5Q!.'!1=:12+!05&2/>+!'.!'+1.2/*+!
,.>/(&2&! *+! '/*+,.:!-(.E! -(=8!\+(:.+,+-5(&2&! M#RB!:QA! E&5/:! *+! =! E.2/! -.(/'.(&! 1.05.*+^+! (='2/G-+!
0&.D(&^&*2/>+!M?##?A"!:Q!/!=!E&4(<2.:!'/*+,=!/'+!.'&D(&2.:!5(&0.:!'.!'+1.2/*+!MR"B!:Q!E&*+'2.!0&!
0+(4/02.:! 0&.D(&^&*2/>.:C! I(/(1+:2/! (&'.4/! 2&! 5(&0/! >*+4.4.'&! .D=34&5&*=! .D/,*+)&4&2*+! 5(&0+A!
G/<^+2*+!5+(+2&A!=!0-,&'=!0&!1(.*+-5.:!E&!/E(&'=!2&0/1&!/!=0/*+-&!E&!-.(/'.(!5(&0+!>/*+4.4.'&A!0+(4/02=!
0&.D(&^&*2/>=! /! 1,&5.! 2&! '/.2/>&:&! 2&! -.*/:&! *+! 1(.*+-5.:! 5.! 1(+'4/'*+2.C! Z4/! 8(&'*+4/20-/! (&'.4/!
1.'(&E=:+4&*=! =1.5(+D=! 05&2'&('2+! :+3&2/E&>/*+! E&! .4=! 4(05=! E+:,*&2/3! (&'.4&! MD=,'.E+(A!
=5.4&(/4&GA!4/D(.!4&,*&-!/!'(=8.QC!

L&-.2!1.05/E&2*&!2+.13.'2.8!05+1+2&!8.5.4.05/!8(&'*+4/20-/3!.D*+-&5&!=!E.2&:&!4&2!D,.-&A!.51.G+^+!
:.25&)&! 5+32.,.<-.@:&</20-+! /! +,+-5(.5+32/G-+!.1(+:+C!I.! E&4(<+5-=!:.25&)+!.1(+:+! /! >*+4.4.'&A!
D/^+! /E4(<+2&! /01/5/4&2*&! /!1(.4*+(+! 04&-.8!1.*+'/2&G2.8!'/*+,&!1.05(.*+2*&C!`!1(+'4/T+2.:!4(+:+2=!
8.'/<2*+8!1,&20-.8!!(+:.25&!D,.-&A!-.*+!5(+D&!'&!D='+!=0-,&'*+2.!0&!'/2&:/-.:!/E4.'*+2*&!(&'.4&!2&!
1.(*+-5=A! D/^+! /E4(<+2+! 8(&T+4/20-+! &'&15&>/*+! =! -.5,&(2/>/! /! /01.'! +,+-5(.F/,5+(&A! '&! D/! .':&3! E&5/:!
D/,&!:.25/(&2&!/!.'8.4&(&*=^&!.1(+:&!=!5/:!1(.05.(/:&C!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $BB!

%&! E&4(<+5-.:! 1,&2/(&2.8! 4(+:+2&! E&05.*&! D,.-&! >/.! 0/05+:! 5(+D&! '&! D='+! 5+05/(&2! /! 01(+:&2! E&!
1=<5&2*+!=!1.8.2C!!

X) $3?&%$-) +() >"(+&%(+#) &?@%('+/#) ff) 3"$5() I[:) +*$>,$'+$) /*) ) '&-*+?&$+&%(.&) 4/*<$<$'*) ?()
>%&,<(.)&)>*>*"()&)8"/(5*)3"$5()ffK)

A%&>%*-()'*>$+&/*)

N&'.4/!2&!1(/1(+:/!'+1.2/*+!1+1+,&!/!<,*&-+!=0,.42.!0+!:.8=!1.'/*+,/5/!=!5(/!F&E+f!

@ p&E&!.D,/-.4&2*&!-.0/2&!/!'2&!'+1.2/*+!/0-.1.:A!2&0/1&2*+:!/!1,&2/(&2*+:A!

@ p&E&!/E8(&'2*+!.D.'2.8!2&0/1&!.-.!'+1.2/*+A!

@ p&E&!/E8(&'2*+!4.'.2+1(.1=02+!:+:D(&2+C!

`-=12&!-.,/G/2&!/0-.1&2.8!:&5+(/*&,&!-.*/:!^+!0+!E&1=2*&4&5/!2+(&42/2+!/!=4&,+!'.!1(.*+-5.4&2+!-.5+!
'2&!/!-.0/2+A!/!.'!-.*+8!^+!0+!/E8(&'/5/!.D.'2/!2&0/1A!*+!.-.!;JBCBBB!:;C!!L&4+'+2+!(&'.4+!*+!1.5(+D2.!
/E4+05/!=!1(4/3!8.'/2=!'&2&A!'&!D/!0+!-&0+5+!1(/1(+:/,+!E&!/05&-&2*+!3/'(.:*+<&4/2+C!I.0,+!e!F&E+!/0-.1&!
-.1.40-+! *&,.4/2+! /! F.(:/(&2*&! 4/<-&! .'(+'*+2+! -.,/G/2+! /0-.1&2.8! :&5+(/*&,&A! -.*/! 2+! /'+! 2&!
.D(&E.4&2*+!-.0/2&!/!'2&!'+1.2/*+A! ! /05/!0+!-.(/05/!E&!/E8(&'2*=!.D.'2.8!2&/01&!.-.!'+1.2/*+C!`-=12&!
-.,/G/2&! -.1.40-+! *&,.4/2+! .'! -.*+! ^+! .D.'2/! 2&0/1! D/5/! F.(:/(&2! *+! .-.! "6BCBBB!:;C! Z4+! (&'.4+! *+!
5&-.'*+!1.5(+D2.!/E4+05/!=5.-=!1(4+!8.'/2+A!=1.(+'.!0&!e!F&E.:!/!0&!1.0+D2.:!8(=1.:!:&</2&C!!

`! F&E/! 1(/1(+:+! '+1.2/*+! *+! /! 1.05&4,*&2*+! 4.'.2+1(.1=02+!:+:D(&2+C! `! .4.*! F&E/A! 2&-.2! 1(/1(+:+!
-.0/2&! /! '2&! '+1.2/*+! /! 2&-.2! /E(&'+! .D.'2.8! 2&0/1&A! 1(/05=1&! 0+! 1.05&4,*&2*=! '4.0,.*2+!
4.'.2+1(.1=02+! :+:D(&2+C! `! 1(4.*! +5&1/! 1.05&4,*&! 0+! 4.'.2+1(.1=02&! :+:D(&2&! 0&:.! '.! -.5+!
/2/>/*&,2.8!2&0/1&!##RAB!:2:A!'&!D/!0+!.:.8=^/.!1.G+5&-!1(4+!F&E+!/05&-&2*&!h8=05+i!3/'(.:*+<&4/2+C!

H+5&,*&2!.1/0! 5+32/G-.8!(/*+<+2*&!'&5! *+!=!1.8,&4,*=!6C?C#C"C!1&!8&!2&!.4.:!:*+05=!2+^+:.!1.2&4,*&5/C!
H/01.E/>/*&! .1(+:+! =! -(=8=! +,+-5(&2+! 1(/-&E&2&! *+! 2&! 0/5=&>/*/! .D*+-5&! M8(&F/G-&! '.-=:+25&>/*&! =!
1.8,&4,*=!6QC!

\(&0&! >*+4.4.'&!.'!D,.-&!'.! 0/,.02.8! -.:1,+-0&!1(.5+)+! 0+! .'! +,+-5(.F/,5(&! 1&(&,+,2.! 0&! =E'=)2.:!
.0.:!D,.-&!1(+:&!'/:2*&-=A!E&5/:!0-(+^+!1.'!=8,.:!.'!JB.!.'!'/:2*&-&!1(+:&!.D*+-5=!8&(&)+A!'&!D/!
1.! 1(+,&0-=! /E2&'! 1=5&! M/,/! /01.'! 1=5&Q! 5(&0&! D/,&! 1.'E+:2.! 0-(+2=5&! 1(+:&! 0/,.0/:&A! 5&-.! '&! 1(&5/!
0&.D(&^&*2/>=! -.*&! 1(.,&E/! 1.'=)2.! =E! 0-,&'/<5+! =8,*&C! Z4.:! 5(&0.:! ^+! 2&! 4/0.-/:! .0,.2>/:&! D/5/!
1.05&4,*+2/! >/*+4.4.'/! 0/05+:&! E&! =2=5(&<2*/! 5(&201.(5! 0=4.8! 1+1+,&A! '.-! ^+! >*+4.4.'/! E&! =2=5(&<2*/!
5(&201.(5! <,*&-+! *+'2/:! '/*+,.:! D/5/! 1.05&4,*+2/! =! 1.05.*+^+:! -&2&,=! M8'+! 0+! 2&,&E+! 1.05.*+^/!
>/*+4.4.'/!E&!h(/*+5-=i!3/'(.:/*+<&4/2=!1(+:&!'+1.2/*/!hV&,*+4&>iQA!&!1.!/E,&0-=!/E!-&2&,&!M.':&3!1.!
1(+,&0-=! /01.'! 1=5&Q! .4/! >*+4.4.'/! ^+! D/5/! 1(/'(=)+2/! >*+4.4.'/:&! 0/05+:&! E&! 12+=:&50-/! 5(&201.(5!
1+1+,&A!5&-.!'&!^+!2&!>*+42.:!:.05=!.'!5.8!5*+:+2&!1&!'.!0/,.0&!D/5/!1.05&4,*+2/!04/!>*+4.4.'/!0/05+:&!
E&!=2=5(&<2*/!5(&201.(5!1+1+,&!/!<,*&-+C!O*+4.4.'!0+!:.(&!4.'/5/!2&'E+:2.!(&'/!/25+(4+2>/*&!G/<^+2*&!/!
.'()&4&2*&C!
H+5&,*&2! .1/0! 5+32.,.8/*+! ! =2=5(&<2*+8! /! 01.,*&<2*+8! 5(&201.(5&! ! i8=05+o!:*+<&4/2+! '&5! *+! =! ! _2*/E/! ?A!
%4+0-+!;!/!RA!e'+*2.8!1(.*+-5&!M;QA!-&.!/!=!1.8,&4,*=!6C?C#C!.4+!D&E2+!05='/*+C!

\+32.,.<-&! ,/2/*&! 1(/2='2.8! 5(&201.(5&! h8=05+i! 3/'(.:*+<&4/2+! 1.G/2*+! .'! 1(/34&52.8! 0='&!
3/'(.:*+<&4/2+A! =0/02.8! >*+4.4.'&A! >+25(/F=8&,2/3! :=,*2/3! 1=:1/A! 1(+-.! 1.5/02.8! 5(&201.(52.8!
>/*+4.4.'&A! &! E&4(<&4&! 0+! 2&! '+1.2/*/! 1+1+,&! /! <,*&-+! 2&! /05&-&G-.:!:/*+05=C!V&8/05(&,2/! 5(&201.(52/!
G+,/G2/! >*+4.4.'A!=E!1(/1&'&*=^=!&(:&5=(=! M-.:1+2E&5.(/A! '(+2&)2/! /! .'E(&G2/!4+25/,/! /5'CQA! 0/05+:!E&!
G/<^+2*+! /! (&E4.'2/! >*+4.4.'! 1.! '+1.2/*/! 0&! 0/05+:.:! \@! (&G4/A! 4+25/,&! /! D,/2'/A! -&.! /! /05&-&G/:&! /!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $B?!

-&2&,/:&!G/2+!-.:1,+52=!5+32.,.<-=! ,/2/*=!E&!5(&201.(5!h8=05+i!3/'(.:*+<&4/2+C!c&!5(&201.(5!h8=05+i!
3/'(.:*+<&4/2+! .'! 1.05(.*+2*&! E&! 1(/1(+:=! '.! '+1.2/*+! 1(+'4/'*+2! *+! G+,/G2/! :&8/05(&,2/! >/*+4.4.'!
HL?6BIL$B!ì?6J!k!J!::C!!

L+.13.'2.!*+!1(.4*+(/5/!1(/34&52=!:.^!>/*+4.4.'&!E&!1(.'=-5+!0&8.(/*+4&2*&!.D&!D,.-&!/05.4(+:+2.C!
\(&0&! >*+4.4.'&! .'! 1.05(.*+2*&! E&! 1(/1(+:=! '.! '+1.2/*+A! 1(/-&E&2&! *+! 2&! >(5+)=! =! '/*+,=! 8(&F/G-+!
'.-=:+25&>/*+!M;QC!
!
L&! 1.G+5-=! 5(&0+A! 2&! 04&-.:! >*+4.4.'=! .D+ED/*+'*+2! *+! 0/05+:! M,&20/(2&! (&:1&Q! E&! 1=<5&2*+! G/05&G&!
h1/8i! -(.E! >*+4.4.'C! %54&(&2*+! 2&0,&8+! 2&! 5(&201.(52/:! >*+4.4.'/:&A! 1(.>+0! /2-(=05&>/*+A! :.)+!
1(+'05&4,*&5/! 1(.D,+:! =! 0/05+:=! 5(&201.(5&! /! ED.8! 5.8&! *+! 1(+'4/'*+2! 0/05+:! E&! G/<^+2*+! >*+4.4.'&!
h1/88/28i! 0/05+:C! Z4&*! 0/05+:! 0+! 0&05.*/! .'! '4/*+! 05&2/>+A! *+'2&! E&! 1=<5&2*+! M2&,&E/! 0+! =! -(=8=!
1.05(.*+2*&!E&!1(/1(+:=!3/'(.:*+<&4/2+Q!/!'(=8&!E&!1(/34&5&2*+!h1/88i@&!MG/05&G&Q!2&!'+1.2/*/C!`!.-4/(=!
1.05(.*+2*&! E&! 1(/1(+:=! .D+ED+'*+2.! *+! :*+05.! E&! 1(&)2*+2*+! '/*+,&! 5+32.,.<-+! ,/2/*+! E&! 5(&201.(5!
h8=05+i!3/'(.:*+<&4/2+!=!1=:12.*!05&2/>/C!`!5.:!>/,*=!1(+'4/'*+2!*+!'(+2&)2/!D&E+2A!E&1(+:/2+!?"!:;A!
-.*/!*+!,.>/(&2!1.(+'!E8=<2*/4&G&C!

O*+4.4.'/!M*+'&2!(&'2/!/!*+'&2!(+E+(42/Q!0=!2&-.2!/E,&0-&!/E!1=:12+!05&2/>+!,.>/(&2/!'=)!0&.D(&^&*2/>+!
'.! /E,&0-&! /E! -(=8&! \b! hI,*+4,*&i! M5+:+! \;QA! &! E&5/:! 1(&5+! 1.05.*+^=! 0&.D(&^&*2/>=! =! .-4/(=! -.*+! *+!
-.(/'.(!E&!>/*+4.4.'+!'.!05&>/.2&)+!M5+:+!\!;BQC!`!0,=G&*=!/01&'&!5(&201.(52.8!0/05+:&A!/01/5/4&2*+:!
*+!=54('*+2.A!'&!=!-(&^+:!4(+:+2=A!.'!.-.!"!0&5&A!:.)+!'&!0+!/E4(</!(+05&(5!0/05+:&C!\.!.:.8=^&4&!'&!
0+!=!-(&5-.:!(.-=!/E4(</!1.4+E/4&2*+!(+E+(42.8!:/-0+(&!/!0+(/*+!1=:1/C!`-.,/-.!(+05&(5!/!1.0,+!"!0&5&!
2/*+!:.8=^!4(</!0+!3&4&(/*0-.!/01/(&2*+!(+E+(4.&(&!:/-0+(&!=!'(+2&)2/!D&E+2C!H(+2/(&2*+!:/-0+(&A!4(</!
0+!/!1(/!3&4&(/*0-.:!E&=05&4,*&2*=A!-&'&!0+!3/'(.:*+<&4/2&!/01=<5&!.54&(&2*+:!12+=:&50-.8!4+25/,&!=!
'(+2&)2/!D&E+2! 0&!:*+<&G+:A! E&1(+:/2+!?"!:;C!H(+2&)2/!D&E+2!:.)+!'&!1(/34&5/!3/'(.:*+<&4/2=! /E!
(&'2+!E&1(+:/2+!:/-0+(&A! *+(!0+!1(&)2*+2*+! /05.8!4(</!.':&3!1.:.^=!=(.2*+2+!>+25(/F=8&,2+!:=,*2+!
1=:1+A!&!5(&201.(5=*+!0+!=!1(/34&52/!0&2'=-!3/'(.:*+<&4/2+!(+E+(42+!,/2/*+C!!

H=)/2&!5(&201.(52/3!>*+4.4.'&A!.'!1.05(.*+2*&!'.!'+1.2/*+A!/E2.0/!;?$#AR!:C!O*+4.4.'/A!0+!1.!/E,&0-=!/E!
.D*+-5&!1=:12+!05&2/>+!1.,&)=!2&!-.205(=->/*=!E&!.0,&2*&2*+!\V@?!E&*+'2.!0&!>*+4.4.'.:!1.4(&52+!
4.'+C! O*+4.4.'/! 0=! 2&! :+'*=0.D2.:! (&05.*&2*=! .'! $B! >:C! _.'! 5*+:+2&! \"A! 2&! >*+4.4.'/:&! 0=!
1.05&4,*+2/!/01=05/!E&!1(&)2*+2*+!>*+4.4.'&!=!D&E+2![?A!&!/E:+'*=!5*+:+2&!\?"!/!\?;A!0:*+<5+2!*+!D&E+2!
E&!1(&)2*+2*+!["C!L&!:/*+05=! /01=05&!2&!04&-.:!>*+4.4.'=!1.05&4,*+2&! *+! /205&,&>/*&!E&!=0:*+(&4&2*+!
4.'+! =! D+5.20-/! D&E+2C! Y.'&! 0+! /E! D&E+2&! =0:*+(&4&! =! >*+4.4.'! 1.4(&52+! 4.'+! /! '&,*+! =! D&E+2!
5+32.,.<-+!4.'+C!c&1(+:/2&!D&E+2&!*+!?"!:;C![&E+2!E&!1(&)2*+2*+![;A!,.>/(&2!*+!/E:+'*=!5*+:+2&!\"B!/!
\"?A!&!D&E+2![$!-.'!5*+:+2&!\"RC!L&!>*+4.4.'/:&!0=!1.05&4,*+2/!/01=05/!E&!'(+2/(&2*+!/!/205&,&>/*&!E&!
=0:*+(&4&2*+! 4.'+!=! D&E+2C! Y.'&! 0+! /E! D&E+2&!=0:*+(&4&! =! >*+4.4.'!1.4(&52+! 4.'+! /! '&,*+! =! D&E+2!
5+32.,.<-+!4.'+C!c&1(+:/2&!D&E+2&!*+!"B!:;C!

I(+1=:1&4&2*+! 4.'+! 1.0,+! 5&,.)+2*&A! /E! .4/3! '(+2&)2/3! D&E+2&! =! >*+4.4.'! 1.4(&52+! 4.'+! 4(</! 0+!
1.:.^=!:.D/,2+!=(.2*+2+!>+25(/F=8&,2+!:=,*2+!1=:1+!/!4.'&!0+!4(&^&A!-&.!<5.!*+!1(+3.'2.!(+G+2.A!=!
D&E+2!5+32.,.<-+!4.'+C!e05&,.)+2/!:&5+(/*&,!0+!1(/-=1,*&!(=G2.!/!.'4.E/!2&!'+1.2/*=C!

OKEKaK R*>$+&/()>*>*"()&)8"/(5*)

[SRS]SVS )>;CB<&=:&<=OE:F9@J&FDGC9<@D&

`!0-,&'=!0&!c&-.2.:!.!=1(&4,*&2*=!.51&'.:!M%,C! a/05!OCPC!D(C!KB9B6! /!#;9BKQ! /!I(&4/,2/-.:!.!D,/)/:!
-&(&-5+(/05/-&:&!,.-&>/*+A!=0,.4/:&!/E8(&'2*+A!0&2/5&(2.!5+32/G-/:!=0,.4/:&A!2&G/2=!(&'&!/!E&54&(&2*&!
'+1.2/*+!E&!.51&'A!05(=G2.*!01(+:/A!-4&,/F/-&>/*&:&!(=-.4.'/.>&!'+1.2/*+!/!4(05&:&!.51&'&!/!=0,.4/:&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $B"!

E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*=!M%,C,/05!OCPC!D(C!K$9BJQ!5+32/G-.@5+32.,.<-/!=0,.4/!E&!.D+ED+'*/4&2*+!
4.'.2+1(.1=02.05/!'+1.2/*0-.8!'2&A!-.25(.,/0&2.!=1(&4,*&2*+!1(.>*+'2.:!4.'.:!/!04/:!4.'&:&!-.*+!
8(&4/5/(&*=!-&!'+1.2/*/!/,/!2&05&*=!=!2*.*!/!:/*+(+!E&!.D+ED+'*/4&2*+!05&D/,2.05/!'+1.2/*+!0=f!

C7 L6"$<&)#)>$@"*'#)'*>$+&/65$@)'+()

H2.!/!D.G2+!05(&2+!5/*+,&!'+1.2/*+!5(+D&!'&!0+!0&05.*+!.'!1(/(.'2+!8+.,.<-+!D&(/*+(+A!-.*&!E&'.4.,*&4&!
E&35*+4+!=!4+E/!1(.1=05,*/4.05/!/!'+D,*/2+!0&!-.:D/2.4&2/:!'+*054.:!=!0:/0,=!E&<5/5+!5,&A!1.'E+:2/3!/!
1.4(</20-/3!4.'&A!D&(+:!*+'2&-/:!0&!'+*054.:!0,+'+^/3!E&35*+4&f!

• '+1.2/*&!E&!.1&0&2!.51&'f!_î?AB!k!?B@J!:90A!'+D,*/2&!0,.*&!8,/2+!ä!6:A!

• '+1.2/*&!E&!2+.1&0&2!.51&'f!_î?AB!k!?B@J!:90A!'+D,*/2&!0,.*&!8,/2+!ä!?:A!

• '+1.2/*&!E&!/2+(52/!.51&'f!_î?AB!k!?B@#!:90A!'+D,*/2&!0,.*&!8,/2+!ä!?:C!

E7 L6"$<&)#)>$@"*'#)>%$4/*'+*)<$'*)

_&'&!1(/(.'2&!8+.,.<-&!D&(/*+(&!2+!E&'.4.,*&4&!1(.1/0&2+!4(/*+'2.05/A!.2&!0+!.D+ED+'*=*+!.D,&8&2*+:!
'+1.2/*0-.8! '2&! 0/25+5/G-/:! :&5+(/*&,/:&! /,/! 1(/(.'2/:! :/2+(&,2/:! 5&:1.2.:! -.*/! :.(&! D/5/! 5&-.!
-.20.,/'.4&2!'&!0+!'.D/*+!+-4/4&,+252&!4(/*+'2.05!'2&!=!0:/0,=!2*+8.4/3!4.'.1(.1=02/3!04.*05&4&C!

e01/5/4&2*+! =E.(&-&! ! .51&'&! 1+1+,&! /! <,*&-! /E4(+</.! *+! l`! O+25&(! E&! +-.5.-0/-.,.<-&! /01/5/4&2*&! O(2+!
P.(+@Ob\e!!"BBKC!8.'C!/!"B?"C!8.'C!I+1+.!*+!.-&(&-5+(/0&2!-&.!.1&0&2!.51&'!ED.8!4/0.-+!1X!4(/*+'2.05/!
i! a+&>3+5&o! MI.8,&4,*+! ?C;QA! 5+! 04+! 1(.*+-5.4&2+! :*+(+! E&<5/5+! :.(&*=! '&! D='=! =! 0-,&'=! 0&! .4.:!
-&(&-5+(/05/-.:C!

L&! .02.4=! 1.'&5&-&! /E! 1.05.*+^+! '.-=:+25&>/*+A! 2+! :.)+! 0+! E&-,*=G/5/! '&! 0=! /01=2*+2/! =0,.4/! E&!
.',&8&2*+!.1&02.8!.51&'&!M0,.*!8,/2+!'+D,*/2+!:/2:&,2.!6!:!/!-.+F/>/*+25!F/,5(&>/*+!:&2*/!.'!?B@J!:90QC!
I.'&5&-!-.*/!1.05.*/!=!'.-=:+25&>/*/!.!4(/*+'2.05/:&!-.+F/>/*+25&!F/,5(&>/*+!E&!4.'.2+1(.1=02=!0(+'/2=!
2&!I_!h|=:&2/iA! *+!(+'&!4+,/G/2+!#@?B!:90C!eE!2&1(/*+'!2&4+'+2.8!1(./E/,&E/!'&!*+!1.5(+D2.!1(+'=E+5/!
:*+(+!E&<5/5+!1(/!F.(:/(&2*=!D='=^+!'+1.2/*+!-.*+!0=!=!0-,&'=!0&!E&-.20-.:!(+8=,&5/4.:C!

[SRS]SRS /:FCB<&9:&JEDF@D9@J&;CI:K<@D&=:&TCEN<E:9@D&FDGC9<@D&

I(/*+! 1.G+5-&! '+1.2.4&2*&! 1+1+,&! /! <,*&-+A! &! =! F&E/! 1(/1(+:+! -&0+5&! E&! /05&-&2*+! h8=05+i!
3/'(.:*+<&4/2+A! 1(+'4/T+2/! 0=! (&'.4/! 2&! .D,/-.4&2*=! -.0/2&! /! '2&! -&0+5&! 1,&2/(&2*+:! /! 1.'/E&2*+:C!
p.(:/(&^+!0+!'4/*+!-&0+5+!=-=12+!1.4(</2+!$"!3&A!&-=:=,&>/*&!E&1(+:/2&!6C6BBCBBB!:;A!<5.!D/!5(+D&,.!
'&! .D+ED/*+'/! 1(.05.(! E&! '+1.2.4&2*+! 1+1+,&! /! <,*&-+! '.! -(&*&! (&'2.8! 4/*+-&! +,+-5(&2+A! .'2.02.! ?6!
8.'/2&C!!

L&-.2! 1.G+5-&! (&'&! '(=8.8! D,.-&! \bA! -&'&! ^+! 0+! D(E/2&! 1=2*+2*&! ='4.05(=G/5/A! 2+.13.'2.! *+! 2&!
4(/*+:+!.D+ED/*+'/5/!'.'&52=!,.-&>/*=!E&!.',&8&2*+!1+1+,&!/!<,*&-+!'.!"B6#C!8.'/2+!

`-.,/-.!D='+!1.5(+D+!E&!.D+ED+'*/4&2*+:!4+^+8!1(.05.(&!E&!'+1.2.4&2*+A!1(+'4/'*+^+!0+!2&'4/<+2*+!
04/3!-&0+5&!E&!*+'2=!+5&)=!.'!"@;!:A!<5.!2/*+!1(+':+5!.4.8!1(.*+-5&C!

I(4&!-&0+5&!*+!1.'/*+,*+2&!2&!'4/*+!1.'-&0+5+A!-.*+!0=!1.'/*+,*+2+!4+^!1.05.*+^/:!2&0/1.:!2&!-.5/!ï#JB!
:2:C! L&-.2! E&1=2*&4&2*&! .4/3! 1.'-&0+5&! '.! 1.:+2=5+! -.5+A! F.(:/(&^+! 0+! *+'2&! -&0+5&! .'! .D*+!
1.'-&0+5+!/!E&1=2*&4&^+!0+!'.!-.2&G2+!-.5+!'+1.2.4&2*&C!I(4&!/!'(=8&!-&0+5&!0=!.'4.*+2+!1(+8(&'2/:!
2&0/1.:!.'!1+1+,&!-.*/!^+!0+!0=->+0/42.!2&'4/<&4&5/!0&!(&05.:!-.5+!'+1.2.4&2*&!.'!-.5+! /2/>/*&,2.8!
2&0/1&!##RAB!:2:!'.!-.2&G2+!-.5+!'+1.2.4&2*&!#J$AB!:2:!=!+5&)&:&!.'!.-.!;AB!:+5&(&C!
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4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $B;!

I(+8(&'2/! 2&0/1! /E:+'*=! -&0+5&! 0+! =! 1(4.*! F&E/! 8(&'/! .'! /0-.1&2.8! :&5+(/*&,&! /E! '+1.2/*+C! L&0/1! *+!
4/0/2+!.-.!;AB!:A!</(/2+!=!-(=2/!RAB!:!/!2&8/D&!01.,*&<2*+!/!=2=5(&<2*+!-.0/2+!?!f!"A6C!L&-.2!/E8(&'2*+!
.D,.)/^+!0+!'4.0,.*2.:!4.'.2+1(.1=02.:!8+.:+:D(&2.:C!c&1=2*&4&2*+:!1(4+!-&0+5+!'.!-.5+!##R!
:2:A!/05&-&2*+!0+!1(+D&>=*+!=!'(=8=!-&0+5=A!&!1(+8(&'2/!2&0/1!0+!8(&'/!.'!.',.)+2.8!1+1+,&!=!4/0/2/!
.'! ;AB! :A! 2&8/D.:! -.0/2&! ?! f! "A6! /! </(/2.:! -(=2+! .'! RAB! :C! eE8(&'2*&! 1(+8(&'2.8! 2&0/1&! 4(</! 0+!
.'8.4&(&*=^.:! 8(&'*+4/20-.:! :+3&2/E&>/*.:! MD&8+(A! -&</-&(A! D=,'.E+(CCCQ! =E! .D&4+E=! '&! 1+1+.!
=8(&'*+2!=!2&0/1!:.(&!E&'.4.,*/5/!1(.1/0&2+!E&35/*+4+!=!1.8,+'=!8+.:+3&2/G-/3!-&(&-5+(/05/-&C!L&0/1/!
0+!8(&'+!2&!=2=5(&<2*.*!05(&2/!'+1.2/*+!&-5/42+!-&0+5+!2&!-.*.*!*+!1(+53.'2.!E&4(<+2.!'+1.2.4&2*+!'.!
1(+'4/'*+2+! -.5+! E&1=2*&4&2*&A! &! 2&-.2! '+:.25/(&2*&! /05&-&G&A! 0=->+0/42.! 0+! E&1=2*&4&! 1(.05.(! /!
8(&'+!0+!2&0/1/!04+!'.!'.05/E&2*&!:&-0/:&,2+!-.5+!'+1.2.4&2*&C!!

I.! E&4(<+5-=! E&1=2*&4&2*&A! 1(+,&E/! 0+! 2&! E&1=2*&4&2*+! 1(+53.'2.! 1(/1(+:,*+2+! -&0+5+C! L&-.2!
/E8(&'2*+!/2/>/*&,2.8!1(+8(&'2.8!2&0/1&A!'2.!/!=2=5(&<2*+!05(&2+!'+1.2/*+!.D,&)=!0+!4.'.2+1(.1=02.:!
F.,/*.:!1(+-.!0,.*&!D+25.2/50-+!8+.:+:D(&2+C!

I(4/! 0,.*! 4.'.2+1(.1=02+! .D,.8+! *+! :/2+(&,2&! D&(/*+(&! .'! 8+.0/25+5/G-+! 8,/2+jD+25.2/5&A! -.*&!
E&:/*+2*=*+!0,.*!'+D,*/2+!ä6!:!8+.,.<-+!D&(/*+(+A!G/*/!*+!-.+F/>/*+25!F/,5(&>/*+!_î?AB!k!?B@J!:90C!

L&-.2! 1.05&4,*&2*&! 0/25+5/G-.8! D+25.2/5&! 1.05&4,*&! 0+! XHIb! F.,/*&! '+D,*/2+! "A6! ::C! H+5&,*&2! .1/0!
5+32.,.8/*+!!.D,&8&2*&!'+1.2/*+!'&5!*+!=!!_2*/E/!?A!e'+*2.8!1(.*+-5&!M;QC!

c&-.20-&! (+8=,&5/4&! .! .',&8&2*=! .1&02.8! .51&'&! 1(+1.(=G=*+! '&! 0+! /E2&'! XHIb! F.,/*+! .'! "A6! ::A!
1.05&4,*&!0,.*!8+5+-05/,&A!/E2&'!-.*+8!0+!1.05&4,*&!0,.*!'(+2&)2.8!5+1/3&!.'!<,*=2-&!8(&2=,&>/*+!?R9;"!=!
'+D,*/2/!.'!;B!>:C!`8(&'2*&!E&<5/52/3!0,.*+4&!/E4(</^+!0+!=!0-,&'=!0&!'/2&:/-.:!2&'4/<+2*&!'+1.2/*+C!

[SRS]SZS 0PCF9<&9:><G&

L.4.!1(.*+-5.4&2&!'+1.2/*&!1+1,&! /!<,*&-+!I_!h|=:&2/i!.0,&2*&^+!0+!2&!1.05.*+^/! 5+(+2!'.!.'(+'*+2+!
-.5+!'+1.2.4&2*&A!&,/!5&:.!8'*+!0+!8(&2/>&!'+1.2/*+!2+!=-,&1&!0&!.-.,2/:!5+(+2.:!1.5(+D2.!*+!=(&'/5/!
.D.'2/!2&0/1!'.!-.2&G2+!-.5+!'+1.2.4&2*&C!L&!-(=2/!.D.'2.8!2&0/1&A!2&!E&4(<2.*!-.5/!'+1.2.4&2*&!
#J$AB! :2:A! D/^+! /E4+'+2! F/-02/! >/*+4.4.'! E&! 5(&201.(5! 3/'(.:*+<&4/2+! 0&! /05&-&G/:&! /! 0&! F/-02/:!
.0,.2>/:&! 2&! 1(.1/0&2.:! (&05.*&2*=C! ZD.'2/! 2&0/1! ^+! D/5/! /E8(&'*+2! .'! -.1.40-+! *&,.4/2+A! </(/2+! =!
-(.4/2/! RAB! :! /! 2&8/D&! -.0/2&! ?! f! "C! I.0,+! E&4(<+5-&! E&1=2*&4&2*&! 04&-+! -&0+5+! /E4(</^+! 0+! 5(&*2.!
E&54&(&2*+!/!(+-=,5/4&>/*&C!

c&54&(&2*+! -&0+5&! .D=34&5&! (&'.4+! 2&! 2&0/1&2*=! /! 2/4+,/0&2*=! 1.',.8+! .'! '+1.2.4&2.8! 1+1+,&! =!
1(.*+-5.4&2.:! 1&'=! E&! 1.,&8&2*+! '4.0,.*2+! 4.'.2+1(.1=02+! 8+.:+:D(&2+C! %/5=&>/*&!
2.4.1(.*+-5.4&2+!'+1.2/*+!'&5&!*+!2&!>(5+)=!=!8(&F/G-.*!'.-=:+25&>/*/!M;QC!

OKEKQK d*@#"(4&/().$5()T%<*+$@)>$.$5()

I(+!.54&(&2*&!I_!h|=:&2/iA!=!1.'(=G*=!-.1&!0=!0+!2&,&E/,/!/E4.(/!|=:&2/A!\&42/-!/!O(4+2/!1.5.-!/!=,/4&,/!
0+!=!Y+,/-/!.D.'2/!-&2&,A!-.*/! /E8(&'*+2!=!5.-=!(&'.4&!2&!.5-.1&4&2*=!I_!h[.(.4/>&iC!N&'.4/:&!=!I_!
h|=:&2/i!1(+0*+G+2/!0=!1.5.>/!|=:&2/!/!\&42/-!/!2*/3.4+!4.'+!0+!=,/4&*=!=!-.1C!N='&(0-/:!(&'.4/:&A!=!
5.-=!E&4(<2+!+-01,.&5&>/*+A! 5.-!O(4+2.8!1.5.-&!*+!5&-.'*+!1(+0/*+G+2A!=!'=)/2/!.'!"6B!:C!P+2+(&,2/:!
1(.*+-5.:!hH+1.2/*&!1+1+,&! /! <,*&-+!\b! hI,*+4,*&i!2&!2.4.*! ,.-&>/*/A!1(+'4/'*+2.! *+!'&! 0+! 5.-!O(4+2.8!
1.5.-&!Md:&k!n!?6;!,90Q!1.2.4.!1.05&4/!5&-.!<5.!^+!1(+0/*+G+2/!5.-!D/5/!1.4+E&2!>/*+4.4.'.:!HL!$BB!
.'! IbXH! 0&! 0&D/(2.:! 8(&'*+4/2.:A! 2&! =E4.'2.:! '/*+,=! M4+E&! .54.(+2.8! 5.-&! /! 2.4.1(.*+-5.4&2+!
>/*+4/Q!/!/E,/42.:!8(&'*+4/2.:!2&!4+E/!/E:+'*=!>/*+4/!/!05&(.8!5.-&!O(4+2.8!1.5.-&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $B$!

OKEKCDK U3$'+&)5(+("&)

c&!.'4.'*+2*+!1.4(</20-/3!4.'&!-.*+!8(&4/5/(&*=!1(+:&!'+1.2/*/A!1(.*+-5.4&2&!0=!'4&!.D.'2&!-&2&,&A!
Z_@?! /!Z_@"!.-.!.D.'2.8!2&0/1&!-&0+5+!"A!-.*&!.4+!4.'+!.'4.'+!=!1.05(.*+^/!'(+2&)2/!-&2&,!O(4+2/!
1.5.-C! ZD.'2/! -&2&,! Z_@?A! /:&! E&'&5&-! '&! 1(/-=1,*&! /! .'4.'/! 1.4(</20-+! 4.'+! -.*+! 0+! '(+2/(&*=! 0&!
/05.G2.8! /! *=8./05.G2.8! 0,/42.8! 1.'(=G*&! =! 1.05.*+^/! '(+2&)2/! -&2&,C! _&2&,! Z_@?! *+! 5(&1+E2.8!
1.1(+G2.8! 1(+0/*+-&! </(/2+! '2&! BAK!:A! '=D/2+! ?AB!:! /! 1&'&! '2&! -&2&,&! BA$UA! 0&! 2&8/D.:! 05(&2&! $6!
05+1+2/!/!'=)/2+!#B#AB!:C!

ZD.'2/!-&2&,!Z_@"A!/:&!E&'&5&-!'&!1(/-=1,*&!/!.'4.'/!1.4(</20-+!4.'+!-.*+!0+!'(+2/(&*=!0&!E&1&'2.8!/!
*=8.E&1&'2.8!0,/42.8!1.'(=G*&!=!O(4+2/!1.5.-C!_&2&,!Z_@"!*+!5(&1+E2.8!!.D,/-&A!1.1(+G2.8!1(+0/*+-&!
</(/2+!'2&!?A"!:A!'=D/2+!?A6!:A!1&'&!'2&!-&2&,&!BA?6UA!0&!2&8/D.:!05(&2&!.'!$6!05+1+2/A!'=)/2+!?;?R!
:C!

ZD.'2+! -&2&,+! 5(+D&! 1.4(+:+2.! G/05/5/! .'! 2&-=1,*+2.8!:&5+(/*&,&A! -&-.! D/! 0+! E&'()&.! 1(.*+-5.4&2/!
1(.5/>&*2/!1(.F/,C!ZD.'2/!-&2&,/!-.*/! 0,=)+!E&!1(/34&5&2*+! /!.'4.'*+2*+!1.4(</20-/3!&5:.0F+(0-/3!4.'&!
'/:+2E/.2/0&2/! 0=! 2&! 1&'&4/2+! 6B! 8.'/<2*+8! 1.4(&52.8! 1+(/.'&! =! 5(&*&2*=! .'! ?! 3C! H+5&,*&2! 1(/-&E!
1(.(&G=2&!'&5!*+!=!3/'(.8(&'*+4/20-.:!1(.*+-5=!'+1.2/*+C!

OKEKCCK R&+(-&5()'*>$+$<(+/()

e05&-&2*+! h8=05+i! 3/'(.:*+<&4/2+! =! 1(+'4/'*+2/! &-=:=,&>/.2/! 1(.05.(! 4(</! 0+! F&E2.! /! =! :&2*/:!
0,.*+4/:&A! '&! D/! 0+! .D+ED/*+'/,.! 1.5(+D2.! 4(/*+:+! E&! 1(.>+0! .G4(<^&4&2*&A! .'2.02.! -&,>/F/-&>/*=!
'+1.2.4&2.8!:&5+(/*&,&C!H/2&:/-&!'+1.2.4&2*&A!.'2.02.!F&E2.!E&1=2*&4&2*+!-&0+5&!1(/-&E&2.!*+!!2&!
0,/>/! 6C?B! '.! BA6! :! /01.'! E&4(<2+! -.5+! .'! #J$! :2:A! ED.8! 1.5(+D+! &-=:=,&>/*+! &5:.0F+(/,/*&! /!
(+-=,5/4&>/*+!1(.05.(&C!

!
X"&5()OKa!H/2&:/-&!'+1.2.4&2*&A!x;y!

I(/34&52/!1(.05.(!E&!'+1.2.4&2*+!1+1+,&!/!<,*&-+!=!.D,/-=!h8=05+i!3/'(.:*+<&4/2+!2&!'+1.2/*/!h|=:&2/i!
=-=12.!/E2.0/!6C$$BCR;$!:;A!&!1.5(+D2&!E&1(+:/2&!1(+:&!1(+'1.05&4,*+2.*!1.5(.<2*/!=8,*&!/E2.0/!.-.!
6CBBBCBBB!:;A!<5.!*+!E&!1(.'=->/*=!1+1+,&!/!<,*&-+!.'!$BBCBBB!598.'C!'.4.,*2.!E&!?6!8.'/2&!ME&!\b!eQC!

OKEKCEK X&6.*-)>%&5#>"/(+/()<$'()+()'*>$+&/&)

Y.'&!-&.!.02.42/!F,=/'A!0,=)/!E&!3/'(.5(&201.(5!1+1+,&!/!<,*&-+A!/!=!4/'=!0=01+2E/*+!05/)+!=!&-=:=,&>/.2/!
1(.05.(! '+1.2/*+C! eED/05(+2&! 4.'&! /E! &-=:=,&>/.2.8! 1(.05.(&! '+1.2/*+! 0+! 1.:.^=! 1,.4+^/3! >(12/3!
05&2/>&! 1(+1=:1&4&! '.! 05&>/.2&(2+! >(12+! 05&2/>+C! `-=12&! -.,/G/2&! 5+32.,.<-+! 4.'+! =! 0/05+:=!
3/'(&=,/G-.8! 5(&201.(5&! 1+1+,&! /! <,*&-+! /E2.0/! ?BKAR6! :;93C! L&! .02.4=! (&2/*+! =(&'*+2/3! &2&,/E&!
E&-,*=G+2.!*+!'&!0+!1(/!'+1.2.4&2*=!1+1+,&!/E'4.*/!.-.!;BU!0,.D.'2+!4.'+A!<5.!=!.4.:!0,=G&*=!/E2.0/!
;"ARB!:;93C! e2&G+! 4.'+!-.*+!=,&E+!=!'+1.2/*=A! 2+(&42.:*+(2+! 0=! /! 1.! -.,/G/2/! /! =! 4(+:+2=C!Z02.42/!
=E(.-!2+(&42.:*+(2.05/!!0/05+:&!0=!1&'&4/2+C!`5/>&*!1&'&4/2&!2&!-.,/G/2=!4.'&!'+5&,*2.!*+!&2&,/E/(&2!=!
3/'(.8(&'*+4/20-.:!1(.*+-5=!'+1.2/*+C!I,.4+^+!1=:1+!E&!1(/-=1,*&2*+!4.'+!0&!'+1.2/*+A!:.25/(&2+!0=!
2&! 1.25.2=! M*+'2&! (&'2&A! *+'2&! (+E+(42&QA! 1.! *+'&2! 2&! 04&-.*! -&0+5/! /! 1.'-&0+5/C! O*+4.4.'.:!
1.,.)+2/:!1.!1*+<&G-.*!05&E/!MHL!?"6!::A!LI!$BQ!:&-0/:&,2+!'=)/2+!?BBB!:A!4.'&!0+!5(&201.(5=*+!/E!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $B6!

'+1.2/*+! '.! 0&D/(2.8! >*+4.4.'&! 2&! .D.'2.:! 2&0/1=! 2&! -.5/! #J$! :2:A! /! '&,*+! '.! D&E+2&! 1=:12+!
05&2/>+!1.4(&52+!4.'+C!

[&E+2!/!1=:12&!05&2/>&A!,.>/(&2/!0=!2+1.0(+'2.!1.(+'!-&0+5+!?9eA!=E!.D.'2/!2&0/1!2&!0*+4+(./05.G2.*!
05(&2/! '+1.2/*+C! Z'&4'+! 0+! .4&! 4.'&! 1=:1&! -&.! 1.4(&52&! 4.'&! '.! 1.05(.*+2*&! E&! 1(/1(+:=!
3/'(.:*+<&4/2+C!_.(/02&!E&1(+:/2&!D&E+2&!*+!;RAB!:;C!Z'!>(12+!05&2/>+A!G+,/G2/:!>*+4.4.'.:!MHL9"6!
LI!$BQ!=!'=)/2/!.'!;"BB:!4.'&!0+!1=:1&!=!1.05(.*+2*+!E&!1(/1(+:=!3/'(.:*+<&4/2+C!

OKEKCPK g(.<(%(+/*)'*>$+&/*)>*>*"()&)8"/(5*)

L&G/2! E&54&(&2*&! '+1.2/*+! 2&-.2! 1(+05&2-&! (&'&! 1(.1/0&2! *+! I(&4/,2/-.:!.! D,/)/:! -&(&-5+(/05/-&:&!
,.-&>/*+A!=0,.4/:&!/E8(&'2*+A!0&2/5&(2.@5+32/G-/:!=0,.4/:&A!2&G/2=!(&'&!/!E&54&(&2*+!'+1.2/*+!E&!.51&'A!
05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&! '+1.2/*+! /! 4(05&:&! .51&'&! /! =0,.4/:&! E&! 1(/34&5&2*+!
.51&'&!2&!'+1.2/*/!M%,C,/05!OP!D(C!K$9BJQC!Z4/:!1(&4/,2/-.:!1(.1/0&2/!!0=!=0,.4/!E&!E&54&(&2*+!'+1.2/*+!
/!1.05&4,*&2*+!E&4(<2.8!1(+-(/42.8!0,.*&!2&!5/*+,=!'+1.2/*+A!0,*+'+^/:!(+'.0,*+'.:f!

• :/2+(&,2/!0,.*!4+,/-+!4.'.2+1(.1=02.05/!M8,/2&QA!

• 4.'.2+1(.1=02/!0/25+5/G-/!:&5+(/*&,!0&!E&<5/52/:!0,.*+:!8+.5+-05/,&A!

• '(+2&)2/!0,.*A!

• E&4(<2/!1(+-(/42/!0,.*!M(+-=,5/4&>/.2/!0,.*Q!'+D,*/2+!?!:A!

• 3=:=02/!0,.*!'+D,*/2+!BA;!:C!

`!5.:!0:/0,=A!I(.*+-5.:!(+-=,5/4&>/*+!'+1.2/*+!1+1+,&!/!<,*&-+!2&!,.-&>/*/!I_!h|=:&2/i!1(+'4/'*+2.!*+!
1.05&4,*&2*+f!

@ 8+.0/25+5/G-+!8,/2+!j!D+25.2/5!'+D,*/2+!;@#!::!0&!-.+F/>/*+25.:!F/,5(&>/*+!_î?AB!k?B@#!:90A!

@ XHIb!F.,/*+!:/2/:&,2+!'+D,*/2+!"A6!::A!

@ '(+2&)2.8!0,.*&A!'+D,*/2+!BA6!:!0&!-.+F/>/*+25.:!F/,5(&>/*+!_î?AB!k!?B@$!:90A!

@ 1(+-(/42.8!0,.*&!E+:,*+!'+D,*/2+!BAK!:A!

@ 3=:=02.8!0,.*&!'+D,*/2+!BA;!:C!

L&!0,/>/!RCJC!*+!'&5!1(+0*+-!E&4(<2.8!1(+-(/42.8!0,.*&!2&!'+1.2/*/C!

H/2&:/-&! /E4.'*+2*&! (&'.4&!2&! 5+32/G-.*! (+-=,5/4&>/*/! D='=^+!'+1.2/*+! 1+1+,&! /! <,*&-+!=!'/(+-52.*! *+!
-.(+,&>/*/! 0&! E&4(<+5-.:! /05&-&2*&! 1+1+,&! 1.! -&0+5&:&C! H/2&:/-&! /E4.'*+2*&! (&'.4&! 2&! 5+32/G-.*!
(+-=,5/4&>/*/!=E/:&!=!.DE/(!'4/*+!.D,&05/A!-.*+!0+!2+E&4/02.!:.8=!(+-=,5/4/0&5/C!I(4&!.D,&05!*+!E&1=2*+2&!
-&0+5&! D='=^+! '+1.2/*+! /! <,*&-+A! &! '(=8&! 1(+'05&4,*&! 1(.05.(! .-.! '+1.2/*+C! I(4&! .D,&05! 0+! :.)+!
(+-=,5/4/0&5/!5+-!-&'&!0+!D='=!054.(/,/!=0,.4/A!.'2.02.!-&'&!0+!1.05/82+!E&4(<2&!-.5&!/05&-&2*&A!#J;A6!
:2:C!`! E.2/! '(=8+! .D,&05/! -.*&! .D=34&5&!'+8(&'/(&2+!1.4(</2+! .-.!D='=^+!'+1.2/*+A! =E!:/2/:&,2+!
(&'.4+A! 1(&-5/G2.! *+!:.8=^+! E&1.G+5/! D/.,.<-=! (+-=,5/4&>/*=A! .':&3! 2&-.2! /E8(&'2*+! 2&0/1&! D='=^+!
'+1.2/*+!1+1+,&!/!<,*&-+C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $BR!

!
X"&5()OKQ!I(+0*+-!E&4(<2.8!1(+-(/42.8!0,.*&!2&!'+1.2/*/!

`-=12&! 1.4(</2&! '+1.2/*+! /E2.0/! $$! 3&C! c&4(<2/! /E8,+'! '+1.2/*+! 2&! -.*.*! ^+! 0+! /E4(</5/! D/,*2&!
(+-=,5/4&>/*&! '&5! *+! 2&! >(5+)=! =! 8(&F/G-.*! '.-=:+25&>/*/! M;QC! `E/:&*=^/! =! .DE/(! -.2-(+52+! =0,.4+!
1(/(.'2+! 0(+'/2+A! 2&! 1(.05.(/:&! 8'+! *+! /E4(<+2&! 5+32/G-&! (+-=,5/4&>/*&! :.8=^+! *+! /E4(</5/! 0&:.!
1.,*.1(/4(+'2=! (+-=,5/4&>/*=C! L&! >/*+,.*! 1.4(</2/! '+1.2/*+! /E4(</^+! 0+! 0*+54&C! I(.05.(! .-.! '+1.2/*+!
2&:+2*+2!D/.,.<-.*! (+-=,5/4&>/*/! /E2.0/!.-.!"K!3&C!`! 5.*!.D,&05/!1,&2/(&2&! *+! 0&'2*&!D&8(+:&C!`!1(4.*!
.D,&05/A!2&!0&:.*!'+1.2/*/A!E&02.4&^+!0+!5(&42.@,+8=:/2.E2&!0:/*+<&C!

OKEKCJK A%&5(?)*-&6&/()#)$5$"&+#)

%N<><@D&J&B:=FJM&

b:/0/*+! =! 4&E'=3! /E! 0/05+:&! 1(/-=1,*&2*&A! 5(&201.(5&! /! .',&8&2*&! 1+1+,&! /! <,*&-+! h8=05.:i!
3/'(.:*+<&4/2.:!2&05&*=!/E!!'4&!/E4.(&!+:/0/*+!=!4&E'=3!/!5.f!

@ b:/0/*&! 1(+G/<^+2.8! 4&E'=3&! /E! 4(+^&05/3! +,+-5(.F/,5+(&! -.*/! 0,=)+! E&! 1(+G/<^&4&2*+! 4&E'=3&A!
-.*/! 0+! -.(/05/! E&! 12+=:&50-/! 5(&201.(5! 1+1+,&! /! .'1(&</4&2*+! 0/,.0&! E&! 1+1+.C! _.,/G/2&!
1(+G/<^+2.8!4&E'=3&!-.*/!0+!/01=<5&!=!&5:.0F+(=!*+!$C"BB!:;L93!M#B!:;9:/2QA!&!-.2>+25(&>/*&!
G+05/>&!=!/01=<5+2.:!4&E'=3=!D/^+!/01.'!"B!:89:;!

@ b:/0/*&!1(+G/<^+2.8!4&E'=3&!/E!4+25=(/!0-(=D+(&!-.*/!0,=)/!E&!.'1(&</4&2*+!:/-0+(&!M:*+<&G&Q!=!
-.:+! 0+! 1(/1(+:&! h8=05&i! 3/'(.:*+<&4/2&C! _.,/G/2&! 1(+G/<^+2.8! 4&E'=3&! -.*/! 0+! /01=<5&! =!
&5:.0F+(=! /E2.0/^+!J!:;!L93!&!-.2>+25(&>/*&! G+05/>&!=!4&'E'=3!"B!:89:;C!_&'&! *+!=!1/5&2*=!
+:/5.4&2*+!0/52/3!F(&->/*&!1+1+,&!0&!1.4(</2+!'+1.2/*+!.'2.02.!+.,0-&!+(.E/*&A!.4&!1.*&4&!0+!2+!
.G+-=*+A!!&!2&!.02.4=!:*+(+2*&!/!/01/5/4&2*&!-.*&!0=!4(<+2&!0&!-&,>/52/:!1+1+,.:!-&.!/!/0-=054&!
2&!'(=8/:!5+(:.+,+-5(&2&:&!8'*+!*+!0/05+:!h8=05+i!3/'(.:*+<&4/2+!=!F=2->/*/C!

%N<><@D&J&BCFC?CICBD&

L+:&!/01=<5&2*&!.51&'2+!4.'+!0&!'+1.2/*+!.'2.02.!/E!>/*+,.-=12.8!0/05+:&!E&!1(/1(+:=A!5(&201.(5!/!
.',&8&2*+!3/'(.:*+<&4/2+!1+1+,&!/!<,*&-+!2&!'+1.2/*/!*+(!*+!0/05+:!5(&201.(5&!/!.',&8&2*&!1+1+,&!/!<,*&-+!
=! .D,/-=! h8=05+i! 3/'(.:*+<&4/2+! E&54.(+2A! .'2.02.! 4.'&! -.*&! 0+! /E'4.*/! 2&! '+1.2/*/! M5+32.,.<-&! /!
&5:.0F+(0-&Q!0+!1(/-=1,*&!/!1.2.4.!4(&^&!=!1(.>+0!/!-.(/05/!E&!1(/1(+:=!h8=05+i!3/'(.:*+<&4/2+C!!

0F;:O:9@D&9:&=DN;@<H?D&

I(.05.(! E&! .',&8&2*+! 3/'(.0:*+<+! 1+1+,&! /! <,*&-+! ! *+! .5-.1&2/! 1(.05.(! I_! h|=:&2/i! -.*/! *+! 4+^!
'+8(&'/(&2!=0,/*+'!+-01,.&5&>/*+!=8,*&C!`-=12&!1.4(</2&!'+1.2/*+!M-&0+5&!?!/!"Q!2&!-.*.*!^+!0+!.',&8&5/!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $B#!

1+1+.!/!<,*&-&!/E2.0/^+!$"!3&C!H2.!/!D.G2+!05(&2+!'+1.2/*+!D/^+!.D,.)+2+!E&<5/52/:!0,.*+4/:&!-&-.!*+!5.!
4+^!.1/0&2.C!

!JI:&<&B<PE:K<@D&

eED.(! 1(.*+-5.4&2+! .1(+:+! 4(</^+! 0+! =! 0-,&'=! 0&! 05&2'&('/:&! /! 5+32/G-/:! 2.(:&5/4/:&! 5&-.! '&! 0+!
.G+-=*+!'&!^+!D=-&!/!4/D(&>/*+!D/5/!2&!E&-.20-/!'.E4.,*+2.:!2/4.=C!

/:F<C:I?<B9C>?&FDGC9<@D&

%4/:!'.0&'&<2*/:!/01/5/4&2*/:&!-.*+! *+!(+&,/E.4&.!Ob\eA!&!-.*&!0=!1(/-&E&2&!'+5&,*2.!=!1.8,&4,*=!?C6A!
:.)+!0+!-.205&5.4&5/!'&!'+1.2/*&!2+^+!/:&5/!=5/>&*!2&!1.4+^&2=!(&'/.&-5/42.05!.-.,/2+C!

OKEKCFK U>&6)%(?-(.%(+&,)(".*%+(.&<+&,)%&/*8*+/()

`!0-,&'=!0&!'+F/2/0&2/:!>/,*+:A!(&E:&5(&2+!0=!/!/E4(<+2&!*+!=1.(+'2&!&2&,/E&!'4/*+!,.-&>/*+!E&!.',&8&2*+!
1+1+,&! /! <,*&-+! I_! ha*=^+i! /! I_! h|=:&2/i! /! 5(/! 5+32.,.<-&! 1.05=1-&f! h(/*+5-&i! 3/'(.:*+<&4/2&!
MG4(05.f5+G2.n! ?f?BQ! @! 1.05.*+^&! 5+32.,.8/*&A! h8=05&i3/'(.:*+<&4/2&! MG4(05.f5+G2.! n! ?f?Q! /! 5(&201.(5!
.4,&)+2.8!1+1+,&!/!<,*&-+!-&:/.2/:&C!

/:=N:?E:9D&:;?DE9:?<B9D&&;CI:K<@D&

`! .-4/(=! P+2+(&,2.8! 1(.*+-5&! 0&! 1(+53.'2.:! %5='/*.:! .1(&4'&2.05/! hH+1.2/*&! 1+1+,&! /! <,*&-+! \b!
hI,*+4,*&i!2&!2.4.*!,.-&>/*/i!Mb2+(8.1(.*+-5!j!b25+,A!N='&(0-/!/205/5=5A![+.8(&'A"BB#C8CQ!(&E:&5(&2+!0=!
'/*4+!,.-&>/*+!E&!.',&8&2*+!1+1+,&!/!<,*&-+!/!5.f!

?C I_!ha*=^+i!/!

"C I_!h|=:&2/i!eC!

I.4(</20-/!-.1.4/!a*=^+!/!|=:&2/!2&,&E+!0+!2&!(='.-.1/:&![.(.4/>&C!L&!.4/:!1.4(</20-/:!-.1.4/:&!
E&4(<+2&!*+!+-01,.&5&>/*&!=8,*&C!L&!I_!ha*=^+i!1.!E&4(<+5-=!+-01,.&5&>/*+!=8,*&!/E4(<+2&!*+!(+-=,5/4&>/*&!
2&!2&G/2!'&! *+! *+'&2!'/.!E+:,*/<5&!4(&^+2!2&!-.(/<^+2*+!.-.,2.:!05&2.42/<54=A!&!2&!'(=8.:!'/*+,=!0+!
2&,&E/!*+E+(.!'=D/2+!?R@?#!:C!l+E+(.!*+!1.(/D,*+2.!/!I`I@.:!Z1<5/2+!2&:/*+2*+2.!E&!(+-(+&>/*=C!

!
X"&5()OKCD!%&'&<2*/!/E8,+'!,.-&>/*+!a*=^+!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $BK!

L&!1.4(</20-.:!-.1=!h|=:&2/!ei!+-01,.&5&>/*&!=8,*&!*+!E&4(<+2&C!I(.05.(2/:!1,&2.:!1.'(=G*&!1.0+D2+!
2&:*+2+!/E!?JJB!8.'C!E.2&!(='.-.1&![.(.4/>&!.1(+'/*+,*+2&!*+!E&!+-01,.&5&>/*=!=8,*&A!<5.!=!0-,&'=!0&!
.4/:!1,&2.:!/!1(.1/0/:&!=!(='&(054=!1.'(&E=:/*+4&!(+-=,5/4&>/*=!2&-.2!/E4(<+2+!+-01,.&5&>/*+C!!

!
X"&5()OKCC!%&'&<2*/!/E8,+'!I_!h|=:&2/i!eA!x;y!

L&! .02.4=! I(&4/,2/-&! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@5+32/G-/:!
=0,.4/:&A! 2&G/2=! (&'&! /! E&54&(&2*&! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&!
'+1.2/*+!/!4(05&:&!.51&'&!/!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/!M%,=)D+2/!,/05!NOPA!D(C!K$9BJQ!
,.-&>/*&!'+1.2/*+!0+!.'(+'*=*+!:+'*=0.D2/:!=1.(+'*/4&2*+:!-&(&-5+(/05/-&!/!2&!.02.4=!2&*4/<+8!ED/(&!
1.+2&!E&!1.*+'/2=!,.-&>/*=C!!

L&!.02.4=!'.D/*+2/3!D.'.4&!I_!h|=:&2/i!*+!1.4.,*2/*&!,.-&>/*&!E&!.',&8&2*+!1+1+,&!/!<,*&-+C!Z',=G=*=^/!
F&-5.(!1(/!1(.>/*+2/!1.8.'2.05/!D/,&!*+!G/2*+2/>&!'&!*+!2&!I_!ha*=^+i!/E4(<+2&!(+-=,5/4&>/*&!1.4(</20-.8!
-.1&A! .'2.02.! '&! *+! *+'&2! '/.! 4(&^+2! 4,&02/>/:&! M.D(&'/4.! 1.,*.1(/4(+'2.! E+:,*/<5+QA! &! 2&! '(=8.:!
'/*+,=!0+!2&,&E/!4*+<5&G-.!*+E+(.C!

/:=N:?E:9<&?DM9C;CHI<&GC>?JGK<&

`!1.05=1-=!(&E:&5(&2*&!&(8=:+2&5&!E&!/!1(.5/4!1(.:*+2+!1.05.*+^+!5+32.,.8/*+!1(/1(+:+A!5(&201.(5&!/!
.',&8&2*&! 1+1+,&! /! <,*&-+! Mh(/*+5-&i! 3/'(.:*+<&4/2&Q! 0&! 2.4/:A! +-.,.<-/! 1.4.,*2/*/:! (/*+<+2*+:A!
1(/:/*+2*+2&! *+!:+5.'&!05(&5+<-+!&2&,/E+A!%tZ\!&2&,/E&! M1(+'2.05/A! 0,&D.05/A! <&20+A!.1&02.05/Q!G/*/! 0=!
(+E=,5&5/!'&5/!=!2&05&4-=C!

P+2+(&,2/:! 1(.*+-5.:! .',&8&2*&! 1+1+,&! /! <,*&-+! \b! hI,*+4,*&i! 2&! 2.4.*! ,.-&>/*/! (&E:&5(&2&! 0=! 5(/!
5+32/G-.@5+32.,.<-&!(+<+2*&f!

?C I(/1(+:&A!5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+!h(/*+5-.:i!3/'(.:*+<&4/2.:A!
"C I(/1(+:&A! 5(&201.(5! /! .',&8&2*+! 1+1+,&! /! <,*&-+! h8=05.:i! 3/'(.:*+<&4/2.:! M/E&D(&2.! -&.!

2&*D.,*+!(/*+<+2*+!/!1(/-&E&2.!=!1.8,&4,*=!"QA!
;C I(/1(+:&A!5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+!-&:/.2/:&C!

%4&!5(/!5+32.,.<-&!1.05=1-&!1.'+,*+2&!0=!=!5(/!>*+,/2+f!=2=5(&<2*/!5(&201.(5!/!1(/1(+:&!1+1+,&!/!<,*&-+A!
01.,*&<2*/!5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+!2&!'+1.2/*=C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $BJ!

%4+! 2&4+'+2+! 4&(/*&25+! 0=! 4+^! (&E:&5(&2+! 1(/,/-.:!.1/0&! .'&D(&2.8! 5+32.,.<-.8! (/*+<+2*&A! ! -&.! /! =!
1.8,&4,*=!6C?C#C"!.!1(/:*+2/![W\!2&!5+32.,.8/*+!E&!!.',&8&2*+!1+1+,&!/!<,*&-+C!

I(3*"()OKO!%tZ\!&2&,/E&!5+32.,.<-/3!!1.05=1&-&A!x;y!

!

OKEKCOK R*!&+&6(+/*)4&"/*<()?()&?3$%)+(/>$<$"/+&/*@).*,+&05$S.*,+$"$85$@)%/*8*+/()

Z1<5/! >/,*! *+! /E8(&'2*&! '+1.2/*+! 2&! 2.4.*! ,.-&>/*/! /! .',&8&2*+! 1+1+,&! /! <,*&-+! 2&! +-.,.<-/! 2&*1.4.,*2/*/!
2&G/2!=!0-,&'=!0!E&-.20-.:!(+8=,&5/4.:!4+E&2.:!E&!E&<5/5=!)/4.52+!0(+'/2+C!L&!.02.4=!.1<5+8!>/,*&!
'+F/2/0&2/!0=!1.0+D2/!>/,*+4/A!-.*/!0=!'&5/!=!\&D+,/!RCKC!

I(3*"()OKY!I.0+D2/!>/,*+4/!/!/2'/-&5.(/A!x;y!

!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?B!

OKEKCYK _%&.*%&/#-&)?()*<(#"(4&/#)%(?-(.%(+&,).*,+&05$S.*,+$"$85&,)%*8*+/()

_(/5+(/*=:/! E&! +4&,=&>/*=! 5+32/G-.@5+32.,.<-/3! (+<+2*&! 0/05+:&! E&! 1(/1(+:=A! 5(&201.(5! /! .',&8&2*+!
1+1+,&!/!<,*&-+!.'(+'*+2/!0=!2&!.02.4=!+-.,.<-/3!/!+2+(8+50-/3!1+(F.(:&20/!5+32.,.<-.8!1(.>+0&C!

I(3*"()OKa!b4&=,&>/*&!5+32/G-.@5+32.,.<-/3!(+<+2*&!

!

N+E=,5&5/!1(/-&E&2/!=!1(+53.'21*!5&D+,/!1.-&E=*=!'&!*+!.15/:&,2.!(*+<+2*+!E&!.',&8&2*+!1+1+,&!/!<,*&-+!
5+32.,.<-/! 1.05=1&-! h8=05+i! 3/'(.:*+<&4/2+A! /:&*=^/! =! 4/'=! 5+32/G-.@5+32.,.<-+A! +-.2.:0-+! /!
+-.,.<-+!1(+F.(:&20+!0/05+:&C!

OKEKCaK B$@#9&)6$4&$S*5$+$-65&)#.&4(/&)+()6.(+$<+&8.<$)`)?(8.&.+*)?$+*)

_&.!<5.!*+!4+^!1(/-&E&2.!2&!!0,/-&:&!,.-&>/*+!'+1.2/*+!4/'/!0+!'&!!0+!=!E.2/!.'!;BB!:!/!RBB!:!.-.!I_!
h|=:&2/iA!.'2.02.!.-.!D='=^+!'+1.2/*+!1+1+,&!/!<,*&-+!2&,&E+!!/!1.(.'/G2+!05&:D+2+!E8(&'+A!1.:.^2+!
E8(&'+! /! .05&,.C! `! >/,*=! .'(+T/4&2*&! E&<5/52+! E.2+! .-.! '+1.2/*+! ! '&*+! 0+! 1(+8,+'! 4,&02/-&! 1(&4&!
2+1.-(+52.05/! =! =.2/! .'! ;BB:! /! RBB:C! .'! '+1.2/*+C! `! 5&D+,/! RC?BC! 2&4+'+2/! 0=! 2.0/.>/! 1(&4&!
2+1.-(+52.05/! =! .4/:! E.2&:&! M8(&F/G-/! 1(/-&E! ! '&5! *+! 2&! 0,/>/! RC?"QA! '.-! 0=! =! 5&D+,/! RC??! 1(/-&E&2+!
2+1.-(+52.05/!E&<5/52+!E.2+!1.!2&G/2=!-.(/<^+2*&!M8(&F/G-/!1(/-&E!!'&5!*+!2&!!0,/>/!RC?;QC!

I(3*"()OKQ!L+1.-(+52.05/!E&<5/52+!E.2+!1.!2&G/2=!-.(/<^+2*&!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $??!

\(+D&!/05&^/!!'&!=!D,/).*!.-.,/2/!\b!hI,*+4,*&i!/!I_!h|=:&2/i!2+!1.05.*+!2+1.-(+52&!-=,5=(2&!'.D(&A!-&.!
2/!E&<5/^+2&!1(/(.'2&!'.D(&A!<5.!*+!'+5&,*2.!.D(&T+2.=!1.8,&4,*=!?CJ!!/!%5='/*/!E&<5/5+!-=,5=(2/3!'.D&(&A!
-.*&!*+!'/.![&E2/3!05='/*&!E&!HII!/!%I`!E&!\bI!eeC!

I(3*"()OKCD!L.0/.>/!1(&4&!2+1.-(+52.05/!

!
!

!
!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?"!

!
X"&5()OKCE!L.0/.>/!1(&4&!2+1.-(+52.05/!

!
!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?;!

!
X"&5()OKCP!L+1.-(+52.05/!E&<5/52+!E.2+!1.!2&G/2=!-.(/<^+2*&!

L&!0,/>/!RC?$C!'&5&!0=!'.:&^/2054&!=!8(&2/>&:&!2&4+'+2/3!E.2&A!&!=! !5&D+,&:&!RC?"!/!RC?;C!'&5&!0=!0=!
'.:&^/2054&!1.!D(.*=!G,&2.4&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?$!

!
X"&5()OKCJ!H.:&^/2054&!=!8(&2/>&:&!2&4+'+2/3!E.2&!.'!;BB!/!RBB:!

I(3*"()OKCC!H.:&^/2054&!1.!D(.*=!G,&2.4&!'.:&^/2054&A!8(&2/>&!;BB!:!

!

I(3*"()OKCE!H.:&^/2054&!1.!D(.*=!G,&2.4&!'.:&^/2054&A!8(&2/>&!RBB!:!

!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?6!

OKEKCQK U>&6) -$@#9&,) #.&4(/() A%$/*5.() sX&6.*-) .%(+6>$%.() &) '*>$+&/*) >*>*"() &) 8"/(5*) ?() I[))
A"/*<"/()+()+$<$/)"$5(4&/&u)+();&<$.+#)6%*'&+#)

P+2+(&,2.!8,+'&2.!=!.'2.0=!2&!1.05.*+^+! 05&2*+! (+&,/E&>/*.:!1(.*+-5&! h%/05+:! 5(&201.(5&! /!'+1.2/*+!
1+1+,&!/!<,*&-+!E&!\b!!I,*+4,*&!2&!2.4.*!,.-&>/*/oA!0:&2*/^+!0+!2+8&5/4&2!=5/>&*!.',&8&2*&!1+1+,&!/!<,*&-+!
2&!)/4.52=!0(+'/2=!/!E'(&4,*+!,*='/C!

N+&,/E&>/*.:!.4.8!1(.*+-5&f!

@ I+1+.! /! <,*&-&! ^+! 0+! .',&8&5/! 2&! '+1.2/*=! -.*&! ^+! D/5/! =! 1.51=2.05/! 0&8(&'*+2&! =! 0-,&'=! 0&!
4&)+^/:!E&-.2/:&!4+E&2/:!E&!E&<5/5=!)/4.52+!0(+'/2+C!

@ \+32.,.8/*&! .',&8&2*&! 1+1+,&! /! <,*&-+! h8=05.:i! 3/'(.:*+<&4/2.:! *+! 0&4(+:+2/*&! /! +-.,.<-/!
E2&52.!1.4.,*2/*&!.'!5+32.,.8/*+!.',&8&2*&!h(/*+5-.:i!3/'(.:*+<&4/2.:!M-.*&!0+!'&2&0!04='&!=!
04+5=!/ED&>=*+!/E!=1.5(+D+Q@!

@ Z54&(&2*+:! 2.4+! '+1.2/*+! 1+1+,&! /! <,*&-+! 2&! ,.-&>/*/! I_! h|=:&2/i! 054.(/^+! 0+! =0,.4/! E&!
E&54&(&2*+!1.05.*+^+!'+1.2/*+!hV&,*+4&>iA!G/:+!^+!0+!+,/:/2/0&5/!2+8&5/4&2!=5/>&*!.4+!'+1.2/*+!
2&!.-.,/2=C!

[SRSV^SVS 1COJL<&J?<K:@&9:&IB:;<?D?&B:=FJM:&

`5/>&*! 2&! -4&,/5+5! 4&E'=3&! :.)+! 0+! .G+-/4&5/! =! 5.-=! /E8(&'2*+! 0/05+:&! E&! 1(/-=1,*&2*+A! 1(/1(+:=A!
5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+!/!5.-.:!F=2->/.2/0&2*&!.4.8!0/05+:&C!

Z$(-'=!:!$)8:!(?,&'C#=%!

\.-.:! /E8(&'2*+! (+-.205(=->/*+! 0/05+:&! E&! 1(/-=1,*&2*+A! 1(/1(+:=A! 5(&201.(5! /! .',&8&2*+! 1+1+,&! /!
<,*&-+!-.(/05/^+!0+!.'(+'*+2/!D(.*!8(&'*+4/20-/3!:&</2&!MD&8+(/A!D=,'.E+(/A!=5.4&(&G/A-&:/.2/A!'/E&,/>+!/!
'(CA! 5&-.!'&!^+! !'.^/!'.!E2&G&*2.8!2+8&5/42.8!=5/>&*&!2&!-4&,/5+5!4&E'=3&!=0,+'!1.4+^&2.8!1(&<+2*&! /!
/E'=42/3!8&0.4&!5+<-/3!:&</2&C!

L&1(/*+'!2&4+'+2+!:&</2+A!-&.!8.(/4.!=8,&42.:!-.(/05+!'/E+,!8.(/4.A!H"A! <5.! *+!=!0-,&'=!0&!4&)+^/:!
05&2'&('/:&!E&!-4&,/5+5!8.(/4&C!

Z$(-'=!:!$)8:!!&'C'!9)1$&)=%#='!

L&! .02.4=! 1(/-&E&2.8! 05&2*&! -4&,/5+5&! 4&E'=3&! =! 1.8,&4,*=! ?C?A! -.205&5.4&2.! *+! '&! 2&! 1(+':+52.:!
1.'(=G*=!2&*E2&G&*2/*+!E&8&'*+2*+!4&E'=3&!,+D'+^/:!G+05/>&:&!IV?BC!L&!.4.!E&8&'*+2*+!=!1(4.:!(+'=!
=5/G+!(&E2.<+2*+!G+05/>&!=0,+'!+.,0-+!.(.E/*+!!0&!1.05.*+^+!'+1.2/*+!1+1+,&!/!<,*&-+!hV&,*+4&>iA!-.1.4&!/!
.',&8&,/<5&!N`!!/!(&'!5+(:.+,+-5(&2+!M/01=<5&2*+!<5+52/3!:&5+(/*&!-(.E!'/:2*&-!+,+-5(&2+QC!

L&! .02.4=! /01/5/4&2*&! /! :+(+2*&! /! /0-=054&! 2&! '(=8/:! 5+(:.+,+-5(&2&:&A! '+1.2.4&2*+:! 1+1+,&!
h8=05.:i!3/'(.:*+<&4/2.:!1(&-5/G2.!0+!.2+:.8=^&4&!(&E4+*&4&2*+!1+1+,&!=0,+'!+.,0-+!+(.E/*+A!G/:+!
0+!/ED*+8&4&!2+8&5/4&2!=5/>&*!1+1+,&!2&!-4&,/5+5!.-.,2.8!4&E'=3&C!

Z',&8&2*+:!1+1+,&!=!'+1(+0/*=!2&05&,=!.5-.1&4&2*+:!=8,*&A!.5-1&2/!1(.05.(!I_!h|=:&2/iA! 5&-.'*+!0+!
.2+:.8=^&4&!2+8&5/4&2!=5/>&*!1(.>+0&!'+1.2.4&2*&!2&!.-.,/2=C!

L&!0/05+:=!=2=5(&<2*+8!5(&201.(5&!1+1+,&A!&!=!>/,*=!1(+G/<^&4&2*&!4&E'=3&!-.*/!0+!-.(/05/!E&!5(&201.(5A!
=8(&'/^+!0+!4(+^&05/!F/,5+(/C!_.2>+25(&>/*&!G+05/>&!=!/01=<5+2.:!4&E'=3=!M"B!:89:;LQ!D/^+!=!0-,&'=!0&!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?R!

4&)+^.:! c&-.20-.:! (+8=,&5/4.:! 5&-.! '&! ^+! =5/>&*! 5.8! 4&E'=3&! 2&! -4&,/5+5! .-.,2.8! 4&E'=3&! D/5/!
04+'+2!2&!'.E4.,*+2!2/4.C!

Z51(&</4&2*+! :/-0+(&A! =! -.:+! 0+! 1(/1(+:&! h8=05&i! 3/'(.:*+<&4/2&A! 4(</! 0+! :.-(/:! 1.05=1-.:A!
1(&2*+:! /E,&E2+! 05(=*+! 4&E'=3&! 0&! 4.'.:! =! 0-(=D+(=C! _.2>+25(&>/*&! G+05/>&! =! /01=<5+2.:! 4&E'=3=!!
D/^+!/01.'!"B!:89:;!L!A!.'2.02.!D/^+!=!0-,&'=!0&!4&)+^.:!E&-.20-.:!(+8=,&5/4.:C!

[SRSV^SRS &1COJL<&J?<K:@&9:&IB:;<?D?&BCF:&

Z$(-'=!:!$)8:!(?,&'C#=%!

`!5.-=!/E8(&'2*+!1.05(.*+2*&!2+!.G+-=*+!0+!=5/>&*!2&!-4&,/5+5!4.'&!*+(!0+!5.-.:!/E8(&'2*+!2+^+!.D&4,*&5/!
(&'.4/!-.*/!:.8=!=5/>&5/!2&!-4&,/5+5!4.'&C!

Z$(-'=!:!$)8:!!&'C'!C%9)#(=%!

&C I.4(</20-+!4.'+!

%/05+:! *+! 1(.*+-5.4&2! 5&-.! '&! 0+! 4.'&A! 5+32.,.<-&! /! &5:.0F+(0-&A! 0&-=1,*&! =! (+E+(4.&(! E&! 4.'=! /!
1.2.4.!4(&^&!=!1(.>+0! M(+>/(-=,/<+Q! /! -.(/05/! E&!1(/1(+:&2*+!3/'(.:*+<&4/2+C!Y.'&!-.*&! 0+!-.(/05/! E&!
/01/(&2*+! >/*+4.4.'&! E&! 5(&201.(5! 3/'(.:*+<&4/2+A! -&.! /! 4.'&! .'! '(+2/(&2*&! :*+<&G&! M=(+'*&*&! E&!
1(/1(+:=!h8=05+i!3/'(.:*+<&4/2+Q!0+! 5&-.'*+!0&-=1,*&! /!4(&^&!=!1(.>+0C!I(+:&!2&4+'+2.:A!0/05+:! *+!
E&54.(+2!/!2+:&!/01=<5&2*&!4.'+!/E!0/05+:&!=!.-.,/2=A!1&!0&:/!5/:!2+:&!2/!=5/>&*&!2&!-4&,/5+5!.-.,2/3!
(/*+-&!MY+E/<2/>=!/!{+3.5/2=QC!

DC I.'E+:2+!4.'+!

H+1.2/*&!1+1+,&!/!<,*&-+!M'2.!/!D.G2+!-.0/2+Q!D/^+!.D,.)+2/!.'8.4&(&*=^.:!D+25.2/50-.:!:+:D(&2.:!
/! XHIb! F.,/*.:A! /! 5&-.! ^+! 0+! 01(/*+G/5/! 04&-/! -.25&-5! 0&! 1.'E+:2/:! 4.'&:&! .'2.02.! 2*/3.4.!
=8(.)&4&2*+C!

[SRSV^SZS &1COJL<&J?<K:@&9:&=DN;@H?D&

I(.*+-&5!.',&8&2*&!1+1+,&!/!<,*&-+!h8=05.:i!3/'(.:*+<&4/2.:!-.(/05/^+!E+:,*/<5+!2&!-.:+!0+!4+^!2&,&E/!
5+(:.+,+-5(&2&! /! E+:,*<5+! M.'2.02.! .5-.1&2/! 1(.05.(Q! 2&! -.:+! *+! 4(<+2&! +-01,.&5&>/*&! =8,*&A! I_!
h|=:&2/iC!

Z$(-'=!:!$)8:!(?,&'C#=%!

N+-.205(=->/*&! 0/05+:&! E&! =2=5(&<2*/! 5(&201.(5! 1+1+,&A! /E8(&'2*&! 0/,.0&! E&! 1+1+.! /! <,*&-=A! /E8(&'2*&!
0/05+:&!E&!5(&201.(5!3/'(.:*+<&4/2+!/!1(/1(+:&!.5-.1&2.8!1(.05.(&!I_h|=:&2/i!E&!.',&8&2*+!1+1+,&!/!
<,*&-+A!2+^+!'.4+05/!'.E2&G&*2.8!!F/E/G-.8!=5/>&*&!2&!E+:,*/<5+!M1(.:*+2&!,.-&,2+!5.1.8(&F/*+A!+(.E/*&!5,&A!
-,/E&2*&! E+:,*/<5&! /! 0,CQC! `-.,/-.! '.'*+! '.! 2+&'+-4&52.8! .',&8&2*&! .51&'&! 5.-.:! /E8(&'2*+! M.1(+:&!
-.*&!^+!D/5/!'+:.25/(&2&A!8(&'*+4/20-/!<=5!/!'(CQ!:.8,.!D/!'&!'.'*+!'.!1(/4(+:+2+!'+8(&'&>/*+!1(.05.(&C!
Z4&*!=5/>&*!D/!D/.!.8(&2/G+2.8!4(+:+20-.8!5(&*&2*&!M'.!E&4(<+5-&!/E8(&'2*+Q!&! !:.8&.!D/!0+!(+,&5/42.!
,&-.!(/*+</5/!'.D(.:!.(8&2/E&>/*.:!8(&'/,/<5&C!

Z$(-'=!:!$)8:!/:#8-()#(1'#='!

c&1=2*&4&2*+:!4+^! '+8(&'/(&2.8! E+:,*<5&! M.5-.1&2/! 1(.05.(! I_! h|=:&2/iQ! 01(*+G&4&! 0+! -.(/<^+2*+! /!
'+8(&'/(&2*+! 2+-.8! '(=8.8A! 2+'+8(&'/(&2.8! E+:,*/<5&C! I(+:&! 5.:+! .4/:! 1(.*+-5.:! 0+! 2+^+!
'+8(&'/(&5/! 1.,*.1(/4(+'2.! E+:,*/<5+! 2/5/! ^+! 0+! D,.-/(&5/! :/2+(&,2&! D.8&5054&C! L&-.2! E&4(<+5-&!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?#!

.',&8&2*&! 1+1+,&! /! <,*&-+A! /E4(</^+! 0+! (+-=,5/4&>/*&! 1.4(</2&! 2&! -.*/:&! *+! .',.)+2! 1+1+.! /! <,*&-&!
MI(.*+-&5! (+-=,5/4&>/*+! '+1.2/*+QC! N+-=,5/4&>/*&! 1.4(</2&! ^+! 0+! 4(</5/! 0=->+0/42.! 1.! -&0+5&:&A! &! 1.!
2*/3.4.:! E&1=2*&4&2*=! I(/:*+2.:! h8=05+i! 3/'(.:*+<&4/2+! (&E4+*&4&2*+! 0/52/3! F(&->/*&! 1+1+,&! *+!
1(&-5/G2.! 01(/*+G+2.A! ! 5&-.! '&! F=2->/.2/0&2*+! .4.8! 0/05+:&! 2+^+! 2+8&5/42.! =5/>&5/! 2/! 2&! -4&,/5+5!
.-.,2.8! 4&E'=3&! &! 0&:/:! 5/:! 2/! 2&! -4&,/5+5! .-.,2.8! E+:,*/<5&C! H+1.2/*&! 1+1+,&! /! <,*&-+! 2+! =5/G+! 2&!
-4&,/5+5! 1.4(</20-/3! 4.'&! ME&54.(+2/! 0/05+:! 4.'+! .'2.02.! (+>/(-=,&>/*&QA! 2/! 2&! -4&,/5+5! 1.'E+:2/3!
4.'&!M/E.,.4&2.!'2.!/!D.G2+!05(&2+!'+1.2/*+QA!5+!0!5.8&!2+:&!2/!1.0(+'2.8!2+8&5/42.8!=5/>&*&!'+1.2/*+!
2&!-4&,/5+5!E+:,*/<5&C!

[SRSV^SUS )?<K:@&9:&ICE<HLD9@D&GE<ECF9<M&PCO:?>?:B:&

I(.*+-&5!'/(+-52.!2+!=5/G+!2&!-.(/<^+2*+!1(/(.'2/3!D.8&505&4&! *+(!E&!.',&8&2*+!1+1+,&! /! <,*&-+!-.(/05/!
4+^!'+8(&'/(&2.!E+:,*/<5+!=0,*+'!E&4(<+2+!+-01,.&5&>/*+!=8,*&C!

e2'/(+-52.!1(.*+-&5!:.)+!'&!/:&!E2&G&*&2!1.E/5/4&2!=5/>&*!2&!-.(/<^+2*+!1(/(.'2/3!D.8&505&4&C!L&/:+A!
1(.*+-5.:! 0+! 054&(&*=! =0,.4/! E&! /E=E/:&2*+! 1+1+,&! /! <,*&-+! M/E'4&*&2*+! 1+1+,&! =! 0/,.0+! /! =5.4&(! =!
>/05/*+(2+! /! /E'4&*&2*+! <,*&-+! =! 0/,.0+! /! =5.4&(! =! -&:/.2+Q! G/:+! *+! .:.8=^+2.! -.(/<^+2*+! /05/3! =!
8(&'*+4/20-.*! /2'=05(/*/A! ! /E8(&'2*/! 1=52+! /2F(&05(=>5=(+! '(C! /! 5/:+! 0+! 0:&2*=*+! -.(/<^+2*+! 1(/(.'2/3!
(+0=(0&A!-&.!<5.!0=!1/*+0&-A!<,*=2&-!/!'(C!

[SRSV^SWS )?<K:@&9:&;CI:;9C&>?:9CB9<H?BC&

I(&4/,2/-.:! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@5+32/G-/:! =0,.4/:&A!
2&G/2=! (&'&! /! E&54&(&2*&! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&! '+1.2/*+! /!
4(05&:&!.51&'&!/!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/!M%,C!,/05!OP!D(C!K$9BJQ!'+F/2/0&2.!*+!'&!0+!
'+1.2/*&! 8(&'/! 2&! ,.-&>/*/! -.*&! *+! :/2/:&,2.! ='&,*+2&! ;BB!:! .'! 2&0+,*+2/3! :*+05&A! 1&(-.4&! /! '(C! `!
-(=8=!;BB!:!.'!'+1.2/*+!2&,&E/!0+!;;!'.:&^/2054&!0&!???!05&2.42/-&C!H&!D/!0+!2&1(/*+'!2&4+'+2/!=0,.4!
/01.<5.4&.!1.5(+D2.!*+!05&2.42/<54.!-.*+!*+!2&0+,*+2.!=!-(=8=!;BB!:!/0+,/5/C!

I.:+2=5/:! I(&4/,2/-.:! 5&-.T+! *+! '+F/2/0&2.! '&! 5/*+,.! '+1.2/*+! 2+! 5(+D&! '&! D='+! =! 4/'2.:! 1.,*=!
1(.E.(&A! D&,-.2&! /! =,&E2/3! 4(&5&! 05&:D+2/3! E8(&'&A! .D(&E.42/3A! 4&01/52/3A! E'(&4054+2/3! /! '(=8/3!
.D*+-&5&!=!-.*/:&!0+!,*='/A!ED.8!(&'&!/!.':&(&2*&!E&'()&4&*=!'=)+!4(/*+:+A!2&!='&,*+2.05/!'.!RBB!:!.'!
01.,*2+!8(&2/>+!'+1.2/*+A!0! 5/:!'&!4&E'=<2&!,/2/*&! /E:+T=!01.,*2+!8(&2/>+!'+1.2/*+! /!E8(&'&A!.'2.02.!
.D*+-&5&!2/*+!:&2*&!.'!;BB!:C!

`! -(=8=! .'! RBB! :! .-.! '+1.2/*+! 2&,&E/! 0+! ;?! '.:&^/2054.! 0&! J"! 05&2.42/-&C! _&-.! ^+! 0+! '+1.2/*&!
F.(:/(&5/!=!'+1(+0/*/A!2&!1.G+52.*!-.5/!.'!##;AB!:2:!/!E&4(</5/!2&!-.5/!.'!#J$AB!:2:A!.'2.02.!#J;A6!
:2:A!<5.!*+!2&!2/4.=!.-.,2.8!5+(+2&A!0:&5(&!0+! !'&!'+1.2/*&!1+1+,&!/!<,*&-+!2+^+!D/5/!=!4/'2.:!1.,*=!
.4/3! 05&2.42/-&! /! 0:&5(&:.! '&! /05+! 2/*+! 2=)2.! /0+,*&4&5/C! I(.*+-5.:! (+-=,5/4&>/*+! '+1.2/*+! 1+1+,&! /!
<,*&-+!1(+'4/'*+2&! *+!(+-=,5/4&>/*&!'+8(&'/(&2/3!1.4(</2&!.-.!'+1.2/*+A!-.*&!D/!E&1.G+,&!.':&3!1.0,+!
/E8(&'2*+!1(4.8!2&0/1&! /! (+-=,5/4&>/*+! 0&:+!'+1.2/*+! M2&-.2!1.05&4,*&2*&!'4.05(=-/3!E&<5/52/3! F.,/*&! /!
0,.*&!E+:,*<5&!/!3=:=0&Q!G/:+!^+!0+!4/E=+,2/!+F+-5/!1.'(=G*&!E2&G&*2.!1.D.,*<&5/!=!.'2.0=!2&!1.05.*+^+!
05&2*+C!

`!5.-=!/E4.'*+2*&!1(.*+-5&A!=0,+'!-.(/<^+2*&!8(&'*+4/20-/3!:&</2&A!:.)+!'.^/!'.!1.4+^&2*&!2/4.&!D=-+!
M(&'2&! 0(+'/2&Q! -.*&! 2+^+! E2&G&*2.! =5/>&5/! 2&! 2/4.! D=-+! =! .-(=)+2*=! +,+-5(&2+! .'2.02.! 2&! ,.-&,2.!
05&2.42/<54.C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?K!

`! 5.-=! F=2->/.2/0&2*&! 1.05(.*+2*&! E&! 1(/-=1,*&2*+A! 1(/1(+:=A! 5(&201.(5! /! .',&8&2*+! 1+1+,&! /! <,*&-+! =!
.5-.1&2/!1(.05.(!I_!h|=:&2/iA!=-.,/-.!D='=!1(+'=E+5+!04+!:*+(+!E&<5/5+!)/4.52+!0(+'/2+!1(+'4/'*+2+!
1(.*+-5.:A!2+^+!2+8&5/42.!=5/>&5/!2&!E'(&4,*+!,*='/!=!.-.,/2/C!

[SRSV^S[S &)?<K:@&9:&DIC><>?DN&<&ODC;CO<@J&

a.-&>/*&!'+1.2/*+!!0+!2&,&E/!=!.-4/(=!\+(:.+,+-5(&2+!/!I.4(</20-.8!-.1&!h|=:&2/iC!eE8(&'2*&!+,+-5(&2+!
/!+-01,.&5&>/*&!=8,*&!2&!1.4(</20-.:!-.1=!h|=:&2/i! *+!.'(+'/,&!+-.0/05+:+!.4.8!1(.05.(&A! 5+!.D*+-5/!
-.*/!0=!1(+'4/'*+2/!'&!0+!8(&'+!/!(+-.205(=/<=A!2+!:.8=!/E&E4&5/!8=D/5&-!/!.<5+^+2*+!D/,*2/3!/!)/4.5/2*0-/3!
4(05&!/,/!2*/3.4/3!05&2/<5&C!L&!2&4+'+2.:!1(.05.(=!2+:&!E&<5/^+2/3!4(05&A!-&-.!F,.(+A!5&-.!2/!F&=2+C!

[SRSV^S\S )?<K:@&9:&ICNJ9:;9J&<9TE:>?EJI?JEJ&

N+&,/E&>/*.:! I(.*+-5&! .',&8&2*&! 1+1+,&! /! <,*&-+! 2&! 2.4.*! ,.-&>/*/A! 2+^+! 0+! =5/>&5/! 2&! -.:=2&,2=!
/2F(&05(=-5=(=C!!

[SRSV^S]S )?<K:@&9:&=:H?<LD9:&GE<ECF9:&<&IJ;?JE9:&FCPE:&

`!D,/).*!.-.,/2/!\+(:.+,+-5(&2+!/!I_!h|=:&2/iA!2+!1.05.*+!E&<5/^+2&!1(/(.'2&!/!-=,5=(2&!'.D(&!2&!-.*&!
D/!1(.*+-&5!:.8&.!'&!=5/G+C!

[SRSV^S^S )?<K:@&9:&GD@=:A9D&I:E:I?DE<>?<ID&

eE8(&'2*.:! 5+(:.+,+-5(&2+! hI,*+4,*&i! /! I_! h|=:&2/iA! E2&G&*2.! *+! /E:/*+2*+2! 1(/(.'2/! 1+*E&)! .4.8!
1(.05.(&C! c&1=2*&4&2*+! '+1(+0/*+! 054.(+2+! /0-.1&4&2*+:! =8,*&A! 1+1+,.:! /! <,*&-.:A! '.! -.5+! .-.,2.8!
5+(+2&! M#J$!:2:Q! /! (+-=,5/4&>/*&!'+1.2/*0-.8!1(.05.(&!2&-.2!E&4(<+5-&!.',&8&2*&A!=5/>&^+!1.E/5/42.!
2&!1+*E&)2+!-&(&-5+(/05/-+!.'2.02.!'.4+<^+!'.!1.D.,*<&2*&!4/E=+,2.8!+F+-5&C!

[SRSV^SV`S .ECK@D9:&J?<K:@:&9:&A<BC?9J&>EDF<9J&J&>;JY:@J&JFD>:&

eED.(.:!5+32.,.8/*+!h8=05+i!3/'(.:*+<&4/2+A!1(.*+-52/:!/!5+32.,.<-/:!(/*+<+2*+:A!:.8=^2.05!='+0&!*+!
04+'+2&! 2&! :/2/:=:C! W->/'+252+! 0/5=&>/*+! 0&! :&2*/:! /,/! 4+^/:! 2+8&5/42/:! =5/>&*+:! 2&! )/4.52=!
0(+'/2=A!:.8=!0+!*&4/5/!2&f!

@ :&8/05(&,2.:!>/*+4.4.'=A!

@ '+1.2/*/A!

@ -&.!1.0,*+'/>&!,*='0-+!8(+<-+C!!

D',(1$&'*#(!-(=%5)5)C!

L+.'8.4&(&*=^/:! (=-.4&2*+:! /! :&2/1=,&>/*.:! E&54&(&G/:&A! 1.05.*/! :.8=^2.05! 1.*&4+! 3/'(&=,/G-.8!
='&(&A! .'2.02.! 1=>&2*&! 5(&201.(52.8! >/*+4.4.'&C! Z4&! 0/5=&>/*&! 0+! :.)+! 0:&5(&5/! (+,&5/42.!
h2&*4*+(.4&52/*.:i! .'! :.8=^/3! ='+0&! 2&! G/5&4.:! 0/05+:=! 1(/-=1,*&2*&A! 1(/1(+:+A! 5(&021.(5&! /!
'+1.2.4&2*&! 1+1+,&! /! <,*&-+C! I.0,*+'/>+! .4.8! ='+0&! E&4/0+! .'! 1.E/>/*+! /! 4(+:+2&! (+&8.4&2*&! 2&-.2!
1.*&4+C!W-.!0+!/:&!=!4/'=!'&!*+!1(+'4/'*+2!5(&201.(5!3/'(.:*+<&4/2+!>/*+4/:&!1(+G2/-&!HL?6BA!ì!?6J!
k6J! ::A! '=)/2+! ;?#$AR! :! /! &-.! 0+! 1(+51.05&4/! '&! ^+! =! 0,=G&*=! 1=>&2*&! >/*+4/! G/5&4&! E&1(+:/2&! =!
>/*+4.4.'=!/01&05/!2&!:+05=!3&4&(/*+A!'.D/*&!0+!-.,/G/2&!.'!.-.!R"A6!:;!3/'(.:*+<&4/2+C!Z4=!-.,/G/2=!
h8=05+i!3/'(.:*+<&4/2+!:.8=^+!*+!(+,&5/42.!D(E.!=-,.2/5/A!5(&201.(5.4&5/!/.',.)/5/!2&!'+1.2/*=A!5&-.!'&!
.4&! 1.*&4&! 2+^+! E2&G&*2/*+! =5/>&5/! 2&! )/4.52=! 0(+'/2=C! I(/:*+2.:! 1(+'4/'*+2/3! :*+(&! (=-.4&2*&!
>/*+4.4.'.:! /! 0&2&>/*+A!=-.,/-.! /1&-!'.'*+!'.!1=>&2*&! 5(&201.(52.8! >/*+4.4.'&A!=5/>&*!.4+!1.*&4+!2&!
)/4.52=!0(+'/2=!04.'/!0+!2&!:/2/:=:C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $?J!

E%9)#(='!

Y*+(.4&52.^&!1.*&4+!1=>&2*&!2&0/1&!=0,+'!1(.>=(+2*&!0,.D.'2+!4.'+!*+!4+.:&!:&,&CY*+(.4&52.^&!.4+!
1.*&4+! 1(/! 5+32.,.8/*/! h(/*+5-+i! 3/'(.:*+<&4/2+! M1.05.*+^&! 5+32.,.8/*&Q! *+! '&,+-.! 4+^&A! ED.8! E2&52.!
4+^/3! -.,/G/2&! 4.'+! M?B! 1=5&Q! -.*&! 0+! -.(/05/! E&! 5(&201.(5! <5.! =! .4.:! 0,=G&*=! 2/*+! 1(+1.(=G+2&!!
5+32.,.8/*&C!

7)1*=%C(-%!*=:C18%!,&%H8%!

L/0=!1(+'4/',*/4+C!

OKEKEDK UAfX)Bj[dG)gG)XAdj[nGkG=j[:)XBG=j[=j[)flf)UI_lG=jG=j[)pI[I=fH)LIfTGjG)

e'+*2/:! 1(.*+-5.:! h%/05+:! 5(&201.(5&! /! '+1.2/*+! 1+1+,&! /! <,*&-+! E&! \b! hI,*+4,*&i! 2&! 2.4.*! ,.-&>/*/iA!
1(.*+-5.4&2+!0=!/!1(+'4/'*+2+!:*+(+!E&<5/5+!!2&!D&E/!1.05.*+^+!E&-.20-+!(+8=,&5/4+!O(2+!P.(+A!-.*&!*+!=!
E2&G&*2.*!:*+(/!=0&8,&<+2&!0&!(+8=,&5/4.:!b4(.10-+!`2/*+C!

`! >/,*=! /E2&,&)+2*&!.15/:&,2.8! 5+32.,.<-.8!1.05=1-&!E&! 0&-=1,*&2*+A!1(/1(+:=A! 5(&201.(5! /!.',&8&2*+!
1+1+,&!/!<,*&-+A!0&!2&*:&2*/:!:.8=^/:!1.0,*+'/>&:&!1.!)/4.52=!0(+'/2=A!(&E:&5(&2.!*+!4/<+!(&E,/G/5/3!
5+32.,.<-/3!1.05=1&-&!/!/E4(<+2!*+!4+,/-/!D(.*!,&D.(&5.(/*0-/3!&2&,/E&!/!/01/5/4&2*&C!

[SRSR`SVS 1@DED&=:&=:H?<?J&B:=FJM:&&

• GC&B'5'#=%!)C#)1'!9%9%)!Y!5)C'![!P!Y!P!

Z'()&4&2*+:!1(.*+-5.4&2.8!.'2.0&!G4(05.!f!5+G2.!n!?!f!?A!0=01+2E/*&!1+1+,&A!<,*&-+!/!4.'+A!1.2&<&!0+!
-&.! 10+='.! 3.:.8+2&! 0:*+<&A! .'2.02.! E&'()&4&! =2/F.(:2/! -&(&-5+(A! 5&-.! '&! 5.-.:! .',&8&2*&! 2+!
'.,&E/!'.!0+8(+8&>/*+!G4(05+!F&E+!1.!-(=12.^/A!.'2.02.!2+!'.,&E/!'.!5&,.)+2*&!-(=12/*/3!F(&->/*&!1+1+,&A!
G/:+! 0+! .2+:.8=^&4&! +.,0-&! +(.E/*&! 0&! '+1.2/*+! .'2.02.! .2+:.8=^&4&! (&E4+*&4&2*+! 1+1+,&! 0&!
1.4(</2+!'+1.2/*+!=!=0,.4/:&!1.*&G&2.8!4*+5(&C!

• \)8'-(='!C%9)#(=%!:!)$8)9'#)6!9&)1$)&:!9)5&H(#18),!8)9'!

Z',&8&2*+! h8=05+i! 3/'(.0:*+<+! 1+1+,&! /! <,*&-+! =! 1(.05.(! -.*/! *+! 2&05&.! +-01,.&5&>/*.:! =8,*&!
M'+8(&'/(&2/! 1(.05.(QA! 5&-.'*+! 1(+'05&4,*&!:*+(=! E&! E&<5/5=! .-.,2.8! 4&E'=3&A! *+(! .D.'2+! /4/>+! -.1&!
1(+'05&4,*&*=! 1(/(.'2=! D&(/*+(=! E&! (&01(.05/(&2*+! 1+1+,&C! Z',&8&2*+! 3/'(.:*+<&4/2+! 1.G/2*+! 0&! -.5+!
##;!:2:A!<5.!*+!.-.!"B!:!/01.'!2/4.&!.-.,2.8!5+(+2&A!&!E&4(<&4&!0+!2&!-.5/!#J;A6!:2:A!<5.!*+!.-.!BA6!
:!2/)+!.'!2/4.&!.-.,2.8!5+(+2&C!

• Z,&'C#='!5&%;'1$(2!/(*$%&'!!

Z51(&</4&2*+! 0/05+:&! E&! 12+=:&50-/! 5(&201.(5! 1+1+,&! 4(</^+! 0+! 1.:.^=! 1.51=2.! &=5.:&5/E.4&2.8!
4(+^&05.8!F/,5(&!M(&'2/!/!(+E+(42/Q!0&!/:1=,02/:!.5(+0&2*+:!4(+^&!-.:1(/:.4&2/:!4&E'=3.:C!`-=12&!
-.,/G/2&! 4&E'=3&! E&! 1(+G/<^&4&2*+! /E2.0/^+! $"BB! :;93A! 04+'+2.! 2&! 2.(:&,2+! =0,.4+C! V&-0/:&,2&!
-.2>+25(&>/*&!G+05/>&!=!/E,&E2.*!05(=*/!4&E'=3&!/E2.0/^+!"B!:89L:;!M=!0-,&'=!`(+'D.:!.!=54('*/4&2*=!
4(05&!E&8&'*=*=^/3!:&5+(/*&A!8(&2/G2/:!4(+'2.05/:&!/!'(=8/3!05&2'&('&!-4&,/5+5&!4&E'=3&!M%,C,/05!O(2+!
P.(+A! D(C! $69BKQ! /! `(+'D.:! .! 8(&2/G2/:! 4(/*+'2.05/:&! +:/0/*&! E&8&T=*=^/3! :&5+(/*&! =! 4&E'=3! /E!
05&>/.2&(2/3!/E4.(&!M%,C!a/05!OPi!D(C!?B9??QQC!!

!

!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"B!

• Z,&'C#='!18&:@%&'!W6)8&)!)$9&'H(5'#=%X!1'!1(1$%6)6!?'!&'19&H(5'#=%!5)C%!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

Z51(&</4&2*+! :/-0+(&! M:*+<&G&Q! =! -.:+! 0+! 1(/1(+:&! h8=05&i! 3/'(.:*+<&4/2&! 4(</^+! 0+! 1(&2*+:!
4&E'=3&! 0&! 4.'.:! M01(+*Q! =! 0-(=D+(=C! `-=12&! -.,/G/2&! 4&E'=3&! E&! 1(+G/<^&4&2*+! /E2.0/^+! J! :;93!
04+'+2.!2&!2.(:&,2+!=0,.4+C!V&-0/:&,2&!-.2>+25(&>/*&!G+05/>&!=! /E,&E2.*! 05(=*/!4&E'=3&! /E2.0/^+!"B!
:89L:;!M1.,&E+^/!.'!:*+(&!.>/*+2=!-4&,/5+5&!4&E'=3&!4(</5/!=!0-,&'=!0&!`(+'D.:!.!=54('*/4&2*=!4(05&!
E&8&'*=*=^/3!:&5+(/*&A!8(&2/G2/:!4(+'2.05/:&!/!'(=8/3!05&2'&('&!-4&,/5+5&!4&E'=3&!M%,C,/05!O(2+!P.(+A!
D(C!$69BKQ!/!`(+'D.:!.!8(&2/G2/:!4(/*+'2.05/:&!+:/0/*&!E&8&T=*=^/3!:&5+(/*&!=!4&E'=3!/E!05&>/.2&(2/3!
/E4.(&!Mh%,C!,/05!OPi!D(C!?B9??QQC!

[SRSR`SRS 1@DED&=:&=:H?<?J&BCF:&

• "?)*'-(='!C#'!(!)@)C#(2!8)1(#'!C%9)#(=%!!

N+,+4&252/! 1(.1/0! *+! I(&4/,2/-! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@
5+32/G-/:! =0,.4/:&A! 2&G/2=! (&'&! /! E&54&(&2*&! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&!
(=-.4.'/.>&!'+1.2/*+!/!4(05&:&!.51&'&!/!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/!M%,C!a/05!O(2+!P.(+!
D(C!K$9BJQC!

H2.!/!.D.'2+!-.0/2+!'+1.2/*+!D/^+!/E(&'*+2+!.'!:&5+(/*&,&!0,+'+^/3!-&(&-5+(/05/-&f!

@ P+.0/25+5/G-&!8,/2&!j!D+25.2/5A!'+D,*/2+!0,.*&!#@?B!::A!0&!-.+F/>/*+25.:!F/,5(&>/*+!_!â!;k?B@
??!:90A!-.*/!E&:*+2*=*+!0,.*!8,/2+!'+D,*/2+!ä!6!:!0&!-.+F/>/*+25.:!F/,5(&>/*+!_î?B@J!:90A!

@ XHIb!MF.,/*&!.'!1.,/+5/,+2&!4/0.-+!8=05/2+Q!:/2:&,2+!'+D,*/2+!"A6!::A!

@ eE2&'! F.,/*+! 0+! 1.05&4,*&! 0,.*! 8+.5+-05/,&A! &! /E2&'! 2*+8&! 0,.*! '(+2&)2.8! 5+1/3&! .'! <,*=2-&!
8(&2=,&>/*+!?R9;"!::!'+D,*/2+!;B!>:C!

• 0%-(&8:*'-(='!5)C%!

\+32.,.<-+!/!&5:.0F+(0-+!4.'+!0&!'+1.2/*+!0+!1.:.^=!1,.4+^/3!1=:12/3!05&2/>&!1(/-=1,*&*=!/!<&,*=!=!
(+E+(4.&(!1=:12+!05&2/>+!1(.>+'2+!4.'+C!eE!.4.8!(+E+(4.&(&!4.'&!0+!1.4(&52/:!>/*+4.4.'.:!4(&^&!=!
(+E+(4.&(!5+32.,.<-+!4.'+!/!-.(/05/!E&!1(/1(+:=!3/'(.0:+<+C!%/05+:!4.'+!0&!'+1.2/*+!*+!E&54.(+2!/!2/*+!
1(+'4/'*+2.!2/-&-4.!/01=<5&2*+!4.'+!=!.-.,/2=!0&!'+1.2/*+C!

• ]'H$($'!C%9)#(=%!)C!'$6)1/%&18(2!9)5&H(#18(2!5)C'!!

N+,+4&252/! 1(.1/0! *+! I(&4/,2/-! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@
5+32/G-/:! =0,.4/:&A! 2&G/2=! (&'&! /! E&54&(&2*&! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&!
(=-.4.'/.>&!'+1.2/*+!/!4(05&:&!.51&'&!/!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/!M%,C!a/05!O(2+!P.(+!
D(C! K$9BJQC! c&! .'4.'*+2*+! 1.4(</20-/3! 4.'&! -.*+! 8(&4/5/(&*=! 1(+:&! '+1.2/*/A! 1(.*+-5.4&2&! 0=! '4&!
.D.'2&!-&2&,&!Z_@?!/!Z_@"A!.-.!.D.'2.8!2&0/1&!-&0+5+!"A!-.*/!.4+!4.'+!.'4.'+!=!1.05.*+^/!'(+2&)2/!
-&2&,! /! O(4+2/! 1.5.-C! ZD.'2/! -&2&,! Z_@?! /:&! =,.8=! '&! 1(/-=1,*&! /! .'4.'/! 1.4(</20-+! 4.'+! -.*+! 0+!
'(+2/(&*=! 0&! /05.G2.8! /! *=8./05.G2.8! 0,/42.8!1.'(=G*&!=!1.05.*+^/!'(+2&)2/!-&2&,C!ZD.'2/!-&2&,!Z_@"!
/:&!=,.8=!'&!1(/-=1,*&!/!.'4.'/!1.4(</20-+!4.'+!-.*+!0+!'(+2/(&*=!0&!E&1&'2.8!/!*=8.E&1&'2.8!0,/42.8!
1.'(=G*&!=!O(4+2/!1.5.-C!

• 0%,:*'-(='!$)8'!3&5%#),!9)$)8'!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"?!

L&!1.'(=G*=!I_!h|=:&2/iA!1(/*+!.54&(&2*&A!2&,&E/,/!0=!0+!/E4.(/!|=:&2/A!\&42/!/!O(4+2/!1.5.-C!`!0-,.1=!
(&'.4&!2&!.54&(&2*=!I_!h[.(.4/>&iA! /E8(&'*+2!*+!4+,/-/!.D.'2/!-&2&,!=!-.*/!0+!=,/4&!4.'&!/E!2&4+'+2/3!
/E4.(&C!N&'.4/:&!=!I_!h|=:&2/i!1(+0*+G+2/!0=!1.5.>/!|=:&2/!/!\&42/-!/!2*/3.4+!4.'+!0+!=,/4&*=!=!-.1C!
N='&(0-/:!(&'.4/:&!5&-.'*+!*+!1(+0*+G+2!/!5.-!O(4+2.8!1.5.-&!=!'=)/2/!.'!"6B!:C!\.-!O(4+2.8!1.5.-&!
D/^+!1.2.4.!=01.05&4,*+2!5&-.!<5.!^+!1(+0*+G+2/!5.-!D/5/!1.4+E&2!0&!>/*+4.4.'.:!HL!$BB!.'!IbXHA!0&!
0&D/(2.:!8(&'*+4/2.:!2&!=E4.'2.:!'+,=! M4+E&! .54.(+2.8! 5.-&! /! 2.4.1(.*+-5.4&2+! >+4/Q! /! /E,/42.:!
8(&'*+4/2.:!2&!4+E/!/E:+'*=!>/*+4/!/05&(.8!5.-&!O(4+2.8!1.5.-&C!

• E&%#(&'#=%!:&%C='='!?'!9&(9&%6:!2(C&)6=%H'5(#%!

H(+2/(&2*+!=(+'*&*&!E&!1(/1(+:=!/!5(&201.(5!<,*&-+A!4(</^+!0+!=!'(+2&)2.:!<&35=!E&1(+:/2+!?!:;!M1.8,C!
"C;C;CQC!`!.4&*!<&35!0+!1(/-=1,*&!/!4.'&!.'!1(&2*&!1.8.2&C!%&'()&*!<&35&!0+!1.:.^=!1=:1+!1(+1=:1&4&!
=! -,&0/F/-&5.(C! H(+2/(&2*+! E8=<2*/4&G&! 3/'(.:*+<&4/2+! /! 4.'&! .'! 1(&2*&! '/*+,&! 1.8.2&A! 0+! 4(</! =!
'(+2&)2.:! D&E+2=! E&1(+:/2+! ?"! :;A! .'&-,+! 0+! 0&'()&*! 1(+1=:1&4&! =! 1(/34&52/! 0&2'=-!
3/'(.:*+<&4/2+C! H(+2/(&2*+! 1(/34&52.8! 0&2'=-&! 3/'(.:*+<&4/2+! 1+1+,&! /! <,*&-+! 4(</! 0+! =! D&E+2=! 0&!
3.(/E.25&,2/:!:*+<&G+:!E&1(+:/2+!?"!:;C!%&'()&*!D&E+2&!0+!1.:.^=!1=:1+!4(&^&!=! ,/2/*=!-.*&! *+!=!
(&'=!M;Q!

• E&%#(&'#=%!-(=%5)5)C'!

H(+2/(&2*+!>/*+4.4.'&!0+!4(</!=!(+'.42.:!(&'=!1.0,+!/01/(&2*&!/!E&=05&4,*&2*&!(&'&!1.05(.*+2*&A!-&.!/!=!
3&4&(/*0-/:!0/5=&>/*&:&C![&E+2/!E&!1(&)2*+2*+!>/*+4.4.'&A!E&1(+:/2+!?"!:;A!1.05&4,*+2/!0=!-.'!5*+:+2&!
\"! MD&E+2! [?QA! &! D&E+2! ["! *+! 1.05&4,*+2! /E:+'*=! 5*+:+2&! \?"! /! \?;! M1.8,&4,*+! "C$CQC! [&E+2/! E&!
1(&)2*+2*+A!E&1(+:/2+!"B!:;A!1.05&4,*+2/!0=!/E:+'*=!5*+:+2&!\"B!/!\"?A!D&E+2![;A!/!-.'!5*+:+2&!\"RA!
D&E+2![$C!Y.'&!/E!.4/3!D&E+2&!0+!=0:*+(&4&!=!>/*+4.4.'!1.4(&52+!4.'+!/!4(&^&!0+!=!D&E+2!5+32.,.<-+!
4.'+C! S4(05/! .05&5&-! /E! .4/3! D&E+2&! 0+A! 1.4(+:+2.! /E4,&G/! /! 8(&'*+4/20-.:!:+3&2/E&>/*.:!.',&)+! 2&!
'+1.2/*=C!

[SRSR`SZS 1@DED&=:&=:H?<?J&=DN;@<H?:&

• \)8'-(='!C%9)#(=%!#%!C%,&'C(&'#)6!?%6*=(H$:!

p.(:/(&2*+!'+1.2/*+!1+1+,&!/!<,*&-+!=!'+1(+0/*/!2&05&,.*!+-01,.&5&>/*.:!=8,*&!2&!I_!h|=:&2/iA!.'2.02.!
2&!,.-&>/*/!-.*&! *+!4+^!'+8(&'/(&2&!=0,+'!+-01,.&5&>/*+!=8,*&A!1(+'05&4,*&!E&<5/5=!E+:,*/<5&! *+(!0+!2&!5&*!
2&G/2!01(*+G&4&!-.(/<^+2*+!=!5+!04(3+!2+-.8!'(=8.8!2+!'+8(&'/(&2.8!E+:,*/<5&C!!

• "#C(&%8$#'!?'H$($'!)8)*#),!?%6*=(H$'!

c&8&'*/4&2*+! E+:,*/<5&! .-.! '+1.2/*+! 1+1+,&! /! <,*&-+! :.)+! '&! 2&05&2+! /! -&.! /2'/(+-52&! 1.0,*+'/>&!
E&8&'*+2*&! 4&E'=3&! /! 4.'&! =! .-.,/2/! '+1.2/*+C! \+32.,.<-/:! 1.05=1-.:! .',&8&2*&! 1+1+,&! /! <,*&-+! =!
.D,/-=!h8=05+i!3/'(.:*+<&4/2+!01(/*+G&4&!0+!+.,0-&!+(.E/*&!0/52/3!F(&->/*&!1+1+,&A!1&!0&:/:!5/:!2+:&!2/!
E&8&'*+2*&!.-.,2.8!4&E'=3&!.'2.02.!2+:&!/2'/(+-52.8!E&8&'*+2*&!.-.,2.8!E+:,*/<5&C!H+1.2/*&!1+1+,&!
/!<,*&-+!=!I_!h|=:&2/iA!'2.!/!D.G2+!-.0/2+A!D/^+!/E.,.4&2/!=!0-,&'=!0&!4+)+^.:!E&-.20-.:!(+8=,&5/4.:C!
Y/<&-!5+32.,.<-+!4.'+!-.*&!0+!-.(/05/!E&!5(&201.(5A!-&.!/!&5:.0F+(0-+!4.'+!0&!'+1.2/*+A!0+!1(/-=1,*&*=!/!
4(&^&*=! =! 1(.>+0A! 5&-.! '&! 2+^+! D/5/! E&8&'*+2*&! 2/! 1.4<(/20-/3! 2/! 1.'E+:2/3! 4.'&A! 1&! 0&:/:! 5/:! 2/!
/2'/(+-52.8!=5/>&*&!2&!-4&,/5+5!.-.,2.8!E+:,*/<5&C!

• "?)*'-(='!?'5&H#%!9)5&H(#%!C%9)#(=%!!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $""!

N+,+4&252/! 1(.1/0! *+! I(&4/,2/-! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@
5+32/G-/:! =0,.4/:&A! 2&G/2=! (&'&! /! E&54&(&2*&! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&!
(=-.4.'/.>&!'+1.2/*+!/!4(05&:&!.51&'&!/!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/!M%,C!a/05!O(2+!P.(+!
D(C!K$9BJQC!

c&4(<2&!-.25=(&!'+1.2/*+!D/^+!/E(&'*+2&!.'!:&5+(/*&,&!0,+'+^/3!-&(&-5+(/05/-&!/!1.!(+'.0,+'=f!

@ 8+.0/25+5/G-&!8,/2&@D+25.2/5A!'+D,*/2&!0,.*&!#!::A!0&!-.+F/>/*+25.:!F/,5(&>/*+!_â?B@??:90A!

@ XHIb!F.,/*&!:/2/:&,2+!'+D,*/2+!"A6!::A!

@ '(+2&)2/!0,.*!'+D,*/2+!BA6!:A!3/'(&=,/G2+!1(.4.',*/4.05/!?k?B@$!:90A!

@ 0,.*!E+:,*+!'+D,*/2+!BAK!:A!

@ I.4(</20-/!0,.*!3=:=0&!:/2/:&,2+!'+D,*/2+!BA"!:C!

• N+-=,5/4&>/*&!I_!h|=:&2/i!.'2.02.!1(.05.(&!.-.!'+1.2/*+!/!0&:+!'+1.2/*+!

N+,+4&252/!1(.1/0!*+!c&-.2!.!(='&(054=A!%,C,/05!O(2+!P.(+!D(C!R69BKA!R$9?BQC!

I(.*+-5.:!(+-=,5/4&>/*+!1(+'4/'*+2.!*+f!

@ N+-=,5/4&>/*&!'+8(&'/(&2/3!1.4(</2&!.-.!'+1.2/*+A!-.*&!^+!0+!4(</5/!.':&3!2&-.2!/E8(&'2*+!
1(4.8!2&0/1&A!

@ [/.,.<-&! (+-=,5/4&>/*&! >/*+,.-=12+! 1.4(</2+! '+1.2/*+A! -.*&! ^+! 0+! 4(</5/! 0=->+0/42.! 1.!
1(+05&2-=!.',&8&2*&!3/'(.:*+<&4/2+!2&!-&0+5&:&!?!/!"!/!1.!1.05&4,*&2*=!2&1(+'!2&4+'+2/3!
0,.*+4&C!

[SRSR`SUS 1DED&=:&>N:9@D9@D&PJID&<&B<PE:K<@D&

eED.(! 1(.*+-5.4&2+! .1(+:+! 4(</^+! 0+! =! 0-,&'=! 0&! 05&2'&('/:&! /! 5+32/G-/:! 2.(:&5/4/:&! 5&-.! '&! 0+!
.G+-=*+!'&!^+!D=-&!/!4/D(&>/*+!D/5/!2&!E&-.20-/!'.E4.,*+2.:!2/4.=C!

OKPK AdUMdGB)AdGr[=jG)LIfTGjG)=G)^fkUI=L)Xd[Rf=L)`BU=fIUdf=M)

l+'2=!.'!.02.42/3!:/*+(&!E&<5/5+!)/4.52+!0(+'/2+!1(+'05&4,*&!:.2/5.(/28!05&2*&!1&(&:+5&(&!-4&,/5+5&!
)/4.52+! 0(+'/2+! /! (+'.42&! .0-=,5&>/*&! '+1.2/*+C! I(&^+2*+:! .'(+'*+2/3! 1&(&:+5&(&! 05&2*&! )/4.52+!
0(+'/2+! /! 2*/3.4/:!&2&,/E/(&2*+:!:.)+! 0+! D,&8.4(+:+2.A! =-.,/-.! 0+! E&5.!=-&)+!1.5(+D&A! (+&8.4&5/! =!
>/,*=!0:&2*+2*&!E&8&'*+2*&!2&!0&:.:!/E4.(=C!

.E<I:=&>?:9@:&A<BC?9D&>EDF<@9D&GE<@D&GCYD?I:&&E:F:&Q&&a`b&>?:9@D&

W2&,/E&! 05&2*&! )/4.52+! 0(+'/2+! 2&! 1.'(=G*=! 2&! -.:+! 0+! 2&,&E/! \b! hI,*+4,*&i! /! 2&! 1.'(=G*=! D='=^+!
'+1.2/*! 1+1+,&!I_! h|=:&2/i! 4+^! *+!'+5&,*2.!1(/-&E&2&!=!1(+3.'2/:!1.8,&4,*/:&C!W2&,/E.:!'.D/*+2/3!
1.'&5&-&! -.205&5.4&2.! *+! '&! 0=! 2&! 1(+':+52.:! 1.'(=G*=! 2&*4+^/! 1(.D,+:! 1.4+^&2&! -.2>+25(&>/*&A!!
0=01+2'.4&2/3!G+05/>&! /E2&'!1(.1/0&2/3!PYC!I(/*+!1.G+5-&!1=2*+2*&!'+12/*+!2+.13.'2.! *+!02/:/5/! iBo!
05&2*+! E&8&T+2.05/! )/4.52+! 0(+'/2+A! '&! D/! 0+! =! .'2.0=! 2&! 2*+8&! 1(.1/0/4&,+! +4+25=&,2+! :*+(+! E&!
0:&2*+2*+!E&8&T+2*&C!

.:E:ND?E<&9:&C>9CBJ&IC@<M&>D&NCOJ&J?BEF<?<&J?<K:@<&9:&A<BC?9J&>EDF<9J&



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $";!

`!>/,*=!=54('*/4&2*&!=5/>&*&!2&!)/4.52=!0(+'/2=!.',&8&2*&!1+1+,&!/!<,*&-+!2&!2.4.*!,.-&>/*/A!I_!h|=:&2/iA!
1.5(+D2.! *+! =54('/5/! 2+-+! .'! 1&(&:+5&(&! -4&,/5+5&! )/4.52+! 0(+'/2+! 1(/*+! 1.G+5-&! .',&8&2*&! 1+1+,&! /!
<,*&-+!2&!2.4=!,.-&>/*=A!.'2.02.!hBi!05&2*+!/!5.f!

@ -4&,/5+5!4&E'=3&A!

@ -4&,/5+5!4.'&A!

@ -4&,/5+5&!E+:,*/<5&C!

I.0,/*+!1.G+5-&!.',&8&2*&!1+1+,&! /! <,*&-+!2&!'+1.2/*=A!=! 5.-=! F=2->/.2/0&2*&! 0/05+:&A!1.(+'!-4&,/5+5&!
4&E'=3&! /! 4.'+! /! E+:,*/<5&A! 1.5(+D2.! *+! 1(&5/5/! /! .'(+'*+2+! 1&(&:+5(+! 4+E&2+! E&! 5+32.,.<-/! 1(.>+0!
1(/-=1,*&2*&A! 5(&201.(5&! /! .',&8&2*&!1+1+,&! /! <,*&-+A! &! -.*/!:.8=!'&!=5/G=!2&!-4&,/5+5! )/4.52+! 0(+'/2+C!
I.5(+D2.!*+!1(&5/5/f!

@ _4&,/5+5!/!-.,/G/2=!.',.)+2.8!1+1+,&!/!<,*&-+A!

@ %5&2*+!'+1.2/*+A!

@ b:/0/*+!=!4&E'=3A!

@ _4&,/5+5!4&E'=3&A!

@ _4&,/5+5!4.'&A!

@ _4&,/5+5!E+:,*/<5&C!

OKPKCK A(%(-*.%&)5$/*).%*3()>%(.&.&)>%&/*)>$0*.5()$'"(@(+/()>*>*"()&)8"/(5*:)$'+$6+$)$'%*'&.&)sDt)
6.(+/*)

3:=FJM&

L&! 1.'(=G*=! =! -(=8=! .'! RBB! :! .'! '+1.2/*+! 1+1+,&! /! <,*&-+A! 2&! ,.-&>/*/! 8'+! 0+! 2&,&E+! '.:&^/2054&!
ME&1&'2.!/!*=)2.!=!.'2.0=!2&!'+1.2/*=Q!1.5(+D2.!*+!1.05&4/5/!1.!*+'2=!:*+(2=!05&2/>=!M=-=12.!'4/*+!
05&2/>+! =! 1(&4>=! (=)+! 4*+5(.4&! =! I,*+4,*/:&Q! 2&! -.*/:&! ^+! 0+! :*+(/5/! -.2>+25(&>/*&! 0=01+2'.4&2/3!
G+05/>&! IV?B! /! IV"A6! /,/! ! .(8&2/E.4&5/! 1.4(+:+2&!:*+(+2*&! /05/3C!V*+(+2*&! /! .>/*+2=! -4&,/5+5&! 4&E'=3&!
4(</5/!=!0-,&'=!0&!`(+'D.:!.!=54('*/4&2*=!4(05&!E&8&'*=*=^/3!:&5+(/*&A!8(&2/G2/:!4(+'2.05/:&!/!'(=8/3!
05&2'&('&!-4&,/5+5&!4&E'=3&!M%,C,/05!O(2+!P.(+A!D(C!$69BKQC!

.CBEH<9>ID&BCFD&

!%! .DE/(.:!'&!I(.*+-5.:!.',&8&2*&!1+1+,&! /! <,*&-+!=!.5-.1&2/!1(.05.(!I_! h|=:&2/i!2/*+!1(+'4/'*+2.!
/01=<5&2*+!.51&'2/3!4.'&!=!.-.,/2=A!D/,.!'&!0+!(&'/!.!5+32.,.<-/:!4.'&:&!4+E&2/:!E&!5+32/G-/!1(.>+0!
1(/1(+:+! /! 5(&201.(5&! 3/'(.:*+<&4/2+A! D/,.! '&! 0+! (&'/! .! .51&'2.*! ! 4.'/! 0&! '+1.2/*+! 1+1+,&! /! <,*&-+!
M5+32.,.<-&!/!&5:.0F+(0-&!4.'&QC!!V+T=5/:!0:&5(&:.!'&!*+!1.5(+D2.!1(&5/5/!/!&2&,/E/(&5/!-4&,/5+5!4.'+!
(/*+-+! Y+E/<2/>+C! I(&^+2*+! /! &2&,/E/(&2*+! -4&,/5+5&! 4.'+! (+-+! Y+E/<2/>+! 5(+D&! 4(</5/! 2&! 2&G/2! /! 1.!
1(.8(&:=!-.*/!4+^!1.05.*/!=!\b!hI,*+4,*&iC!

.CF=DN9D&BCFD&

`!>/,*=!.'(+'*/4&2*&!-4&,/5+5&!1.'E+:2/3!4.'&!1.5(+D2.!*+!1(&5/5/!-4&,/5+5!1.'E+:2/3!4.'&!2&!,.-&>/*/!
8'*+! 2+:&! =5/>&*&! '+1.2/*+! /! 2&! ,.-&>/*/! M"! D=<.5/2+Q! 8'*+! D/! +4+25=&,2.! 4.'+! 0&! '+1.2/*+!:.8,+! '&!
=5/G=!2&!-4&,/5+5!1.'E+:2/3!4.'&C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"$!

W2&,/E/(&2*+:! 1.'&5&-&! M/01/5/4&2*&A! /05(&)/4&2*&A! +,&D.(&5/A! 05='/*+! /'(CQ! 1(+=E+5/3! .'! e24+05/5.(&A!
=54('*+2.!*+!'&!,/5.,.<-/!G,&2.4/!-.*/! /E8(&'*=*=!1.',.8=!D='=^+!'+1.2/*+A!1(+'05&4,*&*=!3/'(.8+.,.<-/!
/E.,&5.(A! 5.! E2&G/! '&! =! 2*/:&! 2+! 1.05.*/! F.(:/(&2&! /E'&2! /! '&! 2+! 1.05.*/! '+F/2/0&2! 2/4.! 1.'E+:2/3!
4.'&Ce:&*=^/! 2&4+'+2.! =! 4/'=A! 1.5(+D2.! *+! /E4+05/! 5(/! D=<.5/2+! 0&! /E8(&'*+2/:! 1/*+E.:+5&(0-/:!
-.205(=->/*&:&!/E!-.*/3!D/!0+!=E/:&,/!=E.(>/!4.'+!E&!1(&^+2*+!-4&,/5+5&! /05/3C! l+'&2!1/*+E.:+5&(!5(+D&!
1.05&4/5/! 4&2! E.2+! =5/>&*&! '+1.2/*+A! 2&! RBB!:! .'! '+1.2/*+C! H(=8&! '4&! 1/*+E.:+5(&! 5(+D&! =8(&'/5/! =!
D=<.5/2+! =! 2+1.0(+'2.*! D,/E/2/! E&4(<2+! -.25(=(+! '+1.2/*+! /! 1.05&4/5/! /3! 2&! ,.-&>/*&:&! -.*+! 2+^+!
(+:+5/5/!&-5/42.05/!4+E&2+!E&!'+1.2.4&2*+! /!.'()&4&2*+!'+1.2/*+CH=D/2&!04&!5(/!1/*+E.:+5(&!:.(&!'&!
D='+!/01.'!2&*2/)+!-.5+!'2&!'+1.2/*+A!.'2.02.!/01.'!-.5+!##B!:2:C!!

I.,.)&*!1/*+E.:+5&(&!'&5!*+!2&!%,/>/!!RC?6C!

V*+(+2*+!-4&,/5+5&!1.'E+:2/3!4.'&!!0&8,&02.!I(&4/,2/-=!.!D,/)/:!-&(&-5+(/05/-&:&!,.-&>/*+A!!

0,.4/:&!/E8(&'2*+A!0+/E:/G-.@5+32/G-/:!=0,.4/:&A!2&G/2=!(&'&!/!E&54&(&2*&!'+1.2/*+!E&!.51&'A!05(=G2.*!
01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&! '+1.2/*+! /! 4(05&:&! .51&'&! /! =0,.4/:&! E&! 1(/34&5&2*+! .51&'&! 2&!
'+1.2/*/A!M%,C!a/05!O(2+!P.(+A!D(C!K$9BJQ!.D=34&5&!:*+(+2*&!4/0/2+!2/4.&!1.'E+:2/3!4.'&!/!1&(&:+5(+!
3+:/*0-.8!!-4&,/5+5&!1.'E+:2+!4.'+C!

W2&,/E&!=E.(&-&!1.'E+:2+!4.'+!.D=34&5&!:*+(+2*+!.02.42/3! /! /2'/-&5.(0-/3! !1&(&:+5&(&!1.'E+:2+!
4.'+CI(.0/*+G2=! 4(/*+'2.05! -.2>+25(&>/*+! E&8&'*=*=^/3! :&5+(/*&! /E(&G=2&5/! -&.! 1(.0+-! (+E=,5&5&!
:*+(+2*&!2&!.0:&5(&G-/:!D=<.5/2&:&C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"6!

!
X"&5()OKCF!a.-&>/*+!1/*+E.:+5&(&A!x;y!

OKPKEK A(%(-*.%&) ) 5$/*) .%*3() >%(.&.&) #) .$5#) !#+54&$+&6(+/() 6&6.*-() ?() >%&5#>"/(+/*:) >%&>%*-#:)
.%(+6>$%.)&)$'"(@(+/*)>*>*"()&)8"/(5*)

• F5'*($%$!(!8)*(>(#'!)C*)B%#),!9%9%*'!(!H*='8%!

L&! .02.4=! I(&4/,2/-&! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@5+32/G-/:!
=0,.4/:&A! 2&G/2=! (&'&! /! E&54&(&2*&! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&!
'+1.2/*+!/!4(05&:&!.51&'&!/!=0,.4/:&!E&!1(34&5&2*+!.51&'&!2&!'+1.2/*/!M%,C!a/05!O(2+!P.(+A!D(C!K$9BJQ!
/01/5/4&2*+! .51&'&! 2&! '+1.2/*/! 2&! -.*.*! 0+! .51&'! .',&)+A! 1(./E4.'*&G! .51&'&! -.*/! *+! /05.4(+:+2.! /!
=1(&4,*&G!'+1.2/*+A!4(</!'4&!1=5&!8.'/<2*+C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"R!

`! 5.:! 0:/0,=! 1.5(+D2.! *+! &2&,/E/(&5/! 3+:/*0-/! 0&05&4! .',.)+2.8! 1+1+,&! /! <,*&-+A! =-,*=G=*=^/! /! 0&'()&*!
:/-(.+,+:+2&5&!/!=54('/5/!2/4.!(&'/.&-5/42.05/!.',.)+2.8!:&5+(/*&,&C_.,/G/2=!.',.)+2.8!1+1+,&!/!<,*&-+!
.'(+'*/4&5/!'4&!1=5&!8.'/<2*+C!

• 7&),&'6!9&';%#='!1$'#='!C%9)#(=%!

Z02.42/!>/,*+4/!1(&^+2*&!05&2*&!'+1.2/*+!0=f!

@ =54('*/4&2*+!05&2*&!'+1.2/*+!=!0:/0,==!2.(:&,2+!+-01,.&5&>/*+A!

@ 01(/*+G&4&2*+!3&4&(/*+!D,&8.4(+:+2/:!.5-(/4&2*+:!1.*&4&!-.*+!0=!.1&02+!1.!'+1.2/*=A!

@ .D+ED+'*/4&2*+! 1&(&:+5&(&! 2&! .02.4=! -.*/3! 0+! 1,&2/(&*=! &-5/42.05/! 4+E&2+! E&! 5+-=^+!
.'()&4&2*+!/!0&2&>/*=C!

• ^(?:%*#)!)16'$&'#=%!

Y/E=+,2.! .0:&5(&2*+! /:&! E&! >/,*! .0:&5(&2*+! 4+E&2.! E&! =0,.4+! +-01,.&5&>/*+A! (+)/:! /2F/,5(&>/*+! /!
05&D/,2.05!'+1.2/*+C!I(/!4/E=+,2.:!.0:&5(&2*=!5(+D&!.D(&5/5/!1&)2*=!2&f!

@ '+F.(:&>/*=!.02.42.8!5+(+2&!/,/!01.,*2/3!-.0/2&A!

@ 1.*&4=!/E4.(&A!D&(&!/,/!4,&)2/3!E.2&!2&!.D.'2/:!2&0/1/:&!/,/!2&!.-.,2.:!5+(+2=A!

@ 1.*&4=!F+2.:+2&!0=F.E/*+A!

@ 2/4.!/!-.,/G/2=!1(/0=52+!4.'+!2&!1.4(</2/!'+1.2/*+A!

@ (&42.:*+(2.05!E&1=2*&4&2*&AC!

Z0-=,5&>/*+!5(+D&!4(</5/!04&-.'2+42.!=!04&-.*!0:/*+2/C!

• D=%&%#='!(!9&)&'>:#(!

`! >/,*=! 1(&4.4(+:+2.8! -4&25/5&5/42.8@-4&,/5&5/42.8! 0&8,+'&4&2*&! 1.=E'&2.05/! e! 05&D/,2.05/! '+1.2/*+!
5(+D&!4(</5/!0,*+'+^+!1(.(&G=2+!/!:+(+2*&f!

@ 1(.(&G=2!1(+.05&,.8!1(.05.(&!E&!.',&8&2*+!1+1+,&!/!<,*&-+A!

@ 8+.'+50-&!:*+(+2*&A!

@ 3/'(.5+32/G-&!:*+(+2*&A!

@ 5.1.8(&F0-&!:+(+2*&A!

@ NT(&G=20-&!-.25(.,&!05&D/,2.05/C!

• 7&)&'>:#!9&%)1$'*),!9&)1$)&'!?'!)C*','#=%!9%9%*'!(!H*='8%!

I(.(&G=2!5(+D&!4(</5/!2&!D&E/!-.,/G/2+!ME&1(+:/2+Q!.',.)+2.8!1+1+,&!/!<,*&-+C!`!/E4*+<5&*=!5(+D&!2&4+05/!
1(+.05&,/!1(.05.(!=!(&'2.*!M&-5/42.*Q!-&0+5/!/!1(+.05&,/!1(.05.(!2&!>/*+,.*!'+1.2/*/C!

L&! D&E/! /E4(<+2.8! 1(.(&G=2&! 1(.>+2/5/! 4(+:+! M8.'/2+Q! E&! -.*+! 0+! :.)+! .',&8&5/! 1+1+.! /! <,*&-&! E&!
1(.*+-5.4&2/!-&1&>/5+5C!



!"#$%&'()*+,%&#"&*%("-,$+&./0'(0/$+&.-"$&(%/10%-%2(/%"$%&)&.-,%3-,+1"&&
4*..5&+&'(/"(%62)&./07,%$)&)(+7","&$"&8+30($)&'/%*+$)&4'.)5&#"&*..&

&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"#!

• V%)C%$18'!6(=%&%#='!

V/*+(+2*&! 0+! 4(<+! (&'/! =54('*/4&2*&! &10.,=52.8! /,/! 2+8&5/42.8! 1.:/*+(&2*&! .'8.4&(&*=^/3! (+1+(&! =!
3.(/E.25&,2.*!1(.*+->/*/!/!=!4+(5/-&,2.*!(&42/!.'2.02.!(+,&5/42&!1(.:*+2&!(&05.*&2*&!(+1+(&C!

V+(+2*&! 5(+D&! 4(</5/! *+'2.:!:/*+0+G2.! 2&! &-5/42.*! -&0+5/A! .'2.02.! *+'2.:! 8.'/<2*+! 2&! 2+&-5/42.*!
-&0+5/C!

• V%)6%2'#(>8'!6%&%#='!

`! >/,*=! 1(&^+2*&! -4&,/5+5&! :&5+(/*&,&! .'! -.*+8! 0+! F.(:/(&*=! 2&0/1/! /! :&5+(/*&,&! -.*/! 0+! '+1.2=*+A!
2+1.0(+'2.!=E!2&0/1+A!1.5(+D2.!*+!2&!5(/!=E.(-&!5,&!2&0/1&!.'(+'/5/f!

@ 8(&2=,.:+5(/*0-/!0&05&4A!

@ ED/*+2.05A!

@ 4,&)2.05A!

@ -.3+E/*=A!

@ -.+F/>/*+25!4/D(&>/*+!=!4+(5/-&,2.:!/!3.(/E.25&,2.:!1(&4>=C!

V+(+2*&!4(</5/!*+'&2!1=5!8.'/<2*+C!

• _(C&)$%2#(>8'!6(=%&%#='!

`! .-4/(=! .4/3! :/*+(+2*&! 1.5(+D2.! *+! 1(&5/5/! 1.'E+:2=! 4.'=! .0:&5(&2*+:! 1/*+E.:+5&(&! /! 1(.4/(2=!
4.'=!M.D+ED+'/5/!-&(&-5+(/05/G2+!1(.F/,+!2&!-.*/:&!0+!1/*+E.:+5(/!1.05&4,*&*=!2&!04&-.*!+5&)/QC!V*+(+2*+!
2/4.&!=!1/*+E.:+5(/:&!4(</5/!*+'&2!1=5!2+'+,*2.C!

• 0'>:#18'!8)#$&)*'!1$'@(*#)1$(!

Z'!1.0+D2+!4&)2.05/! *+! /! (+'.42&!(&G=20-&!-.25(.,&!05&D/,2.05/C!`!0-,&'=!0&! 5/:!1(.4*+(=!05&D/,2.05/!
5(+D&!4(</5/!(&05.:!'+1.2/*+!E&!04&-&!;AB!:A!&!2&*:&2*+!*+'&21=5!8.'/<2*+C!

• 46(1(='!:!5'?C:2!

V*+(+2*+!-.2>+25(&>/*+!G+05/>&!=!/E,&E2.*!05(=*/!4&E'=3&!5(+D&!4(</5/!2&!:*+05/:&f!

@ Y(+^&05/! F/,5+(A! -.*/! 0,=)/! E&! .51(&</4&2*+! 4&E'=3&! -.*/! 0+! -.(/05/! E&! 12+=:&50-/! 5(&201.(5!
1+1+,&A!

@ %-(=D+(!E&!1(&2*+!/E,&E2.8!4&E'=3&!4.'.:A!-.*/!0,=)/!E&!.51(&</4&2*+!0/05+:&!E&!1(1(+:=!
h8=05+i!3/'(.:*+<&4/2+!j!:*+<&G&C!V*+(+2*+!5(+D&!4(</5/!=!0-,&'=!0&!`(+'D.:!.!8(&2/G2/:!
4(+'2.05/:&! +:/0/*+! E&8&'*=*=^/3!:&5+(/*&! =! 4&E'=3! /E! 05&>/.2&(2/3! /E4.(&! M%,=)D+2/! ,/05!
O(2+! P.(+A! D(C?B9??QC! `! 5.:! 0:/0,=! 1.5(+D2.! *+! /E4(</5/! 1(4.! :*+(+2*+A! 2&-.2! E&4(<+2+!
/E8(&'2*+! 0/05+:&! E&!1(/-=1,*&2*+A! 1(/1(+:=A! 5(&201.(5! /! '+1.2.4&2*+!1+1+,&! /! <,*&-+A! /! 5.!
2&-.2! 1.05/E&2*&! =05&,*+2.8! (&'&! 05&>/.2&(2.8! /E4.(&A! &! 2&*-&02/*+! ?"! :*+0+>/! .'! '&2&!
1=<5&2*&!=!(&'C!

`! >/,*=! -.25(.,+! (&'&! 2&4+'+2/3! =(+'*&*&A! 2&-.2! 1(4.8! :*+(+2*&A! 1.5(+D2.! *+! 4(</5/! :*+(+2*+!
-.2>+25(&>/*+!G+05/>&!=!/E,&E2.*!05(=*/!4&E'=3&!*+'&21=5!8.'/<2*+C!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"K!

• "6(1()#'!6%&%#='!`!85'*($%$!5'?C:2'!

_.2>+25(&>/*=! 0=01+2'.4&2/3!G+05/>&!=!4&E'=3=!:*+(/5/!2&! /05/:! ,.-&>/*&:&! /!2&! /05/!2&G/2!-&.!<5.! *+!
'&5.!=!!!1.8,&4,*=!.!4&E'=3=C!

• 7)5&H(#18%!5)C%!

I(&5/5/!-4&,/5+5!4.'+!=!(/*+>/!Y+E/<2/>/A!1.!1(.8(&:=!:+(+2*&!-.*/!\b!hI,*+4,*&i!4+^!(+&,/E=*+C!Z'(+'*/4&5/!
-4&,/5+5! 4.'+! =! *+E+(=A! -.*+! ^+! 0+! F.(:/(&5/! 2&! (&'2.*! -&0+5/! '+1.2/*+! M.4&! 4.'&! 0+! 4(&^&! =! 1(.>+0QC!
_4&,/5+5!4.'+!.'(+'*/4&5/!G+5/(/!1=5&!8.'/<2*+C!I.E2&4&2*+!-4&,/5+5&!.4+!4.'+! *+!.'!E2&G&*&!E&!.>/*+2=!
E&8&'*+2*&! -.*&! D/! 2&05&,&! =0,+'! +4+25=&,2.8! 1(.>=(/4&2*&! .4+! 4.'+C! I.0+D2.! .D(&5/5/! 1&)2*=! 2&!
0&'()&*! 0=,F&52.8! *.2&A! *+(! /05/! ED.8! D(E/2+! :/8(&>/*+! :.)+! '&! (+,&5/42.! (&2.A! =-&)+! 2&! 1.*&4=!
E&8&'*+2*&C!

• F5'*($%$!9)?C%6#(2!5)C'!

_4&,/5+5!1.'E+:2/3!4.'&!5(+D&!1(&5/5/A!-&-.!'.-!*+!'+1.2/*&!&-5/42&A!5&-.!/!2&-.2!1(+05&2-&!.',&8&2*&!
1+1+,&!/!<,*&-+!.'2.02.!2&-.2!E&54&(&2*&!'+1.2/*+C!

_4&,/5+5! 1.'E+:2/3! 4.'&! 1(&5/5/! 2&! /05/:! D=<.5/2&:&! -.*+! 0=! -.(/<^+2+! E&! .'(+'*/4&2*+! -4&,/5+5&!
1.'E+:2/3! 4.'&! E&! 1.5(+D+! '+F/2/0&2*&! hBi! 05&2*&C! V*+(+2*+! -4&,/5+5&! 1.'E+:2/3! 4.'&! .D=34&5&!
:*+(+2*+! 4/0/2+! 2/4.&! 1.'E+:2+! 4.'+! /! 1&(&:+5&(&! 3+:/*0-.8! ! 0&05&4&! 1.'E+:2/3! 4.'&C! `G+05&,.05!
:+(+2*&!'&5&!*+!=!\&D+,/!RC?;C!

I(3*"()OKCP!`G+05&,.05!:*+(+2*&!2&!'+1.2/*/!1+1+,&!/!<,*&-+!

!
V*+(+2*+! .02.42/3! /! /2'/-&5/42/3! 1&(&:+5&(&! -4&,/5+5&! 1.'E+:2+! 4.'+! 4(</! 0+! '4&! 1=5&! 8.'/<2*+! 0&!
4(+:+20-/3! (&E:&-.:! .'! 2&*:&2*+! '4&! :*+0+>&C! c&! 04&-.! :*+(+2*+! -4&,/5+5&! 1.'E+:2/3! 4.'&A! =!
0-,&'=! 0&! I(&4/,2/-.:! .! D,/)/:! -&(&-5+(/05/-&:&! ,.-&>/*+A! =0,.4/:&! /E8(&'2*+A! 0&2/5&(2.@5+32/G-/:!
=0,.4/:&A! 2&G/2=! (&'&! /! E&54&(&2*&! '+1.2/*+! E&! .51&'A! 05(=G2.*! 01(+:/A! -4&,/F/-&>/*&:&! (=-.4.'/.>&!
'+1.2/*+!/!4(05&:&!.51&'&!/!=0,.4/:&!E&!1(/34&5&2*+!.51&'&!2&!'+1.2/*/!M%,C!a/05!O(2+!P.(+!D(C!K$9BJQ!
4(</!0+!(&G=2&2*+!1(.:*+2+!0&'()&*&!E&8&'*=*=^+!:&5+(/*+!=!1.'E+:2.*!4.'/C!

I(.:*+2&! 0&'()&*&! E&8&'*=*=^/3! :&5+(/*&! =! 1.'E+:2.*! 4.'/! 0+! /E(&G=2&4&! -&.! .'2.0! /E:+'*=!
/E:*+(+2+! 1(.:*+2+! 4(/*+'2.05/! -.2>+25(&>/*+! E&8&'*=*=^+! :&5+(/*+! /! 4(/*+'2.05/! -.2>+25(&>/*+!
E&8&'*=*=^+!:&5+(/*+!=!1.'E+:2.*!4.'/C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $"J!

W-.!*+!/E:*+(+2&!4(/*+'2.05!-.2>+25(&>/*+!E&8&'*=*=^+!:&5+(/*+!2&!=5/>&*2.:!1.'(=G*=!'+1.2/*+!:&2*&!
.'! 1(.0/*+G2+! 4(/*+'2.05/! -.2>+25(&>/*+! E&8&'*=*=^+! :&5+(/*+! 4&2! =5/>&*2.8! 1.'(=G*&! '+1.2/*+A!
1(.:*+2&! 0&'()&*&! E&! .4=! E&8&'*=*=^=! :&5+(/*=! 0+! 2+! =54('*=*+C! H+1.2/*&! /:&! =5/>&*! 2&! -4&,/5+5!
1.'E+:2+!4.'+A!&-.!*+!1(.:*+2&!0&'()&*&!E&8&'*=*=^+!:&5+(/*+!=!1.'E+:2.*!4.'/!*+'2&-&!/,/!4+^&!.'!
=1.E.(&4&*=^+! 1(.:*+2+C! `1.E.(&4&*=^&! 1(.:*+2&! .'(+'*=*+! 0+! E&! 04&-=! E&8&'*=*=^=! :&5+(/*=! /!
/E(&)&4&!0+!2&!0,+'+^/!2&G/2f!?BB!k!MOML?Q!j!OL"Q9OL"QA!8'*+!*+f!

@ OML?Q!j!4(/*+'2.05!-.2>+25(&>/*+!E&8&'*=*=^+!:&5+(/*+A!/E:*+(+2+!2&!=5/>&*2.:!1(.05.(=A!

@ OML"Qj1(.0/*+G2&! 4(/*+'2.05! -.2>+25(&>/*+! E&8&'*=*=^+!:&5+(/*+A! /E:*+(+2&! 4&2! =5/>&*2.8!
1(.05.(&C!

`1.E.(&4&*=^&!1(.:*+2&!E&!E&8&'*=*=^+!:&5+(/*&!'&5&!*+!=!I(/,.8=!e'+*2D.8!1(.*+-5&!M;QC!

V.2/5.(/28!'+1.2/*+!1+1+,&!/!<,*&-+A!2&-.2!E&54&(&2*&!'+1.2/*+!5(+D&!4(</5/!2&*:&2*+!;B!8.'/2&C!

+=E:F:&<=B@DH?:@:&

G1#)5#'!6=%&'! 9&%5%#$(5#),! C=%*)5'#='! *+! (+'.42.! &2&,/E/(&2*+! /! 05='/(&2*+! /E:*+(+2/3! 1&(&:+5&(&! /!
1(&^+2/3!1.*&4&C! eE4*+<5&*+! -.*+! 5(+D&!1.'2.0/5/! /! &2&,/E/(&5/! 0=f! '2+42/A! 2+'+,*2/A!:*+0+G2/A! -4&(5&,2/A!
1.,=8.'/<2*/!/!8.'/<2*/C!

E#%5#(!(?5=%H$'=!0+!1/<+!=!-2*/E/!E&!1(/:.1(+'&*=!0:*+2+!/!0&'()/!1.'&5-+!4/E=+,2/3!.0:&5(&2*&!'+1.2/*+!
/!:+5+.(.,.<-/3!:*+(+2*&C!

a%C%*=#(! (?5=%H$'=! 0&'()/! 1.'&5-+! :*+(+2*&! 2/4.&! =! 1/*+E.:+5(/:&! M3/'(.5+32/G-&! :*+(+2*&Q/! -(&5&-!
(+E/:+!1.'&5&-&!'&5/3!=!'2+42/:!/E4+<5&*/:&C!

D=%1%>#(!(?5=%H$'=!0&'()/!1.'&5-+!8+.,.<-/3!02/:&2*&!/!1.'&5-+!.!/:/0/.2/:!-&(&-5+(/05/-&:&!4&E'=3&C!

F5'&$'*#(!(?5=%H$'=!0&'()/!1.'&5-+!.!-4&,/5+5=!4.'+!2+!(&'2.*!-&0+5/!'+1.2/*+C!

7)*:,)C(H#=(! (?5=%H$'=! 0&'()/! 1'.&5-+! .! 2/4.=! 1.'E+:2/3! 4.'&! =! 1/*+E.:+5(/:&! -.*/! 0=! 1.05&4,*+2/!
=E4.'2.!M*+'&2Q!/!2/E4.'2.!M'4&Q!=!.'2.0=!2&!1(&4&>!-(+5&2*&!1.'E+:2/3!4.'&C!

`!.4.:!/E*4+<5&*=!0+!'&*+!/!.>/*+2&!=5/>&*&!'+1.2/*+!2&!1.'E+:2=!4.'=!&!2&!D&E/!:*+(+2*&!.02.42/3!/!
/2'/-&5/42/3!1&(&:+5&(&!-4&,/5+5&!4.'+C!

I.,=8.'/<2*/! /E4*+<5&*! 0&'()/! /! 1.'&5-+! .! -.,/G/2/! /! -4&,/5+5=! .',.)+2.8! 1+1+,&! /! <,*&-+C! I.,=8.'/<2*/!
/E4+<5&*A! 1.(+'! 2&1(+'! 2&4+'+2.8! 0&'()/! /! -(&5&-! (+E/:+!1.'&5&-&! '.D/*+2/3! &2&,/E/(&2*+:!'2+42/3A!
2+'+,*2/3! /!:*+0+G2/3! /E4+<5&*&! .',&8&2*&! 1+1+,&! /! <,*&-+! 2&! '+1.2/*=C! eE4+<5&*! 0+! 1.'2.0/! 5+32/G-/:!
(=-.4.'/.>/:&!\b!hI,*+4,*&iC!

V)C(H#=(! (?5=%H$'=! 0&'()/! 1.'&5-+!.f! -.,/G/2/! /! -4&,/5+5=!.',.)+2.8!1+1+,&! /! <,*&-+A! 1(+.05&,/! 1(.05.(! E&!
'+1.2.4&2*+! 1+1+,&! /! <,*&-+A! 8+.'+50-&! /! 8+.:+3&2/G-&! :*+(+2*&A! (&G=20-=! -.25(.,=! 05&D/,2.05/!
'+1.2/*+A! 1.'&5-+! .! /E:*+(+2/:! +:/0/*&:&! M-.2>+25(&>/*&! G4(05/3! G+05/>&Q! 2&! 4(+^&05.:! F/,5(=! /!
0-(=D+(=A!1.'&5-+!.!2/4.=!1.'E+:2/3!4.'&!=!1/*+E.:+5(/:&! /!.>/*+2=!=5/>&*&!'+1.2/*+!2&!1.'E+:2+!
4.'+! /! -4&,/5+5! 4&E'=3&! M-.2>+25(&>/*=! 0=01+2'.4&2/3! G+05/>&! 2&! 2&1(+'! 2&4+'+2/:! :*+(2/:!
:+05/:&QC!

I.(+'!2&1(/*+'!2&4+'+2.8A! /E4+<5&*!0&'()/! /!04+!(+,+4&252+!1&(&:+5(+!4+E&2+!E&!.1<5=!.>/*+2=!05&2*&!
'+1.2/*+!/!>/*+,.-=12.8!0/05+:&!E&!1(/-=1,*&2*+A!1(/1(+:=A!5(&201.(5!/!.',&8&2*+!1+1+,&!/!<,*&-+C!
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"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $;B!

P.'/<2*/! /E4*+<5&*! /E(&'*=*+! (=-.4.'/,&>! 0/05+:&! /! '.05&4,*&! 8&! 5+32/G-.:! '/(+-5.(=! /! '/(+-5.(=! \b!
hI,*+4,*&i!/!W8+2>/*/!E&!E&<5/5=!)/4.52+!0(+'/2+!O(2+!P.(+C!

OKJK fR[=If\f_GTfjG)U)BUMLrfH)AdUZl[BG)

%! .DE/(.:! '&! 0+! 5+32.,.8/*&! 1(/-=1,*&2*&A! 1(/1(+:+A! 5(&201.(5&! /! .',&8&2*&! 1+1+,&! /! <,*&-+! h8=05.:o!
3/'(.:*+<&4/2.:A!-&.!/!.',&8&2*+!1+1+,&!/!<,*&-+!=!.5-.1&2.:!1(.05.(=!1.4(</20-.8!-.1&!1(/:*+2*=*+!
2&! :2.8/:! 5+(:.+2+(8+50-/:! .D*+-5/:&! -.*/! 0&8.(/*+4&*=! =8&,*A! =! '=)+:! 1+(/.'=A! 04+! 05(=G2+! /!
5+32.,.<-+! 1.',.8+! =! >/,*=! E&<5/5+! )/4.52+! 0(+'/2+! 0=! 4+^! 1.05.*&,+! /! 2+! D/! 5(+D&,.! .G+-/4&5/!
2+1(+'4/T+2+!1(.D,+:+!5.-.:!(+&,/E&>/*+!/E8(&'2*+!/!(&'&!1.05(.*+2*&C!
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&

"9:;<=:&>?:9@:&A<BC?9D&>EDF<9D&CGH?<9D&.;@DB;@:&>:&:>GDI?:&J?<K:@:&GC>?C@DL<M&<&G;:9<E:9<M&?DM9C;CHI<M&
GECKD>:&(DENCD;DI?E:9D&J&.;@DB;@<N:&9:IC9&<=OE:F9@D&++&P;CI:!! $;?!

YK lfI[dGILdG)

x?y!_.2E.(>/*=:!b%Z\bOXA!ObbA!bNeOZA!I(+:.8.42/-!Y+,+2*+A!"C%=#(!9&)=%8'$!$%&6)%*%8$&'#%!b7*=%5*='!
""bCA!"B?"C!

x"y!X/'(./2)/2*+(/28!b2+(8.1(.*+-5A!E%9)#(='!H*='8%!(!9%9%*'!K4!b7*=%5*='b!#'!#)5)=!*)8'-(=(A!?";('!+'CA!
"BB#C!

x;y!b2+(8.1(.*+-5A!b25+,!&C'CA!N='&(0-/!e205/5=5![+.8(&'A!M(1$%6!$&'#19)&$'!(!C%9)#(=%!9%9%*'!(!H*='8%!?'!
K4!b7*=%5*='b!#'!#)5)=!*)8'-(=(!J!"C%=#(!9&)=%8'$!(!M$:C(='!)9&'5C'#)1$(CA!"B?"C!

x$y!\+>32+!e5!bIWA!7*'#!85'*($%$'!5'?C:2'!?'!G9H$(#:!7*=%5*='Cf!V/2/05&(054.!.'()/4.8!(&E4.*&!/!5=(/E:&A!
"B?;C!

x6y!e25+8(&5+'!I.,,=5/.2!I(+4+25/.2!&2'!O.25(.,A!0%/%&%#-%!E)-:6%#$!)#!I%1$!+5'(*'@*%!K%-2#(Q:%1!/)&!
\'&,%!3)6@:1$()#!7*'#$1Cf!b=(.1+&2!O.::/00/.2A!O.=2>/,!H/(+>5/4+!JR9R?9bOA!"BBRC!

xRy!OHV!b=(.1+!P:DX@W,0D&>3!j!P+(:&2s!9X/'(./2)/2*/(/28!a5'!a*=D,*&2&@%,.4+2/&!Ob\eA!0%?:*$'$(!
(19($(5'#=%!6:*='!(!H*='8)6!9)C?%6#(2!5)C'!(!?%6*=(H$'!#'!*)8'-(=(!D'*=%5'-CA!"B??C!

x#y!H+-.25&!'C.C.C!2&!E&35*+4!N&/FF+/0+2!e24+05:+25!WPA!M$:C(=:!)!1$'#=:!B(5)$#%!1&%C(#%!:!K4!7*=%5*='CA!
"BBRC!

xKy!b2+(8.1(/*+-5@X/'(./2)/2+(/28! @! [+.8(&'! /! cePVW@L/-</^A! V*'5#(! 9&)=%8'$! 1$'@(*(?'-(=%! @&'#%! #'!
D'*=%5-:<!F#=(,'!P!(!OCA!"B?"C!

xJy!l`!O+25&(!E&!+-.5.-0/-.,.<-&! /01/5/4&2*&!O(2+!P.(+A!M$:C(=%! cSd!1$'#='!:$(-'='!&'C'!K4!7*=%5*='!#'!
B(5)$#:!1&%C(#:CA!"BBRC!

x?By!l`!Ob\eA!4*'@)&'$!)!85'*($%$:!)$9'C#(2!5)C'!K4!7*=%5*='CA!"BBRC!8.'C!

x??y!cccc!Mc&4.'!E&!E'(&4054+2=!E&<5/5=!I.'8.(/>&Q!e\eA!"#$%,&'*#'!?'H$($'!B(5)$#%!1&%C(#%!#'!$%&($)&(=(!
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